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DEFINITIONS

Words used in multiple sections of this document are\defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regrrding the usage of words used in this document are
also provided in Section 14.

(A) "Security Instrument" means this document, which is dated Dacamber 28, 2006 ,

together with all Riders to this document.
(B) "Borrower" is JOSEPH H SMITH, UNMARRIED MAN [NDIvIDUA!

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender”is FIRST MIDWEST BANK

Lender is a
organized and existing under the laws of THE STATE OF TLLINOIS

654047125
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 17014
@ -6{IL) o10}02
L] [
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"Exhibit A"
Legal Description Rider

Loan No.: 654047125
Borrower Name(s):  JOSEPH H SMITH

Property Address: 17421 70TH AVENUE, #5E, TINLEY PARK, ILLINOIS 60477

PARCEL .l: UNIT 5-E IN HARTLAND CONDOMINUM TOGETHER WITH ITS UNDIVIDED
PERCE> TAJE INTEREST IN THE COMMON ELEMENTS AS DELINEATED AND DEFINED IN THE
DECLARALTON OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95686725 IN LOT 3 IN
TINLEY ‘{ERRACE WEST, A SUBDIVISION OF BLOCK 3 (EXCEPT FROM SAID BLOCK 3
THOSE PARTS THERRROF DESCRIBED AS FOLLOWS: AT THE NORTHEAST CORNER OF SAID
BLOCK 3 RULNTIG THENCE WEST ALONG THE NORTH LINE THERECF 160 FEET; THENCE
SOUTHEASTERLY | ANl RIGHT ANGLES TCO THE NORTHWEST LINE OF RIGHT OF WAY
CHICAGO, ROCK JLLsWD AND PACIFIC RAILROAD, TQ THE NORTHWESTERLY LINE OF
SAID RIGHT QF Wa¢ /[fO THE SOUTHEAST CORNER OF SAID BLOCK 3, THENCE RORTH
ALONG THE EAST I7.e THERBOF TO THE POINT OF BEGINNING EXCEPT THAT PART
DEDICATED FOR 70TH AVLNUE, BY DOCUMENT NUMBER 18931721 RECORDED OCTOBER 3,
1958 IN JOHN RAUHOKFF'S PTAT OF BLOCKS 1, 2, 3, AND 4 BEING A SUBDRIVISION OF
PART OF THE SOUTH 1/2 OF LOLS 1 AND 2 OF THE SOUTHWEST 1/4 OF SECTIONS 30,
AND PART AND PART OF THE NORTh 1/2 OF LOT 2 OF THE NORTHWEST 1/4 OF SECTION
31, TOWNSHIP 26 NORTH, RANGE 1;, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS. PARCEL 2: GRANTOR ALSO GRANTS AND
ASSIGNS TO GRANTEE THEIR SUCCRBS2OLS AND ASSIGNS GARAGE SPACE NUMBER G-11 AS
A LIMITED COMMON ELEMENT A5 SET ‘FORTH AND PROVIDED IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM.

28-30-311-032-1009

fiéq 21013

1 Rav. 06/13/03
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Lender's address is 50 WEST JEFFERSON

JOLIET, ILLINOIS 60432

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 28, 2006

The Note states that Borrower owes Lender One Hundred Thirty Thousand and 080/100
Doltars

(U.S. $130,000,00 ) phus inferest, Borrower has promised o pay this debt in regular Periodic

Payments and to pay the debt in fufl not later than January 1, 2037 .

(E) "Preperty" means the property that is described below under the heading "Transfer of Rights in the

Properry.”

{F) "Loa4" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undel the-Note, and all sums due vnder this Security Instrument, plus interest,

(G) "Riders™peans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b= executed by Borrower [check box as applicable):

| Adjustable Rate Rider [X] Condominium Rider [ second Home Rider

|:_] Balloon Rider LI Planncd Unit Development Rider [ 114 Family Rider

(] VA Rider [ Biwoekly Payment Rider [l Others [specify]
Sp

(H) "Applicable Law" means all controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and brdors (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and /.ssessments® means all dues, fees, assessments and other
charges that are imposed em Borrower or the Priperiy by a condominium association, homeowners
association or similar orgaunization.

