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MCRTGAGE

DEFINITIONS

Words used in mwltiple sections of this docwment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this documént are
also provided in Section 16,

(A) "Security Instrument" means this docurnent, which is det=i December 08, 200

together with all Riders to this document. :
(B) "Borrower" is Rene Rodriguaez, z married man C

Attorneys' Tiye Gy

. . . d Y
Borrower is the mortgager under this Security Instrument, 1 ' Wacker Dr, STEra;g) Fund, jnc
(C) "Lender"is Fifth Third Mortgage Company hicago, 'L'60606-4650 ’

0! Search De
; part
Lender is a corporation ment

organized and existing under the Jaws of the stata of Ohis

402993356 , 402993356
ILLINDIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT ' Form 3014 1/04
%-BD(IL) {0401}

Page 1 of 18 Infitais: ) ":"‘

S T

3 993356

RECEIVED ¥ BAD CONDITION Ve



0701702037 Page: 2 of 19

UNOFFICIAL COPY

Lender's address is 5050 Kingslay Drive, MD % ;3 2X, Cincinnati, O 45283

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissery note signed by Borrower znd datedDecembar 08, 2006

The Note states that Borrower owes Lender One Hundre $ixty Eight Thousand And
Zaro/100 Dollars
(U.S. $168,000.00 ) plus interest, Borrawer has promised to pay this debt in regular Perjodic
Payments and o pay the debt in full not later than Januery 01, 2037

(E) "Property" means the property that is desoribed below under the heading "Transfer of Rights in the
Property.”

() "Loar" means the debt evidenced by the Note, plus jncerest, any prepayment charges and Jate charges
due underthe Note, and al] sums due under this Security Irstrument, plus interest,

{G) "Riders' meaus all Riders to this Security Instrument that are executsd by Borrower. The following
Riders are to b sx=cuted by Borrower [check box as applicble]:

[] Adpistable Rare Ridsr [ Condominium Rider D Second Home Rider
Balloon Rider (% Planmed Uit Developrent Rider [ ]1-4 Family Rider
[ ] VA Rider | ] Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all wonirplling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and trders {that have s effect of law) as well as af] applicable final,
non-appealable judicial opinions.
(D "Community Associaticn Dues, Fees, and Alsessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Freperty by a copdominium association, homeowners
assoclation or similar organization,
(9) "Electronic Funds Transfer' means any transfer of ivnds, other than a transaction originated by
check, drafi, or similar paper instrument, which js initialed through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instroct, or avthorize & financial institution to debit
or credit an account. Such term includes, but {s not Jizafied to, yoint-of-sale transfers, automated teller
machine transactions, tramsfers initiated by telephone, wire transfers; and automated clearinghouse
transfers. ‘
(1) "Escrow Items" rneans those items that are described in Section. 3.
(L) "Miscellaneous Proceeds" means any compensation, ssttlement, award of dumuages, or proceeds paid
by any third party (other than insurance proceeds paid wadar the coverages described m Section 5) for: (1)
damage to, or destruction of, the Property; (i} condemnntion or other taking of gil-orany part of the
Property; (iii) conveyance in lieu of condemnation; or (i) misrepresentations of, or om,amns as to, the
value and/or condition of the Property.
(M) "Mortgage Insumuce" means insurance protecting Lender against the nonpayment of, or default on
the Loan.
(N) "Periodic Payment" means the regularly scheduled rrucunt due for (i) pnnmpal and Interest under the
Note, plus (if) any mmounts under Section 3 of this Secuxity {nstrument.
(0) "RESPA" means the Real Estate Settlemant Proceduras Act (12 U.8,C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 1500), as they might be amended from tume to
time, or any additional or successor Jegislation or regulution that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirzrants and restrictions that are imposed in regard
10 4 "federally related mortgage loan" even if the Loan dous not qualify as a " federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower"” meay: =y party that has taken title to the Property, whether or
not that party has assumed Borrower's obligaticsc under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all fenewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this puspose, Borrewer does hereby mortgage, grant and convey
to Lender and Lender's svccessors and assions, the following described properfy located in the
County (Type of Recording Jurisdiction)
of Cook {Name of Recording Jurisdiction]:

LOT 97137 COBBLER'S CROSSING UNIT 7, BEING A SUBDIVISION OF PART OF
SECTION ‘6 &, 7, TOWNSHIP 41 NORTH, RANGE §, EAST OF THE THIRD PRINCIPAL
MERIDIAN, “i¥ 700K COUNTY, ILLINOIS, ' '

Parcel ID Number: 06072150090000 which cur;gntly has the address of
1050 Bradford Court [Street]
Elgin [City], Winois 60120 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectcd oii the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Securify Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad, sxeept for
encumbrances of record. Borrower warrants and will defend generally the titfe to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: -

L. Payment of Principal, Interest, fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow fems
pursuaot to Section 3. Payments due under the Note and this Security Instrumnent shall be made in U.S.

402993356 402583356
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currency. owever, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is retumed to Lender uppeid, Lender muy require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (8) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon en institution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received et the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payinent or partial payment if the payment or partial payments are insuffictent o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »4isout waiver of my rights hereundex or prejudice to its rights to refuse such payment or pastial
payments in e fiture, but Lender is not obligated to apply such payments af the time such payments are
accepted. 1f ¢achi Periodic Payment is applied as of its scheduled due date, then Lender need not pay
nterest on unarlied funds, Lender may hald such unapplied funds until Borrower makes payment to bring
the Loan current, It Parrower does not do so within a reasox:able period of time, Lender shall either apply
such funds oF return Geni to Bomower, 1f not applied earlier, such funds will be applied to the outstanding
principal balance under ‘5¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fouri against Lender shall relicyve Borrower from making payments due under
fhe Note and this Security Instrument.or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Paymeuts of Proceeds. Except as otherwise described in thiis Seetion 2, all
payments accepted and applied by Lender sueli be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) wnounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thi orcer in v/ijch it became due, Any remaining amounts
shall be applied first to late charges, second to any siior zmounts due under this Security Instrument, and
then to reduce the principal balance of the Note. :

If Lender receives a payment from Borrower for 2/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment vizy te applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstartiing, Lander may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘o the-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full paymiept of ope or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as desci’s:d in the Note. ‘

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Tuliments are due
under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for paymert «f-amounts due
for: (a) taxes and assessments and other items which can ciidn priority over this Security 1nstiunent as a
Jien or epcumbrance on the Property; (b) leaschold payme:ts or ground rents on the Property,-if any; (c)
premiums for any and all insurance required by Lende: wnder Section 5; and (d)} Mortgage Insurence
premiums, if sny, or any sums paysble by Borrower i Lender in lieu of the payment of Mortgage
Inswrance premiums jn accordance with the provisions cf Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of e Loan, Lender may require that Comnmumity
Association Dues, Fees, and Assessments, if any, be ezorowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pron:tly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender i funds for Escrow ltems uriléss Lender waives
Borrower's cbligation to pay the Funds for any or &t Zscrow Items. Lender may waiive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow fizms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pi.r dlirectly, when and where payable, the amounts
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due for any Escrow Items for vwhich payment of x.ds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such uymsnt within such time period as Lender may require.
Borrower's obligation to make such payments .. to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this -z rity Insirument, as the phrase "covenant and agreement”
5 used in Section 9. If Borrower is obligated o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount dug for an Esoraw Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then b= obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to zuy or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revccation, Borrower shall pay to Lender all Funds and in
such amounts, that are then required under this Section 3.

Lender may, at any tims, colject and hold Junds in an amount (a) sufficient to permit Lender to apply
the Fuisds-«t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
Tequire under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiirates of expenditures of future Bscrow Jters or otherwise in accordance with Applicable
Law. ‘

The Funds shejl Us held in en institution whose deposits are jnsured by a federal agency,
instrumentality, or entity (icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lean Ban!c j.ender shall apply the Funds to pzy the Escrow Items no Jater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vanifying the Escrow Items, unless Lender pays Borrower interest on the
Funds aud Applicable Law permits Lenider to make such, a charge, Unless an agreement is made in writing
or Applicable Law requires interest ta be paid an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. BorrGwer and Lender can agree in witing, however, that interest
shall be paid on the Funds. Lender shall give to” Borrower, without charge, an annual accourmng of the
Funds as required hy RESPA.

If there is a surplus of Funds held in escrow; ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA [ there is a shortage of Funds held i escrow,
a$ defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance »uith RESPA, but in po more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lépder the awiount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthiy sayments.

