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DEFINITIONS

Words used in multiple sections of this document are deried below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsaze of words used in this document are
also provided in Section 16, '

(A) "Security Instrument" means this document, which is dated Decembar | 2006 .
together with all Riders to this document. . (\
(B) "Borrower" is James L Fraites, an unmarvieed moaun N/

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS s the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is PACOR MORTGAGE CORP.

Lenderisa ILLINOIS CORPORATION

organized and existing under the Jaws of THE STATE OF ILLINOIS

Lender's address is 3001 WEST 111TH STREET-SUITE 103

CHICAGD, ILLINOIS 60655

(E) "Note" means the promissory note signed by Borrower and dated December 18, 2006

The Note states that Borrower owes Lender One Hundred Ninety-Six Thousand and 007100
Dollars

(11.5. $196.000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic

Paymentsand o pay the debrt in fult not later thau January 1, 2037 .

(F) "Propert>™ ineans the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" mears the debt evidenced by the Nete, plus interest, any prepayment charges and late charpes

duc under the Note, aidal! sums due under this Security Instrument, plus interest.

() "Riders” means ail Ridits to this Security Instrument that are executed by Borrower. The following

Riders are to be executed By Bomrower [check box as applicable|:

E Adjustable Rate Rider L_-] condominum Rider L] Second Home Rider
.1 Balloon Rider | ¥iasied Unit Development Rider L 114 Family Rider
[ Iva rider [] Biwee!ly Ravanent Rider L] Other(s) |specity]

(Iy "Applicable Law” mcans all controllingpslicable tederal, state and local statutes, regulations,
ordinances and administrative rules and orders (thit haye the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{J) "Community Association Dues, Fees, and Assessmieits? means all dues, foes, assessmients and other
charges that are imposed on Borrower or the Property ny a condominium association, homeowners
assoctation or similar organization,

(K} "Electronic Funds Transfer” means any transter of fundss carer than a transaction originated hy
check, draft, or similar paper instrument, which is initiated througe-an electronic terminat, telephonic
INSITUICIE, COIPUTCT, OF Inagnelic tape so as o order, instruct, or authoriZe a fimancial institution o debit
or vredit an account. Such term includes. but 35 ot lmited o, point-of-sale transfers. automated teller
machine transactions, transfers initiated by telephone, wire transfers, 404 sutomated clearinghouse
Lransters,

(L) "Escrow Items" means those items (hat are deseribed in Section 3.

(M) "Misceilaneous Proceeds” means any compzusation, setdement, award of damages| or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-sectisn 3} for: (i)
damage (o, or destruction of, (he Property; (1) condemmation or other taking of all or aay pare of t
Property; (i1i) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions 456, the
value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaclt on
the Loan.

() "Periodic Payment" means the regutarly scheduled amount due for () principal and interest under the
Note, plus (ii) any amouns under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Sertlement Procedures Act (12 U.S.C. Scction 2601 ¢l seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers w all requirements and restrictions that are imposed n regard
10 a "tederally related mortgage loan” even if the Loan does not qualify as a "federally relaied mortgage
toan” under RESPA,
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (iiy the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note, For this pumpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee lor Lender and Lender's successors and assigns)  and

o the successors and assigns of MERS. the following described property located in  the
COUNTY [Type of Recording Jurisdiction|
ot Cook |Name of Recording Jurisdiction):
SEE TITLE

Parce] 1D Number: 27-09-308-012-0000 which currently has the address of
14944 Hale [Strect|
Orland Park (i, linois 60462 [7ip Code|

("Property Address"):

