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MORTGAGE 0110001494

***THIS iS A FUTURE ADVANCE MORTGAGE***

THIS MORTGAGE ("Security Instrument"] is giver ap. December 5, 2006
The mortgagor is Victor Satas and Milda Satas, husband and wife

{"Borrower"). This

Sacurity Instrument is given te Central Federal savings & Loan Association . which
is organized and existing under the laws of United States” Jf America . and whose addrass
is 5953 West Cermak Rd. Cicero, IL 60804

("Lendar”). Borrower has sntered into 8 HOME EQUITY LINE OF CREDIT {"Contract”} with Lender as of
the 5th day of Decemiear 2006 , under the

terms of which Borrower may, fram time to time, obtain advances net to exceed, cuiv time, a  ***MAXIMUM PRINCIPAL AMOUNT (EXCLUDING
PROTECTIVE ADVANCES)*** of Four Hundred Thousand and fu/100 -----------c----

Dollars {U.S. $ 400, 000.00 ) {"Credit Limit"). Any party interested in the detail’ refa‘ed to Lender's continuing abligation to make advances Le)
to Borrower is advised to consuit directly with Leader. This Security Instrument secures to Lender. {a' the repayment of the debt under the Contract, with
interest, including future advances, and all renewals, extensions and modifications of the Contract; (b) the pavment of ali other sums, with interast, advanced
under paragraph 5 ta pretect the sacurity of this Security Instrument; and ¢} the performance of Borrawer' cavanants and agreaments under this Security
Instrument and the Contract. For this purpose, Borrowar does hereby mortgage, grant and convey to Lender, tha fciuwing described property located in
Cook County, lilinois:

LOT 10 IN PINKERT'S RIVERSIDE DRIVE SUBDIVISICN A SUBDIVISION OF THAT-PART OF

BLCCK 5 LYING SOUTHERLY OF CHICAGO ROAD IN CIRCUIT COURT PARTITICHN OF SQUTH

EAST 1/4 OF SOUTH EAST 1/4 AND EAST 1/2 OF NORTHEAST 1/4 OF SOUTH LZST 1/4

OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIDATL

MERIDIAN, AND OF LOT 1143 BLOCK 27, THIRD DIVISION RIVERSIDE, SECTION 25

AFORESAID, IN COOK COUNTY, ILLINOIS

PIN #: 15-25-411-011-0000

which has the address of 415 Long Common Rd. Riverside
[Straat] [City]
lingis 60346 {"Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall aise be coverad by this Security Instrument. All of tha foregoing is referred te in this Sacurity Instrumant
as the "Property.”
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Praperty
and that tha Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Barrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Dther Charges. Borrower shall promptly pay when duae the principal of and interest on the debt owed under
the Cantract and eny late charges or any other faes and charges due under tha Contract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributahle to the Property which may attain priority
over this Security Instrument, and ieasehald payments or ground rents, if any. At the request of Lendar, Borrower shall promptly turnish to Lender all notices
of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptlv discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in writing to tha payment of the
obligation securad by th< iian’in a manner acceptable to Lender; {b} contests in good faith the lien by, or defends against enforcemant of the lien in, legal
proceedings which in the Leraer‘z-apinion operate to prevent the enforcement of the lien; or (c) securas from the holder of the lisn an agreemant satisfactory
to Lender subordinating the lien-iu %z Security Instrument. If Lender determines that any part of the Proparty is subject to a lisn which may attain priority
over this Security Instrumant, Lender ;uay give Borrower a notice identifying the fien. Borrowar shall satisfy the lian or take one or mora of the actions set
forth above within 10 days of the giving ¢t no’ice.

3. Hazard or Property Insurance. Borrower shz!l keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the tarm “extended coverage”-znd any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unia2spnebly withheld. |f Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Piugeriv.in accordance with paragraph 5,

Al insurance policies and ranewals shall be acceptable to Lender and <iial include & standard mortgage clause. Lender shall have the right to hold the
poficies and ranewals. If Lender requires, Borrower shall promptly give to-landzr all recaipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may rake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sn<it ba applied to resteration or repair of the Proparty damaged, if the
restoration o rapair is economically feasible and Lender's security is not lessened. If the rasturation or repair is not sconomically feasible or Lender's sacurity
would e lessened, the insurance proceeds shall be appliad to the sums secured by this Security Insirument, whether or not then due, with any excess paid to
Borrawer. If Borrower abandons the Property, or does not answer within 30 days a notice from Lerder that the insurance carrier has offered to sattle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restois e Property or 1o pay sums sacured by this Security
Instrument, whether or not then due. The 30-day period will bagin when the notica is given.

