o UNOFFICIAL COPY
LT

Doc#: o701
', 0701655098 Foe.
Nawme: Eugene “Gene" 90! $54.0
Cook Countyn;e Moore RHgp ¢ 0

ee:$10.00
I+
Date: 01/16/200 order of Deegs

710.’45AM Pg: 10f 15

Address:

Taylor, Bean & Whitaker Mortgage
Corp.

1417 North Magnolia Ave

Ocala, FL 34475

After Recording Relurn To:

ABSOLUTE TITLE

2227 HAMMOND DRIVE
SCHAUMBUNG ,IL
60173

[Spuce Above This Line For Recording Data)

ATS q77173 ZJZ_ MORTGAGE

MIN: 100029500015060134
DEFINITIONS

Words used in multiple sections of this docyment are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 2. Certain rules regarding the usage of words wsed in this document are also provided in Section 16.

{A) “Security Instrument™ means this document, wni“his daled December 21, 2006 , together with ali
Riders 1o this document.

(B) “Borrower” is CATHY N. GATHINGS

Borrower is the mortgagor under this Security Instrument.

(€Y “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solely as a
nominee for Lender and Lenders successors and assigns. MERS is the mortgagee owier this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephenc/mumber of P.O. Box 2026, Flint, MI
48501-20026, 1el. (R88) 679-MERS.

(D) “Lender™ is Taylor, Bean & Whitaker Mortgage Corp. .
l.ender is a a Florida Corporation ergadized and existing under
the laws of FL . Lender’s address is
1417 North Magnolia Ave, Ocala, FL 34475

(K} “Note™ means the promissory note signed by Borrower and dated December 21, 2006 . The Note
states that Borrower owes Lender Three Hundred Forty Five Thousand and no/100
Dollars (U.S. § 345,000.00 ) plus interest. Borrower has promised

1o pay this debl in regular Periodic Payments and (o pay the debt in full not later than January 01, 2037

(F} “Property” mcans the property that is described below under the heading “Transfer of Rights in the Property.”
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(G) “Loan™ mcans the debt cvidenced by the Note. plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) *“Riders” mcans all Riders to this Security Tnstrument that are cxecuted by Borrower. The foliowing Riders are o be
executed by Borrower [check box as applicablel;

[ ] Adjustable Rate Rider || Condominium Rider [ ] Second Home Rider
[ ] Bailoon Rider [ Planned Unit Development Rider JE Other(s) [specify]|
I-4 Family Rider I:I Biweckly Payment Rider

(I) “Applicabls Law™ means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative’rtda, ard orders (that have the effeet of law) as well as all applicable final, non-appealable judicial opinjons.

(J1 “Community ‘Asseciation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrowerorthie-Property by a condominium association, homeowners association or similar organization.

(K) *“Electronic Funds TransZer™ means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initzat=d through an electronic terminal. telephonic instrument, computer, or magnetic tape so as (o
order, instruet. or authorize a financial instikution (o debit or credit an account. Such term includes. but is not limited to, point-
of-sale transfers, astomated teller maclune transactions, transfers inittated by telephone. wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items™ means those items that areaeaciibed in Section 3,

(M) “Miscellaneous Proceeds” mcans any compensation, scitlement. award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages Jescribed in Section 5) for: (i) damage to, or destruction of, the
Property: {ii) condemnation or other taking of all or any part/of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or confutizn. of the Property.

(N) *“Mortgage Insurance” means insurance protecting Lender againstihe nonpayment of, or default on, the Loan.

(O) “Periodic Payment™ means the regularly scheduled amount due for (1) prieipal and interest under the Note, plus
(ii) any amounts under Section 3 of this Sccurity Instrument.