TOGETIHER WITIH all the improvements now or hereafter erected ou the property, and all
easements, appartenances, and fixtores now or hereafter a part of the property/-All replacements and
additions shall also be covered by this Security Instrument. All of the foregoings-referred 1o in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instroment, but, if necessary o conply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: £ exercise any
or all of those interests, including, but not limited 1o, the tight 1o foreclose and sell the Pripedie and o
take any action required of Lender including, but ot Finited 10, releasing and canceling this Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and bas
the right to mertgage, prant and convey the Property and that the Property is unencumbered, except o
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonin covenants for national use and non-uniform
covenants with limited variations by jurisdiction w constiture a uniform seeurity instrument covering real
[)I()pCl’[)’.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nute, Borrower shall alse pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in .S,
currency. However, ifany check or other instruroent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Insorument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (0) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are fnsured by a
federal agency, instrumentality, or entity; or (d) Elecrronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial paywent if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the 1.oan
current, witioat waiver of any rights hereunder or prejudice (o its rights (o refuse such payment or partial
payments i fie fature, but Lender is not obligated (o apply such payments at the (ime such payments areg
accepted. If cach/Prriodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unapplicdarnds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Lorspver dogs not do so within a reasonabte period of time, Lender shall either apply
such funds or return them t Porrower. !f not applied earlier, such funds will be applied to the outstanding
principal balance under the Sate mmediately prior to foreclosure. No offset or claim which Borrower
might have now or i the futureagniust Lender shall relieve Borrower from making payments due under
the Note and this Security Instruticns or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments or Proceeds. xcept as otherwise described in this Scction 2, all
payments accepted and applied by Lender shall=be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under e 2ote; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the brderin which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Not.

If Lender receives a payment trom Borrower for a Gelinguent Periodic Payment which includes a
sutficient amount o pay any late charge due, the payment may 0e)applied to the delinguent payment and
the late charge. 1f more than one Pertodic Paymient is outstanding ) lenler may apply any payment received
trom Borrower to the repayment of the Periodic Payments if, and «o/iic extent that, each paymient can he
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges due. 2luntary prepayments shall
be applied first o any prepayment charges and then as described in the Note.

Any applicasion of payments, insurance proceeds, or Miscellaneous Proceeds < principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic rayments,

3. I'unds for Escrow Items. Borrower shall pay to Lender on the day Periodic-laymens are due
under the Note, until the Nok is paid in full, a sum (the "Funds®) to provide for payment <t amounes due
for: (i) taxes and assessments and other itews which can attain privrity over this Security Instrednedtas a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it 2 (c)
premiums for any awd all insurance required by Lender under Section 5 and {d) Mortgage Insurapce
premiums, if any, or any sums payable by Borrower o Lender in licu of the payment of Mortgagac
lnsurance premiums in accordance with the provisions of Section 10, These items are called "Fserow
Jtems. " At origination or al any time during the term of (he Loan, Lender may require that Commnunity
Assoctanion Dues, Fees, and Assessmens, if any, be escrowed by Borrower, and such dues, foes and
assessinents shall be an Escrow Itent. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Bortower's obligation (v pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, _Any such waiver may only be
in writing. In the event of such waiver, Borrower shalt pay directly, whed and \here payable, the amounts
0704726947 ‘
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duc for any Escrow liems for which payment of Funds hias been waived by Lender and, if Lender requires,
shall turnish 1 Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation ro make such paymenes amd 1o provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1t Borrower is obligated to pay Escrow lems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shalk then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as w any or all Escrow llems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in
such amounts, that are then required under this Section 3.

LendCrway, at any time, collect and hold Punds in an amount (4) suffticient to permit Lender (o apply
the Funds at the time specified under RESPA. aud (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable estimatCs of expenditures of future Lscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall Oc deld in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity (w/luding Lender, tf Lander is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leiider shall apply the Funds 1o pay the Escrow Items no later than the time
specificd under RESPA. Lender sia!i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verity/ng Whe Escrow [tems, unless Lender pays Borrower interest on the
Funds und Applicable Law permits Lender v-make such a charge. Unless an agreement is made in writine
or Applicable Law requires interest to be paid e the Funds, Lender shall not be required to pay Borrower
any inrerest or earnings on the Funds. Borrove @0d Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give o S3orrower, without charge, an annual accounting of the
Funds as required by RESPA,

