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THIS MORTGAGE ("Security Instrumeni®) is given on - pgeember 21, 2006
The Mortgagor is

PATRICIA J. HODGE Unmarried

("Borrower"). This Security Instrument is given to
CROWN MORTGAGE COMPANY

1]

which is organized and existing under the laws of THE STATE OF ILLINOIS ,and

whose address is 6141 W. 95TH ST., OAK LAWN, IL 60453
("Lender"). Borrower owes Lender ihe principal sum of

SEVENTY SEVEN THOUSAND TWO HUNDRED NINETY TWC & 00/100
Doilars (U.S. 77,292.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2037
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with mterest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance

FHA Illinois Mortgage - 4/96

@—4R(IL) {0305}
®
VMP Mortgage Solutions (800)521-7281 |
Page 109 Initials: p_\ H

nii SU0S”
TICORTITLE

o B E e AR ¢ e e



0700946118 Page: 2 of 9

UNOFFICIAL COPY

t Ca isjenu| 610 2 ebeg {soE0) (1g)uv-%

-umiward gouemsur 28edow
Ut 10§ ONP SIUNOWE U PASEq 2 10U ABWI JUNOIE A1) Ul J[QR[IBAR AIB SJUSWAR § 1oM0110g ) 210Joq SIUSWISINGSIP 10
stuowasmgsip paredonuenn 10] VISTY Aq pomunad 9A1281 10 uomysnd 3 ey 1da0xa (Y ASHY.,) own 0} aum wol)
popuowre 9q Aew Aoyl SE ‘00CE Wed WD #7 ‘suonendas Junuswadun pue bas 12 1097 UONRS 'S TT ‘YL6T JO
10V SANPI0LJ TUOWSRIS LIS [693] U J3PUN JUNOOJE MOII5S § JaMOLIOY 10) pantnbar oq Aew 18y} JUNOWe WNUIXeur
AU pesdxa 0 10U Junowe 31eFordSe ue ur SWAT AOIXST JOJ SJUNCURE ploy puk j39[j0d “awn Aue je ‘Aew JopuI]
JSPUM MOIOSH, PA|[ed oIe ropu] o1 pred swns oy
PUE _SWITH MOIS5) PAT[ES SJe Wl 8oy *ATe1a100g ) Aq 28 reys Lppuow g1 107 1daoxy “ATe19109§ 21 A9 PIUTWISIOp
2q 0] JUNOWE [QEVZSEal B W ‘AIRiomog 2 Aq Py st juswnasu] Aunses s j winiuaad soueinsul d3eguow e jo
pessut 23 reys A[quo 2 (1) Jo “AIe1a10eg ay) o) Jepua £q pred 2q 01 wntwaxd oueinsur dFeFUow [enuue 3y) 10} WS €
(1) <rotpI2 apnpour os[e Keys 1wowAed Ajquow yoea ‘quaumnisu] AILNAG oY1 ploy J[ns Jpud ji pannbal uadq aaey pInoM
wnrwoxd yons yorgam w x fue ur 10 4 410100008, ) Juewdopeas weqin pue Suisnoy jo Aelaiseg ay) o) wnmumord
aowemsur afesiiour e Led 1suiu 230ua oy yoryam ur redk Aue u] ' yderSered ropun ponnbas souemsur 10y swniwiexd
(9) pue “fuadorg 2y uo suar pwiesd 1o sjuawied proyeses] (q) ‘Auedold sy) 1SweEe PAIAS] 9q 01 JO PRIAJ] SIIAUISSISSE
Teoods pue soxe) (2) 10§ wins € ‘sofze» o1g] AUe pue 10N o) W Yoy 198 Se Jsaul pue edound ap yim Impagon
quowiied AquOW B UI PO [[BYS JeMoLI0g ‘sadier)) JaY)() PUR IJURINSUT ‘Saxe ], JO Judmide A[YRuoy T
*HON 24) Iopun anp sa3reyd 29e] Puk AON A} AQ PAOUIPIAS 1GIP ) ‘UO
1saxanut pue ‘jo rediouud oy onp usym Aed |jers Jomoriog *afaey)) e pue JsaN] ‘[edduLly jo Juduided 'Y
‘SLNVNHAOD WHOJINN
:SMO0] S8 92138 PUE JUBUIAOD IDPUST PUR I2MOLIOY
“Auadord [ea1 SunoA0D juaWINGSUT £JUN3YS WIOJIUN B $ININSUOD 0) UONMpsuN{ AQ SUOTELIRA PajIL]
UNTA SIIBUIAOD ULIOJIUN-UOU PUE 35N JEUONEU 10J SWBUIACD YUICHIUn Sourquiod INFNNMLSNI ALIMNDES SIHL
“PI03AI JO SIIULIGUINIUD
Are 01 130[qns ‘spuewep pue swirepd (e surde Auodord ay1 01 AN UL A[RIOUAT PUIJOP [[I4 PUE SIUBLEM JOMOLIOH
"PI0201 JO SAOURIQUINOUD 10§ 1d20xa ‘parequunousun st Aadold o 3ap pre Auadold oy £9Au0d pue juerd ‘dFeSuow
01 1qSu 2y} SeY puB PaLoAucd AGOIdY EIS? AU JO PIZINS A[[NJME[ Si mMoLe g TRl SINVNIAQD ¥IMO¥E0T
,Auadolg, oy se juswnnsuy AJIN0aS SIp Uy 01 parkajer st urGRaroz oy Jo v wswnasu] AUndog iy 4q
POIDA0D 24 OS[R [[RYS SuonIppe pue stuswadejdal 1y “Kuedord o Jo 1red e 1onjerol; 10 mou samixy pue ssoueudlndde
‘Sjuowased [ pue ‘Auadod oy uo pardord 1NMJEAIRY 10 mOu SsiuLwRAOIdu A B HIIM ¥AHLADOL

