SRR SO

Return To:

‘VASHINGTON MUTUAL BANK FA

<219 ENTERPRISE DR

F.OR:NCE, SC 29501

POC JPS M/S FSCE 440 |

Prepared By:

KATEY BIEGEL

3050 HIGHLAND PAPGUYAY, 3RD FLR
DOWNERS GROVE, (! %0715
8007333303

{Space AFuv~ This Line For Recording Data)
2iL1

M38 /}66‘/8 MORTGAGE 3011339573-039
/afaoz

DEFINITIONS

Words vsed in multiple sections of this document are defined below apd rilisr words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage.ol words used in this
document are also provided in Section 16,

(A) "Security Instrument" means this document, which is dated yaNUARY 09, 2007 ,
together with all Riders to this document.

(B) "Borrowes" is aABEL MATA L Vawmary, o 6/ 24 //l

Borrower is the mortgagor under this Security Instrument, l V V XOG
" (C) "Lender” is wasHINGTON MUTUAL BANK, FA 5

Lender isa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Fsmily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LEGAL DESCRIPTION

125648-RILC

LOT 78 (EXCEPT THE SOUTH 25 FEET THEREOF) IN TITLEY'S DIVERSEY AVENUE SUBDIVISION OF LOT 4
IN THE CIRCUIT COURT PARTITION OF THE WEST HALF OF THE SOUTHEAST 1/4 (EXCEPT THE SOUTH 33 AND 173
ACRES THEREQF) AND THE NORTH HALF OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 33 AND 1/3 ACRES
THEREOF) OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 13-29-306-010-0000

CKA: 2705 NORTH MEADE, CHICAGO, IL, 60639
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Linder's addressis 2273 N, GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

8907+

Lendei-is ‘iiv mortgagee under this Security Instrument.

(D) "Noua" ‘1v2ans the promissory note signed by Borrower and dated  JANUARY 09, 2007

The Note statesuht Borrower owes Lender THREE HUNDRED SEVENTY S1X THOUSAND AND
007100 Deollars

(US. $ 376,000:00 } plus interest. Borrower has promised to pay this debt in regular

Periodic Payments ard tr poy the debt in full not later than  FEBRUARY 01, 2037 .

(E) "Property” means tlie proerty that is described below under the heading "Transfer of Rights

in the Property.”

(F) "Loan" means the debt evidenred by the Note, plus interest, any prepayment charges and late

charges due under the Note, and (11 £ims due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to 7ais Sesurity Instrument that are executed by Borrower. The

following Riders are 1o be executed by Brrower [check box as applicablek:

Adjustable Rate Rider [ ] Condominir' m Rider ] Second Home Rider
| Balloon Rider [} Planned Unii-Deveiopment Rider 1-4 Family Rider
" ] VA Rider [ Biweekly Payment Ticer | Other(s) [specifyl

(H) "Applicable Law" means all controlling applicable” 1>deral, state and local ststutes,
regulations, ordinances and administrative rules and orders (ih.t.kave the effect of law) as well as
all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscssmeits” reans all dues, fees,
assessments and other charges that are imposed on Borrower or the Fropesty by a condominium
association, homeowners association or similar organization.

(3) "Blectronic Punds Transfer" means any transfer of funds, other th<n a transaction
originated by check, draft, or similar paper instrument, which is initiated thioiigh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is nul limitad to,
point-ofsale transfers, automated teller machine trapsactions, transfers initiated by telephiine, v ire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ol
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lénder against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount dve for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Batate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regvlation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as & "federally related mortgage loan" under RESPA.

A
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{F') "Juccessor in Interest of Borrower" means any party that has taken title to the Property,
whethZr or not that party has assumed Borrower’s obligations under the Note andlor this Security
Insiruzieni. ’

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of t1eMot+,and {ii) the performance of Borrower’s covenants and agreementsunder
this Security Instrument 2nd the Note. Por this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’; succsssors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CooK [{Name of Recording Jurisdiction]:

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE EXHIBIT
AND 1S MADE A PART HEREOF,

Parcel ID Number: 13-29-306-010-0000 which currently hag tie'address of
2705 N MEADE AVE o Siseet]
CHICAGO iCity? , Illinois gpa39 (Zip C.del

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and aii
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
tunds for Escrow Items pursuant to Section 3. Payments due under thd Note pnd this Security

Initials: - <
@,-6lL) coso Page 3 ot 18 Form 3014 1/01
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Iniiru nent shall be made in U.S. currency. However, if any check or other instrument received by
Lenuer ay payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender o7y require that any or all subsequent payments dve under the Note and this Security
Instrument e made in one or more of the following forms, as selected by Lender: {a) cash; (b)
money ordel; (r; rertified check, baak check, treasurer’s check or cashier’s check, provided any
such check is'd’awa upon an institution whose deposits are insured by a federal agency,
instrumentality; or enti*w: or (d) Blectronic Funds Transfer.

