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MORTGAGF

MAXIMUM LIEN. At no time shall the principal amount of lidebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceeil the note amount of $39,500.00.

THIS MORTGAGE dated December 15, 2006, is made and executva hatween DEBRA A PANZICA, AN
UNMARRIED PERSON (referred to below as "Grantor") and Bank of Americe; M.A., whose address is 23 Public
Square, Belleville, IL 62222 (referred to below as "Lender"}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ard conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, twasher with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in‘utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,.including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"”) located in COOK County,
State of lllinois:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 8809 S BECK PL, HOMETOWN, IL 60456-1116. The
Real Property tax identification number is 24-03-215-015-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS




0701016028 Page: 2 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No. 702602898¢ iContinued) Page 2

PERFORMANCE OF ANY AND Aid OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS . AND THIS
MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

P&YMEN“{ AN PER[‘ORMANL!‘ Lxuent as
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: Lonatiuet 1o creale any responsibdity or lHabiity on (e pan of Lender to Grantor or 1o any
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Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are nct jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

‘Duty to Protect. Gruntor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in additicri 2o those acts set forth above in this section, which from the character and use of the
Property are reasonab-, réoessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY . EWDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage unon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any.interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or/interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whetiier by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a“ieim greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interestn-or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest ir~the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois taw.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events /prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service cliarges levied against or on account of the
Property, and shall pay when due all claims for work done on or-for.services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any licnis having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedrass referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien-of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or.cluimi in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Prorerty is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (17) Jdays after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, sécure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itselt and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authaorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
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Granter sl Gpon request of Lender furmish e lender advance assurances satistactory o Lender that

Grarior can and will pay the cost of such improvemenys

PROPERTY DAMAGE INSURANCE. Tne followwng provisions relaung to msunng the Property are a part of this
Mortgage

Maintenance of nsurance. Grantor shall mocure and mamtain policies o fire nsurance with standard
axtended coverage sndorsements on g f'e:;aiacenmrn pasis for the full insurabie value covering al
srgvanents Gn e Real Froperty aoan amount sufhicient 1o avoig application of any coinsurance clause,
and wiit o ostandard mortgages clause faver of Lender Policies shall be writien by such insurance
g4 such dorm as may be reasonably ar-r‘e\tabie 10 Lander.  Grantor shall deliver 1o Lender
overage irom each msuier containng s stipulation thal coverage will not be cancelled o
dirprughiag W““?"m:i orwivumam sf thicty (300 days’ pog written notice o Lender and noi containing &y
discimmer o the insurer’s fability for failure to give such notice. Each insurance policy also shali include arn
srdorsement o ovidipa Tnat coverage wantier will not be ampaired io any way by any act,
wre or getaul o Virantor persor. Should the Real F‘roper?v be focated o an ares
a‘iﬁsegﬁmea oy e Drecio of the Federal Emergency Management Agency as a special flond hazard ares,
Grantor agiees 0 obldn and maintain Federal Flood insurance it available, within 45 days after notice é'“
grven by Lender thar she Progiecyds incated i a spectal flood hazard ares, for the tull unpaid princs

Balance af e laan and any g Hen=0n g property securing the loan, up 1o the maximum policy hm itg
ser under the Natonat Food insurarce Program. or as otherwise required by Lender, and to maintain such

