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DEFINITIONS

Words used in multiple sections of this document are de.ined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Lrecembar 23, 2006 )
together with all Riders to this document.
(B) "Borrower” is Horatio P. Simpson and Imogene F. Simpson, husbard and wife, as joint tenants

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigas. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone wumber of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, Q' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated December 23, 2006
The Noe states that Borrower owes Lender One Hundred Thirty Two Thousand Eight Hundred

Dollars
(U.S. $132,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ar. to pay the debt in full not later than January 1, 2037 .
(F) "Property’ means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" mear; *xe debl evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ne‘e, =04 all sums due under this Security Instrument, plus interest,

(H) "Riders" means \i Riders to this Instrument that are executed by Borrower. The following
Riders are to be executed by Rorower {check as applicable}:

[_] Adjustable Rate Rider —] Condominium Rider [ Second Home Rider

[_] Balloon Rider [ Phirred Unit Development Rider [ 1-4 Family Rider

[_] VA Rider ] Biwecklv Payment Rider ] Other(s) [specify]
Other(s):

(1) "Applicable Law" means all controliiay zpplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (#':2t have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assecsments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly v a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of furus, nther than a transaction originated by
check, draft, or similar paper instrument, which is initiated tirsurh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ~unorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, point-if-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; 7ud automated clearinghouse
fransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dan ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or way part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors 25 to, the
value and/or condition of the Property.

(N) "Mortgage Iasurance” means insurance profecting Lender against the nonpayment of, or drip<t on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest unde: tne
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" reguhﬁm the m ?{et:lanéné ProcedwtsR cedure 5“A:L);:t (lztgj.s.mon 260(} est frs:n;q.) and its
implementing on, 24 CF.R. , as they amen m time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title {o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mottgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

ALL THAT PARCEL OF LAND IN CITY OF BELLWOOD, COOK COUNTY, STATE OF
ILLINOIS, AS 740RE FULLY DESCRIBED IN DEED DOC #27491970, ID# 15-16-115-027-0000,
BEING KNOWJ AND DESIGNATED AS LOT 207 IN WILLIAM ZELOSKY'S HARRISON
STREET "L" STAT1N SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 16, TOWNSLTP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COOUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM: IRVIN L. KURTH AND JANET C. KURTH, HUSBAND AND
WIFE AS SET FORTH IN DOC % 27491970 DATED 03/01/1985, COOK COUNTY RECORDS,
STATE OF ILLINOIS.

Parcel ID Number: which currently has the address of
4009 VAN BUREN ST [Streed]

BELLWOOD feirv, Illinois  60104-2333  {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier e:cciod on the property, and all
easements, a , and fixtures now or hereafter a part of the prapesty. All replacements and
additions also be covered by this Security Instrument. All of the foreputny is referred to in this
Security Instrument as the "Property.” Borrower undersiands and agrees that ME+.> Lolds only legal title
to the interests edbyBormwerinlhisSeuuit‘yInstmmmt,but.ifnecwsaryln’:amplywithlawor
custom, MERS (as nominee for Lender and Leader's successors and ) has the right: ic exercise any

or all of those interests, including, but not limited to, the right to foreclose and sell the Proyarty; and to
take any action required of including, but not limited to, releasing and canceling a5 Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, t and convey the Property and that the Property is unencumbered, exce: Yor
encumbrances of record. Borrower warrants and defend generally the title to the Property againsi all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P i)EII'J%II-‘ORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

002004000566 ]
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Security Instrument is returned to Lender unpaid, Lender require that any or all subsequent ts
dueundertheNoteandthisSeulﬁlylmwmenlbemadn::ayinoneormo?gofthefnllom% Mas
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawa upon an institution whase deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Noie or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendermayretnmanypaymentmparﬁalpaymm{ifthepaymentarparﬁalpaymemsareinsufﬁdenlto
bringMelnmcmmt.LmdumayacceptmypaymentorwrﬁdpaymemimﬂidentmbﬂngmeLom
current, »athout waiver of any rights herewnder or prejudice to its rights to refuse such payment or partial

