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DEFINTTIONS

Words used in muliiple sectione. of this document are defined below and other words arc defined in
Scctions 3, 11, 13, 18, 20 ape 21, Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this dogument, which is dated December 20, 2006, together with all
Riders 1o this document.

(B) “Borrower” is Jacqueline Ferguson JOINED 2Y Paul M. Ferguson , WIFE AND HUSBANDA
. Borrower is the mortgagor under this Security 'strument. J(ma\'\'}ﬁ ‘Oy ‘\“'\L Eh'h\"-"y-

(C) “MERS” is Morigage Electronic Registration Systeris Inc. MERS is a separate corporation that
s acting solely as a nominee for Lender and Lender’s suceessars and assigns. MERS is the mortgagee

under this Security [nstrument. MERS i organized and existing under the laws of Delaware, and has
an address and telephone number of P.O, Box 2026, Flint, M[ 4U351-2026, tel. (888) 679-MERS.

(D) “Lender” is CREDIT SUISSE FINANCIAL, CORPORATION. “Lnder is A CORPORATION

organized and existing under the laws of the Siale of DELAWARE. Lender's address is 307
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540
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(E)_ “Note” means the promissory note signed by Borrower and dated December 20, 2006. The Note
states thal  Borrower  owes Lender ~ ONE HUNDRED SEVENTY.ONE THOUSAND and
NO_/IQO-----I)oIlurs (US. § 17L,000.00) plus interesi. Borrower has promised 10 pay this dehy m regular
Periodic Payments and to pay the debi in [ul] not fater than Janvary 1, 2037. ®

(F) “Property” means the property thit is doseribed  helow under the heading “Transfer of Rights in
the Property.” i

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(1) “‘Riders” means all Riders to this Security Instrument that arc cxecuted by Borrower. The
foliowing Riders are to be executed by Borrower [check box as applicable]:

[T Adjustable Rate Rider [0 Condominium Rider 7 Second Home Rider
[J Balloon Rider ] Planned Unit Deveiopment Rider
L] 1-4 Family Rider [0 Biwcekly Payment Rider

L] Otners) Ispecily]

{Ii “Applicable. Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances ard sdministrative rules and orders (that have the effect of law) as well as al) applicable
final, non-appealinls Judicial opinions.

() “Community Asséciation Dues, Fees, and Assessments"” means all dues, fees, assessments and other
charges that are imposed on. Borrower or the Property by a condominium association,  homeowners
association or similar organizanion,

(K) “Electronic Funds Transfer”’ means any transfer of funds, other than a transaction originatec by
check, draft, or similar paper instrunaert, which is initiated through an electronic terminal, telephanic
wmstrument, computer, or magnetic tapc b as (o order, instruct, or authorize a financial institutior (o
deoit or credit an account. Such term iclides, but is not Jimited to, point-of-sale transfers, automated
leller machine transactions, transfers inftizted by iclephone, wire transfers, and automated clearinghouse
(ransfers.

(L} “Tscrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, ‘seit’ament, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid unde; the foverages described in Section 5) for:
(1) damage to, or destruction of, the Property; (i) condemnaticn o other taking of all or any par: of
the Property; (ifi) conveyance in lieu of condemnation; or (iv) misrenresentations  of, or Omissions as
to. the valve and/or condition of the Property.

(N} “*Mortgage Insurance” means insuranee protecting Lender against the ponpayment of, or default
on. the Loan.

(O} “Periodic Payment” meany 15 toguiusly schieduled amount due for (i) principal add interest under
the Note, pius (if) any amounts under Scetion 3 of this Security Instrument.
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implementing regulation, Regulation X {24 CFR. Part 3500), as they might be amended ;1?(?112 t(:;i llt;
time, Or any additional or successor legislation or regulation that governs the same sﬁbiecr matter ‘As
used i this Security Instrument, “RESPA® refers to all requirements and restrictions that are irh'.').()sed
in regard {0 a “lederally related morigage loan™ even if the Loan does not qualify as 4 “federally ri::Ia‘ted
morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means anly party that has taken title to the Property, whether
Or not that party has assumed Borrower’s obligations under the Note and/or 1his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Sceures lo Lender: (i) the repayment of the Loan, and ajt renewals, extensions
and modifications of the Note; and (if) the performance of Borrower's covenants and agreements ndey
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
vonvey w@ MERS (solely as nomince for Lender and Lender's Suecessors and assigns) and to the

suceessors and assigns of MERS (he following  deseribed property located in the County of COOK:

SEE LEGAL UFSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4255 West 117t st,
[Street]

