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DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rejaruing the usage of words used in this document are
also|provided in Section 16.

(A) ['Security Instrument” means this document, which is dateiD=cenber 22, 2006 ,
together with all Riders to this document.

(B) 'Borrower" is Kevin L. O'Donnell and Mary Beth Q!'Deanell aka Mary
Elizabeth O'Donnell, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C)|"Lender" is First Savings Bank Of Hegewisch

Lender is a Savings Bank
organized and existing under the laws of The State of Illinois

06-16001632
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"'Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This| Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 10 IN ASATHER HILL 3RD ADDITION UNIT NO. 6, A SUBDIVISION OF PART OF
LOT 'C' OrF FZATHER HILL FIRST ADDITION, BEING RAYMOND L. LUTGERT'S

SUBDIVISION U7 PART OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A PART OF THE SOUTHWEST 1/4

OF

SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pardel ID Number: 31-12-314-010 which currently has the address of
2908 Mac Heath Crescent [Street]
Flgssmoor |Tity] “dllinois 60422 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec on. the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

Sec

the

addltions shall also be covered by this Security Instrument. All of the foregoing/is rferred to in this

rity Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Corveved and has
right to mortgage, grant and convey the Property and that the Property is unencumbeied coxcept for

encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all

clai

COVY

ms and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
snants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pur:

-6{IL) . ‘
@%( (0010101 Page 3 of 15 %M@Q

06-16001632

Initials:

cuant to Section 3. Payments due under the Note and this Security Instrume?—;: shall be made in U.S.

Form 3014 1/01
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for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shal] furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a|covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9

and

pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

the

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
Funds . the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reaspnable estiirawes of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law,.

The Funds shai b held in an institution whose deposits are insured by a federal agency,

instiumentality, or entiiy (ircluding Lender, if Lender is an institution whose deposits are so insured) or in

any

Federal Home Loan BankIender shall apply the Funds to pay the Escrow Items no later than the time

specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vriitying the Escrow Items, unless Lender pays Borrower interest on the
Fungs and Applicable Law permits Lep<er to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b= raid on the Funds, Lender shall not be required to pay Borrower

any

interest or earnings on the Funds. Buricwer and Lender can agree in writing, however, that interest

shal| be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Fungs as required by RESPA.

If there is a surplus of Funds held in escrow, 73 defined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with RES?A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
morthly payments. If there is a deficiency of Funds held in escrow -as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc. Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumer:, Yender shall promptly refund

to Borrower any Funds held by Lender.

attr

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
ibutable to the Property which can attain priority over this Security Instrument, ieaschold payments or

groynd rents on the Property, if any, and Community Association Dues, Fees, and Assessmzurs, if any. To

the

extent that these items are Escrow Items, Borrower shall pay them in the manner providzd-in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Insiruricnt unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Llender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith

by,

or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

are
the

concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

whith can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

06-16001632

Inftials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Sectjon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procgeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(®)

any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

Borzower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage rf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouots unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence witlin-oQ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowet's principal residence for at least one year after the date of occupancy, unless Lender
othefwise agrees in wriifag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not

destroy, damage or impair ke r'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valve due to its condition. Unless it is
determined pursuant to Section 5 that rorair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shal] be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
sucll repair or restoration.

Lender or its agent may make reasonable entries upon and Zuspections of the Property. If it has

reaspnable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borfower notice at the time of or prior to such an interior inspection spe.ifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zaring the Loan application

process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender

(or

failed to provide Lender with material information) in connection with' the Loan. Material

representations include, but are not limited to, representations concerning Borrower's oesepancy of the
Property as Borrower's principal residence.

@

9. Protection of Lender's Interest in the Property and Rights Under this Security (»stzuiment. If
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

is a|legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this|Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the

Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

[
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may| include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

ref:Ild of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
ter

ination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

un

til Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lender'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repajrs and cestoration in a single disbursement or in a secries of progress payments as the work is
completed. Utless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misdellaneous #-oveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misgellaneous Proczeds. If the restoration or repair is not economically feasible or Lender's security would

be

lgssened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then du#, svith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota! taking, destruction, or loss in value of the Property, the Miscellaneous

Prodeeds shall be applied to tie-sums secured by this Security Instrument, whether or not then due, with
the gxcess, if any, paid to Borrower.