{J) "Electronic Funds Transfer" means any transfer of 4inds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaizdibrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; or aihorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, (oiat-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trausfers.-and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds" mneans any compensation, settlement, award ol damzises, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describes i Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of al or zoy part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or onvi.siope as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Gefialt-an,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undei the
Note, plus (i) any amsounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

654047125
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COUX [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL RIDER FOR LEGAL DESCRIPTION,

Parcel ID Number: 28-30-311-032-1009 which currently has the address of
17421 70TH AVENUE, #5E [Street)
TINLEY PARK {Ciy], Ninois 60477 [Zip Code)

{"Property Address"}:

TOGETHER WITH all the improvemenis now or hercafter crected .oishe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing s rofvrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conteyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereq, exooes for
encurbrances of record. Borrower warrants and will defend generally the title to the Property agrins! alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

654047125
Inittals: :j ﬂ S
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al! subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmed roccived by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring *iiw Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,<without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments ip-the future, but Lender is not obligated te apply such payments at the time such payments are
accepted. (f.ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vrizoried funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. \[f' 8orrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return’thein to Borrower, If not applied carlier, such funds will be applied to the cutstanding
principal balance under k¢ Note immediately prior to foreclosure. No offset or elaim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiurent or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undir fue/Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in«h: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sthet, amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a lelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'mry be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding /Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, andto/'the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paymeniis appli=2 to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ‘ue. Valuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesusto nrincipal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Fer’cdiz Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Mayments are duc
under the Note, unlil the Note is paid in full, a sum (the "Funds”) to provide for paymez. of amounts due
for: (a) taxes and assessments and other items which can atiain priority over this Security Ir'strun ent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if as; (c)
premiums for any and all insurance required by Lender under Section 5; and {(d) Mortgage Invrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor(gage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escro'y
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish {o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems vnless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation t pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

654047125
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Scction 9. If Borrower js obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shai! then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section I35 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariounts, that are then required under this Section 3.

Leicer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds gt-the (ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer/'RZSPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable cermziesof expenditures of fiture Escrow Nems or otherwise in accordance with Applicable
Law.

The Funds shail be held in an institution whose deposits arc insured by a federal agency,
nstrummentality, or entity ucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BankLender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lendui shiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyiny the Escrow Items, unfess Lender pays Borrower interest on the
Funds and Applicable Law permits Lunder-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he¢ pa’d.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomfower.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (c Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 23 A=fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_f there is a shartage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as rvavirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; a¢’ defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender-i:= amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
10 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fii, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehnid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiuents.ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided .n Se tinn 3,

Borrower shall promptly discharge any len which has priority over this Security Instrumen® weicss
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner acuepiaple
to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in good foith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lier: an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the

654047125
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This inswance shall be maintained i the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to.<isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrower 1o pay, in connection with this Loan, cither: (a) a one-ime charge for flood zome
determination. cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificativa rervices and subsequent charges cach time remappings or similar changes occur which
reasonably might ‘aitict such determination or certification. Borrower shall also be responsible for (he
payment of any fees' imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getcrmination resulting from an objection by Borrower.

If Borrower fails to mainiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aid dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags IMerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in.the Praperty, or the contents of the Property, against any risk,
hazard or liability and might provide griates or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An7 amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sécurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and suall bs payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard murtags clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lesder all zaceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverape, ndt othervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall namne Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the inswrance carrier’==d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowen vtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasisle and
Lendet's security is not lessened. During such repair and restoration period, Lender shall have tiie righilo
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to engire ihe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaicen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obli gation of Borrower. If
the restoration or repair is not coonomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

654047125
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may pegotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {2) Borrower's rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borvov/ei) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may usc the insurance proceeds either to repair or restore the Property or
to pay araor:as unpaid under the Note or this Sccurity Instrument, whether or not then due.