Unless Lender and Borrower otherwise agraa in writing, any application of proceeds to principal shail n¢t axtend or postpone the due date of the
payments due under the Contract or change the amount of the payments. If under paragraph 17 the Property is acqui/ed ty Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to tha Praperty prior to the acquisition shall pass to Lender to i:="gv:ant of tha sums secured by this
Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair the Praparty, allow the Property to
deteriarate, or commit waste on the Property. Borrower shall be in default if any farfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Proparty or otharwise materially impair the lien created by this Security Instrument or Lender's
security intarest. Borrewer may cure such a default and reinstate, as provided in paragraph 15, by causing the action or procesding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrowsr's interest in the Property or other material impairment of tha lien created
by this Security Instrument or Lender's security intarast.
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5. Protection of Lender's RigMﬂ |tbl’mperty.Flf Euwer ;ails to perform the covenants and agreements contained in this Security Instrument,

or there is a legal proceading that may significantly affact Lender’s rights in the Property {such as a proceeding in bankruptcy, probata, for condemnation or
forteiture or to enforce laws or regulations), then Lendar may do and pay for whataver is necessary to protect the value of the Property and Lendsr’s rights in
the Proparty. Lender's actions may include paying any sums sacured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attornays’ fees and entering on the Property to make repairs. Although Lendsr may take action under this paragraph 5, Lender does not have to do
so.

Any amounts disbursed by Lender under this paragraph 5 shalt becoma additional debt of Barrower secured by this Security Instrument. Unlass Borrower
and Lender agree to other tarms of payment, thess amounts shall bear interast from the date of dishursement at the same rate assessed en advancas under the
Contract and shall e payable, with interest, upon notice from Lender ta Borrower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

1. Condemnation. . Thi proceeds of any award or claim for damages, diract or consequential, in connaction with any condemnation or other taking of
any part of the Proparty, or fri conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking o7 the Property, the procesds shall he applied to the sums secursd by this Security Instrument, whether or net then due,
with any excess paid to Borrower. i='theqvent of a partial taking of the Property in which the fair market value of the Property immediately befora the taking
is agual ta ar greater than the amount 07 *iie sums secured by this Security Instrument immediataly hefore the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Serurity Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a} the
total amount of the sums secured immediately befire)tha taking, divided by (b} the fair market value of the Property immediately hafore the taking. Any
balance shall be paid to Borrower. In the event of a pa:tial taking of the Property in which the fair market value of the Property immediately bafore the taking
is iess than the amount of the sums sacured immediately hefors the taking, unless Borrower and Lender otherwise agras in writing or unlass applicable law
otherwise pravides, the proceeds shall be applied te the sums sicurad by this Security Instrument whether or not the sums are then dus.

If the Praperty is abandoned by Borrower, or if, after notice hy'|snder to Borrower that the condemnor offars to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date.tha notice is given, Lender is authorized to collect and apply the proceeds, at its
option, sither to restoration or repair of the Property or to the sums secured hy this Security Instrumant, whethar or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application.»? rioceads to principal shall not extend or postpone the due date of the
payments dua under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension u the tima-for payment or madification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrowar she’i not operats to release the liability of the original
Borrower or Borrower's successors in interast. Lender shall not be required to commance proceadings’ wniinst any successor in intersst or refuse to axtend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reasan <r.anv demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy,

8. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ot this Security Instrument shall bind
and henefit the successors and assigns of Lander and Borrower, subject to the provisians of paragraph 14. Borrower's covenonts znd agreements shall be
joint and several. Any Barrower who co-signs this Security Instrument but has no personal liability under the Contract: {a) is-co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secusity Instrument; (b} is not personally
obligated to pay the sums sacured by this Sacurity nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Contract without that Berrower's consent,
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10. Loan Charges. |If the loan secured b Security Instrument is subject ta a law which sets maximum loan charges, and that law is finally
interpréted so that the interest or other loan charges callected or to be collacted in connection with the loan exceed the parmitted limits, then: {a) any such
charge shall be reduced by the ameunt necassary to reducs the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by
making a direet payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Contract.

11. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by dslivering it or by mailing it by first class mail unless
applicable law requires use of another method. Tha notice shall be directed to the Property Address or any other addrass Barrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lander's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall ba deemed to have hesn given to Barrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrumant shall he governad by faderal law and the law of the jurisdiction in which the Property is
located. In the avent that any provision or clause of this Sacurity Instrument or the Contract conflicts with applicable law, such conflict shall not affact other
provisions of this Security‘nsi:ument ar the Contract which can be given effact without the conflicting provision. To this end the provisions of this Security
Instrument and the Contract a0 vaclared to be severahls,

13. Borrower's Copy. Burrywr shall be given one conformed copy of this Security Instrument.

14. Transfer of the Property or a Bensficial Interest in Borrower. I all or any part of the Property or any interast in it is sold or transferred {or if
a heneficial interast in Borrower is sold or transferrsd end Barrawer is not a natural parsen) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercisad by Lender if exercise is
prohibited by faderal law as of the date of this Security Ins rument.