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend:r :hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und< the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in %-order in which it became due. Any remaining amounts
shaﬂbeappﬁedﬁmmhtedlarges.mdmany'mwammmisdueunderlhis Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for » relinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen! v be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiry. <.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud ie-the extent that, each payment can be
paid in full, Totheextentthalmyexcmeﬂstsaﬂerﬂnpaymentisappmﬂtotheﬁlllpaymentofnneor
more Periodic Payments, such excess may be applied to any late charges dur. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prorées to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P :riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericd’c Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer.( of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Y.st.siment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property; i* any; (c}
premiums for any and all insurance required by Lender under Section 5: and () Mortgage ‘nsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mcrigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Mems. Lender may waive Borrower's
obligation to pay to Lender Fuads for any or all Escrow Items af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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isusedinSecﬂonQ.lfBonowerisongatedtopayEsmwltemdh‘ecﬂy, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. lzndermayrevoketbewaivmastoanyorallEscrowItemsatanylimebyanoticegiv in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amousnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furaz 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable etir.ates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal he held in an institution whose deposits are insured by a federal agency,
instrumentality, or enuity (ichuding Lender, if Lender s an institution whose deposits are so insured) or in
any Federal Home Loan Pux. [mderslmnapplytheFundsmpayﬂleEsmetansnolaterthantheﬁme
specified under RESPA. Lender sh»l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the

shalt be paid on the Funds. Lender shall give 2 Borrower.wi:houtcharge,anmualaccounﬁngofﬁ:e
Funds as required by RESPA.

If there is a surplus of Funds held in escrove, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as e rired by RESPA, and Borrower shall pay to

monthly payments. If there is a deficiency of Funds held in escruw, 2« defined under RESPA, Lender shall
notify Borrower as required by RESPA, andBomwershaﬂpaytoLe'Ae:themnountnecessarytomake
up the deficiency in accordance with RESPA, but in no more than 12 month)y payments.

UponpaymentinfnﬂofaﬂmmsmredbythisSecnﬂtylmu‘umm, {+nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fipes, and impositions
attributable to the Property which can attain priority over this Security Instrument, le sehold payments or
grmdremsonﬂ:ePropmy,ifany,andConnnunityAssociaﬂoan, Fees, and Assessinems, if any. To

preventﬂ:eenfomementofthehenwbﬂeﬂmmpmceecﬁngsmm. but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002004000566
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against foss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not Limited to, earthquakes and floods, for which Lender requires insurance.
Thisinsuranceshallbemaintalnedin!heamwnts(inchlding deductible levels) and for the periods that

require sor’ower to pay, in connection with this Loan, either: (@) 2 one-time charge f;;r flood zone
determinatira, rertification and tracking services; or (b) a one-time charge for flood zone determination

coverage, at Lender's option anv! Porrower's expense. Lender is uader no obligation to purchase any
particular type or amount of cov-.age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide graur or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauc: cvverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: #.77-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Scunurity Instrument. These amounts shall bear inteest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mritiage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have th: right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not rinerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ‘a #andard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if aot made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Oy I .ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economital; Fusible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ‘0¢ right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to esue the
work has been completed to Lender's satisfaction, provided that such inspection shail be undenaben
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterﬁtoreamingsmwchprooeeds.mempublicadjumfs. or other third parties, reiained by
Borrower shall not be paid oulnftheinwranoeprooeedsandshaﬂbethesoleobljgaﬂon of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

002004000566 "
%Mau 0010101 Page 6 of 15 itar D Form 3014 1/01

‘j { CitiMortgage 3.2.6.20 V3




0700818011 Page: 7 of 15

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to amy refund of wmearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage f e Property. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay amour’: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowc.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiti¢, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 2/e beyond Barrower's control.

7. Preservation, Mainterznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Properly to deferiorate or commit waste on the
Property. Whether or not Borrower #. iosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from u=teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r’peir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tr ~void further deterioration or damage. If imsurance or
condemnation proceeds are paid in connection 'vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai=s ~ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insu-arie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievee =1 Lorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anv' ZLspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on ‘he Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifviag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, #urving the Loan application
process, Borrower or amy persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformation, or <tatements to Lender
{or failed to provide Lender with material information) in connection with ‘he Loan. Material
representations include, but are not limited fo, representations concerning Borrower's occupancy of the
Property as Borrowes's principal residence.