(P) “RESPA’ mcans the Real Eslate Settlement Procedures Act (12 U.S.C. §2601 et séijy zad its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to (me, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refets. to all requirements and
restrictions that are imposed in regard 10 a “federally related mortgage loan™ even if the Loan docs ne. cualify as a “federally
related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or pa shat party has
assumed Borrower's obligations under the Note and/or this Security nstrurnent,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and modifications of
the Note: and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower docs hereby morlgage, grant and convey © MERS (solely as nominee for Lender and Lender’s
successors and asstgns) and Lo the successors and assigns of MERS the following described property located in the

County of COOK
['Type of Recording Jurisdiction] [Name ot Recording Jurisdiction)

See Attached Exhibit A.

which currently has the address of 4859 S. LA":GL]EY AVENUE
treet
CHICAGO . Mlinois 60615 {(“Property Address™:;
[City] [Zip Code]

TOGETHER WITH all the improvements now ot iereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replucements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Sceutity istrument as the “Property.” Borrower understands and agrecs
that MERS holds only legal title (o the interests granted by Berrower in this Security Instrument, but, if necessary Lo comply
with [aw ot custom, MERS (as nomince for Lender and Lender’s sacesssors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose und se!l the Property: and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the lestaie hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property s unencumbered, exicap for encambrances of record, Borrower
witrrants and will defend generally the title to the Property against all claims and-deinands, subject to any encumbrances
of record.

THES SECURITY INSTRUMENT combines uniform covenants for nationai use and non-unifarm covenants with limited
vartalions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Dotower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate charges due
undler the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Sceurity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Securily Instrument be made in one or more of the following forms, as selected by
Lender: () cash; (b) money order: (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn wpon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(dy Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient (o bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepled. If each Periodic Payment s applied as ol its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hotd such unapplicd funds until Borrower makes payment to bring the Loan current. If Borrower docs not
do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offsct or claim which Borrower might have now or tn the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the fellowing order of priority: {a) tnterest due under the Note: (b) principal due under the
Nole: (¢) amounts due under Section 3. Such payments shall be applied (o each Periodic Payment in the order in which it
became due. Any.remaining amounts shall be applied first to late charges, second to any other amounts due under this Sceurity
Instrument, apd thea to reduce the principal balance of the Note.

If Lender reczives u payment from Borrower for a delinquent Perindic Payment which includes a sulficient amount to pay
any late charge due. ke payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding. Linder may apply any payment received from Borrower o the repayment of the Periodic Payments i,
and to the extent that, each pryment can be paid in full. Toe the extent that any excess exists after the payment is applied to the
full payment of one or more‘Periodic Payments, such excess may be applicd 1o any late charges duc. Voluntary prepayments
shall be applied first o any prepawent charges and then as described in the Note,

Any application of payments, irsurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall not
extend or pustpone the due dale, or chang< the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrov'er shull pay to Lender on the day Periodic Payments are due under the Nole, until
the Notc is paid m full, a sum (the “Funds” )9 svavide for payment of amounts due for: (a) taxes and assessments and other
ilems which can attain priority over this Security-fistrument as a licn or encumbrance on the Property: (b) leaschold payments
or ground rents on the Property, if any: (¢) premiwing for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insutance premiums, if any, or any sumi payhle by Borrower to Lender in licu of the payment of Morigage
[nsurance premiums in accordance with the provisions of Sactioa 10. These items are called “Escrow [tems.”™ AL origination or
al any time during the term of the Loan, Lender may require thit Community Association Ducs, Fecs, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments €hall-be an Escrow Ttem, Borrower shall promptly furnish to
Lender all notices of amounts (o be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds {or any or all Escrow liems. Lender may waive Borower’s obligation o
pay to Lender Funds for any or all Escrow Items at any time. Any such-waiver. may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dile fo. any Escrow ltems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lenage: receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such paytaeiiz-ard to provide receipts shall for all
purposes be deemed (o be a covenant and agreement contained in this Security Instrdment, as the phrase “covenant and
agreement” is used in Scction 9. If Borrower is obligated to pay Escrow liems directly. pursiiznt to a waiver. and Borrower
fails 1o pay the amount due for ai Escrow Item, Lender may exercise its rights under Section 9-and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any (ime by a notice given in accordance with Section 135 and, upon such revocatio’s; Borrower shall pay
to Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hotd Funds in an amount (a} sufficient to permit Lender to apply i Funds at the
time specified under RESPA, and (h) not (o cxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow llems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Tender shall not charge Borrower for
holding and apptying the Funds, annually analyzing the cscrow account, or verifying the Escrow Tiems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender can agree in writing, howcever, thal intcrest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS—Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND B
ITEM T9608L4 (0011)—MERS {Peage 4 of 12 peges) To Order Gall: 1-800-530-9393 (1 Fax; 616-781-1131