msuranee for e tery of the ioan

COMPATRL 5

‘ﬁ\vl,“ Ji’(!‘ 4'.‘1‘ i

aliy i

Application of Proceeds Grantor shail promitiy nonfy Lander of any loss or damage to the Properny if e
estimated cost of repar or replacement exaseds 1000006, Lender may make proot of loss iF Grantor
4 S0 ar\;i'.f_%we Hiteen {15} days of the casuatly Whether or not Lender's security is impaired, Lender
iy, st Lender s siestion recelve and retain the ponseds of any insurance and apply the proceeds to the
seducton of the debiedness payment of any lier alfesting the Property. or the restoration and repair of
the Property. 8 Lender elects w appiy the proceeds o réstorsiion and repair, Grantor shall repair or repiace
this damagec oF desuoyed Improvements oz mannes satistactory to Lender.  Lender shali, upon
satistactory proet of such expenditure, pay or reimburse Grantor 2iom the proceeds for the reasonable cos:
of repalr of restoration of Grantor s notsn defaultl under this Moraags. Any proceeds which have not beer
dsbursed sativn 180 dave after ther receipt and which Lender (nes not committed 1o the repair o
festoration ol the Property shall be used first 1o pay any amount owingaa Zender under this Mortgage, then
wopay accrued interest. and the remamdes © any. snall be applied o the principal nalance of the
indebtedness. Y Lender hoids ary ;;‘:fs)(:eeds after payment o full of the Inaabtedness, such proceeds shab

Mo as Dranior s nieresis may sopea:.

oo o

compliance with Existing indebtedness Dunng the penod i which any Existing/ipdebitedness described
ogiow 15 0 effect. compliance withi the insurance provisions contamned in the instrumén! evidencing such
isting ndebiedness shall constituls comphance with 1ne nsurance prwi‘;ions under thid Mortgage, io the
uxient comphance with the terms of this Mortgage wouid constituie a duphcation of insurance requiremant.
Hoany proceeds frope the msurance become payable o0 [0ss, the provisions in this Mortgage for division of
arocesds shall apply ooy 1o that poriion of eeds ot cayable to the holder of the Existing
tebiedr

LENDER'S EXPENDITURES. f Grantor fads (A 1o keep the Property free of all taxes, liens, security interasts,
arcumbrances, ang other claims. {8 1o provide any required insurance on the Property. (C) 1o make repairs
t0 e BPropecty o o comply with any ubiiqaﬂor 10 mainiain bxostng indebtedness in good standing as requirad
nelow, vher Lender may do so B any aclion or pioceedinig 15 commenced that would materialty affect Lendei’s
wmrerasls o othe Propersy ther Lender on Grantor's benalf may . but 15 not raquired (o, 1ake any action hat
Lender betevas v e appropriate 10 protect Lendar s nterests. Al expenses incurred of paid by Lander for
such purposes will then Deac mieres! at the rate charged under the Note from the date incurred of paid by
Lender o the date of repayment by Granter Al such expenses will become a part of the Indebtedness and, at
Lendecs opnon wall (8 e payable an demang (B be added to the nalance of the Note and be apportionad




0701016028 Page: 5 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 7026028980 (Continued) Page 5

among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2} the remaining term of the Note; or (C} be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in-the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issusd 'n favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, pow'sr, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Froperty against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the actor. ‘at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entiiad to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instfruments as Lender may request f.om time to time to permit such participation.

Compliance With Laws. Grantor warrants gt the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and egulations of governmental authorities.

Survival of Promises. All promises, agreements, 1d)statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness i paid in full.

EXISTING INDEBTEDNESS. The following provisions concerming Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness imay be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or-sfc to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, aiyv default under the instruments
evidencing such indebtedness, or any default under any security documents 1o such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holdel of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by wniin. that agreement is
modified, amended, extended, or renewed without the prior written consent of lerder. Grantor shall
neither request nor accept any future advances under any such security agreemenit without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
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fEESONEDIR CONTS axpenses, and attorneys’ tees wicuried Dy Lender n connection with the condemnation.

iMPOSITION GF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating mogovernmental taxes, fees and charges are 2 pac of this Morigage:

Lurrent 'Taxes, Fees and Charges. Upor request by Lender, Grantor shall execute such documents in
addition o this Mortgage and fake whatever other agtion (s requested by Lender 1o perfect and continue
LEnder s b nothe Real Property.  rantor snan ssimburse Lender for all taxes, as described below.
:sfsqe!,'he?@ m:’:t?* st sxpanses maurred 0 recording, partecting or continuing this Mortgage, including withou!
FOIAVGT Al TaKes Tees documentary stamps and other sharges for recording or registering this Morigage.