Upon, payment in full of all sums secured by this Security Instrument, ] Vender shall promptly Ie-fund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines, and impositions
artributable to the Property which can attain priority over this Security Instrument, lesSeli’a payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessipupts; if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided'i ;r seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Tustrurtient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests thie Jien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien en agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject 1o a lien
which. can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

402993356 402983356
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lien. Within 10 days of the date on which that noi’ e is given, Borrower shall satisfy the lien or take ane or
more of the actions set forth above in this Section .

Lender may require Borrower to pay a ous-time charge for a yeal estate tax verification and/or
reparting service used by Lender in conneetion with this Loap.

5. Property Insurance, Borrower shall keep the improvenients now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not Jimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible Jevels) znd for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination” certification and tracking services; or (b) a one-time charge for flood zone determipation
and certification seivices and subsequent charges each time remappings or similar changes occur wiich
reasonably might acest such determination or certification. Borrower shall also be responsible for the
payment of any fees tmyptged by the Federal Emergency Management Agency in connection with the
review of any flood zone stermination resulting from an objection by Borrower.

If Borrower fails to maintéin-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Borrower's expense. Lender js under no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 11, the Property, or the contents of the Property, against any risk,
hazard or ligbility and might provide greiter oz lesser coverage then was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Amy amunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-$ecurity Instrument. These amounts shal] bear mterest
at the Note rate from the date of disbursement and shal be paysble, with such interest, upon notice from
Lender to Borrowet requesting paymedat. o

All insurance policjes required by Lender and renewals of such policies shall be subject to Tender's
right to disapprove such policies, shell include a standard torgage-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-Otnérwise required by Lender,
far damage to, or destruction of, the Property, such policy shall include a 'sfandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes. S

In the event of loss, Bormower shall give prompt notice to the insurance carrie] an Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy f.=nder, shall
be applied to restoration or repair of the Property, if the vestoration or repair is economically feazible and
Lender's security is ot lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction; provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is wiade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or otber third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ar repair is not economically foasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insure: :2 procseds shall be applied in the order provided for in
Section 2. ‘

1f Borrower abandons the Property, Lende: :nay file, negotiate and settle any available insurance
¢laim and related matters. If Borrower does not r.pond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle & clabm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evemt, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuravce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o7 +he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amotsts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvganey. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 00)days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowz s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writius, which consent shall not be unreasonably withheld, or wmless extenuating
circumstances exist which 2ré beyond Borrower's control.

7. Preservation, Maint-nince and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 1zsiding m the Property, Borrower shall maintain the Property in
order to prevent the Property from. detslorating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section S that repaw or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged 4 avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection Wi damege to, or the taking of, the Property, Borrawer
shall be responsible for repairing or vestoring the Prrperty only if Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the repaixs eud restoration in @ single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Scirower's obligation for the completion of
such repair or restoration. ‘ '

Lender or its agent may make reasomable entries upon and imspuctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements O the Property. Lender shall give
Borrower notice at the time of or prior to such s interior inspection speciying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ‘quriug the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
lmowledge or consent gave materially false, misleading, or inaccurate information or statzments to Lender
(or failed to provide Lender with material information) in conmection Wwith the Lean, Matenial
representations include, but are not limited to, yepresentations concerning Borrower's céeunancy of the
Property as Borrower's principal residence. s

9. Protection of Lender's Interest in the Property and Rights Under this Security Instzament, 1f
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Fropesty and/or rights under
this Security Instrurnent (such as a praceeding in. bankruptcy, probate, for condemnation or forfeiture, for
enforcement of & lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or yepairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is mot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or. other code violations or dangerous conditions, and have wiilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender inours no Jiability for not taking any or al]
actions authorized under this Section 9, . '

Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Borrower
seeured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
* YmIf this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
- lease. If sorrower acquires fee title to the Property, the leasehold and the fee title shall ot merge unless
Lender agices to the merger in writing. o '