6, Ouerprincy. Borvower shall occupy, establish, and use the Property as Borrower's principal
residence witiin of-days after the execution of this Security Instrument and shall continue to oceupy the
Properly as Borrowe.” ~-nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriong, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Zroperty, allow the Property to deteriorate or comymit waste on the
Property. Whether or not Borrower4s rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section § that tepaur.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to’ »void further deterioration or damage. 1f insarance or
condernnation proceeds are paid in connection viath damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P opety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizc.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancr or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Tiorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irsmections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ap-ie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Apicing the Loan application
process, Borrower or any persons or entities acting at the direction of Bowmow or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information e statzments to Lender
{or failed to provide Lender with material information) in commection with ‘the Toan. Matcrial
representalions include, but are not limited to, representations concerning Borrower's cecupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruraer. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () ere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights ubder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrwment; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest in lhe Property and/or rights under this Security strument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ehminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by lender under this Section 9 shall become additional debt of Burrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbyrsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
P ym}f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agress to the merger in writing.

H. Merepage Insurance. If Lender required Mortgage Insarance as a condition of making the Loan,
Borrower sheif pay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Instrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’ fusurance and Borrower was required to make separately designated payments
toward the premiwms fo' Mortgage Insurance, Borrower shall pay the premiwms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Barorverof the Mortgage Insurance previeusly in effect, from an alternate
mortgage insurer selected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage coased to be in offect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet th= Toan is ultimately paid in full, and Eender shall not be
required to pay Borrower any interest or earnings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-4ie amount and for the period that Lender requires)
provided by an insurer sefected by Lender again hecomies available, is obtained, and Lender requires
separately designaled payments toward the premiums tor Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premivms for Mortgage Insurance, Boiroiwar shall pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a non-refindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in nccordance with any vrit’en agreement between Borrower and
Lender providing for such termination or until termination is requircd by Agzplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provide t in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-the” Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nqia party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fromaiiic to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. Thizse agreements
are on terms and corditions that are satisfactory 1o the mortgage insurer and the other party (or nartics) to
these agreemenis. These agreements may vequire the morigage insurer to make payments usirg am source
of funds that the mortgage insurer may have available (which may include funds obtained from i 1page
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsper,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts ika*
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Moertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe fer Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance uader the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Morigage Insurance premiums that were anearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until “Zendr bas had an opportunity to inspect such Property to ensure the work has been completed 10
Lender's swiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disburseraent or in a series of progress payments as the work is
completed. Ulfzos an agreement is made in writing or Applicable Law requires interest to be paid on such
Miseellaneous Prinzeds, Lender shail not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeys: If the restoration or repair is not economically feasible or Lender's security would
be fessened, the Miscellzacous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due, 1vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fosin Section 2.

In the event of a total (tak.ng; destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the zums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _
In the event of a partial taking, Jestniction, or loss in value of the Property in which the fair market

value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tais Security Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Brirgwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shafl be raduced-by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (z) the total {mownt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided Yy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss iu'vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae‘af the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured iramediately before the partial taking, cestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous."*oceeds shall be applied to the sums
secured by this Security [ustrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by - T.eruer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (¢ rc'tis a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives, §nder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of #lic Pruperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" raearss the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a v bt of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begws thoiy_in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default ard i
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding (o te
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surns secured by this Security Instrument granted by Lender

654047125 .
Initials:‘T ‘_‘HS

@-G{JL) {©010).02 Page 9 of 15 Form 3014 1/01
®

»
@ 20014-08




0701056002 Page: 11 of 19

UNOFFICIAL COPY

to Borrower or any Successor in [nterest of Borrower shall not operate 1o release the ligbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or yemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signe this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-sigming this
Securic; bstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament; ‘an/l (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoran odations with regard to the terms of this Security Instrument or the Note withoul the
co-signer's conszn’