Taxes. The folowing shall constilute taxes o whicn thes section apphes: (1} a specific tax upon this type
;_:% Mortgags vefupen all o any part of the indebtedness secured by this Mortgage; (2} a specific 1ax on
antor which/Adraoror s authorized or requirad 1o dedust from payments on the Indebtedpess secured Dy
: o3 '\.r’if;:.f‘;;,'a;.-.f, 3) A iax o0 ths iym o Mufu;dgt- chargeable against the Lender or the hoider ot

fAx oAl o the Indebtedness or o payments of piincipal and

;.; g,, .

iy

mierast mads by £3:am;r:s=

Subsequent Taxes. o ar/-{ax 10 which this secrion applies 1s enacted subsequent 1o the date of this
Maortgage, thas ever: shaill have the same effect as an Event of Default, and Lender may exercise any or all
ol ds available remedies for an brent of Default as provided below unless Grantor either (1) pays the tax
betors o bacomes delinguent. or 7 contests the tax as provided above in the Taxes and Liens section
and deposity with Lender cash oo o cufficens corporate surely Dond or other secunty satisfaciory w0

Larer

o

SECURITY AGREEMENT: FINANCING STATEMENTS . The foilowing provisions refating to this Mortgage as a

ecunity agreement are 4 part of this Mortgage

Security Agreement.  This msirument shall consisaie ¢ Securlty Agreement 1o the extent any ot the
Froperty aonstitutes Nxitures, and Lender shall | oithe nghts of g secured party under the Uniform

Dommercial Urdde a5 amended from iime 1o

Security Interest. Uponr raguest by Lendsr. Srantor shall Take wivatever action is requested by Lender 1o
perfect and cuntinus Lender's securay wierest m ine Personal Property. I addition to recording thas
Mortgage i the a3 property reeu,-:«:!\” Lender may, ot any ume end) without further authorization from
Grantor The executed counterpants, oomes o reproductions of this Micrigage as a tinancing statement
Grantor shall reimburse Lender 1o all expenses incurred 0 perfecting Or continuing this sacurity intersst
sipor detault Grantor shall not remove, sever o detach the Personal Property trom the Property. Upon
defauin, Grantor shadl assembie any Personal Property not affixed 10 the Property'in 3 manner and al a place
reasenably convenient vo Grantor and Lender and make 1 avalable 1o Lender withuithree (31 davs aftar
raceipt of wrilten demand rom Lender 0 the gxdent nermitted by applicable taw

,«,4

Addresses.  The maibng addresses of Granler sdebion and Lender (securad party! from wbich information
ity nterest granied by thus Morigage mey be obtamed (each as required by the
cthe dirst wage of this Mortgage.

conoer

ming the

Tt O I S e me o
oo Cormmarcial Codel are as siated

FURTHER ASSUBANCES,; ATTORNEY-IN-FACT  ne tollowing orovisions relating to Turther assurances and
attormey- fact ars 2 part of this Mortgage:

Further Assurances. At any Time and hiom dme fo bme, upon request of Lender. Grantor will make
sxecute gnd deliver, or il cause 1o e made, executed or delivered, 1o Lender or r¢ Lender's designee, and
whern requested by Lender cause (o be Hed. recorded, refiled, or rerecorded, as the case ray he, at such
a5 as Lender may deemn appropriate, any and alt such mortgages, deods
secuily agreemends, hnancing statements. continuation statements, instruments
ol durther assuiang wé_'ihz_‘.a!.eb. and ciher documenis s may, 0 the sale opinion of Lender, be necessary
o0 desirable o onider o effeclueate, complete. perfect, continue, o preserve 1) Grantor's obligations
unger the Nole, s Morngage, snd the Related Documents, ang {27 the liens and security interesis
: 2 by this Morigage on the Piopeny  vhather now owned or hereafter acguired by Grantor.  dnless

arnes and i soeoh < LI

st SR0Ur oy e
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prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of #iis) Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any riasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SCUMRITY INTEREST. Mf payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thiid.party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantur's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the telief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction“over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any clairimade by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective ur.shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note cr.athier instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount r2paid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shal be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Morigage.