10. Mo:tgsge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall vay the premiums requived to maintein the Mortgage Insurance in effect. If, for any reason,
the Mertgage tnsirinice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower wes required to make separately designated payments
toward the premiums fo. Mortgage Insutance, Borrower shall pay the premiums required to obtain
coverage substantially cyuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borruver of the Mortgage Insurance previously in effect, from an alternate
mortgage Insurer selected. by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to puy to Lender the amount of the separately designated payments that
were due when the insurance coverage (eased to be in effect. Lender will accept, use and retain these
paymenis as a non-refupdable loss reserve)in lisu of Mortgage Insurance. Such foss reserve shall be
non-refundable, notwithstanding the fact thel the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or garnings o such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again besomes available, is obtained, and Lender requires
seperately designated payments toward the premiums fcr Mortgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boryower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a won-refimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required. - Applicable Law. Nothing in this
Section 10 affects Borrawer's obligation to pay interest at the rate proviaed it the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases #ic Note) for certain fosses it
may incur If Borrower does not repay the Loan as agreed. Borrower is not Qparty to the Mortgage
Insurance, '

Mortgage insurers evaluate their total risk on all such insurance in force from ime to.time, and may
enter into agreernents with other parties that share or modify theix risk, or reduce losses. ' hose apreements
are on terms and conditions that are setisfactory to the mortgage insurer and the other party fsr parties) to
these agreements. These agreements may require the mortgage insurer to muke payments using wy source
of funds that the mortgage insurer may have available (which may include funds obtajned from: Mortgage
Fnsurance prepmums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in' exchange for & share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fuirther:

(a) Any such agreemenis will mot affect the amounts that Borrower has sgreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not extitle Borrower to any refund.

402983356 : . 402993358

nitials; ﬁ? ﬂ"f"’
%-snuu (001 Page 8 0715 Form 3014 1/01



0701702037 Page: 9 of 19

UNOFFICIAL COPY

(b) Any such agreements will not affect ... sights Borrower has - if any - with respect to the
Mortgage Insurance under the Hemeowners ;- cizction Act of 1998 or any other law, These rights
way include the right to reccive certain ¢l:iscures, to request and obtsin eancellation of the
Mortgage Insurance, to have the Mortgage f..ovance terminated automatically, and/or to receive 2
refund of any Mortgage Insurauce premiums .xi were uncarned at the time of such cancellation or
termination. o

11. Assignment of Miscellancons Proce;;; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) ) .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
. the Property, if the restoration or repair is economically feasible and Lender's security is not Jessened.
During such repair and restoration period, Lende: chall bave the right to bold such Miscellaneons Proceeds
until Lendsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sar'sfaction, provided that such inspeciion shall be undertaken promptly. Lender may pay for the
repairs end restoration in a single disbursemernt or in a series of progress payments as the work is
completed. Unlrss an agreement js made in wridnz or Applicable Law requires intexest to be paid on such
Miscellaneous Yroreeds, Lender shall not be reruired to pay Bomrower any interest or earnings on sich
Miscellaneous Proceeds, If the restoration or rep:ir is not economically feasible or Lender's security would
be lessened, the Miscéllziieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. :

In the event of a tota. taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris-secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Horrowei S

In the event of a partial taking, distruction, or loss in value of the Property in which the fair wmarket
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
grester than the amount of the sums secured Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Foriower and Lender otherwise agree im writing, the sums
secured by this Security Instrument shall be iaduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total aponnt of the sums secured iromediately before the -
partial taking, destruction, or loss in value divided by.(b) the fair market value of the Property
mmediately before the partial taking, destruction, or loss i yabie. Any balatice shall be paid to Botrower.

In the event of a partial taking, destruction, or loss invatve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secuved immediately before the partial taking, destruction, or loss in valne, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froreeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award t¢ se'ile a claim for damages,
Borrower fsils to respond to Lender within 30 days after the date the notice is given, Tender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of tae Property or to the
swms secured by this Security Instrument, whether or not then due. "Opposing Party” tiierus e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has a ;ielit-of action in
regard to Miscellaneous Proceeds. Co

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begsu that, in
Lender's judgment, cowd result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occwred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender s interest in the Property
are herab}f\/la:ssigned.and shall be peid to Lender. ' L

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in. Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instiment granted by Lender

402993355 ) 402993356
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to Borrpwer or any Successor i, Jnterest of Borr e
or any Successors in Interest of Borrower. Lend
any Successor in Imterest of Borrower or to
amortization of the sums secured by this Securify ‘

