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DEFINTTIONS

Words used in multiple sections of this document ure defined below and other words are defined in Seetions
3111318, 20 and 21, Certan rules regarding the usage of words used in this document are also provided
n Section 16.

{A) "Sccurity Instrument” means this document, which is datcd/ _December 8, 2006
together with all Riders to this document.
(B) "Borrower" is

MIGUEL FIGUEROA GALLARDO A Single Person A/K/A MIGULL FIGUEROA

"' ( '\'.’;“" ‘

Borrower 1s the mortgagor under this Security Tnstrument.

(C) "Lender" is National City Mortgage a division of
National City Bank

Lender is w«  National Banking Association

organized and existing under the Jaws of United States

TLLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - Form 3014 1/01
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Lender's address 15 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender 15 the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  pegember 8, 2006
The Note states that Borrower owes Lender

ONE HUNDRED SEVENTEEN THOUSAND THREE HUNDRED & 00/100 Dotlars
(s § 117,300.00  plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2037
(E) "Property™ means the property that is described below under the heading "Trcmsh.r of Rights in the
Property.”
(F) "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest.
(G) "Rulu.s" ieans all Riders to this Security Tnstrument that are executed bv Borrower. The following
Ruders are lo 1 shvsuled by Borrower |check box as applicable|:

L] Adjustable Rate Fider [_] Condominium Rider [ Second Home Rider
Balloon Rider || Planned Unit Development Rider [(Xj14F amily Reder
[ vA Rider [ Biw eekly Pavment Rider [ ] Other(s) [specify]

(H) "Applicable Law" means all-conirolling applicable federal, state and local statutes. regulations,
ordmances and administrative rules ana-siders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

{(I) "Community Association Dues, Fees, and Assossments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium  association, homeowners
association or similar organization,

{(J) "Electronic Funds Transfer" means any transfor o' [inids. other than a transaction originated by check,
draft, or sumilar paper mstrument, which is initiated through ap<electronic terminal, telephonic instrument,
computer. or magnetic tape so as to order, instruct, or anthorize a-financial institution to debit or credit an
accounl. Such term includes, but ts not limited to, point-of-sale” tansfers. automated teller maching
transactions, (ransters initiated by telephone, wire translers, and autometed <learinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, sctilement, award o Zamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desoribad in Section 5) for: (i)
damage to, or destruction of, the Property: (it} condemnation or other taking of all Grlany nart of the Property;
(i) conveyance in lieu of condemnation. or {iv) misrepresentations of, or omissions s to. the value and/or
condilion of the Property.

(M) "Mortgage Insurance” means insurance protecting ender against the nonpayment of “or-default on.
the Loan.

(N) "Periodic Payment" means the regularty scheduled amount due for (i) prineipal and interest-under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time (o lime,
or any additional or successor legislation or regulation thal governs the same subject marter. As used in this
Security Instrument, "RESPA" refers (o all requiremends and restrictions that are imposed in regard to a
"federally related mortgage loan" even il the Loan does not qualify as a “federally rclated morlgage loan”
under REESPA.

[mitials: E E ;-' gg '
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note und/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note: and (i1) the performance of Borrower's covenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns. the following  deseribed property located n  the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction}:
SLE AT™TACHED LEGAL
Parcel 113 Number: which currently has the address of
1332 MACKINAW AVE, o |Street]
CALUMET CITY [Cy) Hinots 60409 |Zip COdC_l

{"Property Address"y:

TOGETTER WITTI all the improvements now or hereafter crected on dne property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacenients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this'Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby corpeved and has
the right to mortgage. prant and convey the Property and that the Property is uncneumbier<d, except for
cneumbranees of record. Borrower warcants and will defend generally the title to the Property gainst all
claims and demands, subject to any cncumbranees of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with himited variations by jurisdiction to censtitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prcpayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant 1o Section 3. Payments due under the Note and this Securtty [nstrument shall be made in 1.8,

Initieds H l: (-
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currency. However, it any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as selected
by Lender: (a) cash: () moncy order: {¢) certified check, bank check, treasurer's check or cashier's cheek,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
L.ender inay return any payment or partial payment if' the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial pavmenl insufficient to bring the [oan current,
without waiver ol any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the futuie, =t Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Pertodie Paymeat is applied as of its scheduled due date. then Lender need not pay interest on unapplied
funds. lender<ny hold such unapplied funds unttl Borrower makes payment to bring the Loan current. If
Borrower docs not 46150 within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. I nat applicd earlier, such funds will be applied to the outstanding, principal balance under
the Note immediately prier_to {orcclosure. No offset or claim which Borrower might have now or in the
future ugainst Lender shall relieve Borrower from making payments due under the Note and this Security
lustrument or performing the cevenants and agreements secured by this Security [nstrument.