Subject to tae riovisions of Section 18, any Successor in Interest of Borrower who assumnes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ai<“benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréeiients of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succersors 224 assigns of Lender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol prowcting Lender's interest in the Property and rights under this
Security Insirument, including, but not Limiied-to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrawer shall not be construed as a prolutition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst‘ament or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belcol'ected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduecd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecier 1rom Borrower which excecded permitted
limits will be refunded to Borrower, Lender may choose to meke s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayr-cut, charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptat ce o1 <ay such refund made by
direct payment fo Borrower will constitute a waiver of any right of action Bororer might bave arising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with tbie Seeurity Instrument
must be in writing. Any notice to Borrewer in connection with this Security Instrumer t sh2!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a3 Burrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall rorptly
notify Lender of Borvower's change of address. If Lender specifies a procedure for reporting Boriorer's
change of address, then Borrower shall only report a change of address (hrough that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice ta Lender shall be given by delivering it or by wmailing it by first class mail tc Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any uvotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
},aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be coustrued as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plura) and vice versa, and () the word "may" gives sole discretion without any obligation to
take a7 action.

17. Brrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran:fer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in uic T roperty" means any legal or beneficial interest in the Property, including, but not limited
to, those bencticid uterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of )= Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wnrl »-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optica auall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option,Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Ziom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis sesured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this perio, Lender may invoke any remedics permitted by this
Security Instrument without further notice or dezir nd on Borrower.

19. Borrower's Right to Reinstate After A<celeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement f thie Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale of the Projerty pursusnt to Section 22 of this Secunity
Instrument; (b) such other period as Applicable Law might ssecify for the lermination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undér s Security Instrurment and the Note
as if no acceleration had occurred; (b) cures any default of any other sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Vinited to, reasonable attorneys'
fees, property inspection and vejuation fees, and other fees incurred for the pusprse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takez such action as Lender may
reasonably require to assure that Lender's inferest in the Property and tigtws under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrvinent. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectid by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalisy or
entity, or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruneint ond
obligations secured hercby shall remain fully effective as if no acceleration had oceurred. However, 0’z
right to reinstate shall not apply in the case of acccleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior natice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are niot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
otherpart; hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will be'dzemed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity % crie.given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan. t¢’ Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisGestion 20,

21, Hazardous Subiiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or havarous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, érosene, other flammable or toxic petrolemn products, toxic pesticides
and herbicides, volatile solvents, mat rials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal l<ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as #ied in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, corifibute to, or otherwise trigger an Environmental
Cleanup. A

Borrower shail pot cause or permit the preserice, use,tisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, <4 r2-in the Property. Borrower shall not do,
nor aflow anyone else to do, anything affecting the Property (a) #iia* 15 in violation of any Eavironmental
Law, (b} which creates an Environmental Condition, or {c) which, du’ s the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of tie Property. The preceding
two sentences shall niot apply to the presence, use, or storage on the Proprity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nortial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in‘Cor aumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Aemand, lawsnit
or other action by any govermmental or regulatory agency or private party involving the P operty and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (') _eny
Environmental Conditien, including but not limited to, any spilling, leaking, discharge, release or thies of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
Hazardous Substance which adversely affects the valus of the Property. If Borrower learns, or is notifizd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosuie proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and forectorure. If the default is not cured on or before the date specified in the notice, Lender at its
option may e nire immediate payment in full of all sums secured by this Security Instrument
without furtlier uemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 volact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitio to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payeni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shuli pay amy recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law,