Bormower or any Successors in Interest of Borro+, wbearance by Lender in exercising any right or
remedy including, without limitation, Lender's . o2z of payments from third persons, entities or
Successors in Interest of Borrower or in amounts _ = . .. the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy. o

13. Joint and Several Liability; Co-sigr...;; .z
and agrees that Borrower' s obligations and liabili:
co-signs this Security Instrument but does not :
Security Tistrument only to mortgage, prant and

 terms of Uris Security Instrument; (b) is not persc
Instrument; and (c) agrees that Lender and any -
make any acconrnodations with regard to the oo o
co-signer's cansens, '

Subject to the provisions of Section &
Borrower's obligatious xuder this Security Inst:
all of Borrower's rights sna benefits under this
Borrower's obligations and banility under this ..
writing. The covenants and agreements of thi
Section 20) and benefit the successols and assip!

14, Loan Charges. Lender wey charge & v

hett nut operate to release the liability of Borrower
L 1o se required to commence proceedings against
~tend time for payment or otherwise modify
- iy reason of any demand made by the original

zsors wad Assigns Bound. Borrower covenants
5 joint and several. However, any Borrower who
¢ Note (2 "co-signer"): (a) is co-signing this
o co-signer's interest i the Property under the
nated 10 pay the sums secured by this Security
ower can agree to extend, modify, forbear or
'tis Securily Instrument or the Note without the

C G

iy Stocessor In Interest of Borrower who assumes
i viriting, and is approved by Lender, shall obtain
{retrurnent. Borrower shall not be released from
swiyumnent unless Lender agrees to such release in
Instrment shall bind (except as provided in

Pan-

A
ki

“eas for services performed in connection with

Borrower's default, for the purpose ol grstscti - & 's interest in the Property and rights under this
Security Instrument, including, but not limied 1, « 3 fecs, property inspection and valuation fees.

. Inregard to any other fees, the absence of expris. «oizely in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proly"Cow o .. he charging of such fee. Lender may not charge -

fees that are expressly prohibited by this Securi:: L or by Applicable Law.

If the Loan is subject to a law which sets v lorm charges, and that law is finally interpreted so
that the interest or other loan charges collected . o s ialivcted in connection. with the Loan exceed the
permitted Jimits, then: (a) any such loan charge il be véduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums =.7eudy collecte{rom Borrower which exceeded permitted
Jimits will be refunded to Berrower. Lender 1z chooes to make thi refund by reducing the principal
owed under the Note or by making a direct vuymant .o Borrower. X[ a refund reduces principal, the
reduction will be treated as a partial prepayr..a widtout any prepayment charge (whetber or not a
prepayment charge is provided for under the Wals). Envower's acceptance of any such refind made by
direct payreent to Borrower will constitute a w:lvo of ¢y right of action Borcower might have arising out
of such overcharge, ‘

15. Notices. All notices given by Borraw=: or Lealar in connection with this Sesurity Instrument
must be in, writing. Any notice to Borrower in cosnestor vwith this Security Instrumeii shall-be deemed to
have been given to Borrower when mailed by Zirst clusy wail or when actually deliverzd (o Borrower s
notice address if sept by other means. Notice o tny tas Zorrower shall constitate notice to/all Rorrowers
unless Applicable Law expressly requires othrwise. e notice address shall be the Propeity. Address
unless Borrower has designated a substitute nctice zdd z:s by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lend., specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chenge of address through that specified procedure,
There may be only one designated votice address unde tlds Security Tnstrument at any one time. Any
notice to Lender shall be given by delivering it or by meiling it by first class mail to Lender's address
stated herein unless Lender has designated amother adiress by notice tu Bortower. Any notice in
connection with this Security Instrument shall not be dezzed to have been piven to Lender until actually
received by Lender. If any nofice required by this Security Instrument is also required wnder Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :

4029893356 s 402993356
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16. Governing Law; Severability; Rules . Co.ul.ction. This Security Tnstrument shall be
governed by federal law and the law of the juris: :on fu « Jch the Property is located: All rights and
obligations contained in this Security Instrume:: wre selzct to any requirements and limitations of
Applicable Law. Applicable Law might exphicitly o implizitly allow the parties to agree by contract or it
might be silent, but such silence shall not be conct ad s a prohibition against agreement by contract. In
the event that any provision or clause of this Seurity Instrument or the Note conflicts with Applicable
Law, such conflict shall pot affect other provisicz: of this Security Instrument or the Note which can be
given effect without the conflicting provision. - '

As used in this Seourity Instrument: (a) wo:ds of the masculine gender shall mean and include
commesponding neuter words or words of the feru’rine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the worit "may" gives sole discretion without any obligation to
take any ackon. -

17.orrower's Copy. Borrowsr shall be giv:n one copy of the Nete and of this'Security Instrument.