2. Application of Payments or'Proceeds. Except as otherwise described in this Seetion 2. all payments
accepled and applied by Lender shalibe spplied in the following order of priority: (a) mterest due under the
Note: (b} principal due under the Note; () amounts due under Section 3. Such payments shall be applied to
cach Penodic Payment in the order in which“it‘necame due. Any remaining amounts shall be applied first to
late charges, second Lo any other amounts due under-this Security Instrument, and then to reduce the principal
balance of the Note.

Il Lender reccives a payment from Borrower (o1 a delinquent Periedic Payment which includes a
sutficient amount to pay any fate charge due, the paymeri riay be applied to the delinquent payment and the
late charge. Il more than one Periodic Payment is outstanding, 1 eader may apply any payment received from
Borrower to the repayment of the Periodic Payments il, and 1¢ the extent that, each payment can be paid in
tull To the extent that any cxcess exists after the payment is applied o the full payment of onc or more
Periodic Payments, such excess may be applied to any late charges.due’ Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perisdic-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioaic’ Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain prionity over this Security Instruhest.as a lien or
encumbrance on the Property: (b) keaschold payments or ground rents on the Property. if afiy{ (2} premiums
for amy and all insurance required by Lender under Section $: and (d) Mortgage Insurance prensivss, if any,
or any sums pavable by Borrower to Lender in licu of the payment of Mortgage Insurance preminms in
accordance with the provisions of Section 10. These items are called "Fserow ltems." At origination or at any
tme during the term of the Loan. Lender may require that Community Association Dues, Fees, and
Assessments, 1f any, be eserowed by Borrower, and such dues, (ees and assessments shall be an Facrow Hem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Fscrow Items unless Lender waives Borrower's obligation to pay the Funds
tor any or all tiscrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Fscrow ltems at any time. Any such waiver may only be m wriling, In the cvent of such waiver, Borrower

¥ e
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shall pay direcily, when and where payable, the amounts due lor any liscrow ltems for which payment of
["unds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
lo provide receipts shall for all purposes be deemed Lo be a covenant and agreement contained in this Security
Instrument. as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Hserow ltems directlv, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the watver as (o any or all Escrow
ftems al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds ay the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiizics of expendilures of future Escrow [tems or otherwise in accordance with Applicable Law.

the Funds siiali be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (meluding T.endern, it Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bark. Lender shatl Apply the Tunds to pay the Escrow Ttems no later than the time specilied under
RESPA. Lender shall not chpege Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying he izscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable faw permuts Lender to make'such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower any inlerest or
earmings on the Funds. Borrower and Lender-can agree in writing, however, that interest shall be paid on the
I'unds. Lender shall give to Borrower, within charge, an annual accounting of the Funds as required by
RLESPA.

if there 1s a surplus of Funds held i esciow. as defined under RESPA, lender shall account to
Borrower for the exeess funds i accordance with RESP/AL If there 15 a shortage of Funds held in eserow, as
defined under RESPA, Lender shall notify Borrower as réguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in dceredance with RESPA, but in no more than 12
monthly pavments. Tt there is a deficiency of Funds held in eSerow, as defined under RESPA. Lender shall
notly Borrower as required by RESPA. and Borrower shall pay to Lander the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly sayments.

Upon payment in full of all sums secured by this Security Instrumerdt, ) ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chargesfines, and tmpositions
altributable 1o the Property which ¢an attain priority over this Sceurity Instrument, leaschold payments or
ground renls on the Property, if any, and Community Assoctation Dues, Fees, and Asselsmeats, if any. To the
extent that these ilems are Escrow [tems, Borrower shall pay them in the manner provided 1n/S¢ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instoanent unless
Borrower: (a) agrees in wriling to the payment of the obligation securcd by the lien tn a manner-acceptable to
Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good Taith by, or
defends against enlorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded.
or {¢) secures from the holder of the liea an agreement satisfactory to Lender subordinating the lien to this
Securily Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Within 10
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davs of the date on which that notice is given, Borrower shall satisfy the lien or take one or more ol the
actions sel forth above n this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporiing
serviee used by Lender in connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapproves, Borrower's  choice, which right shall not be cxercised unreasonably. [ender may require
Borrower & pay. in connection with this Loan, either: (1) a onc-time charge for flood 7zone determination,
certification sod trackmg serviees; or (b) a one-time charge for flood zone determination and eertification
services and subseruent charges each time remappings or similar changes occur which reasonably might
aflect such déterinmaiion or certification. Borrower shall also be responsible for the payment of any fees
unposed by the Federal Yimergeney Management Agency in connection with the review of any flood zone
determination resulting Sroanan objection by Borrower.