%;gi};n ILLINOTS ‘f}f:&%gd ol (“Property Address™);

TOGETHER WITH all the improvements now or hereafter €rected on the property, and al]
casements, appurtenances, and fixtures now or hereafter a part of the preperty.  All replacements and
additions shall also he covered by this Security Instrument. AJ] of the foregoing is referred to in this
Security Instrument. as the “Property.”  Borrower undersiands and agrees that MERS holds only legal
titke 1o the interests granted by Borrower in this Security Instrument, but, if necessary o comply with
law or custom, MERS {as nominee for Lender and Lender’s successors and assigns)” has-the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclote =ad sell the
Property: and to take any action required of Lender including, but not limited to, relzasing and
canceling this Security Instrument.
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BORROWER COVENANTS that Borrower s Iawfuﬂy seised of the esate hereby conveyed and
hes the right 1o mortgage, grant and convey the Property and that the Property i unencumbered
except for encumbrances of record.  Borrower warrants and will defend generally the it o the
Property against all claims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUNE 21 Aneics uniform covenants for national use and non-uniform

tovenants with limited variations DY jsdIcen (o constitute a uniform Security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, I'rgte:l'est, [f;scmw Items, Prepayment Charges, and Late Charges,
Borrower shall bay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
llems pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Nole or this Security Instrument is returned 10 Lender unpaid, Lender Mmay require that any cr all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
fellowie forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn Upon an institution whose
deposits are ihsured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis sre deemed received by Lender when received at the location designated in the Note
or af such other wration as may be designated by Lender in accordance with the notice provisions in
Section 15, Lendes Py Telurn any pavment or partial payment if the payment or partial payments
are insufficient to bring-the Loan current, Lender may dccept any payment or partial payrent
sufficient to bring tite Loan current, without waiver of any rights hereunder or prejudice to its rights
1o refuse such pavment o rarisal payments in the future, bui Lender is not obligated to apply such
payments at the time such paymenss are aceepted.  If each Periodic Payment s applied as of jts
scheduled due date, then Lender need not pay interess on unapplied funds. Lender may hold such
unapplied funds until Borrower males payment to bring the Loan current. [f Borrower does noi. do
s0 within a reasonabic period of time; Lender shall cither apply such funds or return them to Borrower,
[f not applied earlier, such funds will be ioplied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offsct or-cisim which Borrower might have now or in the futyre
against Lender shall relieve Borrower from inaking payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Eicept as otherwise described in this Section 2, ali
payments accepted and applied by Lender shall 02 prlied in the tollowing order of priority:
(2) interest due under the Note; (b) principal due under. (ho Note; (¢) amounts due under Section 3,
Such payments shail be applied to each Periodic Payment i the order in which it became due. Any
remaining amounts shall he applied first to late charges, secont 1o any other amounts due under this
Security Instrument, and then to reduce the principal balance Githe Note.

tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment
and the late charge. If more than one Periodic Payment is outslanding, Linder may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each
payment can be paid in full. To the exton that any excess exists after the payaen’ is applied to the
full payment of onc or more Periodic Payments, such exeess may be applied to ey ate charges due,
Voluntary prepayments shall he appiied {irst 10 any pepayment charges and then asdeseribed in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to Frincipal due
under the Note shall not extend or posipone the due date, or change the amount, of (he Periodic
Payments.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/ _(Page 4

P+0700497801 + 2813 +04 -+ 154 | LCNvADT

of 15 Pages)




0701639109 Page: 3 of 16

Laan No:. 7<th O I: F | C | A I_ C O PY Data D¢ 65;

. Funds for Escrow Items. Bfn'r{ma_‘r shall pay to Lender on the day Periodic Payments are due
?miler Lflw %\Jotc, until the Note i pand il g sum (the "Eunds” 1o provide for payment of amounts
Euc f()r; {a) laxes anq asscssmcnﬁ and other ifems which can attain priority over thjs Security
;jlsirumcnl_ as a lien or encumbrance on (he Pr_opcr!.y: {h) Ica‘seho-ld payments or ground renis n the
Property, if any:; {c) premums for any and al Insurence required by Lender under Section 5; ang (d}
Mortgage {nsurance premiums, if 4ny, or any sums payable by Borrower to Lender in ligy of the
payment of Mortgage Insurance Premiums  in accordance with the provisions of Section 10, These
items are called "Fscrow Items." At'ongmazion or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shail promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items,
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in wriling. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow hems for which Payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require.  Borrower's obligation to make such payments and to
Drovide rieeipts shall for all purposcs be deemed to be 4 covenant and agreement contained in this
‘Security Tistrument, as the phrase "covenant apd agreement” is used in Section 9, [f Borrower s
obligated ) nay Escrow [tems direetly. nuraamt 1o g waiver, and Borrower [ails (o pay the amount
due for an Eicrow ltem, Lender wol oo fights under Section 9 and pay such amount and
Borrower shall taed be obligated wider secion 9 1o repay to Lender any such amouny, Lender may
revoke the waiver s 1o any or all Escrow Tems af any time by a notice given in accordance with
Section 15 and, upoL $14l revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.
' Lender may, at any e, collect and hold Funds in an amount (a) sufficient 1o permit Lender
to apply the Funds at the time speuified under RESPA, and {b) not 10 exceed the maximum amount
d lender can require under RESPA Lender shall estimate the amount of Funds due on the basjs of
carrent data and reasonable estiniatos of expenditures of future Escrow Iterns or otherwise in
aceordance with Applicable Law.