i sse1ppy Auodoid,) epoy diZ]  92%09 stouty[] ‘[4m) XEANYH
[wang] IS HILPT "H 0Z€. IO SSOIPPE o SBY yaIym
tHAI TedIed AL TPoaed 0000-%00-S0%-80-67 ‘IRQUWON (J] j3018d

*SIONTITII ‘AZINNOD JCOD NI 'NYIQIYEW

TYdIONIYd QUIHI HHL 40 ISVE $T HONYY 'HIMON 9f¢ dIHSNMOL ‘8 NOILDES
J0 Z/T HINOS EHL AGNY LT NOIIDHS 40 NOISIAIQENS ¥ ‘NMVT HLOOS NI

T ¥0078 40 NQISIAIQINS S.,NOILIVIDOSSY ANVT XFANVH NI 0T ANY 6 SLOT

:sT0UI[] ‘AIuno)) FO0D
w  paeoo] Ausdoxd poquosop  Summopo) oy 1opud] Sy o) Adaucd  pue quesd  ‘afeduow  £qaisy
s20p remonog *osodind sy Jo.J “MON O pue JUDWNASU] AJINIAS SHP JAPUN SIAWRIZEe PUB SIUBUIADD S JOMOLIOY JO




0700946118 Page: 3 of 9

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess fands to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and {(c).

3. Applicztiun of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the rortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the. monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as regwred;

Third, to interest due wide. the Note;

Fourth, to amortization of toz principal of the Note; and

Fifth, to late charges due under e Note.

4. Fire, Flood and Other Hazara Insurance. Borrower shall insure afl improvements on the Property, whether
now in existence or subsequently erected/ against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance siili he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements oxi 1€ Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by-ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immédiute notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender wiridy. All or any parl of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ihe ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrarii 2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the nroceeds to the principal shall not extend
or postpone the due date of the monthly payments which arc referred to in pa agraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to txe Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal| pas; to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's:nan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resiGence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prrierty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dawe of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exlenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been appraved in accordance
with the requirements of the Secretary,
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrety.
{e) Moitrage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiole Tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, Tequire immediate payment in full of all sums secured by this Security Instrument. A written
statement of an; authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
10 insure this Secur)®y Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to I.cuder’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower 1ias a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount Jue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To refustate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account carrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and” r:aconable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upoil reiistatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if J.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pieccding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differen zrounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumens:

11. Borrower Not Released; Forbearance By Lender Not a Wriver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrurrent granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrave.r or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in irerest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Insirurient by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by-Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveranis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrgywer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Aay Eorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insuument only 1o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release, LIpon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homrezt2ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Izsirument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of. this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider (" Growing Equity Rider [] Other [specify]
] Planned Unit Development Rider [ -Craduated Payment Rider
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STATE QF ILLINOIS,
L

County ss:
\ o L Dﬁ,@ [‘lj\ » a Notary Public in and for said county and state do hereby certify
that
) | :
- . P 1 7
I 614 o Hud SQ_

» personally known to me to be the same person(s) whose name(s)
subscribed to e foregoing instrument, appeared before me this day in person, and acknowledged that he/shefthey

signed and dehivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

Given under nivaand anc} official seal, this ‘, ,(V}' day of KQM 5@ L)

My Commission Expires:c\,-- /\ } 0:-7
{

f / : N
Notary Public .
W M! “NJ
1 ,") F E i C i A ‘. B
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