Il Borrower fails to mapistain any of the coverages deseribed above, Lender may obtain insurance
coverage. at Lender's oplon—ape Borrower's expense. Lender 1s under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Tender, but might or might not
protect Borrower, Borrower's equitywn the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater s lesser coverage than was previously in effect. Borrower
acknowledges that the cost ol the msuranee Coverage so oblaimed might significantly exceed the cost of
msurance that Borrower could have obtained. ' Anveemounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by tlis Sceurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shaline pavable, with such interest, upon notice from Iender
to Borrower requesting pavinent.

All msurance policies required by Lender and renewals’ of such policies shall be subject to [ender's
right to disapprove such policies, shall include a standard “mOrtgage clause, and shall name lender as
mortgagee and/or as an additional loss pavee. lender shall have theright to hold the policies and renewal
certificates. 1 Lender requires, Borrower shafl promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, lor
damage 1o, or destruction of, the Property, such policy shall nclude a staidard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee,

[n the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrover Jtherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration of repair is economicallyfeasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuge the work
has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
l.ender may dishurse prececds lor the repairs and restoration in a single payment or in a series of progress
pavments as the work 1s completed. Unless an agreement is made in writing or Applicable lLaw requires
mterest o be paid on such msurance proceeds, Lender shall not be required Lo pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. [f the restoration or
repair 18 not economically feasible or Lender's security would be lessened, the insurance proceceds
shall be applicd to the sums scowred by this Security instrument. whether or not then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m
Section 2.

If Borrower abandons the Property, Tender may file. negotiate and seitle any available msurance claim
and related matters. If Borrower does not tespond within 30 davs to a notice from Lender that the insurance
cartier has offered o settle a claim, then Lender may negotiate and scttle the claim The 30-day period will
begin when the notice is given. In either event, or if Tender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to any msurance proceeds i1l an amount
nol 1o exceed the amounts unpaid under the Note or this Seeurity Jastrument, and (b) any other of Rorrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rights arc applicable to the coverage ol the Property. Tender
may use i insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ot this Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shall occupy, estabhsh, and use the Property as Borrower's principal residence
within 60 days 4fter the execution of this Security Instrument and shall continue to occupy the Properly as
Borrower's princival residence for at least one vear after the date of occupancy, unless Lender otherwise
aprees in wriling, whichconsent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are bevond Berrawer's control.

7. Preservation, Maintcaance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the“erperty, allow the Property fo deteriorate or commit waste on the Property.
Whether or not Borrower is residing 1 *he Property, Borrower shall maintain the Property m order to prevent
the Property from deteriorating or deerensing in value duc to its condition. Unless it is determined pursuant to
Section 5 thal Tepair or restoration is not-<esnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o damage. If insurance or condemnation proceeds are paid in
connection with damage lo, or the taking of] the Property, Borrower shall be responsible for repairing or
restoring the Property only if Tender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen( o .in a scries of progress payments as the work s
completed. Tf the insurance or condemnation procecds uré not sulficient to repair or restore the Property,
Rorrower is not relieved of Borrower's obligation for the compection ol such repair or restoration.

Lender or ils agent may make rcasonable entrics upén /and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsiis, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeetion wpecafying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1] dur’ng the Loan application process,
Borrower or any persons of enlities acting at the direction of Borrower o with Borrower's knowledge or
consenl pave materially false, misleading, or inaccurate information or statements o lender (or fatled to
provide Lender with material mformation) in connection with the Loan. Material ropresentations include, bul
are not limited 1o, representations concerning Borrower's occupancy of the Property s Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccuricy instrument. Jf
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrunient(b) there 1s
a legal proceeding that might signilicantly affect Lender's mterest in the Property and/or righis ander this
Security Instrument (such as a proceeding in bankruptoy, probate, for condemnation or forfeiture, for
enlorcement of a lien which may attain priority over this Sceurity Instrument or to enforee laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriaie to protect Londer's interest in the Property and rights under this Securily
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairmng
the Property Lender's actions can include, but arc not limited to: (a) paying any sums securcd by a lien which
has priority over this Sceurily Instrumenl; (b) appearing in courl; and (¢} paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under thus Security Instrument, mcluding its
secured positton i a bankrupley procecding. Sceuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and 15 not under any
duty or obligation to do so. [U 1s agreed that Lender meurs no liabtlity for not taking any or all actions
authorized under this Scetion 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear inlerest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
1 Borrowver) acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
aprees lo thesmerger in writing,

