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MORTGAGE

THIS IS A FIRST MORTGAGE WHICH SECURES A WO TE WHICH CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN MY INTEREST RATE, -REQUENCY AND | AMCQUNT OF
PAYNMENTS AND PRINCIPAL BALANGE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S OPTION THE SEGCURED “NOTE~MAY BE RENEWED OR
RENEGOTIATED. THE SECURED NOTE PROVIDES FOR| MCNTHLY PAYMENTS OF
PRINCIPAL AND INTEREST.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY TMIS MORTGAGE IS
$220,000.00 WHICH IS 125% OF THE ORIGINAL PRINCIPAL NOTE AMOUNT.

l. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
A) Security Instrument. This Mortgage, which is dated December 28, 2006 wilt

Instrument.”

(B) Borrower. CYNTHIA BRUMFIELD, AN UNMARRIED WOMAN

sometimes will be called "Borrower" and semetimes simply "[” or "me."

{C) Lender. WORLD SAVINGS BANK, FS5B, ITS SUCCESSORS
AND/OR ASSIGNEES, will be called "Lender." Lender is a FEDERAL SAVINGS

BANK, which is organized and exisls under the laws of the United States. Lender's
address is 1901 Harrison Street, Qakland, CA 94612 .

SDODBA (2005-02-2)
DEFERRED INTEREST
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{D) Nece-The note signed by Berrower and having the same date as this
inciuding all exiensiors. renewals, substitutions and modifications thereof, will be called t
shows that | owe LepnZer he original principal amount of U.S, $176,000.00 {("Note Amoun
deferred interest and suin zther amounts as stated in the Note. | have promised to pa
January 15, 2037.

(E) Property. The propcrty thal is described below in Section 1l entitied
Froperty” will be called the "Froperty’

(F)
Rights in the Property" someatimes will be calléd the "Sums Secured.”

(G}  Persan. Any person, arganization. govemmental authority or other party wi

. BORROWER'S TRANSFER OF RIGHTS IN THE FROPERTY

Sums Secured. The amounis described below in Section |l eniitled "Bo

00448685289

ﬁacurity fnstrument,
e "Note." The Note
"), plus accrued and
y the debt in full by

"Description of the
rrower's Transfer of

| be called "Person."

| mortgage, irrevocably grant and convey the Broperty to Lender subject 1o the terms of this Security

Instrumeni. This means that, by signing this Security fnstriument, | am giving Lender t
stated in this Security Instrument and also those rights thai Hee Jaw gives to lenders who
real property. | am giving Lender these rights to protect Lendei«rmin possible losses that m

(i) pay all amounts owed 1o Lender under the Note and 2!l other notes sec
Instrument, called the "Secured Notes" including future advances made &y Lender and
Secured Notes made with the written cansent of Lender;

(in  pay, with interest, any amounts that Lender spends under Faragraph
protect the value of the Property and Lender's rights in the Properly; and

(iiy  keep all of my other promises and agreements under this Security list
Notes and any changes to the Szcured Notes made with the written consent of Lender.

1L DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described balow:

(i The properly which is Ipcated at 1438 N LARAMIE AVE, CHICAGO,
legal description of the Property is attached as Exhibit "A" which is made a part of this
This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER:
16-04-1156-038-0000

VOL:
04300350

(i

(i, All rights in other property that | have as owner of the Described Prope
known as easements, rights and appurtenances attached to the Property;

SDOD08H (2005-02-2)
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any changes to the

s 2 and 7 below {o

ument, the Secured

I 606511203, The
Seacurity Instrument,

All buildings and other improvements thatl are located on the Described Property;

rty. These rights are
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iy ~Allrights in other proparty that | have as owner of the Described Prope
known as easemerts rights and appurtenances attached to the Property;

{lv) Al rents o’ royalties and other income frem the Described Property;

(v Al mineral/ ol and gas rights and profits, water rights and stock i
Described Property;

{viy  All rights that | hawa i the land which lies in the streets or roads in fro
to, the Described Property;

0044868526

rty. These rights are

hat are parl of the

nt of, behind or next

(vii) Al fixtures that are naw G40 the future will be on the Described Praperty or on the property

described in subsection (i) of this Section;

(viii)  All of the rights and property desnribed in subsections (i} through (vii) of this Section that {

acquire in the future;

(ix) Al replacei’nents of or additions to the plopzity described in subsection
this Section; and

{x) Al of the amounts that | pay to Lender under Paragaph 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEFEST .IN THE
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP CF THE P3OPERTY

| promise that: () | lawfully own the Property; (it | have the right 1o ricfigege, g
Property to Lender; and (i) there are no outstanding claims, charges, liens or encam
Property, except for those which are of public record.

s (i) through {viii) of

PROPERTY AND

rant and convey ihe
brances against the

| give a general warranty of title to Lender. This means that | will be fully respo%sible far any losses

which Lender suffers because someone other than myself has some of the rights in 1
promise that [ have. | promise that | will defend my ownership of the Property against
rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secu
prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE
(A) Borrowers Obligations

| will pay all amounis necessary to pay taxes and hazard insurance premi

. .
as well as assessments, leasehold payments, ground renis or mortgage insurance premiu

SDDOBC (2005-02-2)
Page 3

o rloerty which |
any claims of such

red Notes and any

ums on the Property
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Escrow Accounis

(B)

Subject to apuitesble law, no escrow shall be required except upan written
in which case, | shall pay {0 itender on the day payments are due under the Note, uniil th

a sum {"Funds") for: (a) yearly'(axes, nenalties and assessments which may attain prior

Instrument as a lien an the Property; () yearly leasehold payments or ground rents on th

00448685289

demand by Lender,
e Note is paid in full,

]
‘ty over this Security

& Property, if any; (c}
yearly hazard cr property insurance jremiums; (d) yeary floed insurance premiums, if
mortgage insurance premiums, if any. Thi:se tems are called "Escrow ltems." Lender may
and hold Funds in an amount not to excuead the maximum amount a lender for a federa

any, and {e) yearly
, at any time, collect
lly related morigage

loan may require for an escrow account unasr.h= federal Real Estaie Settlement Procedures Act of 1974 as

amended from time to time, 12 U.8.C. § 2601 e s~0/ ("RESPA™, unless another law that
sets a lesser amount. [f 30, Lender may, at any tiina, collect and hold Funds in an amou
lesser amount. Lender may estimate the amount of F1ads due on the basis of current
estimates of expenditures of future Escrow ltems in accardance with applicable law.