(0701655098 Page: 3 of 16

UNOFFICIAL COPY

[f there s a surplus of Fonds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess
tunds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall rotify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay o Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upoen payment in full of all sums sccured by this Security Instrument. Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and imposittons attributable to the
Property which can attain priority over this Security Instrument, leasehoid payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioity over this Sceurity Instrument unless Borrower: (a) agrees
in writing to (=2 payment of the obligation secured by the lien in a manner acceptable o Lender, but only so long as Borrower
18 performing suck™agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such procesdings are concluded: or (¢) secures from (he holder of the licn an agreement satisTactory (o Lender
subordinating the licn 1o €1t Security Tnstrument. If Lender determines that any part of the Property is subject to a lien which
can altain priority over this S¢ewity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is givea-Borrower shall satisfy the licn or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to-pay” a ene-time charge for a real estate tax verification and/or reporting scrvice used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by lire, hazards included witkin-the erm “extended coverage,” and any other hazards including, but not
limited to. carthquakes and floods, for which Lendes riquires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods tha, Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insrance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right 1o disapprove Borrower’s choice, wiiicli tight shall not be exercised unreasonably, Lender may require
Borrower (o pay, in connection with this Loan, etther: (a) a oic-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood 7one determinaien and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might aficet cuch determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Friergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrdwer.

Ii Borrower [ails to maintain any of the coverages described above, Lender trav oblain insurance coverage, at Lender’s
option arid Borrower’s expense. Lender is under no obligation o purchase any. particular type or amount ol coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrowe!, Parrower’s equity in the Property, or
the contents of the Property, against any risk. hazard or liability and might provide grealer, or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtaines misht significantly exceed the
cost ol insurance that Borrower could have obtained. Any amounts disbursed by Lender under (this Section 5 shatl become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at tiNote rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's.right o disapprove
such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addiional loss payee.
Lender shalfl have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise
required by Lender. for dumage (o, or destruction of, the Property, such policy shalt include a standard merigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shatl be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
ather third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the resloration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applicd in the order provided for in Section 2,

If Borrower abandons the Property. Lender may [ile, negotiate and settle any available insurance claim and related
matlers. If Borrower does not respond within 30 days (0 a notice from Lender that the insurance carrier has offered (o setle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or 1 Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right (o any refund of unearned premiums paid by Borrower) under all
insurance policies overing the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use
the insurance provieds cither o repair or restore the Property or (o pay amounts unpaid under the Note or this Security
Instrument., whether'or 1ol then due.

6. Oceupancy Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days alter the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at Icast one year after thie ddte of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless Lxfznuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenanc<and Protection of the Property; Inspections. Borrower shail not destroy, damage or
impair the Property, allow the Propeny-ioueteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in valuc
due 1o its condition. Unless it is determincd _pursuant 1o Section 5 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if’ damaead to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to. ot the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released progeeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of plogress payments as the work is completed. If the insurance or
condemnation proceeds are nol sufficient to repair or restore the Property. Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspeziens of the Property. If it has reasonable cause. Lender
may inspect the interior of the improvements on the Property. Lender siiali tive Borrower notice at the time of or prior o such
an interior inspection specilying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's-knawledge or consent gave materially false,
misleading. or inaccurate information or statemenis to Iender (or failed to provide Lender with material information) in
conneetion with the Loan. Material representations include, but are not limited to, fepiesentations concerning Borrower™s
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secuvity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Sceurity Instrument. (b) there is ¢ legi! proceeding that might
signilicantly affect Lender’s interest in the Property and/or rights under this Security Instrument(such-as a proceeding in
bankrupicy, probate. for condemnation or forfeiture, for cnforcement of a lien which may auain pricriry_aver this Security
Instrument or to enloree laws or regulations), or {¢) Borrower has abandoned the Property, then Lender mav-do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a licn which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys' fees to proteet its interest in the Property and/or rights under this
Security Instrumert, including its securcd position in a bankruptey proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes.
climinate building or other code violations or dangerous conditions. and have wtilities turned on or off. Although Lender may
take action under this Section 9. Lender does not have to do so and is nol under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower reguesting payment.
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I this Security Instrument is on a [easchold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 1o the Property, the teasehold and the fee title shatl not merge unless Lender agrees to the merger in writing.