In the event of a partial taking;-dectruction, or Joss in value of the Property in which the fair market

valug of the Property immediately beiors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduved by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal 2zmount of the sums secured immediately before the
partlal taking, destruction, or loss in value divided by (b) the fair market value of the Property
immlediately before the partial taking, destruction, or lozsin-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market

valug of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking.-destruction, or loss in value, unless
Bortower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ars

If the Property is abandoned by Borrower, or if, after notice by Iender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award #- settle a claim for damages,
Borfower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to cpllect and apply the Miscellaneous Proceeds either to restoration or repait.<f the Property or to the

su

secured by this Security Instrument, whether or not then due. "Opposing Party” meens the third party

that| owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-u tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/6ezun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment uf Lender's
intetest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disthissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
imppirment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

an

y|award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.

ap

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
plied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payinent or modification of amortization of the sums secured by this Security Instrument granted by Lender

06-16001632
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~16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insttument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.durrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trunsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiloial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreemerns, (v intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parr-oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personanu a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this Opton-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G-d=ys from the date the notice is given in accordance with Section 135
within which Borrower must pay all suirs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or remanrd on Borrower.

19. Borrower's Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of in< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugp* specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sécurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due rmder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth<r covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, sut pot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forihe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property aud rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiic that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as szlected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1pstzumnentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}

the
the

efault; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
otice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by

this

Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration

and

forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its

option may rcquire immediate payment in full of all sums secured by this Security Instrument

shal

incl

be entitlea-ir collect all expenses incurred in pursuing the remedies provided in this Section 22,
ding, but not iirited to, reasonable attorneys' fees and costs of title evidence.

witl}lout furtiicr Gemand and may foreclose this Security Instrument by judicial proceeding. Lender

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Secyrity Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
reledsing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accoidinze with Illinois law, the Borrower hereby releases and waives

all rights under and by virtue of the Illinois hcmestzad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence

of the insurance coverage required by Borrower's agrecmeart with Lender, Lender may purchase insurance
at Bprrower's expense to protect Lender's interests in Boriov.er's collateral. This insurance may, but need

not,

protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that

Borfower makes or any claim that is made against Borrower m comiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that

Bor

rower has obtained insurance as required by Borrower's and Lende: s agreement. If Lender purchases

insurance for the collateral, Borrower will be responsible for the costs of fliaf insurance, including interest

and
effe

any other charges Lender may impose in connection with the placemert of the insurance, until the
ctive date of the cancellation or expiration of the insurance. The costs of the i.surance may be added to

Bortower's total outstanding balance or obligation. The costs of the insurance may b¢ mo-e than the cost of
insurance Borrower may be able to obtain on its own.
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instrumen? as his/her/th
Given-under my hafd and official seal, this 22nd day of December 2006 .

@ -BliL) (0010101
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STATE %IN IS, Cook - County ss:
I, , @ Notary Public in and for said county, and
state|do hereby certify that Keyifi L. O'Dennell, Mary Beth O'Donnell _ W)

3

_ igned and delivered the said
se and voluntary act, for the uses and purposes$ therein set forth.

perspnally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me in person, and acknowledged that he/she @

Notary Public
7 ' AR
"OFFICIAL StAL
COLEEN WIRTEL !
NOTARY PUBLIC, STATE OF ILLh\O',:O
MY COMMISSION EXPIRES 5/10f2035 S
é/: 06-16001632
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of December 2006 ,
and fs incoroorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Liced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borsower's Note to First Savings Bank Of Hegewisch

4 (the
"Lender") of the same etz and covering the Property described in the Security Instrument and located at:
2908 Mac Heath Crescent
Flossmoor, IL 60422
{Property Address]