The Funds shall be held in an ustitution  whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender s an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shal’ not charge Borrower for holding and applying the
Funds, annually apalyzing the cscrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law pernis Lender to make such a charge. Unless
an agreement is made in writing ot Applicable Law requires interest to be paid on the Funds, Lender
shall not be required 1o pay Borrower any interest or cariings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Furds, Lender shall give 10 Borrower,
without charge, an annual accouniing ~f I Fonge ag required oy RESPA.

It there is a surplus of Ty b s, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there js's shortage of Funds held in
cscrow, as defined under RESPA, Lender shall notily Borrower as required by, RESPA, and Borrower
shall pay to Lender the amouni necessary to make up the shortage in accordunce. -ith RESPA, but in
1o more than 12 monthly payments. 1If there is g deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shaij #4010 Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in 110" more than 12
monthly payments.

Upon payment in full of ail sums sccured by this Security Instrument., Lender shait promptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

~attributable 1o the Property which Lan attain priotity over this Security Instrument, leasehold payments
or ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these jtems are Escrow Items, Borrower shall pay them in the manner prcwitied
 Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument lamless
Borrower: (a) agrees n wriling to the payment of the obligation secured by the lien in g manner
acceptable to Lender, byt only so long as Borrower is performing such agrecment; (b) contests the lien
10 good faith by, or defends agamst enforcement of the lien in, legal Proceedings which in Lender's
Cpiion operate (o prevent the enforcement of the lien while those proceedings are pending, but only
until  such proceedings are concluded: or (¢} secures from the hoider of ‘the iien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thgt any
part of the Property is subject to a lien which can atain priority over thijs Security Instrumen;, Lender
.may give Borrower a notice identifying the fien, Within 10 days of the date on which that notice js
given, Borrower shall satisfy the lien or take one OT more of the actions set farth above in this
Section 4,

Lender may require Borrower i pay s one-time charge for a real estate lax verificalion and/or
Teporiinig service used by Lender ip conneclion with this Loan,

3. Zroverty Insorance, Borrower shail keep the improvements now existing or hereafter erecied
on the Praperty insured against loss by fire, hazards included within the term "extended coverage," and
any other havards including, but not limited lo, earthquakes and floods, for which Lender requires
insurance. This (rurance shall be maintained in the amounts (inctuding deductible levels) and for the
periods that Lender roouires. What Lender requires pursuant o the preceding sentences can change
during the term of “the Loan, The insurance carrier providing the insurance shall he chosen by
Borrower subject to Lendes' right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may” reguire Borrower to pay, in connection with this Loan, either: (1) a
one-time charge for flood zone sciermination, certification and tracking services; or (b) a one-time
charge for flood zone determiration and certification services and subsequent charges each time
temappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also he responsible for the payment of any fees imposed by the Federal Emergency
‘Management Agency in connection with Av review of any flood zone determination resulting from an
abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expence. Lender is under no obligation to purchase any
particular type or amoun! of coverage,  Thercfore! s@ch coverage shall cover Lender, but might or
might not protect Borrower, Borrowei™s ceagine i the Troperty, or the contents of the Property, against
any risk, hazard or Hability and misli o, Sl ordesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance Covirage sa obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any imourts dishursed by Lender under this
Section 5 shall become additiona) debt of Borrower secured oy this Security Instrument. Ttese
amounts shall bear interest at the Note rate from the date of disburser=nt and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment
~All insurance policies required by Lender and renewals of such’ pelicies shall be subject to
Lender’s right to disapprove such policies, shall include a standard morigag: clause, and shall namie
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates.  If Lender requires, Borrower shal promptiy-give.to Lender all
receipts of paid premiums and renewaf notices.  If Borrower obtains any form of tnsurance coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, sich policy shall
include a standard mortgage clause and shali name Lender as mortgagee and/or as an acGitonal loss
payee,
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In the event of ioss, Borrow_cr shall give prompt notice to the insurance carrier and Lender.
Lcndcr‘ may makf: pmpf of loss I not made promiplly by Borrower. Upjess Lender and Borrower
c_)thcmlse. agrec m writing, any nsurance procceds, whether or not the underlying insurance was
rcqu;re_d by Lender, shai[i he applicd w restoration or repair of the Property, if the restoration or