10. Moitgage Insurance. If [ender required Mortgage Insurance as a condition of making the Loan,
Borrewer shaii way, the premiums required {0 maintain the Morlgage Insuranee m effect. I, for any reason,
the Mortlgage ‘Insarcnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provideds gach. insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to obtain coverape
substantially equivalent-ti the Mortgage Insurance previously in effect, at a cost substantially equivalent Lo
the cost 1o Borrower of the(Marfzage Insurance previousty in effect, from an alternate mortgage insurer
sclected by Lender. If substantizliy eanivalent Mortgage Insurance coverage is not available, Borrower shall
conlinue to pay to Lender the amowt ofithe separately designated payments that were due when the msurance
coverage eeased 1o be i effect. T.ender will accept, use and retain these pavments as a non-refundable loss
reserve in l1eu of Mortgage Insurance. Sucp-iass reserve shall be non-refundable. notwithstanding the fact that
the Loan is ultimately paid i [ull. and [endér/shall not be required to pay Borrower any interest or earnings
on such logs reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage (in
the amount and tor the period that Lender requires) pravided by an insurer selected by Lender again becomes
avanlable, 15 obtained. and Lender requires separatelydésignated payments toward the premiums for Mortgage
Insurance. [f Lender required Mortgage Insurance as-a-condition of making the Loan and Borrower was
required o make separately designated payments toward/thé premiums for Mortgage Insurance, Borrower
shall pay the prermums required to maintain Mortgage Tnsurarce’in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or wniil wrmination is required by Applicable
Law. Nothing m this Section 10 affects Borrower's obligation to pay 1aterest at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses il may
meur if Borrower does not repay the Loan as agreed. Borrower is not a pariy 1 e Mortgage surance.

Mortgage insurers evaluale their total risk on all such msurance in foree rem time to time, and may
enter mlo agreements with other parties that share or modily thetr risk, or reduce Insses. These agreements arc
on terms and cendilions that are satisfuclory to the mortgage insurer and the other patty{or parties) to these
agreements. These agreements may require the mortgage insurer to make paymenls usiag orny.source of funds
that the mortgage surer may have available (which may include funds obtained from Morizage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any zevwurer, any
ather entity, or any alfiliate of any of the foregoing. may receive (directly or indirectly) amounts ilat derive
[rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranee, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate ol Lender takes a share of the insurer's risk in exchange tor a share of the premiums paid to the
msurer, the arrangement 1s ofien termed "captive reinsurance.” Further.

() Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rlghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, to request and obiain cancellation of the Mortgage
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[nsurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneaus Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby
assigned (o and shall be paid o Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applied Lo restoration or repair of the
JProperty, il the restoration or repair is economically feasible and Lender's security 1s not lessened. During
such repair and restoration period, Tender shall have the right te hold such Miscellancous Proceeds untit
lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
resloralion in a single dishursement or in a series of progress puyments as the work 1s completed. Unless an
agreement is made in writing or Applicable l.aw requires interest to be paid en such Miscellaneous Proceeds,
[.ender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. I the
restoratian of repair is not economically feasible or Lender's security would be lessened. the Miscellancous
Procecds shell be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, 17any, paid (o Borrower. Such Miscellancous Proceeds shall be applied 1n the order provided for
n Section 2.

In the evenve™y total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1l
any, paid o Borrower.

In the event of a.p/riial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedinteiy_hefore the partial taking, destruction, or loss in value 15 equal to or greater
than the amount of the sums sceured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Tortpwer and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be teduced by the amount of the Miscellaneous Proceeds multiplied by the
tollowing fraction: (a) the total amount ‘afihe sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke! value of the Property immediately belore the partial taking,
destruction, or loss in value. Any balance shail be paid lo Borrower.

In the event of a partial taking, destruction/or Toss in value of the Property in which the fair market
value of the Property immediately before the partial-tuking, destruction, or loss tn value 15 less than the
amount of the sums secured immediately before thespartial taking, destruction, or loss in vahue, unless
Borrower and Tender otherwise agree in writing, the Mpcetlancous Proceeds shall he applied 1o the sums
sceured by this Security Instrument whether or not the sums ars flien due.