16.  Mortgage Insurance. If Lender required Mortgage Insurance as a cendition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required (o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required Lo obtain coverage substantally equivalent to the Mortgage Insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the Mortgage [nsurance previously in effect, from an alternate morigage
insurer selected by Lender. It substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue {o
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased o be in
cffeet. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
toss reserve shalt be nen-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments il
Meortgage Insusinc: coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avalizble, is obtained, and Lender requives separately designated payments toward the premiums for Mortgage
Insurance. H Lendg required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated rayments toward the premiums for Mortgage [nsurance. Borrower shall pay the premiums required 1o
maintain Mortgage Insuraiee’in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance/witli any writlen agreement between Borrower and Lender providing for such termination or until
lenmination is required by Appiicuble Law. Nothing in this Scction 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lendor (or any entily that purchases the Note) for certain losses it may incur if Barrower
docs not repay the Loan as agreed, Borrowerds niot a party to the Mortgage Insurance.

Mortgage insurers cvaluate thetr Lotai rick op-all such insurance in force {rom time o time, and may enter into agreements
with other parties that share or medify their risk ox reduce losses. These agreements arc on terms and conditions that are
satisfuctory to the mortgage insurer and the other'pac(or partics) to these agreements. These agreements may require the
mortgage insurer © make payments using any source of funds that the mortgage insurer may have available (which may
include funds ebtained from Mortgage Insurance premiums/.

As u resull of these agreements, Lender, any purchaser o7 e Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (dircetly or indircciiy) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Morigage losurance, in exchange oy sharing or modifying the mortgage insurer’s risk, or
reducing losses. 1f such agreement provides that an affiliate of Lender (dk<s a share of the msurer’s risk in exchange for a share
of the premiums paid (o the insurer, the arvangement is often termed “captive-tcinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower Fas arreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount 2oriower will owe for Mortgage Insurance,
and they will not entitie Borrower 1o any refund.

tb) Any such agreements will not affect the rights Borrower has—if anv—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to-ave the Mortgage Insurance
terminated automatically, and/or to reeeive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceltation or termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereb ¥ sssiened o and shall
be paid 1o Lender.

I the Properly is damaged, such Miscellaneous Proceeds shall be applicd to restoration or tepair of the Fropesty, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such mspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as thc work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. Tf the
restoralion or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied o the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security [nstrument. whether or not then due. with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or Toss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sccured by
this Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount ol the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedtately before the partial taking,
destruction. or loss in value divided by {(b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in valuc of the Property in which the lair market value of the Property
immediately before the partial taking, destruction, or loss in valuce is less than the amount of the sums secured immediately
before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums arc
then duc.

[f the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the Qpposing Party (as defined in
the next senterice) oifers o make an award (o settle a claim for damages. Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscetlaneous Proceeds either to restoration or
repair of the Proper’y or to the sums secured by this Security Instrument. whether or not then due. “Opposing Party™ means the
third party that owes Lorrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard ©
Miscellancous Proceeds.