Payments are dezmsd scceived by Lender when received at the location designated in the
Note or at such other leCation as may be designated by Lender in accordance with the notice
provisions in Section 15. Leruer 11ay return any payment or partial payment if the payment or
partial payments are insufficient to.bring the Loan current. Lender may accept any payment or
partial payment insufficient to br ng..he Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such Jayriert or partial payments in the future, but Lender is not
obligated to apply such payments ai th=-time such payments are accepted. If each Periodic
Payment is applied as of its scheduled du: date +then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reczoratle period of time, Lender shall either apply
such funds or return them to Borrower. If not appli<d carlier, such funds will be applied to the
outstanding principal balance under the Note immedizelv'prior to foreclosure. No offset or claim
which Borrower might have now or in the future agairst J'ender shall relieve Borrower from
making payments due under the Note and this Security Instriment or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Bxcept as otherwis~ aeucribed in this Section 2,
all payments accepted and applied by Lender shall be applied in th: following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) arrats due under. Section
3. Such payments shall be applied to each Periodic Payment in the order in wnizh it became due,
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Nore,

If Lender receives a payment from. Borrower for & delinquent Periodic Peyirent which
includes a sufficient amount to pay any late charge due, the payment may be appiied io-the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding Lencas
may apply any payment received from Borrower to the repayment of the Periodic Paymeis ',
and to the extent that, each payment can be paid in full. To the extent that any excess exists arte:
the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note js paid in full, a sum {the "Funds"} to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premivms, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessmen sha;{;b( an Escrow Item.

L
Initiais:
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Birrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower, shall pay Lender the Punde for Escrow Items unless Lender waives Borrower's
obligatior v pay the Punds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Leac>r Punds for any or all Bscrow Items at any time. Any such waiver may only be in
writing. In <ne svent of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, sha!l furnish to Lender receipts evidencing such payment within such time
period as Lender miy raciire. Borrower’s obligation to make such payments and to provide
receipts shall for all pviposes be deemed to be a covensnt and agreement contained in this
Security Instrument, as the purase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Itenr, Lunder may exercise its rights under Section 9 and pay such
amount and Borrower shall then te obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver == to any or all Bscrow Items at any time by a notice
given in accordance with Section 15 and, upon mch revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then reqiired inder this Section 3. )

Lender may, at any time, collect and he!d Punds in an amount (a) sufficient to permit
Lender to apply the Punds at the time specificd urder RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA" Leiider shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of xnenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposit. zie insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an insti*Sutn whose deposits are so
insured) or in any Pederal Home Loan Bank. Lender shall apply “he Furds to pay the Bscrow
Items no later than the time specified under RESPA. Lender shall 0*~charge Borrower for
holding and applying the Punds, annually 2nalyzing the escrow account, 'or erifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Lzw pirmits Lender to
make such & charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Punds, Lender shall not be required to pay Borrower any interest ot eurnings on
the Funds. Borrower and Lender can agtee in writing, however, that interest shall be paid-uw the
Funds.. Lender shall give to Borrower, without charge, an annual accounting of the I'unds as
required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall accoust
to Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Punds held in
escrow, ag defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Rees, and’
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. i

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligatio sec(17[d by the lien in

.
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a ‘napaer acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contes’s the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which iz f<guder’s opinion operate to prevent the enforcement of the lien while thase proceedings
are pending, ‘07 only until such proceedings are concluded; or {c) secures from the holder of the
lien an sgrecmein, satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determune’s that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which tha* seiice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth abovz in this Section 4.

Lender may require Bo'rowe: to pay a onetime charge for a real estate tax verification
andlor reporting service used vy Lerder in connection with this Loan.

5. Property Insurance, Bcrerorser shall keep the improvements now existing or hereafter
erected on the Property insured agai‘ist 10ss by fire, hazards included within the term "extended
coverage,” and any other hazards incluarr,-but not limited to, earthquakes and floods, for which
Lender requires insurance, This insurarce sha!! be maintained in the amounts (including
deductible levels) and for the periods that Ler der s quires. What Lender requires pursuant to the
preceding sentences can change during the terni-of i Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lerier’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Iepier may require Borrower to pay, in
connection with this Loan, either: (a) a onetime charge fri flood zone determination, certification
and tracking services; or (b) a onetime charge for flood 7one determination and certification
services and subsequent charges each time remappings or similir-<hanges occur which reasonably
might affect such determination or certification. Borrower shall iso\be responsible for the
payment of any fees imposed by the Pederal Emergency Management Agercy in connection with
the review of any flood zone determinstion resulting from an objection by’ Psrrower,