[t there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA"1#there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Bocrower as regui-cd by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance’ with RESPA, but in no mere than 12
monthly payments. [f there is a deficiency of Funds held in escrow, 25-Gefined under RESPA, Lender shall
notity Borrower us required by RESPA, and Borrower shall pay to Lender the: amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy gasments,

Upan payment in full of all sums secured by this Security Instrmuert. Lender shall promptly retund
w Borrower any Funds lield by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fingsand impositions
attributable w the Property which can attain priority over tis Seeurity [nstrument, leaseholdpayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessme s, i any. To
the extent that these ftems are Escrow ltems, Borrower shall pay thentin the manner provided 1o Secion 3.

Borrower shall promptly discharge any liet wihich has priority over this Security Instrumecnranless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceprablie
1o Lender, but only so long as Borrower is perfonuing such agreement: (h) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proveedings are pending, but only undl such proceedings
are concluded, or (¢} secures from the holder of the licn an agreement satisfactory o Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that nutice Is given, Borrower shall satisty the fen or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay o one-time charge for a real estate tax verification and/or
eporting service used by Lender o connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires inswrance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods (hat
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disanprove Borrower's choice, which right shall not be exercised untreasonably. Lender may
require Borrower. o pay, in connection with this Loan, either: (a) a one-time charge tor flood zone
determination, Gerdafication and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affeet such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Fmergency Management Agency in connection with the
review of any flood zone detrmmnation resulting from an objection by Borrower,

If Borrower fails to maingdn iy of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's ¢xpense. Lender is under no obligation t purchase any
particular type or amount of coverage.Theretorz, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-ivdic Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater s lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverase so oblained might significantly exceed the cost of
insurance that Borrower could have obtained, Arylamonrats disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by this S(curity lnstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall ke pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender aud renewals of such_policies shall be subject (o Lender's
right w disapprove such policies, shall include  standard morigags’ clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theaight o hold the policies and renewal
certificates. [f Lender requires, Borrower shall prompely give to Lender {11 releipts of paid premiums and
renewal notices. [f Borrower obtaing any form of insurance caverage, not Orienwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a stangas mortgage clause and
shall name Lender as mongagee andfor as an additional loss payee.

I the event of loss, Borrower shall give prompt notice to the insurance carrier andLender. Lender
may make proot of loss if not made prompily by Borrower. Unless Lender and Borrowesr otharwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall
be upplied Lo restoration or repair of the Property, if the restoration or repair is economically tedsisie, anl
Lender's sceurity is not lessened, During such repair and restoration period, Lender shall have thé mivhe to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuze fhe
work has been completed to Lender's satisfaction, provided dhat such inspection shall be undertanei
prompily. Lender may dishurse proceeds for the repairs and restoration ie a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees tor public adjusters, or other third parties, retained hy
Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. 1t
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurauce
procecds shall be applied to the sums securcd by this Security Instrumeng,_whether or not then due, with
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the excess, il any, puid to Borrower. Such insurance proceeds shall be applied in the order provided for
Section 2. :

It Borrower abandons the Property, Lender may file, negotiate and setile any available msurance
claim and related matters. [f Borrower does not respond within 30 days o 4 notice from Lender thar the
insurance carrier has offered to settle a claim, dicn Leader may negotiate and sewtle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurauce
procecds in an amount not to exceed the amounts wopaid under the Note or this Security Instrumem, and
(b) any vther of Borrower's rights {other than (he right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage suthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanry, Borrower shall occupy. cstablish, and use the Property as Borrower's principal
residence within £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s rincipal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees in wriiug, which consent shalt not be unreasonably withheld, or unless extenuating
circumstances exist which arg bevond Borrower's conerol.