18. Truusfer of the Property or a Bepel Interest in Borrower. As used in this Section 13,
"Interest in th= Property” means any Jegal or benciicial interest in the Property, including, but not limited
to, those benefizial ioterests transferred in a bond 5 deed, contract for deed, installment sales contract or
escrow agreement, ‘e intent of which is the trans. of title by Borrower at a future date to & purchaser.

Yf all or any partof ‘e Property or any Inte;cs: n the Property is sold or transferred (or iff Borrower
is not a natural person anv  beneficial interest i >orrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate syvment in fill of all sums secured by this Security
Instinment. However, this optics shall not be :-reised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option; Lender sha!l ¢ive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from {2 dute the notice is given in accordance with Section 15
within which Borower must pay all sums sérdrs. by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this frriz, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniz«d vn Borrower.

19. Borrower's Right to Reinstate Aftc.-icceleration. If Borrower meets certain conditions,
Bomower shall bave the right to have enforcer::t o2 %4is Security Instrument discontinued at any time
prior fo the earliest oft () five days before sal> of the Traperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable L.xv might spesify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforel: this Secuvity” Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which thep <4 be due under tniz Security Instrument and the Note
as if no acceleration had occurred; (b) cures any ¢ -t o any othe; covénants or agreements; (<} pays all
expenses incurred in enforcing this Security Inst e, (aciuding, but o I'mited to, reasonable attorneys'
fees, property inspection and valuation fees, an meurred for the purpose of protecting Lender's
interest in the Property and rights under this Sec. ment; and (d) takes such action as Lender may
reasonably require to assure that Lemder's i “ir the Property and rights under this Security
Instrurent, and Borrower's obligation to pay i sexered by this Security Instoancnt, shall continue
unchanged nless as otherwise provided under % Law, Lender may requive ot Borrower pay
such reinstatement sums and expenses in one © of D following forms, as selected oy Lender: (a)
cash; (b) money order; (c) certified check, banl ok teasurer's check or cashier's check, provided any
such check is drawn upon an institution whose - -2 ‘nsured by a federal agency, instrurientality or
entity; or (d) Electronic Funds Transfer. Upa sol ant by Borrower, this Security Instrument and
obligations secured hereby shall remain fully &72etive =5 if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of azcalerafin: wnder Section 18,

20, Sale of Note; Chauge of Loan Serv’usy; Notio: of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrumert! cax ke sold one or more times without prior notice to
Borrower. A sale might result in a change i entfey (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and f iy Instrument and performs. other mortgage loan
servicing obligations under the Note, this Secc.”y frsiument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unr:' .6 io « wile of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notic: «1ge ‘which will state the name and address of the
new Loan Servicer, the address to which pave*.ie chovld be made and any other information RESPA

402993356 - 402993356
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requires in commection with a motice of t.ansfes of servickyr. If the Note is sold 4nd thereafter the Loan is
serviced by a Loan Servicer other than t:2 purchaser of tl:; Note, the mortgage loan servicing obligations
to Borrower will remain with the Loar Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser nnless otherwize prowded Ly the Note purchaser.

Neither Borrower nor Lender muy comeence, join, or be joined to any judicial action (as either an
individual Jitigant or the member of =z class) that arjses from the other party's action$ pursuant to this
Security Instrument or that afleges that i other party has Lreached any provision of, or any duty owed by
reason of, this Seéurity Instrument, watil such Borrower or Lender has notified the other party (with such
notice given in compliance with the recuirements of Seciion 15) of such alleged breach and afforded the
other party hereto a reasonable pericd after the piving of such notice to take comective action. If
Applicelle Law provides a time pericd vhich must elapss before certain action ¢an be taken, that time
period wil! be deemed to be reasonable foy murposes of this paragraph. The notice of accelerahion and
opportunity ‘o rire given 1 Bomowér mwsuant to Secijan 22 and the netice of acceleration given to
Borrower pursugtt e Section 18 shall bis dezmned to satisfy the notice and apportumty to take corrective
action provisions or tius Section 20.