If Borrower fails to maintain any of the coverages described abo'e, irnder may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under L0 obligation to
purchase any particular type or amount of coverage. Therefore, such coverage sn¢ll cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the cuntents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance covrage 0
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Ay
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrowe!
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or

repair is ecopomically feasible and Lender’s security is not lwsene@ During such repair and

“
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rsto ation period, Lender shall have the right to hold such insurance proceeds until Lender has
had 74 cpportunity to inspect such Property to ensure the work has been completed to Lender’s
satistasura, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds. for *he repairs and restoration in a single payment or in a series of progress payments as
the work is coaypleted. Unless an agreement is made in writing or Applicable Law requires
interest to be'pa'd.2n such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings op-such proceeds. Fees for public adjusters, or other third parties, retsined by
Borrower shall not (pe_p2id out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance procreds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wivh the ~xcess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided forn Section 2.

If Borrower abandons the Priperiy.-Lender may file, negotiate and settle any available
insurance claim and related matters. sf Rorrower does not respond within 30 days to a notice
from Lender that the insurance carrier Las off=ced to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will egin when the notice is given. In either event, or if
Lender acquires the Property under Section 42-or-Gtherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in i1 amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} £ay <ther of Borrower’s rights {other than the
right to any refund of unearned premiums paid by Bor:ower) under zll insurance policies
covering the Property, insofar as such rights are applicableto/ths coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the =sperty or to pay amounts unpaid
under the Note or this Security Instrument, whether or pot then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Securitr-Instrument and shell
continue to occupy the Property as Borrower’s principal residence for a: leist one year after the
date of occupancy, unless Lender otherwise agrees in writing, which conssnt shall not be
unreasonably withheld, or unless extenuating circumstances exist which are ‘b yond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Brioower
shall not destroy, damage or impair the Property, allow the Property to deteriorate o1 com nit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shil
maintain the Property in order to prevent the Property from deteriorating or decreasing in valde
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration, .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable causs.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

4
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w'th ‘Borrower's knowledge or consent gave materially false, misleading, or inaccurate
infotriation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concernin.g. bocrower’s occupancy of the Property as Borrower’s principal residence.

9. Prowection of Lender’s Interest in the Property and Rights Under this Security
Instrument. 1f 7a\-Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (h}-there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlc: rightsunder this Security lnstrument (such as a proceeding in bankruptey,
probate, for condemnatiza or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or ‘o enjorce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender’s interest in the Property ap.. rights under this Security Instrument, including protecting
andfor assessing the value of the Pripesiy -and securing and/or repairing the Property. Lender’s
actions can include, but are not limmes ¢2: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) apper=ing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property ancfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding:-Cesuiing the Property includes, but is not limited
to, entering the Property to make repairs, change lo-ks; replace or board up doors and windows,
drain water from pipss, eliminate building or other ¢nde violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take act'on. under this Section 9, Lender does
not have to do so and is not under any duty or obligation 1o <o so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under th'e Gection 9.

Any amounts disbursed by Lender under this Section 9 shal' bevome additional debt of
Borrower secured by thig Security Instrument. These amounts shall bear ir/ierest at the Note rate
from the date of disbursement and shall be payable, with such interest, 4ruu notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with -if the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the ‘ee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of <iaki
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance | n effr ct.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be availabletrrin
the mortgage insurer that previously provided such insurance and Borrower was required to ma'e
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retsin these payments as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated psyments toward the premiums for

@, -6liL) 0010 Page 8 of 16 ) Form 3014 1/01
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}orngage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in-<fct, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Ingrirapre ends in accordance with any written agreement between Borrower and Lender providing
for suct vermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Brirower's obligation to pay interest at the rate provided in the Note.

Mortgage ‘insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur-if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insuiance,

© Mortgage insurrs evalnate their total risk on all such insurance in force from time to time,
and may enter info agice-aents with other parties that share or modify their risk, or reduce losses,
These agreements are on ter~o.and conditions that are satisfactory to the mortgage insurer and
the other party (or parties’ to these agreements, These agreements may requite the mortgage
insurer t0 make payments using »2v source of funds that the mortgage insurer may have available
{which may include funds obtair ed /rom Mortgage Insurance premiums).