9. Protection of Leader's Interest in the Property and Rights Under this Security desorument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (bj there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightc uuder
this Security Instrament (Such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s interest in the Propesty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable

002004000566
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instmnent,.in_cluding
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ofher code violations or dangerous conditions, and bave utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. it is agreed that Lender incurs no lability for not taking amy or all
actions authorized under this Section 9. )

Any mnountsdisbuxsedby[.enderunda‘thisSecﬁon9shallbecomemidlﬂoml debt of Borrower
secured by this Security Instrument. 'l‘hweamwntSshallbearinterestaitheNoteraleﬂnmthedateof
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

L.
i If this Security Instrument is on a leasehold, Bomwershnlleomtgleywithallthe provisions of the
Jease. If Roriower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing.

10. Mortrape Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Bnmwershall';:.vzhepmmiumsmlredtomairmmel\{ Insurance in effect. If, for any reason,
the Mortgage Iruur».re coverage required by Lender ceases to be available from the mortgage insurer that
previousllzepmvided sub insurance and Borrower was required to make separately designated payments
toward (or Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the M Tnsurance previously in effect, at a cost substantially
eq\uvalge‘::ttothe cost to Borrever of the Mortgage Insurance previously in effect, from an alternate
mo insurer selected by Lradc. If substantially equivalent Mortgage Insurance coverage is not

as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwitl:standingﬂiefactbf:'zeLoanisulﬁmtelypaidinfull. and Lender shall not be
requiredtopayBomwm‘myintermoremn‘uponsuchhmreww.Lendercannolongerreq\ﬂrelos
reserve payments if Morigage Insurance coverdj e {in the amount and for the period that Lender requires)
pmvidedhyaninsurerselededby[.enderagainbmwmesavxihble. is obtained, and Lender requires
separately designated paymemswwardthepmninm:ﬁwl{mtgagelmumnce.HLmderreqnimdMongage
Insurance as a condition of making the Loan and Boiror/er was required to make separately designated
paymentstawardthepremiumsforMoﬂgagelnstmoe, Burrower shall pay the premiums required to

requirement for Mortgagelmuranoeendsinaccord:ncewith any wiitien agreement between Borrower and
Lender providing for such termination or until termination is rearzzed by Applicable Law. Nothing in this
Section10aﬁectsBomwer’sobﬁgaﬁonmpayinterestatﬂ:emepmvmmanme.
Moﬂgagehmmnmmﬁnbumeslander(mmyﬂtymm«esmeNme)fmwmmmu
;nay incur if Borrower does not repay the Loan as agreed. Borrower 1 ut a party to the Mortgage
nsurance.
Mortgageinsnrersmhmetheiriotalrlskonallsudlinwranceinforceft.‘;;l*memﬁme,andmay
enterintoagreemmtswithotherparﬂesﬂntshareormodifymeirrkk,orreducelwm.'l‘hweagreements
areonteunsandcondiﬂonsthatamsaﬂsfactorytothemoﬂgageimumandtheoms;paﬂy(orpaxﬁes)to
thmagmemenis.'l‘heseagmemenlsmyreqﬂirelhemo insurer to make payment; usiig any source
offundsthanhemongageinmermyhavemilable(whi may inclode obtaincd {0, .u Morigage

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary selnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcuvias that
derive from (or might be characterized as) a portion of Borrower's payments for Mortia_ge ance, in

(2) Any such agreements will not affect the amounts that Borrower has agree;i to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

002004000566
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premjums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is , such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an rtunity to inspect such Property to ensure the work has been completed to
Lender's s>usirction, that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest {o be paid on such
Miscellaneous \'=iceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Provesds. If the restoration or is not economically feasible or Lender's security would
be lessened, the Miscehiur~ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wia the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fz: in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sw.p: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowes.

In the event of a partial taking, dstrution, or loss in value of the Property in which the fair market
value of the Property immediately befuie Gw partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzy uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Roower and Lender otherwise agree in writing, the sums
secured by this Security Imstrument shall be rduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 7mout of the sums secured immediately before the
partial taking, destruction, or loss in value divikkd Fy (b) the fair market value of the Property
immediately before the partial taking, destruction, or oss ir vilve. Aﬂebalanceshallbe paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ae of the Property in which the fair market
value of the Property immediately before the partial taking, destaction, or loss in value is less than the
amount of the sums secured immediately before the partial takiry, ‘destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecu= rroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice iy V.ender to Borrower thai the
Opposing Party (as defined in the next sentence) offers to make an award t) .tile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or io the
sums secured by this Security Instrument, whether or not then due. "Cpposing Party" nicuns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigii of action in
regard to Miscellaneous Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vesar that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢ Yender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul’ and. if
acceleration has occurred, refustate as provided in Section 19, by causing the action or proceeding (v .)e
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Leader’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for that are attributable to the impairment of Eender's interest in the Property