;repar 15 economically feasible and Lenders sceunity is not lessened, During such repair and restoration
-period, Lender shall have the rght o hold such insurance proceeds until Lender has had an
Opportunity to inspect such Property to ensure the work has been completed 1o Lender’s satistaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the
epairs and restoration in a single payment or in g Series of progress payments as the work s
completed.  Unless an agreement i made in writing or Applicable Law requires interest to be paid on
ssuch insurance proceeds, Lender shall not he tequired 1o pay Borrower any interest or carnings on such
. proceeds.  Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
; of the insurance proceeds and shall he (he sole obligation of Borrower, [ the restoration or repair js
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thep due, with the excess, if
-any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
‘ = Borrower abandons the Property, Lender may file, negotiate and settle any available insurarce
cclaim andrelated matters. If Borrower does not respond within 30 days to a notice from Lender that
“'the insuratce carrier has offered to settle a claim, then Lender may negotiate and settle the clainm. The
:30-day period wil begin when the notice i given. In either event, or if Lender acquires the Property
‘under Section 2 Jor otherwise, Borrower hereby assigns to Lender (a) Borrower's righls to any
insurance proceeds”ip’on amount not to exceed the amounts unpaid under the Note or this Sec arity
nstrument, and (b) ‘anv-other of Borrower’s rights (other than the right to any refund of unearned
?premiums paid by Borrower), under all insurance policies covering the Property, insofar as such rights
cdre applicable (o the toveraze ol the Property.  Lender may use the insurance proceeds ejther to repair
OF restore the Property or to pavaimounts unpaid under the Note or this Security Instrument, whether
“or not then duc.
6. Occupancy. Borrower shill occupy, establish, and use the Property as Borrower's principa)
“tesidence within 60 days after the excn‘wn of this Seeurity Instrument and shall continue to vocupy
the Property as Borrower's principal rosElDec for at ieast one year after the date of occupancy, uniess
Hender otherwise agrees in writing, which Content shall not be unreasonably withheld, or urless
‘exienuating circumstances exist which are bevend Rorrower’s control.
T Preservation, Maintenance and Protectizo of the Property; Inspections. Borrower shall not
destray, damage or fmpair the Property, allow the “roperty to deteriorate or commit waste on the
jPEr.opcrty. Whether or not Borrower is residing in the Property, Bortower shall maintain the Property
in order to preveni the Property from deteriorating or decriasing in value due to s condition. Unless
it is determined pursuant 1o Section 3 that repair or restoratiop i 10l economically feasible, Borrower
shail promptly repair the Property if damaged 1o avoid further detorioration or damage. If insurasce
ﬁ;rf condemnation proceeds are paid in connection with damage’ (0, or the taking of, the Property,
Botrower shall be responsible  for repairing or restoring  the Propetty ‘only if Lender has released
igi;éoceeds for such purposes. Lender may dishurse proceeds for the repaits and restoration in a single
payment or in a series of progress payments as the work s completed.  If the insurance or
gondemnation proceeds are not sufficient to repalr or restore {he Property, Bearrower is not relieved
of Borrower's obligation for the completion of such repair or restoration,
i Lender or its agent may make reasonable entries upon and inspections of the Peoperty. If it nas
femsonable cause, Lender may inspect the interior of the improvements on the Property. ‘Lender shall
ggve Borrower notice at the time of or prior 1o such an interior inspection specifying sucn reasonable

L’if.z‘éuse. :
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8. Borrower’s Loan Application, Bprmwey shall be in default if, during the Loan application
process, Borrower or any PEIsons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccurate information or Statements {0
Lender (or failed to provide Lender with Material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupaney of the
Property as Borrower’s principal residence, '