It Lender exercises this option, Lender shall give Borrower not'ca of acceleration. The notice shall pravide a period of not lass than 30 days from tha date
the notice is delivered or mailed within which Borrower must pay alliviis secured by this Security Instrument, If Borrower fails to pay these sums prior to
the expiration of this pariod, Lender may invoke any remedies permitted Liy this-Sacurity Instrument without further notica or demand on Borrower.

15. Borrower's Right to Reinstate. If Borrower meets certain condifions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other parisd-as applicabls law may specify for reinstatement) befora sale of the
Property pursuant te any power of sale contained in this Security Instrument; or (b) entry = 7 fudgment enforcing this Sacurity Instrument. Those canditions
are that Borrower; {a) pays Lander afl sums which then would be due under this Sacurity iwstrumert-and the Contract as if no acceleration had occurred; (b)
cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforzing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and {d) takes such action as Lender may reasonably require to assure that (iallien of this Security Instrument, Lender's rights in
the Property and Barrower's obligation to pay the sums secured by this Security Instrument shall eantinue unriiangad. Upon reinstatement by Barrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurey, However, this right to rsinstate shall
not apply in the case of accalsration under paragraph 14.

16. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of 2:y !tazardous Substances on or
in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any Fovironmental Law, The
preceding two sentencas shall not apply to the presencs, use, or storage on the Property of small quantities of Hazardous Substsnces that are ganarally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency
or private party involving the Property and any Hazardous Substance ar Environmental Law of which Borrowar has actual knowledgs. If Borrower lsarns, or
is notified by any governmental or regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting tha Property is
necessary, Borrower shall promptly take ail nacessary remedial actions in accordance with Envirenmental Law.

As in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous substancas by Environmental Law and the following
substances: gasoline, kerosens, other flammable or toxic petrolsum products, toxic pesticides and herbicides, volatite solvents, materials containing ashestos
or formaldshyds, and radioactive materials. As used in this paragraph 16, "Environmental Law” means faderai laws and laws of the jurisdiction whare the
Property is located that relate to health, safety or snvironmantal protsction.

iy ]
By initialing, | acknowledge this is page 4 of 6 /‘J j ﬂ%

of the Mortgage. Initials Initials Initials Initials

&} Lopyright Compijarce Systams, inc. 1993, 1994, 1995 Campliance Systems, Ing.
ITEM 4241114 (0005} Page 4 of 6 To Order: Call 800-968-8522 Fax 616-958-1858




(0700408214 Page: 5 of 6

UNOFFICIAL COPY

17. Acceleration; Remedies. Llender shall give notice to Borrower prior te acceleration following Borrower's breach of any covenant or
agraer}lent in this Security Instrument or the Contract under which accelaration is permitted (but not prior to acceleration under paragraph 14
unless applicable law provides otherwise). The notice shall specify: (a) the default; {b] the action required to cure the default: (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosura proceeding the non-existence of a default or any other defense of Barrower to acceleration and foreclosure. Ff the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonahle attorneys' fees
and costs of title evidence.

18. Release. Upon payment of all sums secured hy this Sacurity Instrument and termination of Barrower's right to obtain further advances under the
Centract, Lander shall release this Security Instrument without charge to Barrower. Borrower shall pay any recardation costs,

19. Waiver of Hoinextoad. Borrower waivas all right of homestead exemption in the Property.

20. Optional Provisian(s).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this Security Instrument,

Witnesses:

v/ /Aw ot erio— f \f{ \,%/M, ‘gﬂﬁ/ it

{Seal}

Victor Satas

// ,f’ S / /)2?41% //ﬁ /ﬁ/ﬁ ?Zkaéf (Seal)

-Borrower

{ Milda Satas 4 Borrower
{Seal)
-Borrower
{Seal)
-Barrower
STATEOF Illinois }
Iss:
COUNTY OF Cook }
On the 5th day of December 2006 . hefore me personaliy
came Victor Satas and Milda Satas, husband and wife . to ma known *a bz tho individualis) described

in and who executed the foregoing instrument and ackrowledged to me that they executed the sam,

My commission expires: b IOFFICIAL SEAL”
GEORGE MARTINEZ
y NOTARY PUBLIC, STATE oF ILLINOIS
!d-Y COMMISSION EXPIRES 2/02/09

P

4

This instrument was prapared hy:

Central Federal Savings and Loan
5953 W. Cermak Road
Cicerc, IL 60804
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ul Notary Public

After recording raturn to:

Central Federal Savings & Loan Association
5953 W. Cermak Recad
Cicero, IL 60804
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