Borrower shall be in deraviv il any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forleiture of the Prepierty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can curcsuch a defandt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be-unatissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
of other material impairment of Lender’s inféres: in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that arc attributahle to.the impairment of Lender’s interest in the Property are hercby assigned and
shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied <o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forhearance By !.endzr Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums sccured by this Secur/ty Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate Lo release the liability Gf Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successer i Interest of Borrower or to refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this' Sécnrity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forharance by Lender in exercising any right or remedy
including, without Itmitation, Lender's acceptance of payments from third (persons, entities or Successors in Interest of
Borrower or i amounts fess than the amount then due, shall not be a waiver of orpréchide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna, -Borrower covenants and agrees that
Borower’s obligations and Tiability shall be joint and scveral. However, any Borrower win co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument ony tgmortgage, grant and convey the
co-signet’s interest in the Property under the terms of this Security Instrument; (b) is ni persorally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bolrowcr can agree Lo extend,
maodity, Torbear or make any accommodations with regard to the terms of this Security Instrument st +iic Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowes’s obligations under
this Security Instrument in writing, and is approved by Lender, shafl obtain all of Borrower's rights and berefits under this
Security Instrument. Borrower shall not be relcased from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 2() and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys” fees. property inspection and valuation fees. In regard 10 any other fees, the absence of cxpress authority in this
Securily Instrument to charge a specific fec to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

IFthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
ather loan charges collected or o be collected in conneetion with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Note or by making a direct payment o Borrower, If a refund reduces principal, the
reduction will be (reated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment o Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by othcr means. Notice to any one
Borrower shall constitute notice 1o all Borrowers untess Applicable Law expressly requires otherwise. The nolice address shall
be the Properly Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrowers change of address. Tf Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated novce address under this Security Instrument at any one time. Any notice o Lender shall be given by delivering it
or by mailing it by Jirst class mail to Lender’s address stated hercin unless Lender has designated another address by notice w0
Borrower, Any notice in conncction with this Sccurity Instrument shall nol be deemed to have been given to Lender until
actually received by Lénaer. If any notice required by this Security Instrument is alse required under Applicable Law, the
Applicable Law requiremgad swvill satisfy the corresponding requirentent under this Security Instrument.

16. Governing Law; fevocability; Ruoles of Construction. This Sccurity Instrument shall be governed by federal law
and the law of the jurisdiction in ;vhich the Property is located. All rights and obligations contained in this Sccurity Instrument
are subject to any requirements and Hmitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics 1o agrec by contract or it migntte Cuent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or c!aure of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions ¢l this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Sccurity Instrument: (a) wotds /of“the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in < singular shall mean and include the plural and vice versa: and (c) the
word "may” gives sole discretion without any obligation to Zake any action.

17. Borrower's Copy. Borrower shall be given one capy-s! the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interezt“uor” Borrower. As uscd in this Section 18, “Interest in the
Property™ means any legal or beneficial interest in the Propeny ireluding, but nol limited to, thosc beneficial interests
transferred in a bond for deed. contract for deed, installment sales codilrazt or escrow agreement, the intent of which is the
transler of title by Borrower at a future dale o a purchaser.

[T all or any part of the Property or any Interest in the Property is sold or transierred (or if Borrower is nof a natural persen
and a beneficial interest in Borrower is sold or transferred) without Lende’s prior wrillen consent. Lender may require
immediate payment in [ult of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender il such exercise is prohibited by Applicable Law,

Il Lender excrcises this option, Leader shall give Borrower notice of acceleration. Th : notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Scetion 15 within whush Borrower must pay all sums
sccured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of his period, Lender may
imvoke any remedics permitted by this Sceurity Instrument without further notice or demand on Boreowe:

19.  Borrower’s Right to Reinstate After Acceleration. I Borrower meets certain conditions, Porrower shall have the
right to have enlorcement of this Security Instrument discontinued at any time prior o the earliest of: (a) five days before sale
of the Property pursuant 1o Section 22 of this Sccurity Instrument; (b) such other period as Appticable Law (micht specity lor
the termination of Borrower’s right Lo reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security Tnstrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Sceurity Instrument, including, but not limited to, reasonable attorneys® fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {(d} takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Sccurity Tnstrument. and Borrower™s obligation 1o pay (he sums secured by this Sceurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and  cxpenses in onc or more of the following forms, as selected by Lender: (a) cash;
(b} money order: () certified check, bank check, treasurer’s check or cashicr’s check. provided any such check is drawn upon
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an institution whose depaosits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no
acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Berrower. A sale might result in a change
in the entity (known as the “Loan Scrvicer™) that collects Periodic Payments due under the Note and this Sccurity Instrument
and performs olher mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer.
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morlgage lean servicing obligations (o Borrower will remain with the Loan Servicer or be transferred (o a successor
Loan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a'class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alicges that the
other party has brescned any provision of, or any duty owed by reason of, this Security Instrument, untii such Borrower or
Lender has notified ticOtier party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and alforded ‘the“ownar party hercte a reasonable period afier the giving of such notice 1o take corrective action. If
Applicable Taw provides aurnic sertod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes ot this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant
to Scetion 22 and the notice of accelerstion given 1o Borrower pursuant to Section 18 shall be deemed to salisfy the notice and
opportunity o take corvective action provisions of this Section 20.