‘app[ies to the Funds

:nt not to exceed the

data and reasonahle

The Funds shall be held in an institution whose‘daposits are insured by a federal agency,

instrumentality, ar entity (including Lender, if Lender is such an instit#/on) or in any Feder

\a] Home Loan Bank.

Lender shall apply the Funds to pay the Escrow ltems. Lender may nct charge me for holding and applying the

Funds, annually analyzing the escrow account, or verifying the Escrow Items_dnless Len

requires interest to be pald, Lender shall not be required te pay me any interest or, {ar

der pays me interest
on the Funds and/or applicable l[aw parmits Lender to make such a charge. Huwaver, Ler

to pay a one-time charge for an independent real astate tax reporting service :52¢ by L
with this loan, unless applicable law provides otherwise. Unless an agreement’is miad

nder may require me
lender in connection
e or applicable law
nings on the Funds.

Lender shall give to ms, without charge, an annual accounting of the Funds, showing L.eé}ii': and debits to the

Funds and the purpose for which each debit to the Funds was made. The Funds are p

security for all Sums Secured by this Security Instrurnent.

If the Funds held by Lender exceed the amounis permitted te be held by ag
shall account to me for the excess Funds in accordance with the requirements of applicab
of the Funds held by Lender at any time is not sufficient ic pay the Escrow Items when

“adged as additional

plicable law, Lender
le [aw. |If the amount
due, Lender may so

notify me in writing, and, in such case | shall pay to Lender the amount necessary to make up the deficiency ar

shortage. | shall make up the deficiency or shortage in accordance with the requirements
sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all Sums Secured by this Security lnstrument, L
refund to me any Funds held by Lender. If, under Paragraph 27, Lender shall acquire
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by U
acquisition or sale as a credil against the Sums Secured by this Security Instrument,

SDODET (2005-02-2)
Page 4

of the Lender, at its

ender shall prompty
or sell the Property,
ender at the time of
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3. APPLICATIZN OF BORROWER'S PAYMENTS

Unless the lswrequires otherwise, Lender wili apply each of my payments under the Secured Notes
and under Paragrapts 1.2nd 2 above in the following order and for the following purposes:

First, to pay prepayraer’ charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Securily Instrument;

Third, to pay the amounts_ due 0 Lender under Paragraph 2 abovs;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due unacrne Secured Notes;

Sixth, to pay principal due under the Secured Naotes;

Last, to pay late charges due under the Secured Nofes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSENSMENTS AND CLAIMS

I will pay all iaxes, assessmenis and any other chargés and fines that may |be imposed on the
Property and that may be superior to this Security [nstrument.

| will also make payments due under my lease if | am a tenant un the/Properly girld | will pay ground
rents (if any) due on the Properly, | will pay these amounis either by making'tha paymen}s to Lender that are

described in Paragraph 2 above or by making the payments on time to the Peisun aowed them.

Any claim, demand or charge that is made against property because ai obligation has not been
fulfilled is known as a lien. | will promptly pay or satisfy all liens against the Property ihat may be superior to
this Security Instrument. However, this Security [nstrument does not require me to saﬁ:.r’y‘a suenerior len if: (A)
I agree, in writing, to pay the obligation which gave rise to the superior lien and Lender aprov s in writing the
way in which 1 agree to pay that obligation; or (B} in good faith, | argue or defend against ’ﬂ'lc supedor lien in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the Propeity must be
given up; or (C) | secure from the holder of thai cther lien an agreement, approved in w‘riling by [_ender, that
the lien of this Security Instrument is superior to the lien held by that Persen. if Lender‘determ]ncr that any
part of the Property is subject to a superior lien, Lender may give to me a notice identifylrpg the supedior lien. [
will pay or salisfy the supericr lien or take one cr mere of the actions set forth above within 10 days of the
giving of nctice. ‘

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANGCE

Al my sole cost and expense, | will obtain and maintain hazard insurance to co er all buildings and
other improvements that now are or in the future will be located on the Property. The iqsuranca must cover
loss or damage caused by fire, hazards normally covered by "extended coverage" haza{d insurance pulicies
and other hazards for which Lender requires coverage. The insurance must be in the famounts and for the
periods of time required by Lender, ] may choose the Insurance coempany but my cheice i§ subject to Lender's
approval. Lender may not refuse to approve my choice unless the refusal is reasonable. All of these insurance
policies and renswals of the policies must include what is known as a Standard Mortgag}ee Clause 1o protect
Lender. The form of all pelicies and renewals must be acceptable to Lender. Lender will have the right to hold

the policies and renewals. |f Lender requiras, | will promplly give Lender all receipts of pald premiums and
renawal notices that | receive.

SD0DAE (2005-02-2) L

Page b
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If | obtaiiv eaithquake insurance, any other hazard insurance, credit life and/or disabilily insurance, or

any other insurance.ciar ralating to the Property or the Secured Notes and which are not
by Lender, | will namea Leader as loss payee of any proceeds.

If there is a loss or damage te the Property, | will promplly notify the proper insu
Lender, If | do not promptly preveto the insurance company that the loss or damage o¢
may do so.

The amount paid by the insuranie company is called "Procesds." Any Proces

specifically required

rance company and
curred, then Lender

ds received will be

applied first to reimburse Lender for cost: and expenses incurred in connection with obtaining the Proceeds,

and than, at Lender's option and in the crderani propartion as Lender may determine in {
discretion, regardless of any Impairment or lasi orimpairment of security, as follows: (A) t
by applicable faw, to the Sums Secured in a rasaner that Lender determines andfor (B
costs and expenses of necessary repairs or to tlie restoration of the Property to a con
Lender, such application to be made in the manner and 4t tive times as determined by Len

If [ abandon the Property or if | do not answer, widin”30 days, a notice from Le

;

‘15 sole and absoiute
o the extent allowed
) to the payment of
ition satisfactory to

er.

nder stating that the

insurance company has offered to setfle a claim, Lender 1oy 2sllect the Procesds. Lender tnay use the
Froceeds to repair or restore the Property or to pay the Sums Sseauced. The 30-day pen‘ad will begin when the

notice is given.