7. Preservation, Maintenzacy and Protection of the Property; Inspections. Borrower shull not
destroy, damage or impair the Troperty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is desiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detorinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repais’ vz restoration s not economically feasible, Borrawer shall
promptly repair the Property if damaged woavad further delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
stiall e responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse procecds for the repairs and tostoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurarice”or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is net relieved of Gefrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and-irspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements o1l the Property. Lender shalt give
Borrower notice at the time of or prior to such an jaterior inspection specitying wch reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default if, auriate. the Loan application
process, Borrower or any persons or entities actng at the direction of Borrowed or. with Borrower's
knowledge or consent gave materially false, misteading, or inaceurate information v stazements o Lender
(or failed to provide Lender with material information) in connection with the’ Loan  Material
representations include, but are not limited 10, representations concerning Borrower's oc upan:y of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrvurent, 1f
{u) Borrower fails to perform the covenants and sgrcements contained in this Security Instrument, (b, these
is 4 legal proceeding that might significantly atfect Lender’s interest in the Property and/or rights under
this Security tnstrument {such as a proceeding m bankruprey, probate, for condemnation or forteiture, for
enforcement of a fien which may atain prioriy over this Security lnstrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonble or appropriate to protect Lender's interest in the Property and rights under this Security
lostrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but ure not limited t: (4) paying any sums secured by « lien
which has priority over this Security Instrument; (by appearing in cogrt: and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities mrned
on or off. Althongh Lender may take action under this Section 9, Lender does not have o do so and is not
under any dury or obligation to do so. It is agrezd that Lender incurs no Hability for not waking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If thig/Security lustrument is on a leasehold, Borrower shall comply with all the provisions ol the
lease. If Lovrewer acquires fee title o the Property, the leaschold and the fee title shall not merge unless
Lender agrees/o the merger in writing.

10. Mortgag: 'nsurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranic.coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such’invurance and Borrower was required 0 make separately designated payments
toward the premiums forr Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the Morteage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substanially equivalent Mortgage Insurance coverage 1s not
available, Borrower shall continue to piy o) Lender the amount of the separately designated paymems that
were due when the insurance coverage ceaiod (o be in effect. Lender will accept, use and retain diese
payments as a non-refundable loss reserve fnalicy of Mortgage Insurance. Such loss reserve shall be
tof-retundable, notwithstanding the fact that the/Ldan 1s ultmately paid in full, and Lender shall not be
required 10 pay Borrower any interest or carntngs b such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in zie smount and for the period that Lender requires)
provided by an insurer selected by Lender again hovomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morweage Insurance. If Tender required Mortgage
Insurance as a condition of making the Loan and Borrower was, required to make separately desighated
payments toward the premiwms for Mortgage Insurance, Bormower shall pay the premiums required to
maintain Mortgage fnsurance in effect, or w provide a non<telusdable loss reserve, until Lender's
requircment for Mortgage Tnsurance ends in accordance with any writseil agreement between Borrower and
Lender providing for such termination or wntil wrmination is required by ‘Applicable Law. Nothing in this
Seetion 10 affects Borrower™s obligation 1o pay juterest at the rate provided.in e Note.

Mortgage Insurance reimburses Lender (or any eutity that purchases nd Noe) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 pedty to the Mortgage
lnsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tme(te time, and may
efiler inte agreements with other parties that shate or modify iheir risk, or reduce losses: Thes= agreenients
are on terms and conditions that are satisfactory <o the mortgage insurer and che other party (or varties) to
these agreements. These agreements may require the mortgage insurer to make pavinents usifg any. source
ol funds that the mertgage insurer may have avaitable (which may include funds obtained from Motigage
Insurance premiums),

As 4 tesult of these agreements. Lender, any purchaser of the Note, another insurer, any reinstrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thiat
derive from {or might be characterized asy a portion of Borrower's payments for Mortgage Insurance, in
exchange lor sharing or modifying the mortgage insurer's risk, or reducing losses. Il such agreement
provides that an affiliate of Lender takes a shate of the insurer's risk in exchange for a share of the
premiums paid w the insurer, the arrangement is ofien ered “captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouni
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

i
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(b} Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid o Lender,

