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MORTGAGE

MIN: 100331700903038514
DEFINITIONS

Words used in multiple sections of this docurient ire defined below and other words are defined in Scections 3,11, 13, 18, 20
and 21. Certain rules regarding the usage of wordsusad in this document are also provided in Section 16,

(A) “Security Instrument’” means this document, whic'vis dated August 25, 2006 , together with all

Riders to this dociument.
BE I M- Cb Coro g0 To Corwe 7
{B) “Borrower”is ELIZABETH N. PILL —7‘;‘7-2’:-

Borrower is the mortgagor under this Security Instrement,

(C) "MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a'scparate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee unuer this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone #uaher of P.O. Box 2026, Flint, M1

48501-2026. 1el. (888) 679-MERS.

(D) “Lender” is Oak Street Mortgage LLC

Lender isa LIMITED LIABILITY COMPANY organired and existing under
the laws of DELAWARE “pender’s address s

11595 N MERIDIAN ST, SUITE 400, CARMEL, IN 46032

(E} *Note™ means the promissory note signed by Borrower and dated  August 25, 2006 . The Note
stafes that Borrower owes Lender Two Hundred Fifty Thousand and no/100
Dotlars (U.S. $ 250,000.00 ) plus interest. Borrower has promised

to pay this debt in regutar Periodic Payments and 1o pay the debt in full not later than September 01, 2036
(F)  “Property” jcans the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “‘Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security [nstrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

¥ B

‘xj} Adjustable Rate Rider _\ Condominium Rider | " Second Home Rider

| Balloon Rider \ Planned Unit Development Rider l

. Other(s) [specify]
" } 1-4 Family Rider ) l Biweekly Payment Rider

(D “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
adinistrative rules and orders (that have the effect of law) as well as all applicable (inal, non-appeatable judicial opintons.

(J) “Community Association Dues, Fees, and Assessments™ means all ducs, foes, assessiments and other charges that are
imposed on Borrovier pr the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds "ransfer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which i ipitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a fiancial institution to debit or credit an account. Such term inctudes, but is not limited to, point-
of-sale transfers, automated €lled machine fransactions, transfers initiated by telephone, wire translers, and automated
clearinghouse transfers.

(L) “Escrow Items” mcans those items tiat are deseribed in Section 3.

(M} “Miscellaneous Proceeds™ means any comgensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the covirages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (ii) condemnation or other taking of all or sy part of the Property; (iii) conveyance in lien of condemmation; or
(i1v) misrepresentations of, or omissions as to, the value and/et candition of the Property.

{N) *“Mortgage Insurance” mcans insurance protecting Lenderagdinst the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount dae/ter (i) principal and interest under the Note, plus
(i) any amonnts under Scetion 3 of this Sccurity Instrument.

(P) “RESPA™ means the Real Estate Sctilement Procedures Act (12 US.C. §26% 12t seq.) and its implenieating regulation,
Regulation X (24 C.F.R. Pact 3500), as they might be amended from time to time, ¢r apy.additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RUSPA™ relers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the LoaQ loes not qualily as a “federally
related mortgage loan™ vader RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titie o the Property., wlicthies Or not that party has
assumed Borrower's obligations under the Note and/or this Security [nstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications ol
ihe Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrwment and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey 0 MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

County of COOK

| Type of Recording Jurisdietion] |Nae of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED

which currently has the address of 6437 WES|-£ 28;|'H STREET
Street
BERWYN ,iMindis 60402 (“Property Address™):
[City] [“ip Code]

TOGETHER WITH all the improvements now or 2icicafter erected on the property, and all easentents, appurtenances, and
fixtures now or hereafter a part of the property. All replaceiments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this SecuriyyIpstrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borzswer in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s stwipssors and assigns) has the right: to exercise any or all of

those interests, including, but not limited to, the right to foreclose and =¢il the Property; and to take any action required of
Lender including., but not limited to, releasing and canceling this Security J4srument.

BORROWER COVENANTS that Borrower is lawfully seised of the Cstate-hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, exteptfor encumbrances of record. Borrower
warrants and will defend generally the title W the Property against all claims and desands, subject o any encumbrances
ol record.