As a result of these agreemer.s, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any-sin'iate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from” (>r might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in egchanse 1or sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement p.ovides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the prexuinms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Purther:

(a) Any such agreements will not affect the ».aounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of ‘tie Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage «v urance, and they will not entitle
Borrower to any refund. )

(b) Any such agreements will not affect the righ‘z“Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Proitection Act of 1998 or any
other law. These rights may include the right to receive ce tain d’sclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of an; ‘Mortgage Insurance
premiums that were unearned at the time of such cancellation or texmination.

_11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscello2cus Proceeds are
hereby assigned to and shall be paid to Lender. i

If the Property is damaged, such Miscellaneous Proceeds shall be applied te isstoration or
repair of the Property, if the restoration or repair is economically feasible and Lenau.’s serzrity is
not lessened. During such repair and restoration period, Lender shall have the right to /10ld uch
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property i eisie
the work has been completed to Lender’s satisfaction, provided that such inspection she'i kU
undertaken promptly. Lender may pay for the repairs andP restoration in a single disbursemen? or
in a series of progress payments as the work 1s completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneovs Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss i value is
equal to or greater than theamount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellansous Proceeds multiplied by the following fraction: (a) the total amount of the surs
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

M
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mysixet value of the Property immediately before the partial taking, destruction, or loss in value,
Arg Yalince shall be paid to Borrower.

Tir th event of a partial taking, destruction, or loss in value of the Property in which the fair
market vrie of the Property immediately before the partial taking, destruction, or loss in value is
less than the pinount of the sums secured immediately before the partial taking, destruction, or
loss in valug, urless Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds
shall be applied tc' the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property ie‘abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defiie in the next sentence) offers to make an award to setile a claim for
damages, Borrower fails ‘to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coll'ct ard apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to 1he sums secured by this Security Instrument, whether or not then
due. "Opposing Part}g" means the thi'd party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has & rignt »f 2ction in regard to Miscellaneous Proceeds.

Borrower shall be in default if anraction or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could resut in forfeiture of the Property or other material
impairment of Lender’s interest in the Proveri; or rights under this Security Instrument.
Borrower can cure such a default and, if accele ation has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be disiaissed with a ruling that, in lI)_cndm"s judgment,

recludes forfeiture of the Property or other ma‘er’ul-impairment of Lender's interest in the

roperty or rights under this Security Instrument. 7he proceeds of any award or claim for
damages that are attributable to the impairment of Letde. s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apflied to restoratic n or repair of the Property shall
be applied in the order provided for in Section 2. .

lp2. Borrower Not Released; Forbearance By Lender Not + Whiver. Euxtension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interes of Borrower shall not
operate 10 release the liability of Borrower or any Successors in Interest of Bur ower. Lender shall
not be required to commence proceedings against any Successor in Interest of Porrower or to
refuse to extend time for payment or otherwise modify amortization of the sums soovced by this
Security Instrument by reason of any demand made by the original Borrower or auy Srecessors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remeldy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Succeseoic.in
Interest of Borrower or in amounts less Lgaan the amount then due, shall not be a waiver of (r
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrover
covenants and agrees that Borrower’s obligations and liability shall be joint and several, Howeve,,
any Borrower who co“signs this Security Instrument but does not execute the Note (2 "co‘signer"):
(a) is cosigning this Security Instrument only to mortgage, grant and convey the covsigner’s
interest in the Property under the terms of this Security Iostrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agres to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co'signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in- writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

. 14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees, In regard to any other fees, the absence of express authority in this S[;urity
Instrument to charge & specific fee to Borrower shall not be construed as a prohibition on the

T
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Inr*-yricat or by Applicable Law,

if the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpret:d.s» that the interest or other loan charges collected or to be collected in connection
with the Loar/ezesed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necesse.y to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower iwhish exceeded permitted limits will be refunded to Borrower, Lender may
choose to make unis refund by reducing the principal owed under the Note or by making a direct
payment to Borrowe!. I) a_refund reduces principal, the reduction will be treated as a partial
prepayment without as; piepayment charge thether or not a prepayment charge is provided for
under the Note). Borrower's a~zantance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. .

15. Notices. All notices g ver by Borrower or Lender in connection with this Security
Instrument must be in writing. “ALy notice to Borrower in connection with this Security
Instrument shall be deemed to have hzen/given to Borrower when mailed by first class mail or
when actually delivered to Borrower's a0 uce address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor/Owors unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperiy Address unless Borrower has designated a
substitute notice address by notice to Lendu. sorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a_niosedure for reporting Borrower’s change of
address, then Borrower shall only report a change ¢i a’dress through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it ‘or ov mailing it by first class mail to
Lender’s address stated herein unless Lender has desigrate’s another address by notice to
Borrower. Any notice in connection with this Security Instru:~ent shall not be deemed to have
been given to Lender until actually received by Lender. If any notice vequired by this Security
Instrument is also required under Applicable Law, the Applicable Law requicement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sectr ity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Froreriv'is located. All
rights and obligations contained in this Security Instrument are subject to any Ceguirements and
limitations of Applicable Law, Applicable Law might explicitly or implicitly allsw the parties to
agree by contract or it might be silent, but such silence shall not be construed ac a probibition
against agreement by contract. In the event that any provision or clause of lus Sosurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affest other
provisions of this Security Instrument or the Note which can be given effect withour/ths
conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean asd
include corresponding nevter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice verss; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial intefest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Eorrower 15 sold or transferred}
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with