II" the Property is abandened by Borrower, or if, alter ndtive by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settic.a claim for damages, Borrower [ails
to respond to Lender within 30 days after the date the notice 18 given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Proreaty or to the sums sceured by this
Sceurity Instrument, whether or not then due. "Opposing Party" means the trird parly that owes Borrower
Miscellancous Proceeds or the party agamst whom Borrower has a right of actis i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil orerimial, 15 begun that, m
Lender's judgment, could result in forfeiture of the Property or other material impairmént of Lender's interest
iy the Property or rights under this Security Instrument. Borrower can cure such a defaldi aid ~if accelerution
has oceurred, reinstate as provided i Section 19, by causing the action or proceeding to be/dismissed with a
ruling that, mn Lender's judgment, precludes forfeiture of the Troperty or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The procecds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Properly are hereby assigned
and shall be paid o Lender.

All Miscellancous Proceeds that are not applied to resteration or repair of the Property shall be applied
in the order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. BExtension of the time for
pavmient or medilication of amortization of the sums sceured by this Security Instrument granted by Lender
1o Borrower or any Suceessor in [nterest of Borrower shall not operate to release the haality o Borrower or
any Suceessors in Interest ol Borrower. Lender shall not be required © commence proceedings against any
Successor i Inierest of Borrower or (o refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or

Tnitials: \%r: é .

% -6(IL) 0010} Page 9 of 15 Form 3014 /01




0700555204 Page: 10 of 19

UNOFFICIAL COPY

any Sucucseors in Imelcsl of Borrowcr Any forb(.dmnct by Iender m L\Lruslng any rlght or rcmcd\

lnl(,ru,t ot I.30rmwc,r or 1in dmoums lcss than th‘ amount thm due, shall not bc a waiver of or pre,(,ludc the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Sccurity Instrument but does not cxceute the Note (a "co-signer”): (a) i1s co-sigming this
Seeurity Instrument only to mortgage, erant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

sulqeet to the provisions of Section [8, any Successor in Interest of Borrower who assumes Borrower's
obligations_ander this Sceurity Instrument i writing, and 1s approved by Lender. shall obtain all of
Rorrower'$ sights and benefits under this Sceurity Instrument. Borrower shall not be released Irom
Borrower's ¢wgavons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenriiis and agreements of this Sceurity Instrument shall bind (exeept as provided in Section
20y und benefit the suczissors and assigns of Lender.

14. Loan Chargss. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for-iie purpose of protecting Lender's interest in the Property and rights under this
Sceurity Tnstrument, includinz, but-not limited to, attorneys’ fees, property inspection and valuation fees. Tn
regard 1o any other lees, the abeénee of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not e construed (as alprohibition on the charging of such fee. l.ender may not charge fees
that arc expressly prohibited by this Seeurity Instrument or hy Applicable Law.

I the [oan 1s subject to a law whizlsels maximum loan charges, and that law ts finally inlerpreted so
that the interest or other loan charges coileitsd or to be collected In comnection with the 1.oan exceed the
permitied limits. then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge
to the permitted limit; and (b) any sums already/collicted from Borrower which exceeded permitted limits
will be retunded 1o Borrower. Lender may choose o sieke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. % a refund reduces principal. the reduction will be
treated as a partial prepayment without any prepaymes! 'Z;;*rg,c {whether or not a prepayment charge 1s
provided lor under the Note). Borrower's acceptance of any sdeli refund made by direet payment to Borrower
will constitute a waiver of any right of action Borrower might haveaiising out of such overcharge.

15. Notices. All notices piven by Borrower or Lender in conneStion with this Security [nstrument must
be in wriling. Any notice to Borrower in connection with this Security FKistrument shall be decmed to have
been given (o Borrower when mailed by first class mail or when actudily delivered to Borrower's notice
address 1l sent by other means. Notice o any one Borrower shall constituté potice to all Borrowers unless
Applicable law expressly requires otherwise. The notice address shall be lhe” Property Address unless
Borrower has designaled a substitute notice address by notice to Lender. Bornowdr shall promptly notfy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting/iscrrower's change ol
address, then Borrower shall only report a change of address through that speeilicd procedure. There may be
only one designated notice address under this Security Instrument atl any one time. Any nedies 4o Lender shall
be given by dulncrmg it or by mailing 1t by first class mail to Lender's address stated hereiiunless Lender
has dt,aigna.tcd another address by notice to Borrower. Any notice in connection with this Secusty<igstrument
shall not be deemed te have been given to Lender until actually received by Lender. If any notice vequired by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
ihe corresponding requirenient under this Sceurity Instrument,

16. Governing Law; Severabhility; Rules of Construction. This Security Instrument shall be poverned
bv federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations
contained 1n this Security Instrumnent are subject lo any requirements and limitations of Applicable Law.
Applicable Law might exphcitly or implicitly allow the parties to agree by contract or it might be silent, but
such sitence shall not be construed as a prohibitton agamst agreement by contract. In the event that any
provision or clause ol this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conllicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ol the [eminine gender: ¢b) words in the singular shall mean and
inelude the plural and viee versa: and (c) the word "may" gives sole diserction without any obligation to take
any action,

17. Borrower's Copy. Borrower shall be giver one copy of the Note and of this Seeurity Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bul not limited to,
those benelcial interests transterred in a bond for deed, contract for deed, installment sales conlract or escrow
agreement;.the itent of which is the transfer of title by Borrower at a future date to a purchaser.