THIS SECURITY INSTRUMENT combines uniforin covenants {or national use and non-uaiform-covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt cvidenced by the Note and any prepayuient charges and Jale charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument reccived by Lender as payment
under the Note or this Security Tnstrument is returned to Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Security Instrument he made in one or more of the lollowing forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawi upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(dy Electronic Funds Transfer.

Payments are deeined received by Lender when received at the location designated in the Note or at such other location as
tiay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insulficient to bring the Loan current. Lender may aceept any paymenl or
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partial payment insufficient 1o bring the Loan current, without watver ol any rights hereunder or prejudice to its rights to refuse
such payment or partizl payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. Tt Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. IF not applicd
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Noete and this Security Instrument or performing the covenants and agreements secured by this Security

[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
hecame due. Any remaining amounts shall be applicd first to late charges, second to any other amounts due under this Security
Instrument, and th2a to reduce the principal balance of the Note,

[l Lender reccivesa payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, tlie ravment may be applied 10 the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower (o the repayment of the Periodic Payments if,
and to the extent that, cach payiient can be paid in full. To the extent that any excess exists after the payment is applied 1o the
full payment of one or more Periodis Payments, such excess may be apptied to any late charges due. Voluntary prepayments
shall be applicd lirst to any prepaywiziit charges and then as described in the Note.

Any application of payments, insurayce-proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
cxtend or postpone the due date, or changednie amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowdr shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”™) to plovide for payment of amounts due for: (a) taxes and asscssments and other
items which can altain priority over this Security Insiruiient as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any: (¢) premivms or any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiwms, if any, or any sums payable, by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secsiop-10). These items are cailed “Escrow llems.” At origination or
at any time during the term of the Loan, Lender may require tharCodmunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments sliell o an Eserow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrowe: shell pay Lender the Funds for Escrow Irems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escros>items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waivir muy only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duelwrany Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall [urnish to Lenderréesipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments aid 1o provide reccipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument as the phrase “covenant and
agreement” is used in Section 9. I Borrower is obligated 10 pay Escrow Items dircetly, pursuapsio a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 zad pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount, Lender may révexe the waiver as to any
or all Escrow [tems at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient Lo permit Lender to apply the Funds at the
time specified umder RESPA, and (b) not 1o execed the maximunt amount a lender can require under RESPA. Lender shatl
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law,

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentalily, or enity
(including Lender, if Lender is an iustitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Fremis no later than the time specified under RESPA. Lender shall not charge Borrower lor
holding and applying the Funds, amually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires tnterest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Punds as required by RESPA.
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If there is a surplus of Funds held n escrow, as defined under RESPA, Lender shalt account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Fuuds held tn escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ue more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, (ines, and impositions attributable 10 the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any.,
and Community Association Dues, Fees, and Assessments, il any. To the extent that these items are Escrow [ems, Borrower
shall pay thent in the manner provided in Section 3.

Borrower shall vromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agréement; (b) contests the lien in good faith by, or defends against coforcement of the lien in, legal
proceedings which in Uspaer’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
ouly until such proceedisizs/are concluded; or {¢) secures [rom the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secvsity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority aver this Security fnstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is givers/Borrower shall satisly the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower o pay‘a ona-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercalter erected on the Property
msured against loss by fire, hazards included withir the *erm “extended coverage,” and any other hazards including, but not
limited to, carthquakes and tloods, for which Lender fefjuires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lernder) requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurascs earrier providing the insurance shall be chosen by Borrower

i

subject to Lender’s right to disapprove Borrower’s choice, whichviait shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-tiins"¢harge lor lood zone determination, certitication and
tracking services; or (b) a one-time charge for (lood zone determination 2id certification services and subsequent charges ¢ach
time remappings or similar changes oceur which reasonably might affect/sach determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emerzency Management Agency in connection with
the review of any flood zone deterniination resulting frons an objection by Borrower.