Section 15 within which Borrower must pay all sums secured by thi S@CMV Instrument, If
Initials: - <
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Portpwer fails to pay these sums prior to the expiration of this period, Lender may invoke any
tarerias permitted by this Security Instrument without further notice or demand on Borrower.

19 Eorrower’s Right to Reinstate After Acceleration. If Borrower meets certain
condtitons, |\ Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
1o Section 22 < this Security Instrument; (b) such other period as Afplicable Law might specify
for the termina’ion of Borrower's right to reinstate; or (cz entry of a judgment enforcing this
Security Instivinent. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under/ihis Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of a2 c.uer covenants or agreements; {¢) pays all expenses incurred in enforcing
this Security Instrument, inctuding, but not limited to, reasonabI]; attorneys’ fees, property
inspection and valuation f(es, a\d other fees incurred for the purpose of protecting Lender’s

interest in the Property ana.right= under this Security Instrument; and (d) takes such action as
Lender may reasonably require to rssure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s. obligation to pay the sums secured by this Security
Instrument, shall continue unchanged.up'sss as otherwise provided under Applicable Law. Lender
may require that Borrower pay such e nstatement sums and expenses in one or more of the
following forms, as selected by Lender: {a) cazi; (b} money order; %c) certified check, bank check,
treasurer’s check or cashier’s check, provide | any such check is drawn upon an institution whose
deposits are insured by a federal agency, wuziminentality or entity; or (d) BElectronic Funds
Transfer, Upon reinstatement by Borrower, this Sesurity Instrument and obligations secured
hereby shall remain fully effective as il no accele atica had occurred. However, this right to
reinstate shall not apply in the case of acceleration undur Section 18,

20. Sale of Note; Change of Loan Servicer; Notics ¢f Grievance. The Note or a partial
interest in the Note (together with this Security Instrumont) can be sold one or more times
without prior notice to Borrower. A sale might result in.a /tange in the entity (knowa as the
"Loan Servicer") that collects Periodic Payments due under the Not< aud this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the-Loun Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower wiit "x.2'ven written notice of
the change which will state the name and address of the new Loan Serviver, Zae nddress to which
payments should be made and any other information RESPA requires in conne tinn with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced ty a f.oan Servicer
other than the purchaser of the Note, the morigage loan servicing obligations to Jorower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not sooimed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticl fas
either an individual litigant or the member of a class) that arises from the other party’s acior:
pursuant to this Security Instrument or that alleges that the other party has breached <nv
Erovision of, or any duty owed by reason of, this gccurity Instrument, until such Borrower 0r

ender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section ?8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flamumable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental

© protection; {c¢) "Envitonmental (%elcanup" includes any response action, remedial action, or

Initials: “ M ~
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re/noval action, as defined in Bovironmental Law; and (d) an "Eanvironmental Condition™ means
a vonudidon that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup,

dorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardoy's Sabstances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower zheli 20t do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of ary Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to th2 zresence, use, or release of 2 Hazardous Substance, creates a condition that
adversely affecis the value of the Property. The preceding two sentences shall not apply to the
presence, use, or sto/age or-the Property of small quantities of Hazardous Substances that are
generally recognized 1w Y¢ appropriate to normal residential uses and to maintenance of the
Property (including, but not liziiv=d to, hazardous substances in consumer products).

Borrower shall promptl give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Suhstupce .or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Conritisn, including but not limited to, any spilling, leaking,
discharge, release or threat of release oi 2. Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazard)us Svhstance which adversely affects the value of the
Property. If Borrower learas, or is notified b any governmental or regulatory authority, or any

rivate party, that any removal or other rem.adiatinn of any Hazardous Substance affecting the

