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DEFINITIONS

Words used in muitiple scctions of thisGo=ument are defined below and other words are defined in Sections 3, 11,

13, 18,20 and 2]. Certain rules reganding the usage of words uscd in this document are also provided in Section 16.

(A) “Security Instrument” means this de cur.ent, which is dated 12/4/2006 | together with all Riders to this document.

(B) “Borrower” is DAVID L RIBBENS A2.D DESORAH A RIBBENS, HUSBAND AND WIFE . Borrower is the
mortgagor under this Security Instrument.

(C) “MERS” is Mongage Electronic Registration Systems,'lpz. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws ¢t Dvlaware, and has an address and tclcphone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is a 1 iMiTED PARTNERSHIP organized and
existing under the laws of CALIFORNIA. Lender's address i 1633 BAYSHORE AIGHWAY, SUITE 100,
BURLINGAME, CA 94010,

(E) “Note” means the promissory note signed by Borrower and dated 12/4/2005 - To< Note states that Borrower
owes Lender TWO HUNDRED FORTY THOUSAND AND 00/100 Dollars (U.5. $24,u24.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in i\l not later than
1/1/2017.

(F)  “Property” mcans the property that is described below under the heading “Transfer of Rights 'a the Property”.
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aid bare charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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() “Riders® means all Riders to this Security Instrument that are exccuted by Borrower, The following Riders
are to be executed by Bommower [check box as applicablc}:

{ ) Adjustable Rate Rider ( ) Condominium Rider { ) Second Home Rider
{ y RiderBalloon Rider ( )Planned Unit Devetopment Rider () Other{s
( j1-4 Family Rider { ) Biweekly Payment Rider

(M “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial ppinions.

{J) “Cowmunity Association Dues, Fees and Assessments” means all dues, fees, asscssments and other charges
that arc imposed on Botrower or the Froperty by a condominium association, homeowners association or similar
organization

(K} “Electror’: Finds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper 1nsinent, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnctic tape $o as 1o orcer, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not Jimied o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transiers;and autnmated clearinghouse transfers.

(L) “Escrow Items” mean thcsc i.evis that are deseribed in Section 3.

(M) “Miscellaneous Proceeds” rieans 2ny compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proczeds paid under the coverages described in Section 5} for: (i) damage 10, or
destruction of, the Property: (ii) conderuuietivn or other taking of all or any part of the Property; (iii) conveyance in
licu of cendemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Naote,
plus (ii) any amoums under Section 3 of thig Security hictrvmaent.

(P) “RESPA” means the Real Estate Settfement Procelnrse Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500}, as they mignt be-amended from time to time, or any additional or
successor legislation or rcgulation that governs the same sulject »uatter, As used in this Security Instrument,
“RESPA” refers 1o all requirements and restrictions that are impased i regard to a “federally related morigage loan”
even if the Loan does not qualify as a “federally regulated mortgage 1van” unA=r RESPA.

(Q) “Successor in Interest of Borrower” means any party that has take tith t2 the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Securiy Fistrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the L.oan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, graat and canvey to MERS ({solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF AS EXHIBIT “A”.

APN: 2.5, -30)~00$

which currently has the 4dd ess of 8501 WEST 171ST STREET
TINLEY PARK, ILLINOIS 60487
(“Property Address™):

TOGETHER WITH all the : mprevements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heica’ier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All oi <~ Lorepoing is referred to in this Security Instrument as the “Property”.
Borrower understands and agrees that MEKS 17ds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply vith law or custom, MERS (as nemince for Lender and Lender’s
successors and assigns) has the right; to exercise any (or ali of those interests, inclnding, bot not limited to, the right
to foreclose and sell the Property; and to take any acti poquired of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propei'y s vnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Troperty-spainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ior' pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insirurient covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chorges. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavin it charges and
late charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Secao: 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any ¢nuck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Letide, u 1paid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be-made in
eo¢ or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
Teturn any payment or paitial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insyfficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements securcd by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Note;
(b) principal duc under the Note; (c) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
(0 uny othir amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note,

if ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 nay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than o1 ¢ Feriodic Payment is owtstanding, Lender may apply any payment received from Borrower to the
repayment of the Peiodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied 1o the full payment of one or more Periodic Payments, such excess
may be applied to any Juic ~harges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Mot

Any application-o( payments, insurance procceds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpolie Fa= fue date, or change the amount, of the Periodic Payments.