21, Hazardous Svosiamees, A5 used in this Section 21: (s) "Hazardous Substances" are those
substances defined as toxic of bazardous stbstances, pollurants, o wastes by Environmental Law and the
following substances: gasoline; kerosene, ather flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater. k. cortaining asbesios or formaldebyde, and radioactive materials;
(b} "Environmental Law" means feder:! Yuivs end laws of the jurisdiction where the Property is located that
relate to health, safety or envirommenis! »/otsction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal asiic:, =3 defized in Kavironmental Law; and (d) an "Environmental
Condition" means a condition that ¢z ~wase, contrbute to, or otherwise trigger 'an Environmental
Cleanup. '

Borrower shall not cause or perialf it nresence, ¢sz, disposal, storage, or releasé of any Hazardous
Substances, or threaten to release any Hxyzirdons Substancss, Or or in the Property. Borrower shal! not do,
nor allow anyone else to do, anything afiscting the Prdperfy (@) that-is in viclation of any Environmental
Law, (b) which creates an Environment:! Czadition, or {¢) which, due to the presence, use, or release of
Hazardous Substance, creates a conditicn that adversely affects the va'ue of the Property. The preceding
two sentences shall not apply to the wiusowice, use, or storage on the t’r’-parfy' of small quantities of
Hazardous Substences that are gcanem?!v resagnized to ke appropriate to nurmal residential uses and to
maintenance of the Property (including, i wot limited to, hazardous substanees in copsumer products).

Borrawer shall prompily give Lencisr vritien notice of (a) any investigation, clair, d2mand, lawsuit
or other action by any governmental o: “¢rclatory agency or private party involving the Property and any
Hazardous Substance or Enviropmecii Lew of which Borrower has actul knowlidge,. (b) any
Environmental Condition, including but v.ot limited to, avy spilling, leaking, d1scharge ‘release of threst of
release of any Hazardous Substance, #nd () any conditiun caused by the presence, use or release of a
Hazardous Substance which adversely «:¥7ls the value ./ the Property. If Borrower learns, or is notified
by any governmental or regulatory @i ity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting ¢ic: #roperty is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Eavrvamentel Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

4029932356 402993356
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NON-UNIFORM COVENANTS. Borrowe: <. Lender further coverant and agree as follows:

22, Acceleration; Remedies. Lender shzl: »'ve notice to Borrower prior to aceelération following
Borrower's breach of any covensnt or agrecient im this Seeurity Instrument (but not prior to
acceleration under Section 18 unless Applicab!: Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the Jsfault; () » date, not less than 30 days from the date
the notice is given te Borrower, by which the < :fault must be cured; and (d) that failure to cure the
default on or before the date specified ju the rnotice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judici:} procesding and sale of the Property. The notice shall
furtber isform Borrower of the right fo refu:iate after acceleration and the right to assert in the
foreclosnire proceeding the non-existence of a ¢:fault ox any other defense of Borrower to acceleration
and foreciomare. If the default is not cured or or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Seciirity Tnstrument
without furthe¢ demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {7 collect a}l expenses ineurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower shall nay any recordation costs, Lender may charge Borrower a fee for
rejeasing this Security Instrument, ‘but only if the fee is paid to a third party for samoes rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordunce with llinois law, the Borrower heréby releases and waives
all rights under and by virtue of the Illinois homesteal exemption laws.

25. Placement of Colfateral Protection Tosurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurafice
at Borrower's expense to protect Lender' s interests in Borrower s collateral. This insurance mway, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrewer in conpection with the collatéral. Borrower
may later cancel any insurance purchased by Lender, but only after prividing Lender ‘with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s-apriement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that instirance, including interest
and any other charges Lender may impose in connection with the placement ‘o1 the ‘inidurince, “imiti] the
effective date of the cancellation or expiration of the insurance. The costs of the inuranc “ma‘y‘ be added to
Borrower's total outstanding balance or obligation. The costs of the inswanee may be mese tuan the cost of
insurance Borrower may be able 1o obtain on its own.