21. Hazardous Substances. As used fanthis Section 211 (a) “Hazardous Substances™ arc those substances defined as
toxic or hazardous substances, pollutants, o wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, lokic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Envirormantal Law™ means federal laws and laws of the jurisdiction where the
Property 1s localed that relate to health, safety or envirdyiiniental protection: {¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Exvirenmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger sn Eevironmental Cleanup.

Borrower shall not cause or permit the presence, use, Jispesal, storage, or release of any Hazardous Substances, or
thrcaten {o release any Hazardous Substances, on or in the Properive Borrower shall not do, nor allow anyonc clse o do,
anylhing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Coendition, or {c) which, due to the presence, use, or release of @ Hazardous/ Sebstance, creates a condition that adverscly alfects
the value of the Property. The preceding two sentences shall not apply te the prascice, usc, or storage on the Property of smail
quantities of Hazardous Substances that are generally recognized 1o be apprordiate (o normal residential uses and 1o
maintcnance ol the Property (including, but not limited Lo, hazardous substances in'¢Gnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢iann, demand, lawsuit or ofher aclion by
any governmental or regulatory agency or private party involving the Properly and any Fa rardous Substance or Environmental
Law of which Borrower has actual knowledge. (h) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition Caused by the presence, use
or releuse of a Hazardous Substance which adversely affects the value of the Property. If Borrowerlesrps; or is notified by any
governmental or regutatory authority, or any private party. that any removal or other remediation of any’Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions /o accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirenmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure te cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securily Instrument,
but only if the fee is paid t a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law. thc Borrower hereby releases and waives all rights under
and by virtue of the Tllinois homestead exemption laws.

25. Pracement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower’s expensc to protect
Lender’s interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Porsower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has ohtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurancc for the
collateral. Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
tmpose In conneclion »+1th the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs ‘of (hdimsurance may be added 1o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more thair the gast of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages | through 12 of this
Sccurily Inslrumcn[ and in y RldLI‘ cxecuted by Borrower and recorded with it

/é% {Scal} (Scal)

CATHY N. GATHINGS “Borrower N
{Seal) (Scal)
-Borrower -Borrower
- (Scal) (Seal)
-Borrower -Borrower
Witness: Wilness:

State of Hlinois
. ¥
County ol (k.

_ D&m’m.ﬁff Y, . Q’Zg,’c’@

This instrument was acknowledged before me on (date) by

(name]s] of person[s]).

fﬂ uijlﬂt/w ,M /«/é( Lot

Notary Public

“OFF it ML SuA‘L

‘3’3}_‘5&‘2‘&1
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LEGAL DESCRIPTION ATTACHMENT

LOT 25 (EXCEPT THE WEST 6 FEET THEREOF) IN A. G. SPAULDING'S SUBDIVISION OF THE WEST
HALF OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER/OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Identification Number: 20-10-212-020

Address of Property (for identification purposes aniv):

Street: 4859 SOUTH LLANGLEY AVENUE
City, State: CHICAGO, Hlinois
Unit/Lot:

Condo/Subdiv: A.G. SPAULDING'S SUBDIVISION
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st  day of December 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Sccurity Deed (the “Sccurity Instrament”) of the samc date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to Taylor, Bean & Whitaker Mortgage Corp.