EVENTS OF DEFAULT. At Lender's option, Grantor wil’ b2 in default under this Mortgage it any of the
following happen:

Payment Default. Grantor fails to make any payment wheri-uue ynder the Indebtedness.

Default on Other Payments. Failure of Grantor within the time-required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to pravent filing of or to effect discharge
ol any lien,

Break Other Promises. Grantor breaks any promise made to Lender or fails to'perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related o this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any ri#zarial respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, it Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.
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RIGHTS AND REMEDIES ON/ScFAULT  Upon the accurrence of an Evens <‘;( efauit and at any ime
thereafter, Lender. ar Lender's opliol _may exercise any one or more of the foliow rights and remadies, w

Existing indebtedness. The paymen: of any ingtaliment of principal o any interest or the Existing
ndebtedness w5 not made withs the time required by the promsssory note evidencing such indetbtedness, o
sotars widier the mstrument secunng such indebtodness and 1 not cured during any appliicable
grace period v such nstrument, on any surt or other action s commenced 1o forecioss any existing fien on

he Mrope

o A, g
i dEtaul

Y

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betweon
Geantos and Lender that s not remedied within any grace period provided iherein, including  withou
Emitation Gny aureement conceming any ndebledness o other abhgation of Grantor 1o Lender. whethe:
SRSTNG OwW a7 iale

Events Afferdng Guarantor Aoy of the preceding events accurs with respect 1o any guarantor, endorser,
sdrety. a0 acoammodation oariy o! any o7 the Indehtedness or diyy guarantor, endorser, surety, or
accommaodation atly dies or Becomes ncompetent Sr ravokes or disputes the vaiidity of, or liability under
any Guaranty o the indebtedness

insecurity. iendes o gooddath baheves qsell msacurs

adaition 1o any oiher .”ég.;hi,:‘é or remediag provider by oo

e il e e el n

Accelerate Indebtedness.  Lende shail bave e righ: @ s opuon without notice 1o Gramtor to declare the
antire ndebtedness immediately que and/payable noiuding any srepayment penalty which Grantor would
f purE TG pay

UCC Remedies. wWith respect 1o aii o any pait o

e Personal Property, Lender shall have all the rights and
remadies of o secured party urdler the Uniforr Dempersial Code.

Lollect Rents.  Londer shall have the fght wihouw 0nse 1 Gramior, 1o take possession of the Property
andd collecy the Renrs, including as‘mum&«- past due and wapuis, and apply the net proceeds, gver and ahave
weqiiar's custs against ihe indebtedness. n furtherance ©F this right, Lender may requwe any tenan! or

Coul e Piopeity 1o omake paymenis of rert or use boes directly 1o Lender. it the Rents are
slected by Lender then Grantor irevocably designates Lender as Grantor's attorney—m-'fdcl to endorse

sstruments recelved i payment thereot in the name of Grantor and @0 negotiate the same and collect the
proceeds  Fayments oy tenants o other users o Lender i response 0 lender's demand shalf satisty the
Cwhech e payments we made. whether of R0t any proper grounds for the demand existecd
EPELREY fghtls under this subparagraph erther i person, by aasnl, or through & receiver

.