3. Fuands for Escrow Heuas. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, 1 sun) (the “Funds”} to provide for payment of amounts due for; (a) axcs and
asscssments and other items which can cttata priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groundsients on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d).wurtgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Nic rigage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items™ At origination or at any time during the term of the Loan,
Lender may require that Community Association Due:, Fess and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shal) be an Escrow Item Rorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pi.Lender the Funds for Escrow tems unless Lender
waives Borrower’s obligation 1o pay the Funds for any or ali Ficrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at am titae. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and licre pavable, the amounts duc for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shati furnish to Lender
receipts evidencing such payment within such time period as Lender may yeqrice. Bomower’s obligation to make
such payments and to provide receipts shall for ail purposes be deemed to be a (ovznant and agrecment contained in
this Secunity Instrument, as the phrase “covenant and agreement” is used in Secticn 8. If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amo mt ‘due for an Escrow Item,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower sha'l *hen be obligated under
Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all csurow Ttems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall a> 1o Lender ail
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendes *o-apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can requico under
RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and reasonable esiimutes of
sxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 10 make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Secusity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

« Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable
t0 the “ryponty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, iTary. and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
are Escrow Jizm., Botrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Jen which has priority over this Sceurity Instrument unless
Borrower: (a) agre:s.ia writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only 50 'inp 3s Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforceineat of the lien in, legal proceedings which in Lender’s opinjon operate to prevemt the
enforcement of the lien winle those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of th® Fin un agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines«hat a»y part of the Property is subject to a lien which can attain prierity over this
Security Instrument, Lender may give Botlower a notice identifying the Jien. Within 10 days of the date on which
that notice is given, Borrower shall satis{y in¢ lien or take one or more of the actions sct forth above in this Section
4,

Lender may require Borrower to pay.< cne-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Lo:n.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included-witiin the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for %) Lender requires insurance. This insurance shall be
maintained jn the amounts (including deductible Jevels) and #or-the periods that Lender requires, What Lender
requires pursuani to the preceding sentences can change during/the term of the Loan. The insurance carrier
providing the insurance shali be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may requilc Serro-ar 10 pay, in connection with this Loan,
either: {a) a one-time charge for flood zone determination, certification’ and ‘racking services; or (b} a one-time
charge for flood zone determination and certification services and subsequeni <harges each time remappings or
similar changes occur which reasonably might affect such determination o cirtification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managem<nt Agency in connection with
the review of any flood zone determination tesulting from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may oMain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any paricuiar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Rorawer, Borrower's
¢quity in the Property, or the contents of the Property, against any risk, hazard or liability and migat ;aovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurarce Coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Azy anounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this-Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shal! name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewai certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nolices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is pot lessened.
During such sepair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. lender may disburse proceeds for the repairs and
restoration in a single payment or in 4 series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteiadion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Berroveer. Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Earower abandons the Property, Lender may file, negotiatc and settle any available insurance claim and
related matters/ If dorrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a :laiin, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the
notice is given. In eiticr Cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Barrawsr’s rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Jnstrument, and (b) any other of Borrower's rights {other than the right to any refund
of vnearned premiums paid by Bsrruwer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of tae Prepeny. Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid un ler the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shaii zcenpy, establish, and use the Property as Bofrower’s principal residence
within sixty days after the execution of iis™ Zecurity Instrument md shall cominue to occupy the Property as
Borrower’s principal residence for at least on:/y-ar afler the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonab'y withheld, or unless extenuating circumsiances exist which are
beyond Berrower’s control.

7. Preservation, Maintenance and Protectivz o2 the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintiir/thz Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is “ctermined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds-are pairt-in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or resto.irg the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for ths r=pairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the ‘nsarance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Fomrower's obligaticn for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pioperty. If it has reasonable
cause, Lender may inspcct the interior of the improvcments ob the Property. Lender shall give £orrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan aypli.ation process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowlrire or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to previZe Lender
with material information) in connection with the Loan. Material representations include, but are not jimited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might sgnificantly affect Lender’s interest in the Property andfor rights under this Security
Instrurnent (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable of appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, includin 2 protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ foes to protect its interest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change bocks, replace or board up doors and windows, drain water from pipes,
eliminate building or othér code violations or dangerous conditions, and have utilities wrned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrowr: cequires fee title to the Propcerty, the leasehold and the fee titie shall not merge unless Lender agrees to the
mergec inwriting,

1%, Mortgage Insurance. 1t Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall'pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insvianr: coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insuran_e and Borrower was required to make separately designated payments toward the premiams
for Mortgage Insuranse, Forrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Montgage Insurance previously in eficet, from an alternate mortgage insorer selected by Lender. If substantially
equivalent Mortgage Insuranc: ¢nveiage is not avaitable, Borrower shall continue 10 pay to Lender the amount of
the separatcly designrated paymeris that were due when the insurance coverage ceased to be in effect, Lender will
accept, usc and retain these paymers as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non.-refundable, notwithsiding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interzs*-ur earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance ¢overgpr (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender 2gain becomes available, is obtained, and Lender requires sepacately designated
payments toward the premiums for Mortgage tnsura‘ice. |If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to mal:e separately designated payments toward the premiums for
Morigage hsurance, Borrower shall pay the premiumd regrired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s reavirement for Mortgage Insurance ends in accordance
with any written agreement betweer: Borrower and Lender proviling for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borower’s obligation 10 pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purhases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pany-te'che Mortgage Insurance.

Mortgage insurers evainate their wtat risk on all such insurance in fcres from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. 7nese agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (Ur paities) to these agreements.
These agreements may require the mortgage insurer o makc payments using any source ot funds that the mostgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiviuz).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, lwy r:ipsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts th<i /'aive from (or
might be characterized as) a portion of Berrower’s payments for Mortgage Insurance, in exchaugs for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affil ate ~f Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arring.ment is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borvrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will mot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borvower has— if any- with respect to the
Mortgage Ingurance under the Homeowners Prodection Act of 1998 or any other law. These rights may
include the right to veceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance ferminated automatically, and/or to receive 3 refund of any Mortgage
Insuramce premiums that were unearned zt the tine of such cancellation or termination.
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1, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Misceilaneous Procceds, Lender shall not be required to pay
Botrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair i5 not economically
feasible or Lender’s security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Se¢rurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Procedds chall be applied in the order provided forin Section 2.

Ir/the-2vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shail
be applied tw the sums securcd by this Security Instrument, whether or not then due, with the excess. if any, paid to
Borrower.

In the event o7 a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properry immediatily Lefore the partial taking, destruction, or loss in vatue is equal to or greater than the amount
of the sums secured by (s’ Security Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Leiider otherwise agree in writing, the sums secored by this Security Instrument shall be
reduced by the amount of the (Mis.o’ianeous Procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately be’ore tie partial taking, destruction, or loss in value. Any balance shall be paid
o Borrower.

In the event of a partial taking, destciion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial toviir, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, de truction, or loss in value, unless Borrower and Lender otherwise
agree {n writing, the Miscellanecus Procecds shall be ipplied 1o the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, xf<rsiotice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to <e*dea claim for damages, Borrower fails to respond to
Lender within 3¢ days after the date the notice is given, Lenderis ~at%orized to collect and apply the Miscelianeous
Procecds either to restoration or repair of the Property or to the sums s.cured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrowss Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Priceecs

Borrower shall be i default if any action or proceeding, whetter/civit or criminal, is begun that, in
Lender’s judgement. could result in forfeiture of the Property or other materii| izarairnent of Lender™s intercst in
the Property or rights under this Security Instrument. Botrower can cure sucha ¢ fault and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or procecding to b2 dismissed with a ruling thal,
in Lender’s judgment, precludes forfeiture of the Property or other material impaimment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim Jor Wamages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shali be 7.2i2 to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property <na’s be applied in
the order provided fot in Section 2.

12. Borrower Not Released; Forbearance By Leuder Not a Waiver. Extension of the time fo- Fayment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Bortower shall not operate 1o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amertization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in cxercising any right or remedy in¢luding, without limitation, Lender’s
acceptance of payments from third persons. entities or Successors in Interest of Borrowes of in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Swccessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and {iability shall be joint and several. However, any Borcower who co-signs this
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Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument i writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Bomower's obligalions and
tiability under this Security Instrument unless lender agrees to such elease in writing. The covenants and
agreements of this Security Jostrument shall bind (except as provided in Section 20) end benefit the successors and
assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borroweei’e default, for the purpose of protecting Lender’s intcrest in the Property and rights under this Security
Instrument, in~tuding, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, tle 2brence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as/a prohibition on the charging of such fee. Lender may not charge fees that are cxpressly prohibited
by this Sceurity Ins'rurient or by Applicable Law.

If the Loan 15/5ubj3ct to a law which scts maximum loan charges, and that law is finally interpreted so that
the interest or other loay caarges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such‘luan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alreaty .o'iccted from Borrower which exceeded permitted limits will be refunded 10
Botrower. Lender may choose to/make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund 'educes principai, the reduction will be treated as a partial prepayment
without any prepayment charge (whelivr Grnot a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by dirzct payment to Borrower will constitute 2 waiver of any right of action
Borrower might have arising out of such overchesps.

15. Notices. All notices given by Borro ver or Lender in connection with this Security Insirument must be
in writing. Any notice to Borrower in connection wit) thi: Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actus”: 5 delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notizeto all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property. 2deress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly wotisy Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower’s change of acdress. then Borrower shall only report a change
of address through that specified procedure, There may be only on< designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivi:ring it.or by mailing it by first class mai
to Lender’s address stated hercin unless Lender has designated another aduies by notice to Borrower. Any notice
in conncction with this Security Instrament shall not be deemed to have been giver tn Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under A anlicable Law, the Applicablc
Law requirement will satisfy the cormresponding requirement under this Security Instrumnt.

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights and Gblijations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Low./ Agplicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siier e shall ot be
construed as a prohibition against agreement by contract. In the event that any provision or clause of i Security
Instrument or the Note conflicts with Applicable Law, such conflict shalt not affect other provisions ot thiz 3scurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this' Security Instrument: (2) words of the masculine gender shall mean and  include
carresponding neater words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any mmedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reiustate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the ear!iest of:
(a) five duys before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; (b) such
other erio as Applicable Law might specify for the termination of Borrower’s right to reinsiate; or {c) entry of a
judgment <rforcing this Security Instrument. Those conditions are that Borrower: (4} pays Lender alt sums which
then would Le #ur under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any oiner covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nat {sinted to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpos< of jrotecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Ceuder may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instruinent, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as Othurise provided under Applicablc Law. Lender may require that Borrower pay
such reinstatement sums and expeases in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are 1wstved by a federal agency, instramentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower thiz Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurcr’. Jlowever, this right to reinstate shall not apply in the case of
acccleration under Section 18.

20. Sale of Note; Change of Loan Service:; Nctice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be :old.cne or more times without prior notice to Borrower., A
sale might result in a change in the entity (known as the “..04n Servicer”) that collects Perjodic Payments due under
the Note and this Security Instrument and performs other mbrizase loan servicing obligations under the Note, this
Secunity Instrument, and Applicable Law. There also might be-one ¢~ more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Serviccr, Bortorver will be given written notice of the change
which will state the name and address of the new Loan Servicer, the wddress to which payments should be made and
any other information RESPA requires in connection with a notice of traysfer >f servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of #ie Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 102 snccessor Loan Servicer and are
not zssumed by the Note purchaser unless otherwise provided by the Note purchasér.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty ov'éa by reason of, this
Sccurity Instrument, until such Borrower or Lender has nolified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othér party hereto a
reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides » time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonablé for parposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Secl.on 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21]1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; () “Environmental Cleanup” includes any response action, remedial action, or remeval action, as
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defined in Environmental Law; and (d) an “Environmental Condition” means 2 condition that can cause, contribute
10, or otherwise trigger an Environmenta} Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {c} which, duc to the presence. use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shatl not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {(a) any investigation, claim, demand, lawsuit or
other ackon by any govemnmental or regulatory agency or private party involving the Praperty and any Hazardous
Substaice-it Environmental Law of which Borrowet has actual knowledge, (b) any Environmental Condition,
including kat rot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any cop.ition caused by the presence, nse or release of a Hazardous Substance which adversely affects the
value of the Preperry. 1€ Borrower learns, or is notified by any governmemal or regulatory authority, or any private
party, that any remwovil or other remediation of any Hazardous Substance affccting the Property is necessary,
Borrower shall prompiy ke all necessary remedial actions in accordance with Environmental Law, Nothing
hetein shall create any ol ligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAXTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remodies.  Lender shall pive netice to Borrower prior ¢ acceleration following
Borrower's breach of any covenant or ajreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law gvavides otherwise). The nofice shall specify: (a) the default; (b) the
action required to cure the defavlt; (c; = Zate, not less than 30 days from the date the notice is given to
Borrower, by which the default mnst be cvrsi: and (d) that failure to cure the default on or before the date
specified in the motice may result in acceleratior of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. /(he notice shall further inform Borrower of the right to
reinstate after accelerntion and the right to assert i th: foreclosure proceeding the won-existence of a default
or any other defense of Borrower to accelerntion and (nrictasure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand amd miay. icveclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incu re in pursuing the remedies provided in this
Section 21, including, but wot limited to, reasonable attorneys' fees 2.d costs of title evidence.

23. Release. Upon payment of all sums secured by this Secu’ity Lnstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may-cbarge Borrower a fee for releasing this
Sccurity Instrument, but only if the fee is paid to a third party for services reracred and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower Liereoy relcases and waives all
rights under and by virtue of the 1llinois homestead exemption laws.

25. Placemeot of Collateral Protection Insurance. Unless Borrower provides Leraer with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, brl pr.ed-not, protect
Borrowet’s interests. The coverage that Lender purchascs may not pay any claim that Borrower makés or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance murchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as reavsred by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, untit the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able 1o obtain on its own.

TLLINOIS—Single Family—Fanwic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page {1 of i2 pages)

0010ML doc - 5/21/2002 3:45 PM Borrower lnitia]s@LZ— D A}L

p- 1X12006 Ve 1




0700913158 Page: 12 of 13

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:
S~ B I
DAVID L RIBRENS -Borrower
M’L\ QL. %@\/QJ"" (Seal)
DEBORAH A RIBBENS -Borrower
(Seal)
/ -Borrower
(Seal)
/ -Borrower
ACKNOY/LFDGEMENT
STATE OF ILLINOJS, COOK  cCountyse:

, _GEORGE E. BLASS » a Notary Publi< jand for said country and state, do hereby
certify that

DAVID L RIBBENS
DEBORAH A RIBBENS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoin; inst ument, appeared
before me this day in person, and acknowledged that heshe| signed and delivered the s7ia fistrument as
his\hev@ree and voluntary act, for the uses and purposcs ther2t set forth.

Given under my hand and official seal, thisday of _4th Day of December 20G¢

Nolary Public .
My Commission expires: 09/12/2010 AR 660!’@6. & Blass

P

'MMM

' GSSFICIAL SEAL ‘
s frsaementet prepady RGE E BLASS '
' NOTARY PUBLIC - STATE OF unors &

My COMMSSION EXPIRES:OQHZ‘IOS 5

g vy PP i o
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TLLINQIS-Single Family—Fanwie Mae/Freddie Mac UNTIFORM INSTRUMENT Form 3004 10V (page 12 of 12 pages)

OCHOML dox - #/10/2001 1141 AM

£ 12172006 Ver. 1




0700913158 Page: 13 of 13

UNOFFICIAL COPY

Exhibit "A"

€ landar n []l rate¢ Q d I'lbtd as louows-
,I'h ].a d ﬂfEIIEd j19] hCIC‘.lI] 15 Slmated 1 C S at t—mmols, Countk Of COOk C5C.

i OUTHWEST '« OF SECTION
5 IN OLD OAK SUBDIVISION BEING A SUBDIVISION OF PART OF THE §
LOT 1

' IN COOK COUNTY,
3 PRINCIPAL MERIDIAN,
GE 12, EAST OF THE THIRD
26, TOWNSHIP 36 NOKRTH, RANGE 12,
ILLINOIS.

SOURCE OF TITLZ: DOCUMENT 88229918 (RECORDED 05/31/1988)

APN: 27-26-301-005
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