1-4 FAMILY COVENANTS . In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender furthercovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJIICT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tae following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whalsoever now or hereafter located in, on, or used, or ‘atended to be used in connection with the
Property, including, but not limited to, those for the purpeses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and.<:tinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stoir windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling «nd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t) be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lezseho'd) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

04&5301 632

f / -

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: Q ~*

Page 1 of 4 a: For?I 3170 1/01
G;S7R {0008) VMP MORTGAGE FORMS - (B00}521-7291 wp




0700447197 Page: 17 of 22

UNOFFICIAL COPY

@,
LO/L OLLE w0y v Jo T ebey (8000} u25-€D

CT?E}%;ifxwmm

CEY9T009T-9

£

(nn f/(usdoii 21 JO SIUSY Y1 JO [[¢ SAIRIAI PUEB 195[}07 0} PAMNU 23 [[BYS JOpua] (I} ‘JUswInIsuj
AILINDAg oy K9 paInoas swns ay o} parpdde aq o) ‘Auo I2pUYT JO IJAUAQ SU) I0J IQISIUL SB IIMOIIOY
Aq DI9Y 2q [[BUs JoA0LI0f AQ POATIIRT SIUY Il (1) :Jomoxzog 0] I[NEJ3P JO 330U SAATT 1apuaT J|

"AJL0 A1moes [eUOTIppe 10] JUSWUFISSe Ue jou pue JuSWuFIsse AN[OSqE UR SAIMMISUD SIUSY
Jo Juowudisse sup], ofe 5 1puy] Jo 1apuay o) pred aq 0) are SIUY 91} 1B (S)Iueus] Yl 0 910U UIAIF
Ser] 1opua (11) pue ‘Wavrulsu] AIINO3S 31 JO 77 Uomndag o) juensind [NEIIP JO 0N0U IIMOLIOY USAIS sBy
1pua (1) un SJURY Y} /13091 4[RYS IIMOLIOY ‘10AMO} "s1uade s, 10pua 10 Iapua 0} sy oyl Ked
[1eys Auado1q a1 Jo Ueud) yaes jey).coaide pue ‘sjmey 3G} 193{[02 0} SIATL §, IAPUYT 10 JAPUST $IZLIOYINE
Jamorrog -ojqeded are Auedory am jo swuoy om woym 01 Jo ssajpredor ‘Auedoid o o (, snvy,)
SONU2AdI DUE SIUII A |[@ ISPUST O $'9Isuel; pue SUSISSe A[[BUOLPUOSUN PUE A[ANOSQR Iomoliog
"NOISSASSOd NI SIANAT *HAATIDAN 40 INTWINIOAAY ‘SINTH 40 INTIWNDISSV ‘H

"PIOYase3] B UO ST JUSWNNSU] AILIND3g o) JI ,28eIqns,
Ueaw [[eys ,3ses], piom o ‘O ydesSered sip w1 post Sy “UCHAIISIP 9[0S §,I9PUIT UL ‘SISLI] MAU ANIIXD
01 DUe $ASEA] FUNISIXS aY) SJLUIMIIA) 10 PUNXS ‘AJIpowr 0) 4UPLI oY) 9ARY [[eys Japuar] ‘JuswmSisse sy vodp
‘Aizado1d oY) jo $9SEI] UM UGNIAUUOD W apew syisodap A7Inos [[e pue Kuodoig a1 jo sasea] [[2 Japu]
01 USISSe [[eys 1omou0g ‘Wnepdp Isye isanbar s 1epua uody SASVAT 40 INANNDISSY 5

"PAIRIp 1 Addoid A Jo Aowednoav 2, Jamoriog SUImIIN0D § UONeS
‘Fupua ur oaufe SSIMIOI0 1oMOLIOE PUR JOpUA SSOMuI[) AIONVALID0 S HAMOMIOT A