Dy

Mortgagee v Fossession. Lender shail have the nght 1o be placed as MOrGagec. N/ aossession or 1o have o
PRSI e app!)iﬂ*tﬁri i vake possesswon of all atiy part of the Property, with the gower to protect and
serve the Property, 7o a;}e:ai the Property praceding foreclosure or sale, and 1o Collest the Rents from
Pn_-peze:, Al «1(;5} Y 2 proceeds uver and above the cost of the receivershis. against the
debtedness 8 THOIIgages B DOSSEsSIon O teceiver may serve without bond i permitted by jaw.
Lender's right 1o ‘hf‘ apgeomme ¢ of a recerver shall exist whether or not the apparent vatue of the Property

: re =~'d@bu,mxe 585 by @ substantial amount Emplovment by Lender shall not disguality & RBISaIT

hoara

£455

Judictal Foreclossre. Lends: may obtain & halios decies foreclosing Grantor's interest in all or any part o

e Progierty.

Deficiency Judgment. ¢ penmiited by appheable law Lender may obiam a judgment tor any deficiency
remaning i the indehtedness due 1o tender after apolication of all amounts received from the exercise o

the rights providad o this sechon

Other Remedies. lender shali have a8 other nghts and remedies provided i this Mortgage or the Note o
svaiiable a7 law or o aguing

Sate of the Property. 7o axtent permutied Dy applicae taw, Geantor hereby waives any and all nght 1c
¥ b Y G
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have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. Ax vlection by Lender to choose any one remedy will not bar Lender from using any other
remedy. |f Lencer decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failire to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercis: Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall bé entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by taw, all reasonabt!e’e penses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or *iie enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear \nterest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph'irclude, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for hankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (incluai’ig foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, ta the extent permitted by applinable law. Grantor alsc will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall se offective when actually delivered, when
actually received by telefacsimile (unless otherwise required bylaw), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the Unitea States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near <he beginning of this Mortgage. All
capies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the o her person or persons,
specifying that the purpose of the notice is to change the person's address. For rio¥'ce purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless Otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantanis deemed to be
notice given to all Grantors. It wili be Grantor's responsibility to tell the others of the notice from Lender.

PAYMENT INFORMATION. If you make a payment(s) before or after the due date, the amount of your final
payment may be higher or lower than the original scheduled amount. We may accept late payments or partial
payments, even though marked "Payment in Full" (or a similar notation). We may accept payments
accompanied by a letter stating that acceptance of the payment indicates our agreement to the terms set forth
in the letter without giving up, waiving or losing any of our rights under law or under this Note. You will make
all payments by check or money order, payable to us, drawn in U.S. dollars and payable through a U.S.
financial institution or the U.S. Post Office. We will credit payments to this Note on the business day received
if received before 2:00 P.M. at the location we specify or at one of our banking centers in the state of our
address first described above. Otherwise, payments may not be credited to your loan for up to five (5}
business days, even if payment is received under our arrangement with an affiliated bank to accept payments
from our customers or at one of our ATMs. A business day is any day Monday through Friday that is not a
legal holiday. Unless otherwise required by applicable law, to determine whether a late charge is due, we will
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anply any payment received (0 the oldest payment due

NONT!TL&:E& SPOUSES AND NON-BORROWER (‘RANTOR& Any Grantor or Trustor who signs this Deed o
s51 Morgage or Moditication | Sea UriTy Isirment does not execute the Note or Credit Agreement
UNorehorrawer Grantor or Trustor; iay 6 sigring onty o gfar'ﬂ., hargain sell and convey such Non-borrower
Grantor's o Trustor's irderest e the Property under ihe terms of this Security Instrument, {b) is noi by Signing
becormng sersonally obligated w pav the Note or Dredi Agreement: and {2} agrees that without such
Nan-borrower Grantar's or Trustor's consent. Lender and any other Gramior o Trustor may agree o renew.
axiand, modify, forbear o make any accommaod i oregard e the terms of all promissory notes. oredit
agreements. 0an agieemants, cnvironmental agreements  guaranties, security agreements, mortgages, deeds
ot orust, security deeds. coliateral mortgages, and all other nstruments. agreements and documents, whether
POV OF he:’e:ai‘? STIEAISIAG. executeq i connechor with the obligation ewidenced by the Note o the Credis

Agreameni (" Belatdd Donument

Any spouse of g GrantQe br Trustor who s not o iitle fo ne Property and who signs this Security Instrumern:
{a) s sigrng onfy 10 grantvhargain. sell and convey any martal and homastead rights of such spouse in the
Property: {118 a0l Dy sigring becoming personally obhgated 1o pay the Note or Credit Agreement: and (!
agrees that without such spouse s consent, Lender and any other Grantor or Trustor may agree to rengy.
sxtend, modity forbear o make any Accommodations with regard 1o the terms of any Related Document.