[f"ali=or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a nalural resson and a beneficial interest in Borrower is sold or transferred) withowt Lender's prior written
consenl, Lenddrway require immediate payment i full of all sums secured by this Security Instrument.
[Towever, this‘opuei shall not be exercised by Lender if such exereise 1s prolubited by Applicable .aw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall
provide a period of nol luss than 30 davs from the date the notice is given in aceordance with Section 13
within which Borrower must pay all sums sceured by this Security Instrument. If Borrower fails 10 pay thesc
sums prior o the expiration =l fus period, l.ender may inveke any remedies permitted by this Security
Instrument without further notice or Acniand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enfirsement of this Sceurily Instrument discontinued at any time prior
to the earliest of (a) five days before sale of e Property pursuant to Section 22 of this Security Instrument.
(b) such other period as Applicable Law might speeifu for the lermination of Borrower's right to reinstate; or
{ey entry of a judgment enforcing this Sccurity Unstrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this’ Security Instrument and the Note as it ne acceleration
had oceurred, (b) cures any default of any other covensnls’or agreements: (o) pavs all expenses incurred in
enforeing this Security [nstrument, mcluding, but not fimiwd to. reasonable attorneys' fees, property
mspeetion and valuation fees, and other [ees incurred for the'prrmose of protecting Tender's inlerest in the
Property and rights under this Security Instrument: and (d) takes such action as l.ender may reasonably
require lo assure that Lender's interest in the Property and righis_upder this Security Instrument, and
Borrower's obligation to pay the sums sceured by this Security Instrumie/i, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in onc or more of the {ollowing forms, as sclected by Lender: (1) ¢ash; (b) money order; (c)
certilied check, bank cheek, treasurer's cheek or cashier's check, provided any stel check is drawn upon an
mstitution whosc deposits are insured by a federal agency, instrumentality or entily; «r (d) Lilectronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations seeared hereby shall
remai [ully effective as if no aceeleration had eccurred. 1Towever, this right w reinstate shail sotapply in the
case ol aceeleration under Section 1R,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inwrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "T.oan Scrvicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Securily Instrument. and Applicable Taw. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new lLoan Servicer, the
address to which payments should be made and anv other information RESPA requires in connection with a
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notice of transter of servicing. II' the Note 1s sold and thereafler the Loan is serviced by a l.oan Servieer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole purchascr
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be oined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until such Borrower or Lender has notified the other party (with such notice given in
comphance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving ol such notice o take corrective action. If Applicable T.aw provides a time
period 2vhich must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22.«pd-the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed Lo
sausly the noticeapd opportunity to take corrective action provisions of this Scetion 20.

21. Hazardous /suhstances. As used in this Scetien 210 (a) "Hazardous Substances” arc those
substances defined as (oxieor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. Jrerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maserials containing asbestos or formaldehyde, and radioactive materials; (b)
"lnvironmental Law" means federa! laws and laws of the jurisdiction where the Property 15 located that relate
to health, safcty or environmental profeciion; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defited 70 Environmental 1.aw, and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prelencc. use, disposal, storage. or rclease of any Ilazardous
Substances, or threaten to release any Hazardous Sulbstances. on or i the Property. Borrower shall not do,
nor allow unyone clsc to do, anything affecting the Prapesiv (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) whivh. due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects (ievalue of the Property. The preceding two
sentences shall not apply Lo the presence, use, or storage on the Properiv of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigatic u: slaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvine the Property and any
Hazardous  Substance or Environmental lLaw of which Borrower has aclual &no viedge, (b)) any
knvironmental Condition, including but not limited to, any spilling, leaking, discharges<eléass or threat of
release of any Huzardous Substance, and () any condition caused by the presence. us¢ i _releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oris swtified by
any governmental or regulatory authority, or any private party. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
aclions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Hnvironmental Cleanup.
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hutials | "4 . 5-\ .