h assigned and shall to Lender.
e Mmemgd&mndappﬁedmmmﬁmmmofmeMpmshaﬂbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anySuccmorinInlemstofBormwerortoreﬁnetoexlendﬁmeforpaymentoro!herwisemodify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Snocmminlﬁuestquomworinmmmlsle&cthanthemmtthmdue. shall not be a2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Lability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to » grant and convey the co-signer's interest in the Property under the
terms of .4z Security Instrument; )isnotpm‘sonaﬂyohﬁgatedtopaythewmssecmdbythisSecurity
Instrumem.md(c)agrmﬂmtl.enderandmyotherBomwumagreemmnd. modify, forbear or
makeanyaccoamodaﬂonswithregardtothelemsofthisSeuuitylnsﬂument or the Note without the
co-signer's coaseub.

Subject to.‘the nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Bonowet'sobﬁgaﬂ(mmduthis&mﬂaylnswmnmwﬁﬁng.andhapprwed Lender, shall obtain
all of Borrower's right- ar. benefits under this Security Instrument. Borrower not be released from
Borrower's obligations aid isbility under this Security Instrument unless Lender to such release in
writing. The covenants and agroements of this Security Instrument shall bind except as provided in
Section 20) and benefit the succes+oi-+ and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose (f protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not ianxd to, attarneys' fees, property inspection and valuation fees.
Inregardtoanyotberfees.theabsenoeofefp‘ssmnhoﬁtyinthisSemﬂtyInsumnenttochargeaspeciﬁc
feetoBomwershallnotbeoonslruedsap.:hmﬁononthechargingofsnchfee.Lendermaynotcharge
feesthatareexplwlypmﬁbﬂedbythkSemﬂlyhshﬂmenlmbyAppﬁwblelaw.

IftheLoanissubjecuoalawwhidxsetsmaﬁmumlmcharges,andlhatlawisﬁnaﬂyinterpre(edm
that the interest or other loan collected or to Le cullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Le ividuced by the amount necessary to reduce the

tothepermiﬂedlimit;and(b)mymmalmdymhy;e{ﬁntomwerwbichexmededpermmed
IimilswlllbereﬁmdedtoBomwm'.Lendermaychoosetomu»;thisreﬂmdbyreducingtbeprincipal
owed under the Note orbymakingadhectpaymenthomw:r.Ifaref:mdreducesprindpal,the
reduction will be treated as a grﬁal prepayment without amy prepsyment charge (whether or not a
prepayment charge is provided underﬂleNote).Bomwel"sacoeptanomfanysuchreﬂmdmadeby
directpaymenttoBmmwerwﬂlwnsﬁuueawaimofmyﬁglnofacﬂm?mermighlhmaﬁsingout
of such overcharge.

IS.N«ioes.AﬂmﬁmgimbyBomwuorLendermmmﬂonwi(hg'ﬁsSecuﬂtylth
mnstbeinwﬁting.AnynoﬁeetoBmmwerlnmnnecﬁmwiththisSemﬂtyImMmmtshaﬂbedaemedto
havebeengiventoBorruwerwhenmaﬂedbyﬁmdassmailnrw]wnacmaﬂydeﬁvmdtn Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitate notice 0 ait Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fooraty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stal’ prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eo-rower's
changeofaddms,theanowershaﬂoﬂyrepoﬂadmngeofaddmtbmnghthatspeciﬁedpwcwt.
Theremaybeonlyonedoﬁgnatednoﬁceaddrmunderﬂﬂs&auitylmhumentatanyoneﬁme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designaied another address by notice to Borrower. Anmy notice in
connection with this Security Instrument shall not be deemed 1o have been ven {0 Lender until actually
received by Lender. If any notice required by this Security Instrumest is required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this ecurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law t extl:ciﬂy or implicitly allow the parties to agree by contract or it
might be silent, but such silence not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Instrument or the Note conflicts with Applicable
Law, such confict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a)wordsofthemsuﬂinegendershaﬂmeanandinclnde
correspondin? neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action,

17. Parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in {ne Troperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicis) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeme(, *.s futent of which is the transfer of title by Borrower at a future date fo a purchaser.