"PIRRP 81 6T UOHNS "(ALATHA «ALVISNIAY OL LHO1Y, S/ AMOWAOM., *A

'S UOTIIS AQ PaINDaI ST 0URINSTY YIIYM 40 SpIRZeY 13110 o1)
0) UOTHPPE U} §SO] 1UAJ JSUreFe IOURINSUL UIRIUTEW [[EUS J9MOLI0F *HINVHNSNI SSO™1L ArTY A

‘uorssraad
uapta Jotid s 1opus moym Auadorg o isurede poroojied aq 07 JUAWINISU] ANINGAS Syl M 4OLIJUL
DI AU MO[[e 10U [[eYs Jomoltog ‘e[ [e19pa} Aq panmwiad se 1dooxy "SNALT ALVNIQIOENS ')

*Aadoig ay1 03 eqestfdde Apoq elueumniosod
Are Jo sjuswaimbar pue suonemSsr ‘sadweuipio ‘smep e s A1dwoo jjeys tomomog afueyd
3 0} Fupum ur paoide ey IOPU SSO[UN ‘UONBOISSE[d SUTUOZ s11 10 Aadord ay) jo asn Ay ur afueyd v
OEW JO 01 33132 ‘Y335 10U [[EYs JOMOLIOF M VT HILIM AINVI IINOD ‘AL¥IJOUd A0 FSN ‘4




(700447197 Page: 18 of 22

UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) untess applicable law provides otherwise, all Rents

coll
the

:cted by Lender or Lender's agents shall be applied first 1o the costs of taking control of and managing
Property and collecting the Rents, including, but not limited to, attormey's fees, receiver's fees,

premiums-on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cnarges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agenis or any judicially appeinted receiver shall be liable to account for only those Rents actually
received; ana-{vi)y Lender shall be entitled to have a receiver appointed to take possession of and manage

the

Property and calizct the Rents and profits derived from the Property without any showing as to the

inadequacy of the Propersy as security.

If the Rents of the P.orerty are not sufficient to cover the costs of taking control of and managing the

Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lzoser secured by the Security Instrument pursuant to Section 9.

and
un

[=}

Borrower represents and warruais that Borrower has not executed any prior assignment of the Rents
has not performed, and will not.rerfarm, any act that would prevent Lender from exercising its rights
er this paragraph.

Lender, or Lender's agents or a judicizily appointed receiver, shall not be required to enter upon,

take conirol of or maintain the Property befure or.after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoin'ed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive zay default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall (ermhinate when all the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or bicach under any note or agreement in

which Lender has an interest shall be a breach under the Security Inztrumént and Lender may invoke any of

the

remedies permitted by the Security Instrument.

(LD

' 06-16001632
Initials; 78]
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd day of Decembar 2006
is inzarporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Tirust, <. Deed to-Secure Debt {the "Security Instrument"} of the same date given by the

und

ersigned . ithe "Borrower") to secure the Borrower's Note to  First Savings Bank Of

Hegewisch

{the| "Lender™) oi .ine: same date and covering the property described in the Security
Instrument and locatod af:

2908 Mac Heath Crescent
Flossmoor, IL 60422
{Property Address]
The interest rate stated on.the Note is called the "Note Rate." The date of the Note is

calléed the "Note Date." | understans the Lender may transfer the Note, Security Instrument

and

this Rider. The Lender or anyono-w!wo takes the Note, the Security Instrument and this

Riddr by transfer and who is entitied to receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition to ths covenants and agreements in the Security

Insttument, Borrower and Lender further covenait and agree as follows {despite anything to

_the

contrary contained in the Security Instrument or'thu "Jote)

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrurient (the "Note Maturity Date"},

| Wil be able to obtain a new lcan ("New Loan") ‘witha new Maturity Date of
January 01, 2027 (the "New Maturity Date"} anc with an interest rate equal to

the
pro
con
the

"New Loan Rate" determined in accordance with Section 3.0elow if all the conditions
rided in Sections 2 and & below are met {the "Conditional Refihance Option"}. if those
ditions are not met, | understand that the Note Holder is under no‘ohigation to refinance
Note or to modify the Note, reset the Note Rate, or extend the Note 'vlaturity Date, and

that | will have to repay the Note from my own resources or find a lender wiiliic-to lend me

the
2.