If the Property is damaged, such Miscellareous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is cconomically teasible and Lender's security is not lessencd.
During such repair and restoration period, Leader shall have the right to held such Miscellaneous Proceeds
until Lendes has had an opportunity to inspect such Property to ensure the work has heen completed to
Lender's satsiaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and sestezation in a single disbursement or in a series of progress payments as the work is
completed, Unlese an agreement is made in writing or Applicable Law requires interest t0 be paid on such
Misccllancous Praceeds, Lender shall not be required o pay Borrower any interest or garnings on such
Miscellancous Proceesiiaf the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellinecds Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, veithi the excess, 1f any, paid (¢ Borrower, Such Miscellaneous Proceeds shall be
applied in the order provideu for in Section 2.

I the event of 4 wial taking sdestruction, or loss in value of the Property, the Miscellancous
Pruceeds shall be applied to the suris seenred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deszruction, or loss in value of the Property in which the fair market
value of the Property immediately before Whe rartial taking. destruction, or loss in value is gqual to or
greater than the amount of the sums secured by 2is Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bodriwer and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by (he following fraction: (a} the total ataount of the sums secured imuoediately before the
partial raking, destruction, or loss in value divided Ly (b} the fair market value of the Property
immediatety before the partial wking, destructiou, or loss in vabee. Any balance shalt be paid to Borrower,

In the event of a partial taking, destruction, or loss in vaine of the Property in which the fair market
valug of the Properry immediately before the partial taking, destiviusn, or loss in value is less than the
amount of the sums secured immediately before the partial aking, Aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procyedsishall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Zesder (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settéacclaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives teader is authorized
to collect and apply the Miscellaneous Proceeds cither o restoration or repair of (ae Fraperty or o the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” mie=ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard (o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur tat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Kedader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default atds G
acctleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeire of the Property or other material
impairmeent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

AN Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

07204726947
BAIIL ; e w0t 15 N/ L/\’ Form 3014 1/01

@ 20112-09



(0701203108 Page: 10 of 16

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors 1 Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor u [nterest of Borrower or 1o refuse o extend time tor payment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy Jncluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thiy Security Tnstrument but does ot execute the Note (a "co-sipner”): () is co-signing (his
Security Ipstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this decurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and ¢} agrees that Lender and any other Borrower can agree w extend, medify, forbear or
make any accommicdations with regard to the terms of this Security Instrument or the Note without the
CO-S1ENET'S conseut

Subject 1o the provisions of Section 18, any Successor in lnterest of Borrower who assumes
Borrower's obligations undei this Security Insteument in writing, and is approved by Lender, shall obtain
all of Borrower's rights atd enetits under this Security Instrument. Borrower shall not be released from
Berrower's obligations and lability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agieetaedis of this Security Instrument shall bind (except as provided m
Section 20) and henefil the successocs and-assigns of Lender.

14. Loan Charges, Lender may'charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prowcing Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not Hnicd @, attorueys’ tees, property inspection and valuation fees.
Lo regard tor any other fees, the absence of expressanthority in this Security Instrument (o ¢harge a spectlic
fee 1o Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrament or by Applicable Law.

It the Loan is subject to a law which sets maximuia-loan charges, and that Law is finally interpreted so
that the inferest or other loan charges collected or to be Coliesied in connection with the Loan exceed the
permitted limits, then: () auy such loan charge shall be redused by the amount necessary o reduce the
charge to the permitied limit: and (b) any sums already collected frons Borrower which exceeded permitted
limits will be retunded w Borrower. Lender may choose 1o makd thas. refund by reducing the principal
owed under the Note or by making a direct payment o Borrower, If 2evefund reduces principal, the
reduction will be treated as a partial prepayiuent without any prepayuient charge (whether or not
prepayment charge is provided for under the Note}. Borrower's acceptance <7 any such refund made by
direet payment to Borrower will constitute 4 waiver of any right of action Bonower might have arising out
ot such overcharge.