Neither of the twe foregoing sentences Bt 1oe Hﬁbiiii“y‘ uroany Non-borrower Grantor o Trustor or signing
spouse of a Granter or Trustor, as applicghie, onder any guaranty agreemeant of other agreement by suoh
perser, whereby such person hecomes jaais *'._x ihe indebtedness v whole or 1 part boih sueh sentences
apply notwithstanding any {anguage 1o thelotitran, in this Security Instrument or any of the Related
Documents and apply ooly 1o the axtes anpticable law

MISCELLANEODUS PROVISIONS. The tollowing muscellapeous provisions are a part of this Mortgage:

o permutien by

Amendments.  What s owolten othis Mortgage dng’ i the Related Documents s Grantor's entire
sgtesnan with Lender concerming the matters coverec Gyabis Mortgage. 7o be effective, any change or
amengment 1o tras WMaorigage must be in writing ang must te siened by whoaver will he bound or obligaiad
ty the changs o amendmen

Laption Headings. Caphor neadings o this Morigage are for gorverience purposes only and are not to he
used to nterpret or define the provisions ot 1his Mortgage

Governing Law. This Mortgage will be governed by federal law applicabie to Lender and, to the extent not
preempted by tederal law, the laws of the State of Hlinois without regard 1o iis conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois

ider wiik a0t give up any of Lender's rights under this
Muortgage unless Lender does so on \;a.'!’i‘t.!i'ig_}. The Tsel that Lender delavs or omits 1o exartise any nght wifl

; CLender has given up that night ender does agree in wriling 10 give ub one of Lender's
L 0E raear Orantos wiil not have o comply with the other provisions of this Mortgage.
Orantor zise understands that & Lender Goes consent 1 a request, that does not mean that Grantor will not
Have to gal Lender s oconsent agamn o the situation happens agan. Grantor further understands that jList
pecause Lender CUNSents T one o me guasts, that does not mean Lender will be required
i CONSeNt 1o any of Grantor's Tulure requests. Granter waives presentment, demand for payment, protes,
angd noties of dishooo:

No Waiver by Lender.  Grantor anderstanas

mean al

e of Grantor s

Severabiiity. {1 o o
frei by el will

PGS that any provison of this Mortgage s not valid or should not be entoreed, that
mean that e rest of s Morigage will not be valid o7 enforced. Theretore, & court
wii enforce the rest of the provisions of this Morigage ever o & provision of this Mortgage masy be found
e invabd o unenforceabe

There shail pe oo merger of the miterest or estate oreated by this Morigage with any other interest

L

at any tme held by oof tor the benefit af {ender in any capacity, without the
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Martgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Fomustead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exeription laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The folizwing words shall have the following meanings when used in this Mortgage:

Borrower. The word "Burower” means DEBRA A PANZICA and includes all co-signers and co-makers
signing the Note and all thair successors and assigns.

Environmental Laws. The woras "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 2601, et zeq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("Sp3A"). the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Rescurce Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or requiations adopted pursuant thereto.

Event of Default. The words "Event of Default’/mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgagz.

Existing Indebtedness. The words "Existing Indebtedness” rcan the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means DEBRA A PANZICA.

Guaranty. The word "Guaranty” means the guaranty from guarantor, zndorser, surety, or accommaodation
party to Lender, including without limitation a guaranty of all or part of ‘th= Mote.