roperty is necessary, Borrower shall promptly teke 71l necessary remedial actions in accordance
with Environmental Law. Nothing herein shali“cicate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leprer- further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give rotice to Borrower prior to
acceleration following Borrower’s breach of any covenant or 2 icement in this Security
Instrument (but not prior to acceleration under Section 8 uuless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (%) *iie action required to
cure the default; (c) a date, not less than 30 days from the date 7ue notice is given to
Borrower, by which the default must be cured; and (d) that failure iz ¢ric the default on
or before the date specified in the notice may result in acceleration or the <ums secured
by this Security Instrument, foreclosure by judicial proceeding and sale ¢f the Property.
The notice shall further inform Borrower of the right to reinstate after accslorition and
the right to assert in the foreclosure proceeding the nonexistence of a derzalt o-.any
other defense of Borrower to acceleration and foreclosure. If the default is not cired >n
or before the date specified in the notice, Lender at its option may require iminediat:
payment in full of all sums secured by this Security Instrument without further dem-ad
and may foreclose this Security Instrument by judicial proceeding. Lender shall Le
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests.The coverage that
Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against

A
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agiins! Borrower in connection with the collateral, Borrower may later cancel any insurance
purcliaid, by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance s< required by Borrower’s and Lender's agreement, If Lender purchases insurance for
the collatircl Borrower will be responsible for the costs of that insvrance, including interest and
any other chargss Lender may impose in connection with the placement of the insurance, until the
effective date of th’ cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’=-total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOYY, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrumetit and Z:any Rider executed by Borrower and recorded with it.

Witnesses:

{Seat)
-Borrower
AsFe MATA

~ (Seal)

-Borrower

{Seal) ASeal)
~Borrower -Jorroy er
(Seal) (Seal)
-Borrower ~Borrawer
(Seal) (Seal)’
-Borrower -Borrower
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SYATE OF ILIII/‘IOIS, GOOK County ss:
1. (/\/{ ( Am b e , a Notary Public in and for said county and
staie do'poicby certify that ABEL MATA o AR AT T )
( .

instrument, appeared before me thiaday in person, and acknowledged helghelthey signed and

delivered the said instrument a MisBetltheir free and voluntary act, for the uses and purposes

therein set forth. N ] D
Given under my hand and official 241 this 7 day of j /q r~ o !

My Commission Expires: { ( v 7 _@

Notary Putlic

personally known to me to/ve the same person(s) whose name(s) sﬁ:@ to the foregoing

OFFICIAL SEAL

Wi L|AM DIAZ -
NOTARY P JBLIC-STATE OF ILLINOIS
MY COMMISSiO EXPIRES NOV. 10, 2009

lnltials:[ ; N *
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RMTA 3011339573-039
M39
ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)
3011339573
THIS ADJUSTABLE RATE ' _FRIDER is made this 9TH day of
JANUARY, 2007 , ¢nd s ncorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, 7+ Security Deed (the "Security Instrument®) of the same
date given by the undersigned (the "Bomower”-¢o secure Borrower's Adjustable Rate Note (the
"Note") to __WASHINGTON MUTUAL BANK,  EA {the "Lender”) of the
same date and covering the property described I-the-Sacurity Instrument and focated at:

ZlDLN_MEADE_AMEJHEAQO I1L__60639 2
(PROPERTY ADDRES S}

THIS RIDER CONTAINS PROVISIONS ALLOWING FCR CHPANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY MCWTR.Y PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT IN .TiF - PRINCIPAL
AMOUNT | MUST REPAY BEING LARGER THAN THE AMOUNT ‘(| C<IGINALLY
BORROWED, BUT NOT MORE THAN _110% OF THE ORIGINAL AROUMT (OR

$ 413 600,00 ). MY INTEREST RATE CAN NEVER EXCEED THE
LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMENT MAY BE DUE 4
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid. Up
until the first day of the calendar month that immediately precedes the first payment due date set
forth in Section 3 of the Note, ! will pay interest at a yearly rate of ___ 9,633 %. Thereafter until the
first Change Date {as defined in Section 4 of the Note) | will pay interest at a yearly rate of

2.675 %. The interest rate | will pay will thereafter change in accordance with Section 4 of the
Note.

32843 (11-01) Page 10f 6 LRDO2USA (VERSION 1.0)
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Section 4 of the Nol2 riovges for changes in the interest rate and monthly payment as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )

The interest rate 1 wil. rav may change on the 1ST day of
MARCH, 2007 __, and on that day every month thereafter. Each such
day is called a "Change Date".

(B) The Index

On each Change Date, my interest rat¢ will Sc-based on an Index. The "index" is the Twelve-
Month Average, determined as set forth below, (of the annual yields on actively traded United States
Treasury Securities adjusted to a constant matuni; o7 'vne year as published by the Federal Reserve
Board in the Federal Reserve Statistical Rélease er.ted "Selected Interest Rates (H.15)" (the
"Monthly Yields™. The Twelve-Month Average is deteriqinzd.by adding together the Monthly Yields
for the most recently available twelve months and dividing by 12.

