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MODIFICATION OF MORTGAGE

“.’ ‘ l'II

THIS MODIFICATION OF MORTGAGE dated November 15, 2006, is made und-executed between Theodore
Mavrakis and Carol Mavrakis, Husband and Wife, not as Tenants in Common, )ut as Joint Tenants, whose
address is 36 Park Lane , Golf, IL 60029 (referred to below as "Grantor”) and MB Finarcial Bank, N.A., whose
address is 6201 W. Dempster Avenue, Morton Grove, IL 60053 (referred to below as "“e~der").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated October 30, 20C3 {the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of October 30, 2003 executed by Theodore Mavrakis and Carol Mavrakis ("Grantor")
for the benefit of MB Financial Bank, N.A. ("Lender"), recorded on November 17, 2003 as document no.
0332102046, and Assignment of Rents of even date therewith executed by Grantor for the benefit of
Lender, recorded on November 17, 2003 as document no. 0332102047.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

THAT PORTION OF LOTS 4 AND 5 IN THE RESUBDIVISION OF THE NORTH 175 FEET OF BLOCK 1 IN
SNYDERS ADDITION TO EVANSTON BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING ON THE
NORTH LINE OF SAID LOT 5 AT A POINT 50 FEET EAST OF THE RIGHT OF WAY OF CHICAGO AND
NORTHWESTERN RAILROAD MEASURED AT RIGHT ANGLES TO THE EAST LINE OF SAID RIGHT OF
WAY RUNNING THENCE SOUTH ON A LINE PARALLEL TO SAID 50 FEET EASTWARDLY OF SAID RIGHT
OF WAY TO THE SOUTH LINE OF SAID LOT 4, THENCE EAST ON THE SOUTH LINE OF LOT 4 TO THE
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EAST LINE OF SAID LOT 4; THENCE NORTH ON THE EAST LINE THEREOF A DISTANCE OF 128 FEET TO
THE NORTH LINE THEREOF; THENCE WEST ON THE NORTH LINE OF SAID LOTS 4 AND 5 TO THE POINT
OF BEGINNING, {IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 614 Dempster Street, Evanston, IL 60202-1341.
The Real Property tax identification number is 11-19-105-001-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note" set forth in the Mortgage is hereby amended and restated in its entirety as follows:
Tha word "Note" means that certain Promissory Note dated as of November 15, 2006 in the original
principal amount of $560,000.00 executed by Borrower and payable to the order of Lender, as amended,
sugplemented, meodified or replaced from time to time.

The paragraph titlzd, "Maximum Lien" set forth in the mortgage is hereby amended and restated in its
entjrety as follows.” At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced 10 protect the security of Mortgage, exceed $1,120,000.00 .

CONTINUING VALIDITY. Excent as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and /crfect and are legally valid, binding, and enforceable in accordance with their
respectlive terms. Consent by Lerde .to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed ahave nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaciion of the promissory note or other credit agreement secured by
the Mqrtgage (the "Note"). [t is the intention of Lender to retain as liable all parties to the Mortgage and all
parties;, makers and endorsers to the Note, ‘nc.uuing accommodation parties, unless a party is expressly

representation to Lender that the non-signing person consents to the changes and provisions of this
Modifigation or otherwise will not be released by it. This waiver applies not only to any initial extension or
modifi¢ation, but also to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAI'VES AND RELINQUISHES:

{11 ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEZING (i) TO ENFORCE OR DEFEND
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT. DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY BE

DELIVERED RELATED TO THIS AGREEMENT OR (i} ARISING FROM ANY DISPUTE OR
CONTROVERSY IN CONNECTION WITH, IN

FURTHERANCE OF, OR RELATED TO THIS AGREEMENT OR ANY AMEND!FA4T, INSTRUMENT,
ENT OR AGREEMENT RELATED

GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY HAVE TO ANY
ACTIQN BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN
FURTHERANCE OF THIS AGREEMENT.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED NOVEMBER 15,
2006

t
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GRANTOR:

Theodore

\l\jvrakus

Carol “Mavrakis

LENDER:

MB FINANCIAL BANK, N.A.

ed

Authorized Signﬁ\

INDIVIDUAL ACKNOWLEDGMENT

{
STATE OF j% y
Oﬁ IL/ ) 88
COUNTY OF 0 )

On this day before me, the undersigned Notary Public, personally appeared Thesdere Mavrakis and Carol
Mavrakis, to me known to be the individuals described in and who executed the Modification of Mortgage, and
acknowledged that they signed the Modification as their free and voluntary act and ‘dzed, for the uses and

purposes therein mentioned. % b{
Given uWﬁﬁclal al this / ‘m\/ day of WM / . 20 0 é
Residing at

Notary Public in and for the State of /A/

"OFFICIAL SEAL"

CLAUDIA BRAD
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES 7/10/2007

My commission expires
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LENDER ACKNOWLEDGMENT

STATE OF / L )
C 0 OL ) 8

)

COUNTY OF

iy - (
On this Io7 L day of Ww &ab (/ Z ¢ Oé before me, the undersigned Notary

Public, personally aprecred and known to me to be the

, Puathorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instruriant to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its boars of du’ectors or otherwise, for the uses and purposes therein mentioned, and on

oath stated that he or s 13 nzed to execute this said instrument and that the seal affixed is the
corporate sea aid L
>\‘ y ﬂ /‘\
Residing at
Notary Public in and for the State of // r o

My commission expires

"OFFICIAL SEAL"

CLAUDIA BRAD
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/10/2007
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