Hazardous Substances. The words "Hazardous Substances” mean matarials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may (Gause or pose a present or
potential hazard to human health or the environment when improperly used, trezien, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous Or ‘texic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous
Substances™ also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means Bank of America, N.A., its successors and assigns. The words
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THLCTESSONS OF Assians” mean any person of company that acquires any interest i the Noile.
Wortgage. The word “Morigage” means ihis Morigage between Jrantor and Lender.

Note.  ne word "Note” means the promissory note daled December 15, 2006, in the original principal
amount of $39.500.00 from Grantor o Lender. rogether with all renewals of. extensions of, modifications
ot rafinancings of, consolidations of. and substizutions for the promissory note or agreement. The interast
cate o the Neote i 8.840%  The Note s pavable o 289 monthly payments of $348.78 and a final
astinared payment of 8342 98 The matursty date of the Note s December 16, 2037

Personal Property 1 words "Personal Property’ mean all equipment. fixtures, and other articles of
personal oty oow 7 herealfter owned by Gramo:, and now of hereafter attached or affixed to the Real
Propery: ogewer with ah aocessions, parts. and additions to, all replacements of, and all substitutions for.
arvy of such propesty and rogether with all proceeds Gncluding without limitation all insurance proceeds
s of greeilmst from any sale or other disposition of the Proparty

B 1T

Property. The woerd \Bionerty” means colleciively (he Heal Property and ithe Personal Froperty,

Reai Property. The words [Raal Property” mean the resl property, nterests and nghts, as turther described
in s Maortgage.

Related Documents. The words” Rel=ted Docurments” mean all promissory notes, credit agreements, loan
agresrents, envireamental agreenients, guaranties, securily agreements. morigages, deeds of trust,
security deeds, aollateral mortgages, znd all other mstruments, agreements and documrents, whether now
ar herealter gxisting, execuied o connecior voirh the indebtedness.

Rents. The word "Rents” means ail presen andshature rents, revenues, moome, issues, royalties, profits

i oothar benefivs deoved from the Propest,

GRANTOR ACKNOWLEDGES HAVING READ Ail THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TG ITS TERMS

GRANTOR

X -

AN

DEBRA A PANZICA
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ "\ Liven )
' ) S8
COUNTY OF D,Lw ke 0 )
o)

On this day before se, the undersigned Notary Public, personally appeared DEBRA A PANZICA, to me known
to be the individual described in and who executed the Mortgage, and acknowiedged that he or she signed the
Mortgage as his or heriree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 1S day of DﬁegW ,20 0 &
By___ ‘JL‘JJ’W 7\) Z/jﬁa.,é -~ Residingat j//S £ (ol (ui -

Notary Public in and for the State of J_Qb,w '

My commission expires 5/101 / e OFFICIAL SEAL E

SHARON L VAL
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/12109 $

LASER FRD Londing. Ver. 5.32.00.003 Copr. Harland Financial Salutions, kot 1937, 2005, A7 Riphts Reserved. - 0 CAGENCFIMPLIGUS FC TR-23440129 PR-ZMORT
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Customer Name: DEBRA A PANZICA
Application #: 088529440129

Exhibit A (Legal Description)

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLINOIS, TO WIT:

LOT 590 IN J.E. MERRION AND COMPANY'S HOMETOWN UNIT NO. 2, A SUBDIVISION
OF THAT PART OF THE NORTHEAST ¥% OF SECTION 3, LYING NORTH OF THE RIGHT
OF WAY OF THE WABASH RAILROAD, AND PART OF THE EAST % OF THE
NORTHWZSY ¥ OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MRERIDIAN, IN COOK COUNTY, ILLINOIS.

Being that parcei of fand conveyed to Debra A. Panzica, single and never married from Irwin B.
Eisner and Patricia Eisaer, his wife by that deed dated 06/28/1994 and recorded 06/30/1994 in
Instrument No. 94-5716)¢8 of the COOK County, IL Public Registry.

Tax Map Reference: 24-03-215-015-0000