(the 3encar™ of the same date and covering the Property described in the Security Tnstrument and located at:

4859 S. LANGLEY AVENUE

CHICAGO, IL 60615
|Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lesiaer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition 1o the Property described in Security Instrument. the following items now or hereafter
attached to the Property o thoexiznt they are fixtures are added to the Property description, and
shall also constitutc the Propedy zavercd by the Security Instrument: building materials,
appliances and goods of every nature/whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property. including, but not limited o, those for the
purposcs of supplying or distributing heatir’g. ccoling, electricity, gas, water, air and light, firc
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm Goars) screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabincts. pancling and“prached floor coverings, all of which,
including replacements and additions thereto, shall be deswicd to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate it the/security Instrument is on a
Icaschold) are referred w in this 1-4 Family Rider and the Security Instrizaent as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Bomrowe! shall not seek, agree
to or make a change in the use of the Property or its zoning classification, xnless Lender has
agreed in writing (o the change. Borrower shall comply with all laws, ordinances, regulations and
requircments of any governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower stiaildot-allow
any lien inferior o the Security Instrument to be perfected against the Property without’'Laider’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss. 1o
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE™ DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriling, Scction 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all feases of the Property and all security deposils made in connection with leases
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing lcascs and (o exccute ncw leases, in Lender's sole discretion, As used in this
paragraph G, the word “lease” shall mean “‘sublcasc™ if the Sccurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutcly and unconditionally assigns and lransfers to Lender all the
rents and revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property arc
payable. Borrower authorizes Lender or Lender’s agents to coflect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the, Security Tnstrument and (i) Lender has given natice to the tenant(s) that the Rents are to be
woid ho Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and
not 2irassignment for additional security only,

If Tender gives notice of default to Borrower: (i) all Rents reccived by Borrower shall be
held by Do ower as trustee for the benefit of Lender only, to be applicd to (he sums secured by
the Security tustsument; (i) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iti) Dorrower agrees that each tenant of the Property shall pay all Rents due and unpaid
1o Lender or Lendec s agents upon Lender’s written demand to the tenant; (iv) unless applicable
faw provides otherwise~al! Rents collected by Lender or Lender’s agents shall be applied first 1o
the costs of taking contiwi < and managing the Property and collecting the Rents, including, but
not limited (o, attorncy’s feds,receiver's fecs, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiuns, laxes, assessments and other charges on the Property, and
then to the sums secured by the Seavcity Instrument; (v) Lender, Lender's agents or any judicially
appointed receiver shall be liable'to/ »Ccount for only those Rents actually received; and
(vi) Lender shall be entitled 1o have a‘réceiver appointed to take possesston of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
imadequacy of the Property as sccurity.

If the Rents of the Property are not sufficicir’to, cover the costs of taking control of and
managing the Property and of collecting the Renww 2y, funds expended by Lender for such
putposes shail become indebtedness of Barrower (o Leadcn secured by the Security Instrument
pursttant to Scction 4.

Bomower represents and warrants that Borrower has not ¢xccuted any prior assignment ol
the Rents and has not performed, and will not perform, any act that-would prevent Lender from
cxereising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shali ned be required Lo enter
upon. take control of or maintatn the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may.co s at any time
when a default occurs. Any application of Rents shall not cure or waive any defau’t or ‘'nvalidate
any other right or remedy of Lender. This assignment of Rents of the Property stiail fcrminale
when all the sums secured by the Sccurity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nite or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitied by the Security Instrument,
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BY SIGNING BELOW. Borrower accepls and agrees to (he terms and provisions contained in pages
lhmu;:h 3of th1~ 1-4 Faryly Rider.

%"”W (Seul) {Seal)

bATHY N‘ éATHINGS BOITO“ er 'B[)ITOWCT
(Scal) (Seal)

—Bl)l'l'()\’VCF -B(_)I‘I'l)WUr

/ (Seal) (Scal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/0%

GREATLAND
ITEM T1790L3 {0011) (Puge 2 of 3 pages) To Grder Galk: 1-800-530-9393 '] Fax: 615 7911134

st a et LT e B