15. Notices. All notices given by Borrowct or Leader in conncetion with this Security Instrument
must be in writing. Any notice to Borrower in cennection with this Security Instrumend siall be deemed (o
lave been given (o Borrower when mailed by tirst class mail or when actually delivered 4 Borrower's
notice address if sent by other means. Notice (0 any one Borrower shall constitute notice toall Hocrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propers ¥ Auddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promaptly
notify Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting BorrGwes's
change of address, then Borrower shall only report a change of address through that specified procedur:,
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender lias designated another address by notice to Borrower, Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secarity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govered by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicicly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall uot be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the teminme gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation to
take any action.

17. Bosmawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tredsfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, thase bencfici<d tv.erests transterred in a boml for deed, contract for deed, installinent sales contract or
escrow agreement, the inent of which is the transfer of title by Borrower at a future date to a purchaser.

If alk or any part of theProperty or any Interest in the Property is sold or transferred (or if Borrower
15 1ot a natural person and a/peacficial interest in Borrower is sold or wansterred) without Lender's prior
writien consemt, Lender iy require immediate payment in full of all sums secured by this Security
lnstrument. However, this optimshail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay al} sums-ssouied by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this perisald” Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or denfand on Borrower.

19. Borrower's Right to Reinstate After Accelevation. [f Borrower meets cerain conditions,
Borrower shall have the right to have entorcement ol-his-Security Instrument discontinued at any dme
prior o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might spesite for the ermination of Borrower's right
o reinstate; or (¢) entry of a judgment enforcing this Security apstrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be due unded tis Security Instrumient and the Note
as 1f i aceeleration had occurred; (b) cures any default of any other'Covenanis or dgreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not lintzed to, reasonable artorneys’
tees, property inspection and valuation fees, and vther fees incurred for thepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takel svch action as Lender may
reasonably require to assure that Lender's interest in the Property and ngits‘under this Security
lstrument, and Borrower's obligation to pay the sums secured by this Security Instramént, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may requirestvas Borrower pay
such reinstatement sums and expenses in onc or more of the following torms, as selected b 5 Lender: {a)
cash; (b) money order; (0} certified check, bank check, treasurer's check or cashier's check, provided any
mwhchmkisdmwnupmlmahmﬁmnm1WMﬁcdqumhsmchmumdhyalﬂhnﬂagmw%inmnmmnqucw
entity: or (d) Electronic Funds Transfer. Upon reinstatenient by Borrower, this Security Instrumedr-and
vbligations secured hereby shall remain fully eftective as if no acceleration had occurred. However (i
right to reinsgate shall not apply in the case of acceleration wider Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in
the Note (together with this Security Instrument) can he sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that colleets
Peridic: Paymens due under the Note and this Security [nstrument and performs other mortgage foan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer umelated o a sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made ; 1y other information RESPA
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requires in connection with & notice of wanster of servicing. 1 (he Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided hy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined w any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party” hereto a reasomable period after the giving of such notice © ke corrective action. If
Applicable Lavt-provides a time period which must elapse before certain action can be taken, that time
period will be degmed 10 be teasomable for purposes of this paragraph. The notice of acceleration and
opportunity 1o crdae siven to Borrower pursuant to Section 22 and the notice of acccleration given (o
Borrower pursuant o Section 18 shall be deemed w satisfy the notice and opportunity to take corrective
action provisions of this Sesuen 20,