If all or any pa:t o the Property or any Interest in the Property is sold or transferred (or if Borrower
isnotanahnﬂpmmnm!abmeﬂdﬂhtueﬂhhmwbwﬂwhmfmed)withwtlmder'spﬂor
written wnsent.LendumtyrequheimmedimpaymmlmﬁlﬂofaummmdhymsSecuﬁty
i\ppﬂmmcag?;lfwm this optiza shall not be exercised by Lender if such exercise is prohibited by

If Lender exercises this optiun, J.cader shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 (ays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all surrs s:cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this erod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢er-and on Borrower,

19. Borrower's Right to Reinstate After Azcileration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migis specify for the termination of Borrower's right
lo reinstate; or (c) entry of 2 judgment enforcing this Sev:ity Instrument, Those conditions are that
Borrower: (a} pays Lender all sums which then would be due w.d:s this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any ofie” covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incl‘:%ng, but w( iumited to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees incurred for the prapose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tur s such action as Lender may
msonalﬂqulﬂretoasmretlthmdu’sintemtintherpertymdr’fmiundwthisSemn-lty
Instrument, and Borrower's obligation to pay the sums secured by this Security I'ciiwraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pa
such reinstaternent sums and expenses in one or more of the following forms, as seic.ted bv Lender: (5
cash; (b) money arder; (c) certified check, bank check, treasurer’s check or cashier's che(k, p ovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insuriceality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrarent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumeni) can be sold one or more times without prior nofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer" ihat collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There aiso might be
oneormorechangesofﬂ:eLoanSarvieernnrehmdtoasaleoftheNote.Ifthereisachnngeofthel.oan
Servicer.Bomwerwillbemwﬂttennoﬁoeofthedmngewhichwﬂlstatethemmeandaddmssofthe
new Loan Servicer, the ad to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable T -w provides a time period which must elapse before certain action can be taken, that time
period will Le ~cemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <u.-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-io-3action 18 shall be deemed to satisfy the nofice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sulstipces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or h2zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvenis, mate- sals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federallav:s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pio‘ection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'd<rined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, corlidute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use; disposal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or‘er in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} t%at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which. ‘¢ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valae o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nong<! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i~ “vnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cl2im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piop=rty and any
Hazardons Substance or Environmental Law of which Borrower has actual knowledie - (b) any
Environmental Conditior, including but not limited to, any spilling, leaking, discharge, release ~r threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nchSed
by any governmental or regulatory authority, or any privafe party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and forecloure. If the default is not cured on or before the date specified in the notice, Lender at its
option moy require immediate payment in full of all sums secured by this Security Instrument
without furiae: Aemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitl4 #. ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tixj*ad 1o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon 1zyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowrs shall pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen’; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde - Ap)licable Law.

24. Waiver of Homestead. In accui¢ziue with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ioractead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the inamcewveragerequh'edbmeuwer'sagmemw!wilh Lender, I.ender may purchase insurance
at Borrower's expense to protect Lender's interests in Boucor/er's collateral. This insarance may, but need
not, protect Borrower's interests. The coverage that Lesder rarchases may not pay any claim that
Bosrower makes or any claim that is made against Borrower i' ¢opnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter prividing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendr's arreement. If Lender purchases

Borrower'stohloutsundingbalaneeorohligaﬂon.‘Ihecostsofﬂ:einsnrancemayhemorethanthecostof
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
;%wz o F Qv-%v G~ (Seal)
—-Borrower
Horatio P. Simpson
u.g’n 2 Ce/m - ?L;ﬂ’\tpf Y (Seal)
-Borrower
(Slsn Onsmal gnly)
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STATE OF ILLINOIS, QM( County ss:
LT A » @ Notary Public in and for said county and
state do hereby certify that

Nratio 7 Smpan) ang Vroguns 80 )

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,'
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given woder my hand and official seal, this _‘{5 day of ‘A—LM °<00L,
My Commissios: Frzpiios: @
SVERTARYIN Lo bl st
Notary Public

MW
SERCASEAL T

pET A WiLLIANS

i i NOIS
NOTERY PUBLIC, STATE OF ILLY J
MY GOMMISSIGN EYPIRES 2.27-2010
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