9 Protectipp of Lender’s Interest in the Property and Rights Under this Security Instrument
I (&) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under 1his Security Instrument {(such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument sr to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonahle or approptiate 1o protect Lender's interest in the Property and rights
uader this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited (o; (a) paying
any sums secured by a lien which has priority over this Security Instrument: {b) appearing in court: and
{¢) paying reasonable altorneys’ fees 1o matest ils interest in the Property and/or rights under this
Security istrument, including its secured position in a bankruptcy proceeding.  Securing the Property
includes, Hut is not limited 1o, cntlering the Property 10 make repairs, change locks, replace or hoard
up doors and windows, drain water from pipes, eliminate building or other code violations or dangefous
conditions, ard have utilitics wrned on or off. Although Lender may take action under this Section 9,
Lender does 1o have to do so and Is not under any duty or obligation to do so, It is agreed that
Lender incurs no bty for not taking any or all actions authorized under this Section 9,

Any amounts distursed by Lender under this Section 9 shall become additional debt of Borrcwer
secured by this Seculity Tnstrument. These amounts shall bear interest at the Note rate from the date
of dishursement and shail Ye payable, with such interest, upon notice from Lender o Borrower
requesting payment.

: If this Security Instrument(is oa a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee iiils o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger i writing,

10. Mortgage Insurance. If Leadér required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums re quired to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverae required by Lender ceases to be available from the
morlgage insurer that previously provided such-incarance and Borrower was required to make separately
designated payments toward ihe premiums for Meitgage Insurance, Borrower shall pay the premiums
requircd to obtain coverage substantially equivalent ) the Mortgage Insurance previously in effec, at
4 cos| substantially equivalent to the cosl to Borrower o1 e Mortgage Insurance previously in effect,
from an alternate mortgage imsurer sclected by Lender. if ‘ubstantially equivalent Mortgage Insurance
coverage is not available, Borrower shall comtinue to pay to.Lender the amount of the separaiely
designated payments that were due when the insurance coverage crased to be in effect, Lender wilt
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact tha*the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest Or.“zroings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance ceverage (in the amount and
{or the period that Lender requires) provided by an insurer selected by Lenter again becomes availalile,
isi obtained, and Lender requires separately designated payments toward the rremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the-L4an and Borrower
was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 'to provide a
nop-refundable loss reserve, unti! Lenders requirement  for Mortgage Insurance ends i1 gecordarice
with any writicn agreement between Borrower and Lender providing for such termination or until
lerfination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to. pay interest at the rat¢ provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers cvaluaie their total risk on all such insurance in force from time to time, and
May enter mto agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions thal are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements.  These agreements may require the mortgage insurer to make
payments using any source of funds thai the morigage insurer may have available (which may include
‘funds obtained from Mortgage Insurance premiums).

AS a resull of these agreemenis. Londer, any purchaser of the Note, another insurer, any
Teinsurer, any other entity, or any alifinte o any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Morigage
Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. [If such
agreement provides that an affiliate of Lender takes g share of the insurer’s risk in exchange for a share
of the premivms paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further;

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgrge Insurance, or any other terms of the Loan. Such agreements will not tncrease the amoant
Borrower xill owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
. thy Auy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Lisviconce under the Homeowners Protection Act of 1998 or any other law. These rights may
include the rigit s receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have e Mortgage Insurance terminated automatically, and/or to recejve a refund of any
Mortgage Insurance premivms that were unearned at the time of such cancellation or termination.

L1 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid fo Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration 'or repair is economically feasible and Lender’s security i noi
tessened. During such repair wad nestoration  period, Lender shall have the right to hold such
Miscellaneous  Proceeds until Lendos hon, hae an opportunity to inspect such Property to ensure the
work has been completed oy {onior ' " provided that such inspection shalf be undertaken
promptly.  Lender may pay for the repart andoresioration in a single disbursement or in a series of
progress payments as the work is compleied. . Upidess an agreement is made in wriling or Applicable
Law requires interest 1o be paid on such Misciteacous Proceeds, Lender shall not he required to pay
Borrower any interest or carnings on such Misceliancons Proceeds. If the restoration or repair is not
cconomically feasible or Lender’s security would b dessened, the Miscellaneous  Procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower. Such Miscellaneous  Proceeds shasl he applied in the order provided for in
Section 2.

. In'the event of a 1ota) taking, destruction, or loss in vaie of the Property, the Miscellanecwus
Proceeds shall be applied to the sums sccured by this Security s nwnent, whether or not then due,
with the cxcess, if any. paid to Borrower.