@@@ -6(1L) (010 Page 12 0f 15 Form 34 1/01




0700555204 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but net prior to
accelerafion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to curc the
default on or hefore the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foleclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may roauire immediate payment in full of all sums secured by this Security Instrument without
further demend and may foreclose this Security Instrument by judicial proceeding. Lendcr shall be
entitled fo coliect 23l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ve2supable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, lender shall release this
Sceurily Instrument. Borrower/shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, baconly if the fee is paid to a third party for services rendered and the
charging ol the fee s permitted undes Apnlicable Law.

24. Waiver of Homestead. In accordrise with Illinois law, the Borrower herchy releases and waives
all rights under and by virtue of the [llinois hom estead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreerfiert with Lender, Tender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not,
proteet Borrower's interests. The coverage that Lender purchasts /nay not pay any claim that Borrower makes
or uny claim that 1s made against Borrower in connection with“ihe cellateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Iender with evidence that Borrower has obtained
msurance as required by Borrower's and Lender's agreement. 1f Eoider purchases insurance lor the
collateral, Borrower will be responsible for the costs of that insurance, isicliding, interest and any other
charges 1.ender may impose in connection with the placement of the insurance, un(il the effective date of the
canceliation or expiration of the insurance. The costs of the msurance may be'adaed to Borrower's total
outstanding balance or obligation. The costs of the nsurance may be more than the bost of insurance
Borrower may be able to oblain on its own,

—
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis comtained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

A o i Xm0 24 2q G ilery cip (Seal)

MIGUEL FIG OA GALLARDO -Borrower

(Seal)

-Borrower

. (Seal) (Seal)
tinmrower -Borrower
(Sealy & (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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. @ Notary Public in and for sard county and

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givonsunder my hand and official seal, this “le dayof ™ )
’ % ’ uﬁ‘lfv\w(/"-’b; 2000

My Commission-yves: ! /—>< )
\(/\A:(Z’J(( | /‘s(/) )
¥ - \.) = |ZA i iy

A

Notary Public

“OFFICIAL SEA%”
KIMBERLY SARND

Irutads: i‘/l - \/ (;
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this ~ 8th  day of December 2006

and 1s ircorporated  into and shall be deemed 1o amend and supplement  the Mortgage,
Deed arilius, or Security  Deed {the "Security Instrument’)  of the same date given by the
undersigned (the " Borrower") o secure Borrower's Note (o

Naticnel City Mortgage a division of

Nation4l /City Bank (the

"Lender") of the ‘samic date and covering the Property described  in the Security  [nstrument
and located at:
1332 MACKINAW AVE, CALUMET CITY, Illinois 60409

[Property Address]

1-4 FAMILY COVENANTS i addition 1o the covenants  and agreements  made in the
Seeunty Instrument, Botrower and Londesfurther covenant and agree as follows:

A. ADDITIONAL PROPERTY /SURJECT TO THE SECURITY INSTRUMENT. In
addition w0 the Property deseribed i e Security Instrument.  the following items now or
hereafter  attached  to the Property to the exfent they are fixtures are added to the Property
deseripion,  and  shall also  constitute  the. Properly  covered by the Security Instrument:
bulding materials, — appliances  and poods o every nature whatsoever  now or hereafter
lecaled i, on, or used, or intended 1o be used” 4n conmection  wilh the Property,  meluding,
but not lmiled to, those for the purposes of supplying  or distributing  heating,  cooling,
clectricity,  gas, water, air and light, fire prevention s extinguishing  apparatus,  security
and aceess  conlrol  apparatus, plumbing, bath tubs,  uer heaters,  water closets,  sinks,
ranges,  stoves,  refrigerators,  dishwashers, disposals,  washers,  dryers, awnings,  storm
windows, storm  doors, screens, blinds, shades, curtains  and evitain rods, allached mirrors,
cabinets, paneling and attached  floor coverings. all of whick, weluding  replacements and
addiiens  thereto,  shall be deemed  to be and remain 2 part ofsha”Ploperty covered by the
Security  Instrument.  All of the foregoing  together  with the Properly <Ceseribed i the Security
Instrument (o1 the leaschold estate if the Securtty  Instrument  is on a lefsvhold)  are referred
to in this 1-4 Family Rider and the Seeurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ‘ot seck. agree 1o
or make a change in the use of the Property or its zoming classilication,  unless.fender  has
agreed in wrinng (o the change  Borrower  shall  comply  with  all laws. ~“erdinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. DBorrower shall not

allow any lien inferfor to the Security Instrument to be perfected against  the Properly
without T.ender's prior written permission.