of t
the

money to repay the Note.
CONDITIONS TO OPTION
If | want to exercise the Conditional Refinance Option, certain conditions must oa 'met as
he Note Maturity Date. These conditions are: (a} | must still be the owner and occupant of
property subject to the Security Instyrument (the "Property”); (b} | must be current in my

momthly payments and cannot have been more than 30 days late on any of the 12 scheduled
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monthly payments immediately preceding the Note Maturity Date; (c} there are no liens,
defefts, or encumbrances against the Property, or other adverse matters affecting title to the

Sec

Pro;jlerty {except for taxes and special assessments not yet due and payable) arising after the

rity Instrument was recorded; (d) the New Loan Rate cannot be more than b percentage

points absve the Note Rate; and (e) | must make a written request to the Note Holder as
provided i Section 5 below.
3. CALCULATING THE NEW LOAN RATE

The Nevww Yuan Rate will be a fixed rate of interest equal to the Federal Home Loan

Mortgage Corpurction's required net vield for 30-year fixed rate mortgages subject to a
60-day mandatory deiiery commitment, plus one-half of one percent (0.5%), rounded to the
nearest one-eighth ol one percent (0.125%) (the "New Loan Rate"). The required net yield
shal| be the applicabie netyield in effect on the date and time of day that the Note Holder
recejves notice of my election to exercise the Conditional Refinance Option. If this required

net

yield is not available, the /Nute Holder will determine the New Loan Rate by using

comparable information.
4, CALCULATING THE NEW PAYWEMT AMOUNT

Provided the New Loan Rate as-Cuculated in Section 3 above is not greater than b

percentage points above the Note Rate and 2!l other conditions required in Section 2 above

are

satisfied, the Note Holder will determine the amount of the monthly payment that will be

sufficient to repay in full (a) the unpaid principat, blus {b) accrued but unpaid interest, plus {c)
all other sums | will owe under the Note and Security Instrument on the Note Maturity Date
{assuming my monthly payments then are current,7as required under Section 2 above), over

the

term of the New Loan at the New Loan Rate in equal/monthly payments. The result of this

calcuiation will be the new amount of my principal and interest.payment every month until the
New Loan is fully paid.

5.

EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in afvarce of the Note Maturity

Date and advise me of the principal, accrued but unpaid interest, ind_all other sums | am

exp
exe
Not
add

scted to owe on the Note Maturity Date. The Note Holder also will advise me that | may
cise the Conditional Refinance Option if the conditions in Section 2 abovy are met. The
s Holder will provide my payment record information, together with the rame, title and
ress of the person representing the Note Holder that | must notify in order 10 <¢xercise the

Conditional Refinance Option. If | meet the conditions of Section 2 above, | may ‘exe:cise the
Cornlditional Refinance Option by notifying the Note Holder no earlier than 60 calennar days

and

no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will

caldulate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's

app

icable published required net yield in effect on the date and time of day notification is

recgived by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar

day
and

s to provide the Note Holder with acceptable proof of my required ownership, occupancy
property lien status, Before the Note Maturity Date the Note Holder will advise me of the
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new| interest rate {the New Loan Rate), new monthly payment amount and a date, time and
place at which | must appear to sign any documents required to complete the required
refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs
associated with the exercise of the Conditional Refinance Option, including but not limited to

the

cost o updating the title insurance policy.
BY S/3NING BELOW, BORROWER accepts and agrees to the terms and covenants

contained In<kis_Balloon Rider.

.
.

N 7 |
\L /M’g&_ng/ (Seal) P / {Seal)

Keviin L 0'Donnel.

-Borrower Mary B 0O'Donnell -Borrower

= _ {Seal) {Seal)
Eerrower -Borrower
{Seal) ) (Seal)
-Borrower ; -Borrower
(Seal) — {Seal)
-Borrower -Borrower

[Sign Original Only]
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