21, Hazardous Substiices. As uscd in this Scction 210 (a) "{lazardous Subsiances” are those
substances defined as woxic or hizardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene.other flammable or oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater!als containing asbestos or formaldehyde, and radioacrive materials:
{b) "Environmental Law" means federal lavis 2ad Taws of the jurisdiction where the Property is located that
relate 0 health, safety or envirenmental proteion: (&) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as défined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. cowTibule o, or otherwise trigger an Huvironmental
Cleanup,

Borrower shall not cause or permit the presence, use. dispesal, storage, or release of any Hazardous
Substances, or threaten w release any Hazardous Substances, on‘or 'n the Froperty. Borrower shall not do,
nor allow anyone else 1 do, anything atfecting -he Property (a) thae s in vielation of any Environmental
Law. {b) which creates an Environmenal Condit:on, or (¢} which, due o thenresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valul. of the Property. The preceding
two sentences shall not apply 10 the presence, use, or storage on the Properts of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normad reaidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cunsumer produces).

Borrower shall promptly give Lender written notice of (a) any investigation, claifa demand, lawsuit
or other action by any govermnental or regulatory agency or private party involving the Prapert and any
Nazardous Substance or Enviromuental law of which Borrower has actual knowledge (25 any
Fnvironmental Condition, including but ot limited to, any spilling, leaking, discharge, release or thivas of
release of any Hazardous Substance, and (¢y any condition caused by the presence, use or releasc-ofa
Hazardous Substance which adversely aftects the value of the Property. If Borrower learns, or is notiticd
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shatl prompily take all necessary
remedial actions in accordance with Enviromuental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior Lo acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc nraceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclospie, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquice immediate payment in full of all sums secured by this Security Instrument
without further Zem.and and may foreclosc this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui not limited fo. reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymenr ot all sums secured by this Security lostrument, Lerder shall release this
Secarity Instrument. Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for
reteasing this Security Tustrument, but ¢nlyit the fee i paid © a third party for services rendered and the
charging of the fee is permitied under Applicshle Law,

24. Waiver of Homestead. In accordancevi 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmelit with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests in Borrower!s collateral, This insurance may, but need
Bt progeet Borrower's interests, The coverage that Lemder puschases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conteCtion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. Hf Lender porchases
surance for the collateral, Borrower will be responsible for the costs of that aserance, including interest
and any other charges Lender may impose in connection with the placement of (b ingyrance, until the
effective date of the cancelation or expiration of the insurance. The costs of the insurancs may be added 1o
Borrower's total outstanding balance or obligation, The costs of the insurance may be moere than the cost of
insurance Borrower may be able w obtain on is own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
s A
L — A
A
\ s : -
\(ﬁv'"b\ L Y\{CA,WS ™
e o ) (Seal}
James JL Fraites -Borrower
— [Seal)
Borrower
I o aSeal) . (Scaly
Mol -Borrower
—— {Seal _ 7y (Seal)
Borrower Borrower
. e ASeah . . {Seal)
-Borrowe: -Borrower
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STATE ILLINOIS, C00K County ss:

I, ' a M'\ NEY . a Notary Public in and for said county and
state do hereby certify that James L fraites

+

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befate me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ac b s/her/iheir free and voluntary act, for the uses and purposes therein set forth,

Given unzet my hand and official seal, this 18th day of December, 2006

?\O%M

Notary Public

My Commission Expiies:

ICIAL SEAL

5 eM
OSE NVE o
P%BLTC‘ _gTATE O;'}‘%Umg
NOTA(?;MM\SS\ON EYPIRES Y
MY
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 35 IN BLOCK 9 IN ORLAND HILLS GARDENS UNIT NUMBER 1, BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 9, AND PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 16, AND
PART OF THE NORTHEAST 3/4 OF THE NORTHEAST 1/4 OF SECTION 17, ALL IN TOWNSHIP 36 NORTH, RANGEF 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED NOVEMBER 7, 1957 AS DOCUMENT
NUMBER 17059473, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 27-09-308-012-0000 Vol. 0146

Property Address: 14944 Hale, Orland Park, Ilinois 63462