In the event of a partial taking, destruction. or loss in vajue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction,’ or foss in value is equal
ta or greater than the amount of the sums secured by this Security Instrument iinmediately before ihe
partial taking, destruction, or loss in value, unless Borrower and Lender otherwis= ng-ce in writing, 1he
sums secured by this Security Instrument shall be reduced by the amount of the Miscellupeous Proceeds
muyltiplied by the following  fraction: (2) the total amount of the sums secured immedia‘cly before the
partial taking, destruction, or loss in value divided by (b) the Fair market value of ine Property
Imgmediately before the partiaf taking. destroction, or Joss in value.  Any balance shall-be paid to
Barrower.
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In the event of a partial taking, c!emru_ct.ion, or 1o§s n value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is Jess
- than the amount of the sums secured Immediately before the pariial taking, destruction, or Ioss in
vahu;, uniless Borrower and Lendc;r otherwise agree in writing, the Miscellancous Proceeds shall pe
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Praperty is abandoned Fv Biog g g if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nex senience) offers o make an award to settie a claim for damages,
Bor_rovger fails 1o respond to Lender within 30 days after the date the notice is given, Lender is
-authorized to collect and apply the Miscellancous “Procecds cither to restoration or repair of the
Property or lo the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaul if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other materjal impairment of
Lender’s interest in the Property or rights under this Security Instrument, Borrower can cure such g
detault and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or ot material impairment of Lender's interest in the Property or rights under this Security
Instrument. - The proceeds of any award or claim for damages that are attributable to the impairmeni
of Lender' interest in the Property are herchy assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order.provided for in Section 2,

12, Borrower Mot Released; Forbearance By Lender Not a Waijver. Extension of the time for
payment or modificalicn-of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any-Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Succereart m Inercst of Borrower,  Lender shall not be required to commence
procecdings against any Successorin Inierest of Borrower or to refuse 1o extend time for payment or
otherwise modify amortization o the sums secured by this Security Instrument by reason of arty demand
made by the original Borrower or &ny. Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy inclydirg - without limitation, Lender's acceptance of payments from
third persons, entities or Successors in 1nerest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the <xercise of any right or remedy.

(3. Joint and Several Liability; Co-sign=rs; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Tiabiliiy ‘shall be joint and severai, However, any Borrower
who co-signs this Security Instrument but does no Crecute the Note (a "co-signer”): (a) s co-signing
this Security Instrument only to mortgage, grant and ceavey the co-signer’s interest in the Property
under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument: and (¢} agrees that Lender ard anv other Borrower can agrec to extend,
nmodify, forbear or make any accommodations with regard to fae t2rms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Imicrest of Borrower who assurnes
Borrower's obligations under this Security Instrument in writing, aid 4s_approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrunient.. Borrower shall not be
réleased from Borrower’s obligations and liability under this Security Instrment unless Lender agrees
tq such relcase in writing.  The covenants and agreements of this Security Instruraen) shall hind (excapt
ay provided in Section 20} and henelii the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of proiecting Lender’s intercst in the Property and tights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
n regard to any other fees, the absence of express authority in this Security Instrument to charge a
specilic fee to Borrower shall not he construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Seccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law js finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected from
Borrower which exceeded permitied limits will be refunded 10 Borrower. Lender may choose 0 make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
Il a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
accepwanes of any such refund made by direct payment 1o Borrower will constitute a waiver of any right
ol action” RBerrower might have arising out of such overcharge.

15, Nzdces. All notices given by Borrower or Lender in connection with this Security Instrutnent
must be in‘writig Any notice 10 Borrower in connection with this Security Instrument shail be
deemed to have Besn ziven to Borrower when mailed by first class mail or when actually delivered o
Borrower’s notice acdrzss if sent by other means. Notice to any one Borrower shall constitue notice
to all Borrowers unless Arplicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Roriower has designated a substitute notice address by notice to Lender.
Borrower shall prompily notify lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower’s change-ofaddress, then Borrower shail only report a change of address
through that specified procedure. Thére may he only one designated notice address under this Security
Instrument at any one time. Any noticc <o Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated hereiswniless Lender has designated another address by netice
to Borrower.  Any notice in connection with (his Security Instrument shall not be deemed (o have teen
given to Lender unti] actually received by Lend(r. 3¢ any notice required by this Security Instrument
is also required under Applicable Law, the Applicaals” Law requirement will salisly the corresponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Consir vieion,  This Security Instrument shail he
governed by federal law and the Jaw of the Jurisdiction in whick the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o 2y requirements and limitations of
Appifeable Law. Applicable Law might explicitly or implicitly allow 1he parties to agree by contract
or it might be silent, but such silence shall not be construed as g provivition  against agreement by
contract. In the event that any provision or clause of this Security Instrunent or the Note conflicts
with Applicable Law, such conflict sha]] not affect other provisions of this Secuiity, Instrument or the
Note which can be given effect without the conflicting provision.
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As used in 1his Security Instrument: (a) words of the masculine gender shall meap and fnclude
torresponding  neuter words or words of the feminine gender: (b) words in the singular shall mesp and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
10 take any action.