II' Borrower lails to maintain any of the coverages described above, Lender niey abtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to puschase any parGtlar type or amount of coverage.
Theretfore, such coverage shall cover Lender, but might or might not protect Borrower, Borthower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater 4 iesser coverage than was
previously in elfect. Borrower acknowledges that the cost of the insurance coverage so obtained mishisianificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Se:tion 5 shall become
additional debt ol Borrower secured by this Security Instrument. These amounts shall bear interest at”thic Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestiigsayment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o disapprove
such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payec.
Lender shali have the right to hold the policies and renewal certificates. [f Lender requires, Borrower shall promptly give o
Lender all recetpts ol paid preminms and renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise
required by Lender, for damage (o, or destruction of, the Property. such policy shall include a standard mort oage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance procecds,
whether or not the underlying insurance was required by Lender, shall be applied (o restoration or repair of the Property, if the
restoration or repair is economically leasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been comipleled to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds tor the repairs and restoration in a single payment or m a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
preceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid
o Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain. The 30-day period will begin when the notice is given. I either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insuranee proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under afl
insurance polictes <overing the Property, insofar as such rights are applicable to the coverage of the Property. Lender miay use
the insurance proceeds-cither Lo repair or restore the Property or to pay amounts unpaid under the Note or this Sceurity
Instrument, whether or ot then due.

6. Occupancy. Borrewer shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days alter the execution of this Sceurity Instrument and shall continue to oceupy the Property as Borrower’s principal residence
for at least one year alter the “date of occupancy, unless Lender otherwise agrees tn writing, which consent shall not be
unrcasonably withheld, or unless extsitating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance ani Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property Lo Acteriorate or commit waste on the Property. Whether or not Borrower is residing in

the Property, Borrower shall maintain the Property in order (o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pussuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damagedto.avoid further deterioration or damage. I insurance or condemnation
proceeds are paicd in connection with damage to, or the/king of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceedsdorsuch purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress.payments as the work is completed. If the insurance or
condemnation proceeds are not sulTicient to repair or restore the-Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent mnay make reasonable entries upon and inspections of the Property. il it has reasonable cause, Lender
nay inspect the interior of the improvements on the Property. Lender shall zive Borrower notice at the tine of or prior to such
an nuerior mspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durigtne Loan application process, Borrower or
any persons or entities acting al the direction of Borrower or with Borrower's knowiedlge or consent gave miaterially false,
misleading, or inaccurate information or statements 1o Lender (or failed to provide Ionder with material information) in
connection with the Loan. Material representations include, but are not limited to. represéntations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins*cyment. If (a) Borrower
faals to perforin the covenants and agreements contained in this Security Instrument. (b) there is a leza! proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (sucli 2s a proceeding in
bankruptey, probate. for condemnation or forfeiture, for enforcement of a lien which may attain priority/ever this Sceurity
lustrument or (o enforee laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrunment,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrunient;
() appearing i court: and (¢) paying reasonable attorneys’ fees o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change tocks. replace or board up doors and windows, drain water [rom pipes,
clininate building or ather code vielations or dangerous conditions, and have utilities turmed on or off. Although Lender 1iay
take action under this Section 9, Lender does not have o do so and is not under any duty or obligation (0 do so. Il is agreed that
Leader incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amoints shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
mterest, upon notice frony Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of (he lcase. I Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required (o maintain the Mortgage Insurance in eflect. If, for any reason, the Mortgage Insurince coverage
required by Lender ceases to be available {rom the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Tusurance, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost lo Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a nou-refundable loss reserve in licu of Mortgage [nsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid 1 fuil, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Tnsurance/coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires sceparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated pay:ieris toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance/ineffect, or to provide a non-refundable loss reserve, until Lender’s requirenmient for Mortgage
Insurance ends in accordance with zay written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicabl>-Zaw. Nothing in this Section 10 affects Borrower’s obligation to pay intercst at the rate
provided in the Note.