24. Waijver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinois howie tead exemption laws.

25. Placement of Collateral Protection Insurasce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreener? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borro ver"s.collateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender purclisses may not pay any claim that
Borrower makes or any claim that is made against Borrower in cinrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftei providizg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreersent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placement of ‘thz. insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insur<res may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1nor< ivan the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M 4/ »«5%@?‘4/@ (Seal)
JﬁPH% SHMITH -Rorrower
L (Seal)
-Borrower
. (Seal) (Scal)
Forrower ~Botrower
(Seal) __ (- {Seal)
-Borrower -Borrower
(Seal) e (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, €ooK County ss:
L Mwresl. Skenw , & Notary Public in and for said county and
state do hereby certify that JOSEPH H SNITH aAw UNATLRALD AN

persenally known to me to be the same person(s) whose name{s) subscribed to the foregoing instrument,
appeares hefore me this day in person, and acknowledged thatdigdshe/they signed and delivered the said
instrumei a5 er/their free and voluntary act, for the uses and purposes therein set forth.

Given aler my hand and official seal, this 28th day of December, 2006

My Cc;r:t_mission Expires: P i-
7bo L/,J ot |
- Ha———

Nm{y Public

N T o o

"OFFICIAL SEAL'

JAMES M. SKERNEY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/6/2009
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of December, 2006 \
and isqncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truct, or Security Deed (the "Secusity Instrument”) of the same date given by the
undersigned.(the " Borrower™) to secure Borrower's Note to FIRST MIDWEST BANK

{the
“Lender”) of tha gpme date and covering the Property described in the Security Instrument
and located at:

17421 70TH AYENUE, #5E, TINLEY PARK, ILLINOIS 60477
[Property Address]
The Property includes a unit in, Zogother with an undivided interest in the common elements
of, a condominium project know . as:
HARTLAND CONDOMINIUM
[Name f Condominium Project]

{the "Condominium Project™). If the owairs association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property wlen includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢f Eorrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the coyzn=nts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Pzrrower's obligations under
the Condominium Project’'s Constituent Documents. The " Consti uent Documents” are the: (i)
Declaration or any other document which creates the Condominium Praject; (i) by-laws: (i)
code of regulations; and (iv) other equivalent documents. Borrower shais zromptly pay, when
due, all dues and assessmentis imposed pursuant to the Constituent Documints.

B. Property Insurance. So long as the Owners Association maintains, wiih a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Proiect which
is satisfactory to Lender and which provides insurance coverage in the amounts (in:luding
deductible levels), for the periods, and against loss by fire, hazards included within(ba tom
"extended coverage,” and any other hazards, including, but not limited to, earthquakes. and
floods, from which Lender requires insurance, then: (i) Lender waives the provisior in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga is provided by the Owners Association policy.

Wwha Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowes shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss to the Property, whether to the unit or to common elements, any
proceeds payable to Burrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance “surrower shail take such actions as may be reasonable to
instire that the Owners Associadon maintains a public liability insurance policy acceptabls in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds o' uny award or claim for damages, direct or
consequential, payable to Borrow er in condicGlion with any condemnation or other taking of all
or any part of the Property, whether of the unii,or of the common elements, or for any
conveyance in lieu of condemnation, are hereLyv as<igned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the sums. secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excer( after notice to Lender and with
Lender's prior written consent, either partition or subdivide'the Property or consent to: (i) the
abandonment or termination of the Condominium Project, exzont for abandonment or
termination required by law in the case of substantial destructiol by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) a7y, amendment to any
provision of the Constituent Documents if the provision is for the expresz-hanefit of Lender;
(iii) termination of professional management and assumption of self-minazgement of the
Owners Association; or {iv) any action which would have the effect of rendering the public
tiability insurance coverage maintained by the Owners Association unacceptable-(0 Lender,

F. Remedies. if Borrower does not pay condominium dues and assessments whe’s due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn © =hall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow ¢ uned
Lender agree to other lerms of payment, these amounts shali bear interest from the date of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

654047125
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Condominium Rider.

#f 4/4! M (Seal) (Seal)

CATTH -Borrower -Borrow er

) (Seal) {Seal)
-Borrower -Borrower
{Sca) (Seal)
-Borrower -Borrower
(Seal) { {Seal)
-Borrower -Borrower
654047126
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