17.  Borrower’s Copy. Borrower shall he given one copy of the Note and of this Security
Instrument.

18. Transter of the Proports v e Interest in Borrower, Ay used in this Section 18,
Interest in the Property” means any legal or beneficial interes in the Property, including, but not
imited to, those beneficial interests transicrred in a bond for deed, eontract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
t0 a purchaser, '

It all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Sesurity Instrument, However, this option shall not be exercised by Lender if such exercise is
Pprohibited . by Applicable Law,
' IF Lewder exercises this option, Lender shayl give Borrower notice of acceleration.  The natice
shall provide 4 period of not less than 30 days from the date the notice is giver in accordance with
Section 15 witiian which Borrower must pay all sums secured by this Security Instrument. 1f Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this SeCw/ite Instrument without further notice or demand on Botrower,

19. Borrower's Righi to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the rigi 10 have enforcement of this Securily Instrument discontinued at any tdme
prior (o the earliest of: (a) five cavihefore <ale of the Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period-as Applicable Law might specify for the termination of Borrower’s
right 1o reinstate; or (c} entry of a judgiient enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums vihich then would be due under this Security Instrument and
the Note as if no acceleration had occurred, ¢ b Cures any default of any other covenants or agreements;
(¢] pays all expenses incurred in enforcing “his Security Instrument, including, but not limited to,
reasonable attorneys® fees, property inspection ana_vafuation fees, and other fees incurred for the
purpose of protecting Lenders interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender maty reasonably require 19 sSsure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's okiigation to pay the sums sccured by this
Security Instrument, shall continue unchanged unless as othe wise provided under Applicable Law,
Lender may require thar Borrower pay such reinstatement suni-ard €Xpenses in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money orde’; .€) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is draws unon an institution  whose
deposits are insured by a federal agency, instrumentality o enlity; or (4) Fiectronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had oceurred, However, this right 1o reinsta shzllnot apply in the
case of acceieration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial iriterest
m the Note (together with this Security Instrument) can be sold 0ne or more times without prior totice
o Borrower, A sale might result in a change in the entity (known as the "Loan Servicer"} that eillects
Periodic Payments due under the Note and (his Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which wifj state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. If the Note i sold
‘and ‘thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
-mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
(0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or he Joined to any fudicial action (as either
an indiiGual litigant or the member of a class) that arises from the other party’s actions pursuandt to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reascn of, this Security Instrument, untii such Borrower or Lender has notified the other |arty
fwith such nedct given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reswonmhie neriod afler the giving of such notice to take corrective
action.  If Applicabie Zow provides a Lime period which must elapse before certain action can be taken,
that time period wili ne” deemed 1o be reasonable for purposes of this paragraph. The notic: of
acceleration and Opporturity) to cure given to Borrower pursuant to Section 22 and the notics of
acccleration given to Borrower bursuant to Section 18 shall be deemed to satisfy the notice and
opporlunity 1o take corrective gotior, provisions of this Section 20,

21. Hazardous Substances,” As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardods suhstances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, keroszue, other flammable Or toxic petroleum products, toxic
pesticides  and  herbicides, volatile solvents, “materials containing  ashestos or formaldehyde, and
radioactive materials; (b) "Environmental Law” mz2ans federal laws and laws of the jurisdiction where
the Property is located (hat relate to health, salety Or environmental protection; (c) "Environmerital
Cleanup” includes any response action, remedial actior. Gr removal action, as defined in Environmental
Law;. and {d) an "Environmental Condition” means 2 condition thal cap cause, comtribute to, or
otherwise trigger an Environmental Cleanup.