If any Proceeds are used {o reduce the amount of principa!l whic | ovie to Lende

Motes, that use will not delay the due date ar change the amount of any of iy \payment
MNoies and under Paragraphs 1 and 2 above. However, Lender and | may agrew.in seriting

\f Lender acquires the Property under Paragraph 27 below, all of my righis i th
will belong to Lender. Also, all of my rights In any proceeds which are paid because of d
hefore the Property is acquired by fender or sold will belong to Lender, Howaver, Len
progeeds will not be greater than the Sums Secured immediately before the Properly is a
sold.

r under the Secured
s under the Sescured
) delays or changes.

e Insurance palicigs

a mag: that oceurred

Yt

nahts in those
squired’ny Lender or

If | am required by Lender to pay premiums for mortgage insurance, 1 will pay the premiums.sitil the

requirement for morigage insurance ends according to my written agreement with Lender

6.
OBLIGATIONS

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FUL

or according to law.

LFILL ANY LEASE

| will keep the Property in good repair including, Hut not limied to, keeping the Froperty free from

debris, mald, termites, dry rot and other damaging pesis and infestations. | will not des
change the Property and | will not allow the Property to deteriorate. | will keep and mais

compliance with any state or federal health and safety laws, and hazardous materials a

troy or substantially
tain the Property in

‘1d hazardous waste

laws. | will not use, generate, manufaciure or store any hazardous materials or hazardous waste on, under or

about the Property. | will indemnnify, defend and hold harmless Lender and its empl
directors and their successors ffom any claims, damages or cosis for required or nec
rernoval of mold, termites, dry rat, other damaging pests and infestations and hazardous

}oyees, officers and

essary repair or the

‘ waste or any other

hazardous materials claim. If | do not own but am a tenant on the Property, | will fulfill my obligations under rmy

lease. | also agree that, if | acquire the fee title to the Property, my lease inierest and
merge unless Lender agrees to the merger in writing.

S0DUBF (2005-02-2)
Page &

the fee title will not
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7. LENDER S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

0044868529

If. (A) | doarl laep my promises and agreements made in this Security Instrument, or (B) someane,

including me, begins« =32l proceeding that may significantly affect Lender's rights in the
legal proceeding in bankmupcoy, in probate, for condemnation or to enforce laws or regul
may do and pay for whatevar it deems reasonable or appropriate to prolect the Lender's ri
Lender's actions may, without' limitation, include appearing in court, paying reasana

Property (such as a

Flions), then Lender
ghts in the Property.

}ble attorneys' fees,

purchasing insurance required undsr Paragraph 5 above (such insurance may cost more and provide iess

coverage ihan the insurance | mighi/ptcchase), and entering on the Property to make qepairs. Lender must

glve me notice before Lender may take sny of these actions. Although Lender may ia

e action under this

Paragraph 7, Lender does not have to ‘o su. Any aclion taken by Lender under this Raragraph 7, will not

release me from my abligations under this secuiity Instrument.

 will pay to Lender any amounts which-Larder advances under this Paragraph

‘ with interest, at the

interest rate in effect under the Secured Notes which have not been paid. | will pay those amounts to Lender

when Lender sends me a notlce requesting that | do 50, Interest on each amount will be
date that the amount is advanced by Lender, However-Levder and | may agree in writi
different from those in this Paragraph 7. This Security Instivsimnt will protect L.ender in ca
promise to pay those amounts with interest.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lender, and others autharized by Lender, may enter upon and Insgact the Prope

in a reascnable manner and at reasonable times. Before or at the time' an inspection is
give me notice stating a reasonable purpose for the inspection.

8. AGREEMENTS ABOUT GOVERMMENTAL TAKING OF THE PROPERTY
1 assign to Lender all my rights: (A) to proceeds of all awards or claims for dam

gin 1o accrue an the
g to terms that are

se | do not keep this

ty. They must do so

made, Lender must

nages resulting from

candemnation, eminent domain or other governmental taking of all or any parl of the Eroperty; and (B) to
proceeds from a sale of all or any part of the Property that is made to avold condemnatioﬁ eminent demain or

other government taking of the property. All of those proceeds will be paid to Lender.

If all of the Properly is taken, the proceeds will be used to reduce the Sums Secured /fany of the

paid to me. Unless Lender and | agree otherwise in writing, if only a part of the Property |is taken, th= amount

proceeds remain after the amount that | ewe to Lender has been paid in full, the remaiTjg procazcswill be

that | owe to Lender will be reduced only by the amount of proceeds multiplied by the follo
total amount of the Sums Secured immegiately before the taking, divided by (B) the fair
Property immediately before the taking. The remainder of the proceeds will be paid to me.

[f 1 abandan the Property or if | do not answer, within 30 days, a notice from L

ing fraction: {A) the
market value of the

ender stating that a

govermmental authdrity has offered to make a payment or o setfle a claim for damages, Lender has the

avthority io collect the proceeds. Lender may then use the proceeds to repair or restor
reduce the Sums Secured. The 30-day period will begin when the notice is given,

If any proceeds are used to reduce the amount of principai which | cwe to Lende

e the Property or to

r under the Secured

Notes, that use will not delay the due dale or change the amount of any of my payments under the Secured

MNotes and under Paragraphs 1 and 2 above. However, Lender and | may agree in
changes.

SDC0BG {2005-02-2)

Page 7

writing to delays or
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10.

(A} Bornnwes's Obligations

CONTINZATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

0044868529

Lende o~y allow a Person who takes over my rights and obligations subject to this Security

Instrument to delay or to(change the amount of the paymeants of principal and interest du

3 under the Securad

Motes or under this Security Insirurment, Even if Lender dosas this, however, that Person dand | wilt both stjll bhe

fully obligated under the Seeurern: Notes and under this Security Insirument.

Lender may allow f%0se delays or changes for a Person who takes
obligations, even if Lender is requestzd ot to do s0. Lender will not be required to bring a

ver my rights and
‘lawsull against such

a Person for not fulfilling obligations underti=z Secured Naotes or under this Security Instrument, even if Lender

is requested to do so.
(B) Lender's Rights

Even if Lender does naot exercise.nr anforce any of its rights under 1his S

under the law, Lender will still have all of those right: and may exercise and enforce them

Lender abtains insurance, pays taxes, or pays other cldims. charges or llens against the

have tha right under Paragraph 27 below io demand that | make immediate payment in ful

| owe to Lender under the Secured Notes and under this Szounity Instrument.

11.
OBLIGATIONS

2curity Instrument or
in the future. Even if
Property, Lender will
of the amounts that

OBLIGATIONS OF BORROWER AND OF PERSONT TAXING OVER BORROWER'S RIGHTS CR

Except as provided below, if more than one Person signs this Security Instrumellt as Borrower, gach

of us is fully obligated to keep all of Barrower's promises and obligations contained in this

Sacurity Instrument.

Lender may enforce Lender's rights under this Security Instrument againgt each. of us indiVidually or against all

of us together, This means that any one of us may be required to pay ail oiths Sums Sec

red,

Any Borrower who co-signs this Security Instrument but does not exeauieihe Note (a "co-signar'): (a)

is co-signing this Security Instrument only to morlgage, grant and convey e r~a-sig

‘por‘s interest in the

Property under the terms of this Security Instrument; (b} is not personally obligated ta-pay the sums secured

by this Security Instrument; and (c) agrees that Lender and any other Borower can ‘acree 0 extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

the co-signar's consent.

Any Person who takes aver my rights or obligations under this Security Instrume
rfighis and will be obligated to keep all of my promises and agreements made in this

nt wil fiave all of my
Seculity anstrument.

Similarly, any Person who takes over Lender's rights or ohligations under this Szcurity Instrument willfiave all

of Lender's rights and will be obligated to keep all of Lender's agreements made in this Se

12, MAXIMUM LOAN CHARGES

if the loan secured by this Security Instrument is sublect to a law which sets ma

curity Instrument.

<imum loan charges,

and that faw is finally interpreted so that the inierest or other loan charges collected ar to be collected in

connection with the loan exceed permitted limits, then: (A) any such loan charge shal

be reduced by the

amount necessary o reduce the charge to the permitted limits and (B) any sums alfeady collected from
Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Secured Notes or by making a direct payment to Bomrower. If

a refund reduces principal, the reduction will be treated as a pariial prepayment with
charge under the Secured Motes,

13. LEGISLATION AFFECTING LENDER'S RIGHTS

out any prepayment

If a change in applicable law would make any provision of the Secured Notes or this Security
instrument unenfarceable, Lender may require that | make immediate payment in full of éll Sums Secured by

this Security Instrument.

SDO08H (2005-02-3}
Page 8
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14. NOTICES KERUIRED UNDER THIS SECURITY INSTRUMENT

Any notice th7t must be given to me under this Sacurity Instrument will be given
mailing it by first class/mil unless applicable law requires use of another method.
addressed o me at 1438 NCARAMIE AVE, CHICAGO, IL 60651-1403. A notice will b
alternative address if | give .Lehder notice of my alternailve address. ! may give noti
alternative address in writing or-y calling lender's customer service telephone number pr
statement. | may designate only op& mailing address at a time for notification purpases.
above for changes of address, any.»4tile that must be given to Lender under this Secur
given by mailing it by first class mail io Lendar's address stated in Section L.{C} above en
Words Used In This Mertgage,”" unless L2nder gives me notice of a different address. An
this Security [nstrument is given when it isnaind or when |l is delivered according to the
Paragraph 14 or of applicable law.

15. GOVERNING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by an
federal law and federal rules and regulations, inciudiag those for federally
institutionis (“Federal Law™} and, to the extent Federal/Low does not apply,
jurisdiction in which the Property is located. In the event thal ary,of the terms or provis
Instrument or the Secured Notes are interpreted or construed by & clurt of competent ju
invalid or unenforceable, such decision shall affect only those provisians so consirued or
not affect the remaining provisions of this Securily Instrument or the Seculed Hlotes.

186. BORROWER'S COPY

! acknowledge the receipt of one confarmed copy of the Secured botes. g
Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF

If Lender requires immediate payment in full or if | abandon the Property, th
authorized by Lender, or a receiver appointed by a court at Lender's request may: (

0044B68B529

by delivering it or by
The notice will be
e given to me at an
ce to Lender of my
avided on my hilling
Except as permitted
ty Instrument will be
titled, “Definitions of
vy notice required by
requirements of this

d construed under
chartered savings
by the law of the
sions of this Security
E’lSdIClIOﬂ to be void,
nterpreted and shall

nd of this Security

* THE. PROPERTY

en lep.er, Persons
} calleci-the rental

payments, including overdua rental payments, directly from the tenants: (8), enter upon and take pos=ession

af the Property; (C) manage the Property; and (D) sign, cancel and change rental agree,
Lender notifies the tenants that Lender has the right to collect rental payments directly
Paragraph 17, | agree that the tenants may make those rental payments to Lender with
Lender whether | have failed to keep my promises and agreements under this Security
for my permission to do so.

If Lender acts {o have the Fropepty sold afier a Breach of Duty as defined

menis and lec ses, if

f'om them under this
PUt having to ask (i}
instrument, or (i) me

in Paragraph 28, |

understand and agree that: (A) my right to occupy the Property ceases at ihe time the Property is sold; (B) |
shall have no right 1o occupy the Property after such sale without the written consent of the new owner of the

Property; and (C)y my wrongful and unlawful possessian of the Property may subject me to

‘monetary damages,

including the less of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a

receiver, other than the rent paid by me under this Paragraph 17, wili be used first

ito pay ihe costs of

collecting rental payments and of managing the Property. If any part of the rental payments remains after
those costs have been paid in full, the remaining part will be used to reduce the Sums Sacured. The costs of

managing the Property may include the receivers fees, reasonable attorneys' fees and the cosis of any
necessary bonds,

SOCeAE! (2005-02-2)

Page 9
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18. INJURY TCTROPERTY; ASSIGNMENT OF RIGHTS

An assignmort is a transfer of rights to another. | may have rghts {o bring
persons, other than Yencer. for infury or damage to the Proparty or in connection with the
Lender and which aroselonwill arise before or after the date of this Security Instrument.
legal action may include «4n _Zction for breach of contract, fraud, concealmeni of =
intentional or negligent acts. | assign these rights, and any nroceeds arising from these ri

applicable law, to Lender. Leiuer may, at its option, enforce these rights in its own nam

g

0044868528

legal action against
loan made to me by
These rights t{o bring
material facl or for
hts, as permitted by

e and may apply any

proceeds resulting from this assignmareito any amount thal | may owe fo lender undér the Note and this

Security Instrument after deducting ary expenses, including atlorneys' fees, incurred in e
At the reguest of Lender, | will sign any furtner assignments or other documents that m
enforce this assignment.

19, CLERICAL ERRORS
In the svent Lender at any time discovers that~ithis Security Instrument, the Sa
other document related to this lean, called collectivel’ the “Loan Documnents," contains

caused by a clerical mistake, calculation error, computer/erior, printing errer or similar

nforcing these rights.

1ay be necessary to |

cured Notes or any
an error which was
error, | agree, upon

notice from Lender, to reexecute any 1.oan Documents thal'zie necessary to correct any such error(s) and |

i A
L & o

also agree that [ will not hold Lender responsible for any dama me which may result f

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documents are lost, stolen, muiilated or des'royed.and Lend

rom any such error,

Fr delivers {0 me an

indemnification in my favar, signed by Lender, then | will sign and deliver wl2nder a Loan Document identical

in form and content which will have the effecl of the original for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pleading of the statute of limitations as a-de

Security Instrument, including any obligations referred 1o in this Security Instrument or Se

22, CAPTIONS

The captions and headings at the beginning of each paragraph of this Securit

‘fP::e to enforce this

¢ ired Notes.

Instrumer ore for

reference only and will not be used in the interpretation of any provision of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended anly by an agreement

Borrower and Lander.

24,

If the Property is a unit In a condaminium, cooperative or planned unit develop
shall be called the "Project,” and | have an interest In the cemmon elements of the Proje
agree that:

(A) If an owners association or other entity, called "Owners Assoclation,”" hold:
the benefit or use of the Profect and its members or shareholders, the Property also includ
Owners Association and the uses, proceeds and benefits of my interest.

SD008d (2005-02-2)
Page 10

in writing signed by

CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

‘ment, each of which

ot, then Lender and |

s title to Property for
es my interest in the
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(B) The fzilowing are called the "Constituent Documents:” (i) The declaration orlany other dogument
which created the ?rzirel; (i) By-laws of the Cwners Assocciation; (iii) Code of regulations‘: for the Project; (iv)
Ardicles of incorporatony trust instrument or equivalent document which creates the Owners Association; (v)

The Project's covenants, cunriitions and restrictions; (vi) Other equivalent documents.

I shall perform al’ =T my obligations under the Constituent Documents, including my obligation to
pay, when due, all dues and asseszinants. If | do not pay the dues and assessments wh‘én due, Lender may,
at its option, pay them. | will pay ic’Lznder any amounts which Lender advances under this Paragraph 24

according to the terms described in Paragraph 7 abovs.

(C) I the Owners Association maip.ains, with an insurance company reasonably acceptahle to
Lender, a master or blanket policy on the Srgjest which is satisfactory to Lender | nd which provides
insurance coverage on the terms, in the amounts] 0t the periods, and against the hazards Lender requires,
including fire and hazards includad within the term "exteiiaed coverage," and Lender is prc!wided with evidence
of such master or blanket pelicy, then: (i) Lender waives the provision in Paragraph| 2({B) above for the
payment to Lender of the estimated yearly premium installneats for hazard insurance on the Properly; and (ii)
hazard insurance coverage on the Properly as required by Peragraph 5 above is deemed |ic be satisfied Lo the
extent that the required coverage is provided by the Owners Assuciation policy. | shall|give Lender prompt
notice of any lapse in the required hazard insurance coverage.  saall provide a copy of such master or
blanket policy to Lendar annually,

In the evenl of a diskribution of hazard insurance proceeds/in lisu of restoration or repair
foliowing a loss to the Property, whether to the unit or to commaon elements, @y proceeds payable to me are
hereby assigned and shall be paid to Lender for application to the Sums Secured by this |Security Instrument,
with any excess paid to me.

| shall take such actions as may be reasonable to insure thal the Owners Arsociation maintains
a public liability insurance policy acceptable to Lender in form, amount and extent of coveraae

(D) ! shall not, except after notice to Lender and with Lender's prior written consent, either partition
or subdivide the Property or consent to: (i) the abandonment or termination of the| Project,-a:Gept for
abandonment or termination reguired by law in the case of substantial destruction by fire or other casualty orin
the case of condemnation, eminent domain ar other governmental iaking; (i) any amend | ent 1o any provision
of Constituent Documents unlass the provision is for the express benefit of Lender or of lenders generally; (i}
termination of professional management and assumption of self-management of the Ow‘fners Association; or
(iv) any action which would have the effect of rendering the master or blanket hazard insurance policy and/for

the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

25, FUTURE ADVANCES
At Borrower’s request, Lender, at its option (but befare release of this Security l‘nstrument or the full
reconveyance of the Property described in the Security Instrumenty may lend future advaqces, with interest, to

Borrower. Such future advances, with interest, loan wiil then be additional Sums Seecured under this Security
instrument.

SDO0BK (2005-02-2)
Page 1%
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE FROPERTY S SOLD OR TRANSFERRED

Acceleratior of Poyment of Sums Secured. Lender may, at its eption, require|immediate payment

in full of all Sums Securaa oy, this Security Instrument if all or any part of the Property,
Property, is sold or transfened/without Lender's priar written permission. Lender alsa may,
immediate payment in full if Borzwer is not a natural Person and a beneficial interest in

or if any right in the
at its option, require
Barrower is scld or

transferred without Lender's prior writisn permission. However, Lender shall not require irr‘qmedia‘[e payment in

full if this is prohibited by Federal Lenw/ir ‘effect on the date of the Security Instrument.

If Lender exercises the option {5 reyuire immediate payment in full, Lender wi
acceleration. If | fail to pay all Sums Securcd by this Security Instrument immediately,
thereafier invoke any remedles permitted by inis 3esurity Instrument without further noti
me,

‘II give me notice of
‘E_ender may then or
ice to cr demand on

Exception to Acceleration of Payment of Svns Secured. If the sale or transfe
the Properly, or of a beneficial interest in Bomower, if Barowsr is not a natural Person, is
after the date of this Security Instrument, Lender will not elgrsise the option to accelarate
Sums Secured and the loan may be assumed if:

D Lender raceives a completed written applicdiion from  transferee
creditworthiness of transferee as If a new loan were being made to thy. transferee by Lend

r of all or any part of
the first one 1o occur
payment in full of all

io evaluate the

21

(i Lender approves the creditwarthiness of the transfares in viriting:

{iif) transferee makss a cash downpayment sufficient to meet Leader's then jcurrent underwriting
standards;

{iv) an assumption fee, in an amount to be determined by Lender {(bul nct to exceed 1% of the

balance of principal and interest due under the Secured Notes at the time of sale or transt
of the interest in the Borrower) is paid to Lender; and

() the transferee executes an assumption agreement which is satisfactory to Leader. Such
assumption agreement may provide, if required by Lender, that the transferse open a (?eposit gconunt with
Lender or with a bank or other depositary institution approved by Lender, to facilitate direct payment< i direct

payments are required in the Note.

sr2f the Property or

The lban may be assumed under its then existing terms and conditions with| one exception; the
Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed fo an interest rate which is the
sum of the interest rate in effect on the daie of a sale or transfer of the Propery or bensaficial interest in
Borrower plus § percentage points, if that sum exceads the Lifetime Rate Cap stated in thé Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i) | do not pay the full amount of each payment an the date it is
due; ar (i) | faii to perform any of my promises or agreements under the Note or this S ‘curity Instrument; or
(i) any statement made in my applicaticn for this loan was materfally false or misleading ?r if any statement in
my applicaiion for this loan was maierially false or misleading by reason of my omission u‘f certain facls; or (iv)
| have made any other statement to Lender in conneation with this lean that is materially false or misleading, ff

there is a Breach of Duty by me, Lender may demand an immediate payment of all sums :";ecured_

SDO0BL (2005-02-2)
Page 12
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It there is # creach of Duty by me, the Lender may take action to have the Property sold under any
applicable Federal Lzwi-rule or requlation and, whera Federal Law is not applicable, under the law of the sials
where the Property is'lorated, which will be called the "Applicable Law."

Lender does not have o give me notice of a Breach of Duly unless notice is refquired by Applicable
Law. If Lender does not make-« demand for full paymant upon a Breach of Duly, Lender may make a demand
for full payment upon any other Breac! of Duty.

If there is a Breach of Duty, Lender may slso take action fc have a receiver Fappoin!ed under the
Applicable Law to collect rents from any teranis on the Property and to manags the Property. The action to

appoint a recejver may be taken without prior ficics to me and regardless of the value uf’Te Fraperty.

The sale aof ihe Properly may be postponed /oy or al the direction of Lender excepl as limiled or
prohibited by the Applicable Law. If the Property is sold.wnzar the Applicable Law, | agre}e that it may be sold
in one parcel. | also agree that Lender may add te the'amount that | owe to Lender all legal fees, costs,
ellowances, and disbursements incurred as a result of the achor'to sell the Property, exc =pt to the exient that

the Applicable Law limits or prohibits any such charges.

Lender will apply ihe proceeds from the sale of the Property in“tie following o‘rder: (A) to all fees,
expenses and costs incurred in connection with the sale, including but no: limitzd to, aﬁorTeys' fees, if any,; (B}

to all Sums Secured by this Security Instrurment; and (C) any excess to the2<1son or Persons legally entitled
to it

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
VWhen Lender has been paid all of the amounts secured by this Security Iistiument, Lender shall
release or cancel this Security Instrument without charge to me except that | wilt pay any ricorc alion costs,

29. STATEMENT OF OBLIGATION

To the extent allowed by law, | will give Lender a fee for furnishing any statement of obligaticn with
respect to ihis Security Instrument or the Secured Notes,

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SD00BM (2005-02-2) L
Fage 13
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31. (X )} QUICY QUALIFYING LOAN PROGRAM

I have gualifizd for this loan by making statements of fact which were relied| upon by Lender to
approve the loan rapidly. This loan is called a "Quick Qualifying Loan.” | have stated and | confimmn that: (&) |
do not have any other Guick Quaiifying Loans with Lender; (B) | have agreed to not f‘uriher encumbear the
Property and do not intend tc further encumber the Property for at least six months after the date of the
Secured Notes and this Security Instrument; and (C) If | am purchasing the Property, all of tha terms of the
purchase agreement submitted sy Lender are true and the entire down payment is cash fr M My own funds.

It any of the statements of{aut that | have made are materially false or misleading, ! will be in default
under the Secured Notes and this-Grousity Instrument, If | am in such dafaul, Lender may, at is option,

increase the interesi rate and margin subiscito the Lifetime Rate Cap stated in the Secured Notes.

32. { X ) OWNER OCCUPANCY
Lender has relied upon statements ofa<iwhich | have made to gualify for this loan. | have stated and
confirm that: (A) the Property is my personal ars urimary residence; (B) | will ocoupy t!im Froperly not later
than 30 days after this Security Instrument is recoried; and (C) | will use the Property as my residence for at
least 12 months from the date this Securily Instrument /5 razorded. ‘
It any of the statements of fact that | have made are materially false or misleading, | will be in default
under the Secured Nates and this Securily Instrument. (f $'am in such defaut, lender may, at its cption,

increase the interest rate and margin, subject to the Lifetime Fate Cap stated in the Secured Notes.

{ X} VALUE INDICATES THAT THE PARAGRAPH APILES.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

SDJ0anN {2005-02-2)
Page 14




0701636129 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELGW, i accept and agree to the promises and agreemenis coniained
Instrument and in any vide (3} signed by me and recorded in proper official records.

(PLEASE =GN YOUR NAME EXACTLY AS [T APPEARS BELOW)

BORROWER(S):

3 ./../,Z/l jj‘% (Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS ATTA
AND RECORDED HEREWITH,

SD00B (2004-03-1) [AFY (20D4-03-1)] Pago 15
[BO1 (2004-03-1)]

0044868528

in this Security

CHED HERETO
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NOTARY ACKNOWLEDGEMENT

STATE OF j:// IS

COUNTY OF &3’0,15.
et N s
On this~ ‘9 ? day of! )D((‘C M'J/DH' - 20 O & , before me
personally appeased/_ df’(i’l'}hlﬁ Bf'ﬂm#l(’ d
Jf i
y .
WITNESS my hand and official seab4his day of Decem he- J20 06

payes

Notary Public

My Commission Expires: /i/)[://a

al)  “OFFICIAL SEAL"

1
ERNESTO MALDONADO |

Notary Public, State of Rlinois b
My Commission Expires Dec. 14, 2010 3

Comrisaion No. 142966
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EXHIBIT "av

THE FOLLOWING DESCRLIED REAL ESTATE SITUATED IN THE COUNTY
COCK IN THE STATE 07 [GLINOIZ, TO WIT:

OF

LOT 9 (EXCEPT THE NORT! 3 INCHE3) IN BLOCK 1 IN CLIFFORD AND

WBDLEIGHTS SUBDIVIBION, - AFING A SUBRPIVISION OF PART O THR
1/2 OF THE NORTHEAST 1/4 QOF THE NORTHWEST 1/4 OF SECTION 4
TOWNSHIF 39 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILoTWAIS.

FOR INFORMATIONAL PURPOSES CNLY: I'HE APN IS SHOWN BY THE CU
AJSESSOR AS 16-04-115-038-0000; SOURCE OF TITLE ES DOCUMENT
0430035039 (RECORDED 10/26/04)

BOUTH

DUNTY
r NC.
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WORLD SAVINGS BANK, FSB

EXHIBIT"A"
LEGAL DESCRIPTION

_OAMNO. 0044868529

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY QF CQOK
[LLINOIS, DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESGRIPTION TO THIS PAGE.

50008 (2003-03-1) Page 16 ol 16

STATE OF

IL
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RIDER TO SECURITY INSTRUMENT
AND MODiriGCATION TO NOTE

Fixed Rate Option Feature

DATE: December 28, 2006 LOAN WUWVIBER: 0044868528

FOR VALUE RECEIVED, the undersigned (the "Borrower") agrees that the following
provisions shall be incorporated into the Note and Security Instrument of ever date |herewith which
were executed by the Borrower. The Security Instrument was executed by the d)rruwe‘r and creates a
lien in favor of WORLD SAVINGS BANK, FSB, a FEDERAL SAVINGS BANK, 'TS'SUCCESSORS

AND/CR ASSIGNEES ("Lender®),

This Rider {o Security Instrument and Meoedification to Note ("Rider and Modificat’'on’} is
attached {o the Security Instrument. To the extent that the provisions of this Rider and Modificatior ave
inconsistent with the provisions of the Note and the Security Instrument, the provisions of this Rider
and Madification shall prevail and shall supersede any such inconsistent provisions in the Note and
the Security Instrument. Except to the extent modified by this Rider and Modification and other rider(s)
and modification(s), if any, the provisions of the Note and the Security Instrurment shall remain in full
force and effect. Any capitalized term not defined in this Rider and Modification|shall have the
meaning given to such term in the Note or the Security [nstrument.

L

SD4434 {2004-03-1) Page 1 IL LENDER'S USE ONLY
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A. Conversion Option; Conversigm Reriod

The Borrower has the right to corvedt the adjustable rate of interest under the Nole to a
fixed rate of interest (the “"Conversion Optior™ at any time beginning on the day that is the first
anniversary of the Bormower's first regularly schiédulpd payment due date under the Note and
cortinuing until the day immediately prior to the seventh. anniversary of the Borrower's first regularly

scheduled payment due date under the Note (the "Cornvarsion Period™. Unless eFercised by the
Borrower during the Conversion Period, the Conversion Gption will expire and the adjustable interest
rate provisions in the Note will remain in full force and eifest. Once the BoroweF exercises the

Cenversion Option, the Note cannot later be converted back to'2:1 ridjustable interest jte.

if the Borrower's loan is payable in biweekly installments, 4nd if the Borro er exercises the
Conversion Option, the Borrower's payment schedule under the Nufe will automatically convert to
monthly instaliments and the loan will be due in full on the non-accsleratad Niaturity Date staled in the
Note.

B. Conditions to Exercising the Conversion Option

The Borrower can exercise the Gonversion Option cnly if the Borower was: 2. .made all of
the payments due under the Nole and the Security Instrument prior to the exercise of| he Conversion
Option; (i) made no more than two (2) payments under the Note more than 15 days Lfter their
regularly scheduled due dates during the 12-menth period immediately preceding the exercise of the
Conversion Option; and (i) met all other terms and conditions of the Note and the<Security
Instrument.

C. Calcuiating the Fixed Rate

The fixed rate of interest that will apply upon the exercise of the Gonversion Option (the
“Conversion Rate”) will be calculated by adding 0.550 percentage points ta the then |current Faderal
National Morigage Association's required net yield for 30-year fixed rate merigages covered by
applicable 60-day mandatory delivery commitments [expressed as a psrcentage} (the; "FNMA Rate").
This calculation will be made at the time and in the manner described in paragraph D of this
Modification and Rider. Any periodic interest rate change limitation in the Note will rhot apply to the
fixed rate conversion, but in no event will the Caonversion Rate be higher than the lifetime interest rate
cap set forth in the Note.

The Borrower understands that the FNMA Rate fluctuates and that the fixed rates availahle
during the Conversion Period may be substantially higher than the fixed rate avaiiable at the time the
Borrower's loan is made. In the event the FNMA Rate is no longer quoted, the Lender will select an
alternative rate source.

S0443B8 (2004-03-2) Page 2 IL
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The Borrower may ask for tng then current FNMA Rafe by calling the Lender's fixed rafe

conversion representatives at the toli-ree-Cusiomer service number given on the Borrower's monthly
staterment.

D. Exercising the Conversion Option

To exercise the Conversion Option, the Eorrower will take and complete the following
steps before the end of the Conversion Period.

1. Lock-in the Fixed Conversion Rate

The Borrower will first obtain a Conversion Rate froin the ander by calling the Lender's
fixed rale conversion representatives at the toll-free customer service numasr given on the Borrower's
most recert monthiy stalemeni. The Lender will calculate the Conversiorn Pate as of|that day, using
the last quoted FNMA Rate from the immediately preceding business dal. The ConvFrsion Rate will
be binding on the Borrower and the Lender for fourteen (14) days (the "Exarcise Period”) following the

Borrower's telephone confirmation of the desire to exercise the Conversion Oplion.

2. Notice to Convert; Conversion Fee

After the Borrower obtains the Conversion Rate in the manner set forth above; %2 Lender
will furnish the Borrower with a written notice to convert (the "Gonversion Notice"). Tq‘e Borrower will
sign the Conversion Motice and return it to the Lender along with a conversiop feeder V.8,
$200.00 (the "Fee"). Notwithstanding any notice provision to the contrary in the Note erinn
Security Instrument, the Conversion Option will be exercised only if the Conversion Notice and

Fee are actually received at World Savings, Attn: Customer Service Admini‘stration, 4101
Wiseman Boulevard, Bldg. 106, San Antonio, Texas 78251, or at such other address as

designated by the Lender in the Conversion Notice, prior to the end of the Exercise Period;
otherwise, the Borrewer must obtain a new Conversion Rate and start a new E)%ercise Period,
The Borrower bears all risk of delivery, including, without limitation, the risks of non-delivery,

misdelivery, loss or destruction.

Notwithstanding anything ta the contrary in this Rider and Medification, if ll‘l‘e.BDITGWBI' fails
for any reason to exercise the Conversion Option in the manner desecribed above aﬁer‘ abtaining three
(3) Conversion Rates and Exercise Periods, the Conversion Option will terminate and can no langer

be exercised.

SD443C (2004-03-1) ’ Page 3 TT,
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New Menthly Payment Amoun?

D044B6B529

The Lender will calculate the Bommoviar's new monthly principal and interest payment after

receiving the signed Conversion Notice and Fe: dursag the Converslon Period. The
monthly payment will be an amount sufficient to pay, in'substantially equal payments
Date, the unpaid principal balance of the Note (including any Deferred Interest) plus i
at the Conversion Rate. The payment change limitaticns Ja the Nate do not apply t
conversion.

If the Lender receives the Conversion Notice and Fee ilftzen (15) days or |
Borrower's next regularly scheduled payment dus date, unpaid princigal will accrue
Conversion Rate beginning on the next regularly scheduled payment Jue date. if the |
the Conversion Notice and Fee less than fifteen (15) days before (hz _Rorrowser's
scheduled payment due date, unpaid principal will accrue interest at the (Coaversicn
on the second following regulary scheduled payment due date. The date ¢ wnich
Rate Is first in effect is called the "Conversion Date." Interest will continué o 4c

|
Borrowear's new

by the Maturity
nterest charged
0 the fixed rale

mnore before the
Interest at the
Lender receives
next regularly
Rate beginning
the Canversion
rue on unpaid

principal in accordance with the adjustahle interest rate provisions of the Note up to} but not including,

the Conversion Date. The Borrower will continue to make monthly payments in acco
adjustable interest rate provisions af the Note through and including the payment that
Conversion Date. The Berrower's first fixed rate monthly payment will be due one

%‘d":'ce with the

‘falls tiue on the
Wtk fram the

Conversion Date, and subsequent monthly payments will be due on the same day of each/cMowing

month.

For exampfe, if the Lender receives the Conversion Notice and fee on March 10, which'is

more than fifteen (15) days before the Borrower's next payment due April 1, the Con ‘

be charged beginning April 1 and the first fixed rafe monthly payment will be due

version Rate will

o

‘ rn May 1. The

adjustable rate will be charged through March 31 and the Borrower pays the adjustable rate monthily

payment due Aprit 1. If the Conversion Nofice and Fee were received March 20, which
days before the Borrower's next payment due April 1, the Convsrsion Rate wol
beginning on May 1 and the first fixed rate monthly payment would be due June 1. The
wauld be charged through Aprif 30 and the Borrower would pay the adjusfable rate ma
due April 1 and May 1.

S5D443D (2004-03-1)
MONTHLY

Fape 4

is jess than 15
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nihly payments
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F. Loan Not Assumable and Dae-On-Sale After Conversion to a Fixed Rate

0044868529

MNotwithstanding any provision to the coniiriy contained in the Note or the Security Instrument, if the

Borrower exercises the Conversion Option,.pz. Borrower's loan may not be assumead

by any other

person. If the Borrower sells or transfers all lor prit of the Property afier exercising the Conversion

Option, then the Lender may, at any time, regs vs the Borrower to pay immediately

and in full all

amounts owing under the MNote and the Securiy Ipsirument. If the Borrower's loan is otherwise

assumable, a person who assumes the loan secured by (he Security Instrument prior t

0 the exercise

af the Conversion Option also assumes the Conversion-Qgilen on the terms and conditions set forth in

this Rider and Maodification.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOL

SD443% (2004-03-1) Page 5
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IN WITNESS WHEREOF, the unrersigned has executed this Rider and
on the cé% day of _J )=/ emr A& L s

(PLEASE SIGN YOUR NAME EXACTLY AS11 APPEARS BELOW)

i) J%L/%f/z%{ (seal)

CYNBHIA BRUMFIELD

Mailing Address: 1438 N LARAMIE AVE, CHICAGO, IL B0651-1403

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

A TMODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS ATTA
AND RECORDED HEREWITH,
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