Mortgage Insurance reimburses Lended (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrawer is'not i party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk onatisuch insurance in foree from time to time, and may enter into agreements
with other parties that share or modify their risk, 0/ roduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurcr and the other party“ror parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of [i7ids that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the 4ate, another insurer, any reinsurer, any other entity, or any
affiliate of any of the forcgoing, may receive (directly or indircetly}«meunts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange ot siaring or moditying the mortgage insurer’s risk, or
reducing losses. It such agreement provides that an alfiliate of Lender takes 2-share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “caplive reidisurance.” Further:

{a) Any such agreements wili not affect the amounts that Borrower hus azreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrorver will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.,

(b} Any such agreements will not affect the rights Borrower has—if any—wvith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights suay include the right te receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to ha'e the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums th=t *‘ece unearned at the
time of such cancellation or termination.

1L Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy aspaned to and shall
be paid 10 Lender.

I the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken prompily.
Lender may pay lor the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds. Lender shall not he required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restovation or repair is not cconomicatly feasible or Lender’s sceurity would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nel then due, with the excess, if any, paid o Borrower,
Such Miscellancous Proceeds shall be applied 1n the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value ol the Property, the Miscellancous Proceeds shall be applied 10
the swns secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.
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T the event of a partial taking, destraction, or loss in value of the Property in which the fair market value ol the Property
immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by the amount of the Miscellancous
Proceeds multiplied by the following [raction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruetion. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
belore the partial taking, destruction, or joss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Securily Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence)ollors o make an award to settle a claim for damages, Borrower fails to respond o Lender within 30 days
after the date the notiscis given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property ot to the sums sceured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Bortower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrawer shall be in defaultit any action or procceding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfetture of the Propérty or other material impairment of Lender’s interest in the Property or rights under this
Security fnstrument. Borrower can curesuch . default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding o be distiissed with a ruling that, in Lender’s judgment, precludes lorfeiture of the Property
or other material impairment of Lender’s intetest iu the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable t thz impairment of Lender’s intercst in the Property arc hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied 4o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Leadei Not a Waiver. Exicusion of the time for payment or
modification of amortization of the sums secured by this Security tsstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borsower or any Successors in [nterest of Borrower. Lender
shall not be required o commence proceedings against any Successorp/Literest of Borrower or (o refuse to extend time for
payment or otherwise modily amortization of the suns secured by this Seunity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearai'ce by Lender in exercising any right or remedy
ineluding, without Timitation, Lender’s acceptance of payments from third pepsons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall rot be a waiver of or preclide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Soirower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who C¢-signs this Securily Instrument
but does not exeeute the Note (a "co-signer™): (a) is co-signing this Security Instrument only {0 maagage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument: (b) is not versenally obligated 10 pay

the suns sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrowe: vin agree to extend,
modify, lorbear or make any accommodations with regard to the terms of this Security [nstrument or/ihe Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower’s obligations under
this Security Tnstriment in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability uader this Security Instrament
unless Lender agrees to such release in writing. The covenants and agreements of this Sceurity Tnstrument shall bind {exeepl as
provided in Section 20y and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default. Tor
the purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument, including, but not limited
to, altorneys” tees, property inspection and valuation fees. In regard (0 any other lees, the absence of express authority in this
Security Instrument to charge a specific [ee to Borrower shafl not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that [aw is finally interpreted so that the interest or
other loan charges collected or to be collected in conneetion with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit: and (b any sums abready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymneut charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance ot any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in writing,
Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class wail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shali
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice suldrzss under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing 1t by firscclass mail to Lender’s address stated herein unless Lender has designared another address by notice to
Borrower. Any notice (n_.ennection with this Security Instrument shall not be deemed to have heen given to Lender until
actually received by Lepder/If any notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law requirement ‘wiii satisty the corresponding requirenient under this Security Instrument.

16. Governing Law; Severakility; Rules of Construetion. This Security Instrument shall be governed by federal law
and the faw ol the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are suibject fo any requircements and lirntaiicns of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it might be ailent.but such silence shall not be construed as a prohibition against agreement by
contract. [n the event that any provision or ¢liuse of this Security Instrument or the Note canflicts with Applicable Law, such
conflict shall not affect other provisions of thie” Security Instrument or the Note which can be given effect without the
conflicting provision.