~ Borrower shall not cause or permit the presence, use, di posal, storage, or release of any
Havardous Substances, or threaten to relcase any Hazardous Sabstances, on or in the Property.
Borrower shalt not do, nor allow anyone ebe o do, anything afiecijng the Property (a) that is in
violation of any Environmental Law, (5] which creates an Environmenta! Coadition, or (¢) which, due
to the presence, use, or release of « Hazardous Substance, creates a condition that adversely affects the
vitlue of the Property. The preceding two sentences shall not apply to the preserce, use, or storage on
the Property of small quantities of Hazardous Suhstances that are generclly recognized to bhe
appropriate 10 normal residential uses and 1o maintenance of the Property (includisig. hat not limited
toy hazardous substances in consumer products),
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Praperty
and any Hazardous Substance or Environmental Law of which Borrower has actua knowledge, (b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, release or shreat
-of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prosptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
. 22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration folowi
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prier to
acceleration under Section 18 unless Appiicabile Law provides otherwise), The notice shall specify:
{a) the default; (b) the action reguired to cure the default; (c) a date, not less than 39 days from the
tlate the notice js given to Borrower, by which the default must be cured; and (d) that fajlure 0. cure
the dctazlt on or before the date specified in the notice may result in acceleration of the sums seceared
by this Seerzity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall furthor p:2orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prosesding the non-existence of & default or any other defense of Borrower to acceleration
und foreclosure. ¢ the defaglt is not cured on or before the date specified in the notice, Lender at
. i#ts option may requice immediate payment in full of al) sums secured by this Security Instrussent
ithent further demard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejease
s Security Instrument, Borrower Shall pay any recordation costs. Lender may charge Borrowetr a
fee for releasing this Security Instruirent. but only if the fee is paid to a third party for services
rendered and the charging of the fee spermitied under Applicable Law.

24. Waiver of Homestead. In accordapoc with Tllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Tlinois homestead exemption laws.

. 25. Placement of Colfateral Protection ‘nsurance.  Uniess Borrower provides Lender with

evidence of the insurance coverage required by Borrower's agreement with Lender, Lender rhay
purchase insurance at Borrower’s expense 1o protect Yepder’s interests in Borrower's coilateral, This
ifsurance may, hul need not, protect Borrower's interests, | The coverage that Lender purchases raay
not pay any claim that Borrower makes or any ciaim that-& made against Borrower in connection with
the collateral.  Borrower may later cancel any insurance purchésed by Lender, but only after providing
Lét1d_e‘r with ¢vidence that Borrower has obtained insurance as wozived by Borrower’s and Lender's
agfeciment. If Lender purchases insutance for the collateral, Borrower vl be responsible for the costs
ol that insurance. including interest and any other charges Lender may mpose i connection with he
placement of the insurance, until the clfective date of the cancellation or e; piration of the insuranse.
The costs of the insurance may be added to Borrowers 1otal outstanding talancs.or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may e atle to obtain on jts
oWt
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contdired in
this Security Instrument and in any Rider executed by Borrower and recorded with it

)

N . S Y / ) AdLAdA g, X R A €8y
- Paul M. Ferguson —Borrower acquefme Ferguson —Borrower
4255 West 117th 5t | 42S5West1iTh st
Alsip, IL 80803 Alsip, IL 60803

e [Space Below This Line For Acknowledgment} —— . e
Stale of NEW-YQRIEH 7, [, 0 ¢ §
~County of COOK §

“The forsgoing instrument was acknowledged before me this ‘Q o¥h day of-DEf‘Eﬂ?gae

Ao wky
Jacqueling” Ferguson AND Paul M. Fergusan /—%7/

AN Notary Public

| / / EL2AReTrr Yome o :
My commission cxl)irca:m“?? =90: ro {Printed Natne)

r

PREPARED BY AND TQ BE RETURNED TO-
Vanessa Kovarovic
Industry Partners Title, 1.0
433 Broadway 37 Figgr
Saratoga Springs, NY 12866
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EXHIBIT "A"

FileNo: 1002878

Current Owner: Paul M. Ferguson and Jacqueline Ferguson

Lot 37 in Fourth Addition to line crest manor, being a sabdivision of par of the southeast 1/4 of Section 22,
Township 37 north, Range 13, East of the third prineipal meridian, in Cook County, Hlinois,

Being %ﬁe same premises conveyed to Marguette National Bank, a Nationa] Banking Association from Paul M.

Fergugon and Jacqueline Ferguson by Quit Claim Deed in Trust dated 8/16/2004 anq recorded 8/24/2004 as
Instrument or Book/Page No. 0423747225 of the Cook County Clerk's Office.

tenants fn common and not as joint tenants with the tight of survivership but as tenants by the entirety from
Marquitte Ban’:, as Trustee of a trust agreement dated 1st day of August, 2004 and known as Trust Numiljer
17282 by Tresie='s Deed dated 12/15/06 and duly recorded in the Cook County Clerk's Office. '
SHOWN FOR INFORISATIONAL PURPOSES ONLY:

ADDRESS: 4255 West 1178k Street, Alsip, 11, 60803

PARCEL ID¥ 24-22-426-002-0004
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