_D. RENT LOSS INSURANCE. Rorrower shall maintain _insurance  agamst rent loss in
addition to the other hazards for which insurance is required by Seetion 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless lLender and Borrower otherwise agree
wniting, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request  after default, Rorrower shall
assign o lender all leases  of the Property and all securily deposils made in conncclion  with
leases ©ofhe Property.  Upon the assignment,  Lender shall have the right 1o modily. extend
or termina’¢ the existing leases and (o excoute new leases, in Lender's sole discretion. As
used 0 this paragraph G, the word "lease” shall mcan "sublease" il the Security  Instrument
15 om 4 leaschold

H. ASSIGNMEMT ~ OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrewer absolutely  and unconditionally  assigns  and transfers  to Lender all
the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Bofower authorizes Lender or Lender's agents  to collect the Rents,
and agrees  that each letiant of the Property  shall pav the Rents to Lender or Lender's
agents.  However,  Borrower shall roceive  the Rents  until; () Lender has given Borrower
notice  of default pursuant to Section.. 22 of the Security Instrument, and () Lender has given
notice  lo the fenant(s) that the Reuts are to be paid to Lender or Ienders agent.  This
assignment of Rents constitutes m susolute  assignment  and nol an  assignment for
additional sceurity only.

IMLender gives notice of default to Borrower: (i) all Rents  received by Borrower shall be
ncld by Borrower as trustee  for the benefit of 1ender only, to be applied (o the sums sceured
by the Sceurtty Instrument. (i1} Lender shall bl eutitled (o collect and receive all of the Rents
of the Property: (i) Borrower agrees  that cach ¢ edant  of the Property  shall pay all Rents
due and unpaid to Lender or Lender's agents upor” Dender's  written demand  to the tenant
{(iv) unless applicable  law provides otherwisc. all ®Rents  collected by Lender or Lender's
agents  shall be applied first to the costs  of taking contre!~of and managing  the Property and
collecting  the Renls, including, but not limited to, altorney's  tevs, rteceiver's  fees, premiums
on - receiver's bonds, repair  and  maintenance costs, . insurance premiums, laxes,
assessments and other charges on the Property, and then 25 the sums  securced by the
Sccurity  Instrument:  (v) Lender, Lender's agents  or any Judiciallv/“eppointed  rtecciver  shall
be liable o account for only those Rents actually reccived:  and (vi) lender shall be entitled
to have a receiver appointed 1o take possession  of and manage  the ‘Property  and colleot the
Rents and prolits derived  from the Property  withoul any showing as to e madequacy  of the
Property as security.

Il'the Rents of the Property are not sufficient to cover the costs of takng <centrol  of and
managing  the Property and of collecting  the Rents any funds expended by Leddsr for such
purposes  shall become  indebtedness of Borrower 1o Lender securcd by ‘the Security
Instrument pursuant to Section 9.

Borrower  represents and  warrants  that Borrower has nol exccuted  any prior
assignment ol the Rents and has not performed, and will not perform, anv act that would
prevent Lender from excreising its rights under this paragraph.

Lender. or Lender's agents or a judicially appomted  receiver, shall not be required o
enter upon, take control of or maintain ~the Property before or after giving notice of default to
Bortower. [lowever, Lender, or Lender's agenls  or a judicially appointed  receiver, may do
so al any Ume when a default oceurs.  Any application of Renls shall not cure or waive any
default - or nvalidate  any other right or remedy of lender.  This assipnment  of Remts ol the
Property  shall terminate when all the sums  secured by the Security Instrument are paid in
full.

Initials: [\A\ j 5
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I CROSS-DEFAULT  PROVISION. RBorrower's  default or breach under any mnote or
agreement  in which Lender has an interest shall be a breach under the Sceurtty  Tnstrument
and Lender may invoke any of the remedies permtted by the Seeurily Instrument.

BY SIGNING  BELOW, Borrower accepts and agrees (o the lerms and  covenanls
contained 1n this 1-4 Family Rider

o, n
—M—-g—-v'( & ({—T\%—@—\——\MA Zerucs! YSeal) — (Seal)
MIGUEL FIGUErR.&’ GALLARDO -Rorrower -RBorrower

I (Seal) (Seal)
-Rorrower -Borrower
(Seal ) (Sealy
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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LEGAL DESCRIPTION ATTACHMENT

LOT 16 IN BLOCK 4 IN HOOVER SCHOOL ADDITION, A SUBDIVISION OF PART OF THE EAST 646.72
FEET OF THE WEST HALF OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 19,
TOWNSHIT 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF
MICHIGAN CITY (SCHRUM ROAD) IN COOK COUNTY, ILLINOIS,

Property Identification Number: 30-19/215-021

Address of Property (for identification purposes caly):

Street; 1332 MACKINAW AVENUE
City, State: CALUMET CITY, MMinois
Unit/Lot;

Condo/Subdiv:




