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SUBORDINATION OF MORTGAGE

IN CONSIDERATION of One Dollar ($1.00) and other good and valuable consideration, the
receipt of whicii.ie hareby acknowledged, the undersigned, PRAIRIE BANK & TRUST
COMPANY, being the holder of a certain mortgage dated August 27, 2005 to James
McDonough, recorded.in the Office of the Recorder of Deeds of Cook County, lllinois as
Document Number 060£308059 in the amount of One hundred thirty three thousand and 00/00
($133,000.00) securing a ncte of 2ven date upon the following premises described as follows:

PIN #
PROPERTY ADDRESS: 2223 N Janssen Ave, Chizzgo, Il 60614

For itself, its successors and assigns, PRAIRIE BANK &1 RUST COMPANY does hereby waive
the priority of its mortgage referenced above, in favor of a cartain mortgage to

American Midwest Financial, Inc., its successors and/or assigns:, executed by James
McDonough, being dated the 11th day of December, 2006, in the original amount of
$417,000.00 and recorded in the Office of the Recorder of Deeds 0" Ciok County, lllinois as
Document number and upon the premises above descrived. PRAIRIE BANK
& TRUST COMPANY mortgage recorded on September 15, 2005, heretofore described shall be
unconditionally subordinate to the mortgage, heretofore described, its succassors and assigns,
in the same manner and the like effect as though the said later encumbrance h7s been executed
and recorded prior to the filing for record of the PRAIRIE BANK & TRUST COMPAW'+ mortgage
dated August 27" 2005, but without in any manner releasing or relinquishing the lier o7 said
earlier encumbrance upon said premises.

IN WITNESS WHEREOF, PRAIRIE BANK & TRUST COMPANY this 11th day of December,
2006

PRAIRIE BANK & TRUST COMPANY

/Michael R. Bradshaw
Title: Vice President

By:

25D | /
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STREET ADDRESS: 2223LJ. NNQI\EVEULC IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-32-102-039-0000

LEGAL DESCRIPTION:

DARCEL 1: THAT PART OF LOT 16 IN SUBDIVISION OF BLOCK 3 IN SUBDIVISION OF THE EAST 1/2
OF BLOCK 15 IN SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAI, MERIDIAN MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 16; THENCE NORTH 44 DEGREES 51 MINUTES 59
SECONDS WEST A DISTANCE OF 54.14 FEET TO A POINT; THENCE NORTH 46 DEGREES 14 MINUTES 21
SECONDS EAST A DISTANCE OF 37.51 FEET TO A POINT; THENCE NORTH 01 DEGREES 03 MINUTES 52
SECONDS EAST A DISTANCE OF 7.92 FEET TO A POINT; THENCE SOUTH 88 DEGREES 47 MINUTES 33
SECONDS EAST A DISTANCE OF 10.55 FEET TO A POINT; THENCE SOUTH 00 DEGREES 19 MINUTES 15
SECONDS EAST ATONG THE EAST LINE OF SAID LOT 16 A DISTANCE OF 72.01 FEET TO THE POINT OF
BEGINNING, IN <COK COUNTY, ILLINOIS (EXCEPTING THEREFROM THAT PART THEREOF FALLING
WITHIN THE FOLLOWING DESCRIBED PARCEL OF LAND: THOSE PARTS OF PROPERTY AND SPACE LYING
ABOVE A HORIZONTAT, PLANE HAVING A FLOOR ELEVATION OF +11.82 FEET AND BELOW A CEILING
ELEVATION OF +20.62-FESET ABOVE CHICAGO CITY DATUM, DESCRIBED AS FOLLOWS: THAT PART OF
LOT 16 IN SUBDIVISION- Oi* BLOCK 3 IN SUBDIVISION OF TEH EAST 1/2 OF BLOCK 15 IN
SHEFFIELD’S ADDITION TO(CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAW, DESCRIBED BY COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT
16; THENCE NORTH 44 DEGREE: % MINUTES 58 SECONDS WEST ALONG THE SOUTHWESTERLY LINE OF
SATD LOT 16, A DISTANCE OF 54.14-FEET TO A POINT; THENCE NORTH 46 DEGREES 14 MINUTES 21
SECONDS EAST A DISTANCE OF 23.la FERT TO THE POINT OF BEGINNING; THENCE NORTH 01 DEGREES
03 MINUTES 52 SECONDS EAST, A DISTANJE OF 8.60 FEET TO A POINT; THENCE SOUTH 88 DEGREES
47 MINUTES 33 SECONDS EAST A DISTANCRE QX 20.89 FEET TO A POINT; THENCE SOUTH 01 DEGREES
14 MINUTES 56 SECONDS WEST A DISTANCE CF 8 60 FEET TO A POINT; THENCE NORTH 88 DEGREES
47 MINUTES 33 SECONDS WEST, A DISTANCE OF 20.67 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THOSE PARTS OF PROPERTY AND SPACE LYING(AOVE A HORIZONTAL PLANE HAVING A
FLOOR ELEVATION OF +11,82 FEET AND BELOW A CEILING ELEVATION OF +20.62 FEET ABOVE
CHICAGO CITY DATUM, DESCRIBED AS FOLLOWS: THAT PART CF LCT 16 IN SUBDIVISION OF BLOCK 3
IN SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 IN SHEFFIELD“S ADDITION TO CHICAGO IN SECTION
32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAIS MLRIDIAN, DESCRIBED BY
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 16; THENCE NORTH 44 DEGREES 51 MINUTES 59
SECONDS WEST, ALONG THE SOUTHWESTERLY LINE OF SAID LOT 16, A DISTANCE OF 54.14 FEET TO A
POINT; THENCE NORTH 46 DEGREES 14 MINUTES 21 SECONDS EAST, A DISTZNCE OF 23.14 FEET TO A
POINT; THENCE NORTH 01 DEGREES 03 MINUTES 52 SECONDS EAST, A DISTANCE OF 8.60 FEET TO
THE POINT OF BEGINNING; THENCE CONTINUING NORTH 01 DEGREES 03 MINUTES  52.SECONDS EAST,
DISTANCE OF 17.30 FEET TO A POINT; THENCE SOUTH 88 DEGREES 47 MINUTES 49. SZCONDS EAST,
DISTANCE OF 20.95 FEET TO A POINT; THENCE SOUTH 01 DEGREES 14 MINUTES 56 ZLCONDS WEST,
DISTANCE OF 17.31 FEET TO A POINT; THENCE NORTH 88 DEGREES 47 MINUTES 33 SECONDS WEST,
DISTANCE OF 20.89 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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STATE OF ILLINOIS
COUNTY OF COOK

|, the undersigned, a notary public inand for said County, in the State aforesaid, do hereby certify
that Patricia A. Tynski of PRAIRIE BAN! & TRUST COMPANY, personally known to me to be the
person whose name is subscribed to the teizgoing instrument, appeared before me this day in
person, and acknowledged that he signed, sea'ca and delivered that said instrument as a free
and voluntary act, and as the free and voluntary.act.of the Bank, for the uses and purposes
therein set forth.

Given under my hand and official seal, the 11th day ¢f December 2006

Notary Public_ (%2 %ﬁm SFEIGIAL SEAL
GELIA J. WITOWSKI

NOTARY PUBLIC, STATE UF ALLINOIS
Commission Expires: A-/T-Z009 MY COMMISSION EXPIRES :172009
. ¢

This Subordination

Agreement prepared by: American Midwest Financial Inc.
6661 W. 111" Street
Worth, Il 60482