As used n this Security [nstrument: (a) words ¢ the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the sinZulai shall mean and include the plural and vice versa; and (¢) the
word “imay” gives sole discretion without ary obligation to 1ake 2ay action,

17, Borrower’s Copy. Borrower shall be given one copy ol tie Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in“Borrower. As used in this Section 18, “Interest in Lhe
Property” means any legal or beneficial interest in the Property, in¢lading, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installnent sales contrsetor escrow agreement, the intent of which is the
transfer of title by Borrower at a furc date to a purchaser.

I all or any part of the Property or any [nterest in the Property is sold or transferrad (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s peiocavritten consent, Lender nay require
inunediate payment in full of all sums secured by this Security Instrument. However,A'iis option shall not be exercised by
Lender if sucly exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notiee of aceeleration. The noticessiall provide a period of not
less than 30 days {rom the date the notice is given in accordance with Section 15 within which Bosrower must pay all sums
secured by this Security Instrument. I Borrower fails 10 pay these sums prior 1o the expiration of tas period. Lender may
mvoke any remedies permitted by this Security Instrument without further notice or demand on Borrowér

19. Borrower’s Right to Reinstate After Acceleration. Il Borrower meets certain conditions, Borroveer shall have the
right 1o have enforcement ol this Security Instrument discontinued at any time prior {o the earliest of: () ive days helore sale
ol the Property pursuant to Section 22 of this Security Instrument; ¢b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate: or (¢) entry of a judgment enforcing this Security Insteument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no
aceeleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays afl expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s inferest in the Property and rights under this Seeurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Iustrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shatl
confintle unchanged wnless as otherwise provided under Applicable Law. Lender may require thal Borrower pay such
reinstatenient sums  and  expenses in one or more of e following forms, as selected by Lender: (a) cash:
(b} money order: (c) certified chieck, bank check, treasurer’s check or cashier’s cheek, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully elfective as if no
acceleration had oceurred. However, this right (o reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payinents due under the Note and this Sccurity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing oblizations 1o Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borresvei nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the miember of a class; that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached zny provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the offfer party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other yarty hereto a reasonable period alter the giving of such notice to take corrective action, If
Applicable Law provides a time pediod which must clapse before certain action can be taken, that time period will be deemed
to e reasonable for purposes of this'paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Seetion 22 and the notice of acceleration given (o Borrower pursuant to Section 18 shall he deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substanees. As used i1 this Section 21: (a) “Hazardous Substances”™ arc those substances defined as
toxic or hazardous substances, pollutants, or wasics by Environmental Law and the [ollowing substances: gasoline, kerosene,
other {lammable or toxic petroleum products, toxic pestizides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environriciial Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmen‘al protection; (¢) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Envisopmental Law; and (1) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Enviteinmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal“atorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property./Borrower shall not do, nor allow anyone else to do,
anything alfecting the Property (a} that is in violation of any Envirencntal Law, (b) which creates an Guvironmenta)
Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Subitande, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply 1o the presepde, use, or storage on the Property of’ small
quantitics ol Hazardous Substances that are generally recognized to be appropriaiz. 1o normal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in consurizr products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any HazarGous Sehstance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition. inctuding bu' not Eamited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition catssi by the presence, use
or telease ol a Hazardous Substance which adversely affects the value of the Property. If Borrower learsis/ ol is notified by any
goverimentat or regulatory authority, or any private party, that any removal or other remediation of any Hizardous Substance
affecting the Property is necessary, Borrower shall promptly tike all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender af its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security
lnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument,
but only il the fee is paid to a third party for services rendered and the charging of the tee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights ander
and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. BorrGwer may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has obtadised insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower witl I'e_responsible for the costs of that insurance, including interest and any other charges Lender may
impose in counection with the placement of the msurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the iaserauce may be added to Borrower’s lotal outstanding balance or obligation. The costs of the
instirance may be more than the co of insurance Borrower may be able to obtair on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded witl 1.