The most recent Index figure available as of the date 15 4ays hefore each Change Date is called
the "Current Index”".

if the Index is no longer available, the Note Holder will choose a nzw index which is based upon
comparable information. The Note Holder will give me notice of this chaice.

{C) Interest Rate Change
Before each Change Date, the Note Holder will calculate my new inizrost rate by adding
FOUR AND 70/100 percentage  points

4,700 % ("Margin") to Current Index. The Note Holder will then round the resulf of this addition to
the nearest one thousandth of one percentage point (0.001%). Subject to the limits stai3c in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Dats. In tho.avent
a new Index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The 1rew
Margin will be the difference between the average of the old Index for the most recent thrac'yiar
period which ends on the last date the Index was available plus the Margin on the last date the ola
Index was available and the average of the new Index for the most recent three year period whicls
ends on that date (or if not available for such three year period, for such time as it is availabls). The
difference will be rounded to the next higher 1/8 of 1%.

{D) Interest Rate Limit

My interest rate will never be greater than _11,826 % ("Cap"), except that following any sale
or transfer of the property which secures repayment of this Note after the first interest rate Change
Date, the maximum interest rate will be the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates .

Effective every year commencing __ MARCH 01, 2008 , and on the same
date each twelfth month thereafter ("Payment Change Date™, the Note Holder will determine the
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amount of the monthly paym en* that would be sufficient to repay the projected Principal balance | am
expected to owe as of the Fayment Change Date in full on the maturity date at the interest rate in
effect 45 days prior to the Payment Change Date in substantially equal payments. The result of this
calculation is the new amount o° my monthly payment, subject to Section 4(F) below, and | will make
payments in the new amount untit tre niaxt Payment Change Date unless my payments are changed
earfier under Section 4(H) of the Note:

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(!) below appy, the amount of my new monthly payment, beginning
with 8 Payment Change Date, will be limited to 7 1,2% more or less than the amount | have been
paying. This payment cap applies only to the Fincipal Payment and does not apply to any escrow
payments Lender may require under the Security Inst-umznt.

(G} Changes in My Unpaid Principal Due-{o negative Amortization or Accelerated
Amortization

Since my payment amount changes less frequently than thainterest rate and since the monthly
payment is subject to the payment limitations described in Sectior 4(F), my monthly payment could
be less or greater than the amount of the interest portion of th2-monthly payment that would be
sufficient 1o repay the unpaid Principal | owe at the monthly payment date i) full on the maturity date
in substantially equal payments, For each month that the monthly payment s less than the interest
portion, the Note Holder will subtract the menthly payment from the amountof i interest portion and
will add the difference to my unpaid Principal, and interest will accrue on the amuunt of this difference
at the current interest rate. For each month that the monthly payment is greater/ihan the interest
portion, the Note Holder will apply the excess towards a Principal reduction of the iNcle.

{H) Limit on My Unpaid Principal; increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal fo _110% oi'the principal
amount original borrowed. In the event my unpaid Principal would otherwise exceed that 110% '
limitation, 1 will begin paying a new monthly payment until the next Payment Chang=-D:le
notwithstanding the 7 1/2% annual payment increase limitation. The new monthly payment will te 7
amount which would be sufficient to repay my then unpaid principal in full on the maturity date at my
interest rate in effect the month prior to the payment due date in substantially equal payments.

{1) Required Full Monthly Payment

On the _FIFTH anniversary of the due date of the first monthly payment, and on that same
day every _F1FTH year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions |
may have regarding the notice.
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(K) Failure to Make Aujrrstments

If for any reason Note Holderians to make an adjustment to the interest rate or payment amount
as described in this Note, regarc'ess of any notice requirement, ! agree that Note Holder may, upon
discovery of such failure, then make une adjustment as if they had been made on time. | also agree
not to hold Note Holder responsible jorany damages to me which may result from Note Holder's
failure to make the adjustment and to it 2ns"Note Hoider, at ifs option, apply any excess monies
which | may have paid to partial prepayment o unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENSFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended o read as follows:

Transfer of the Propeity or a Beneficial Interest livgrirower. As used in this Section 18,
"Interest in the Property” means any legal or bene.ic’al Interest in the Property, including, but
not limited to, those beneficial interests transferred «n # kund for deed, contract for deed,
installment sales contract or escrow agreement, the inter. ol which is the transfer of title by
Borrower at a future date to a purchaser. If all or any part.of tiie Property or any interest in the
Property is sold or transferred (or if a beneficial interest in Borrover is sold or transferred and
Borrower Is not a natural person) without Lender's prior written conser’, Lender may require
Immediate payment in full of all sums secured by this Security Instrurecr’.However, this option
shall not be exercised by Lender if exercise is prohibited by Applicable Law.} ender also shall
not exercise this option if: (a) Borrower causes to be submitled to Lendernforination required
by Lender to evaluate the intended transferee as if a new loan were beiig raade to the
transferee; (b) Lender reasonably determines that Lender's security will not be impuirad by the
loan assumption and that the risk of a breach of any covenant or agreement in tiis Security
Agreement or other obligations related to the Note or other loan document is accer able to
Lender, (c) Assuming party executes Assumption Agreement acceptable to Lender at iiz-co!.
choice and discretion, which Agreement may include an increase to Cap as set forth below ane
(d) payment of Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, and Lender may increase the maximum
interest rate {imit to the higher of the Cap or 5 percentage points greater than the interest rate
in effect at the time of the transfer. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower wil}
continue to be obligated under the Note and this Security Instrument unless Lender has entered
into a written assumption agreement with transferee and formally releases Borrower.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a perisa of not less than 30 days from the date the notice is given in
accordance with Section 15 witiin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails v psy these sums prior to the expiration of this period, Lender

may invoke any remedies peritiod by this Security instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borruwes accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. Borrcver agrees to execute any document necessary to reform this
Agreement to accurately reflect the terns of the Agreement between Borrower and Beneficiary or if
the original Note, Trust Deed or othei ar'cument is lost, mutilated or destroyed.

G i

ABEL MATA
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5708 1-4 FAMILY RIDER 3011339673-039

M39 (Assignment of Rents)

THIS 1-4 FAMILY RIDER js made this gtH dayof  JANUARY 2007 »
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Securt'y listrument") of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Jyo’a to :

WASHINGTON MUTUAL BANK, FA

(the "Lender") of the same date and covering the Paaperty described in the Security Instrument
and located at:
2705 N MEADE AVE, CHICAGO, IL 50639

[Property Addressi

1-4 FAMILY COVENANTS. In addition to the covenants ari-agreements made in the
Security Instrument, Borrower and Lender further covenant and agrel as fcllnws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURIT Y INSTRUMENT. In
addition to the Property described in Security Instrument, the following itenis puw or hereafter
attached to the Property to the extent they are fixtures are added to the Property desciiption, and
shall also constitute the Property covered by the Security Instrument: buiiding 'mnaterials,
appliances and goods of every nature whatsoever now or hereafter located in, on,-ur used_or
intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light {1
prevention and extinguishing apparatus, security and access control apparatus, plumbing, tath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling. and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the

MULTISTATE 1-4 FAMILY RIDER—Fannis Mase/Freddis Mac UNIFORM INSTRUMENT m 1/01
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Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Secrity Tastrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred 1= in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPEXTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the us’ of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrowsr shatl comply with all laws, ordinances, regulations and
requirements of any governmental boay“rplicable to the Property.

C. SUBORDINATE LIENS. Excep. as jermitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrusert-*o be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shal’ mintain insurance against rent loss in
addition to the other hazards for which insurance is requircd Uy Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEZ. Section 19 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and borrorer otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is de.etou.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Eorrower shall
assign to Lender all leases of the Property and all security deposits made in connectin with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extenc or te=minate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in this >arag aph
G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER I
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents vntil: (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment

and not an assignment for additional security only,
InitialsM “
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It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as ‘ruseoior the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; /i) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrers tha) each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents won.Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents|colected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and minaging the Property and collecting the Rents, including, but
not limited to, attorney's fees, recervic’s-fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, texes, accsssments and other charges on the Property, and
then to the sums secured by the Security Instrimen; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be lisble to account far Guly those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appoirie to take possession of and manage the
Property and collect the Rents and profits derived frim «bs Property without any showing s to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover 1as"costs of taking control of and
managing the Property and of collecting the Rents any funds exendsd by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by tha Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior zssignment of the
Rents and has not performed, and will not perform, any act that would prevent iender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required|to eper
upon, take control of or maintain the Property before or after giving notice of detaulr o
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do 0 7
any time when a default occurs, Any application of Rents shall not cure or waive any default o
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or

agreement in which Lender has an interest shall be a breach under the Security Instrument and
_ Lender may invoke any of the remedies permitted by the Security Instrument.

M
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BY SIGNING BRLOW, Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Family Rifer

(Seal)

~Borrower

(Seal

-Borrower

(Seat)

-Borrower

(Seal)

-Borrower

ABEL MATA

~Borrower

(Seal)

~Borrower

(Seal)

~Borrower

(Seal)

m—Sﬂ" {0008) Page 4 of 4

~Ro=rower
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