7

(Scal)

-Borrower

e {Seal)

-Borrower

_._(Seal)

-Borrower

Witiress:

State of lHimots

County of ' ufC

This instrament was acknowledged belore me on

ELIZABETH N. PILL

iOFFICIAL SEAL"
Mark Harvey

Notary Public, State of [llinois
My Commission Exp. 08/10/2608

ittt o~

Witness:

August 25, 2006

[LLINOIS—Single Funily - Fannie Mae/Freddic Mace UNIFORM INSTRUMENT
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(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(date) by

(name[s] of person|s]).
*

,/
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THE WEST 1/2 OF THE EAST 2/3 OF THE WEST 1/2 OF LOT 39 IN HERBERT N. ROSE'S SUBDIVISICN OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 800.5 FEET THEREOF) IN COOK COUNTY,
ILLINQIS.

PIN: 16-30-411-046-0000

COMMONLY KNOWN AS: 6437 W. 28TH STREET, BERWYN, IL 60402

(2006061692 PFD/2006061692/17)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month [ndex (As Published In The Wall Street Journal}—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th  day of August 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the sane date given by the undersigned (“Borrower™) to secure
Borrower’s Adjustable Rate Note (the “Note™) to  Oak Street Mortgage LLC

("Lender”; 0! the same date and covering the property described in the Security Instrument and located at:

6437 WEST 28TH STREET
BERWYN, iL 60402

[Propeny Addsess)

THE NOTE COQMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'5 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BOI’'ROWER MUST PAY.

ADDITIONAL COVENANTS. in «ddisu to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covedant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMEMT, CHANGES
The Note provides for an initial interest rate of 9.1400 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate L will pay may change on the [irst day of Septembe:2009 ,
and on that day every sixth month thereafter. Each date on which my intcrestrare could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate will be based on an Indexs The “Index” is the
average of interbank offercd rates for six month U.S. dollar-denominated deposits inwhs London market
(*LIBOR™), as published in The Wall Street Joumal. The most recent [ndex figure available as of the [irst
business day of the month immediately preceding the month in which the Change Date occurs’is talled the
“Current Index.”

If the Index is no longer available, the Note Holder will chovse a new index that is based upon
comparable inforntation. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Betore each Change Date, the Note Holder will calculate my vew interest rate by adding  Six

percetitage points { 6.0000 %) to the Current Index. The Note Holder will then round the resuit of
this addition to the nearest one-cighth ol one percentage point (0.125%). Subject to the limits stated in
Section D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR STX-MONTH INDEX {AS PUBLISHED IN THE WALL STREET
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The Note Holder will then determine the amouat of the monthly payment that would be suflicient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on [nterest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 12.1400 %
or less than 9.1400 %. Therealter, my interest rate will never be increased or decreased on any single
Change Date by more than One
percentage points { 1.0000 %) from the rate of interest [ have been paying for the preceding
six months. My interest rate will never be greater than 16.1400 %.

{E) ~€Xjective Date of Changes

My newimterest rate will become effective on each Change Date, [ will pay the amount of my new
monthly payniens heginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Clanges

The Note Holder will deliver or maii to me a notice of any changes in my interest rate and the amount
of my monthly payment helsre the elfective date of any change. The notice will include information required
by law to be given me to and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security [istrupient is aimended to read as follows:

Transfer of the Property or a Beneficizi Inferest in Borrower. As used in this Section (8,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred i« Fond for deed, contract for deed, instaltment
sales contract or escrow agreement, the mtent of wiCh i the transfer of tile by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exerised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exersise this option if: (a)
Borrower causes 1o be submitted to Lender information required by Lendér to evaluate the
intended transferee as il a new loan were being made to the transferce; and (b) Lensdern reasonably
defernunes that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable 40¢ as a
condition to Lender’s consent to the loan assumption. Lender also may require the transterde. i
sign an assumplion agreemeunt that is acceptable to Lender and that obligates the transferee to kecp
all the promises and agreements made in the Note and in this Seeurity Instrument. Borrower will
continue (o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

II' Lender exercises the option o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
Ihe date the notice is given in accordance with Seetion 15 within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails 10 pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider.

o ASeal) e e tSeal)
-Borrower Borrower
-Borrower Borrower
o (Scaly e L {Scal)
Borrower -Borrower
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