402993356 .. 402993356
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BY SIGNING BELOW, Borrower accepts ... agrees to the terms and covenants contained in this
Security Instrument and ip any Rider executed by ccrower and recorded with it.

Witnesses:

e e Aoy (Seal)

Rane Rodriguez «Borrower

_ (Seal)

<Borrower

_ L (Seal) , . (Seal)
By : -Borrower
(Sl &/ . : (Seal)
-Bomrgurr ] : -Borrower

- (8eal) aa (Seal)
Bossowr o -Borrower
402993356 : 402893356
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i8pace Below This Lixz Yor Noti.c; - clnowledgment]

u‘ County 35:
ﬂ‘?' %f:m O & hdf & Notary Public in and for seid oounty aod
Mdbhﬁbs certify that Rene Rodriguez

-pilmﬂlymntomatcbathe sanae pesson(s) whose name(s) m:bsmf_!;od.to the mmmg@:t,m
- appeared before me this day X1 pen, mammwwwim livered |
e imest as ity fes ang valrtery ac,fo the uses and proposen therein st B

7 Given wnder oy band rod officidl secl, this. 8th day of Decembor, 20

" thﬂmm (%MM /) W

@ “OFFICIALSEAL" . §

CHRISTINE C. sTuoT 4
2 Notary Pubic, State of llinois 9
- % My Commissiun Expires 04!09 2

4

BGES
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LEGAL DESCRIF."ON OF PROPERTY

Borrower Name! Rena Rodriquex

Property Adaress: 1050 Bradford Court, »Zgin, IL COL20

Date: 12/08/06
Property Descriotion:
TOT 9 IN CUBETAP'S CROSSING UNIT 7, LEING A SUBDIVISION OF PART OF SECTION
6 & 7, TOWNSHIP 41 WORTH, RANGE 9, 1.8% OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOTS. ' '

@-4034 {0106} VMP MORTGAC 50 7 - 1 1035317281 6101
®
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PLANNED UNIT . © : LOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT .. 7 L. .1ade this 8th day of
Decamber, 2006 . and is incorporated into and shali be
deemed *¢. amend and supplement the k:.0 . . Deed of Trust, or Security Deed (the
“Securicy “instrument") of the same date, -~ . oy the undersigned {the "Borrower") ta
gecure Boirower's Note to Fifth Third & .- > Cempany -

(the "Lender') of ine<same date and ... he Property degcribed in the Security
Instrument and located &% 1050 Bradfor: -. .., Elgin, IL 60120
[Prors. o . 258]
The Property includes, but is nut-iimited .o, . urcel of land improved with a dwelling,
together with other such parcels ana ver-. ....non areas and facilities, as described in
The Deed, The Declaration of Couy:..: . conditions and Rastrictions.
{the "Declaration). The Property is a .. ./: planned unit development known as
Cobbl:: . . éing
[Name of Plan: @2 . ... Developnent)
(the "PUD"), The Property aiso includes £ - Interest in fixs-homeowners association or
equivalent entity owning or managing i : ....on areas and faclities of the PUD (the
"Ow ners Association”) and the uses, benc:7- - . (oceeds of Borroe er's interest.

PUD COVENANTS. In addition to the o> .. .its and agreements ‘made in the Security
Instrument, Borrower and Lender further ¢=... - ~.xd agree as follows:

A. PUD Obligations. Borrower shall p< . :=. - . =i Borrower's obligatiotis_unser the PUD's
Constituent Documents. The “ Constituen: . ... .uts" are the (i) Declaration; i} articles of
incorporation, trust instrument or any . ti. . ... document which creates ‘ne Owners
Association; and (i) any by-laws or oth.- . - . regulations of the Owners Asscciation.
Borrower shall promptly pay, when due, - .~ ~.nd assessments imposed pursuant to the

Constituent Documents.

402993356 402993356
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B. Property Insurance. So long as the < .vners Association maintains, with a generally
accepted insurance cartier, a "master" or *tanket" policy insuring the Property which is
satisfactory to Lender and which providec nsurance coverage in the amounts (including
deductibie levels), for the periods, and agaiz=t loss by fire, hazards included within the term
»extanded coverage," and any other hazarcs, including, but not limited to, earthquakes and
floods, far+ hich Lender requires insurance, tnen: (1) Lender waives the provision in Section 3
far the Periodic Payment to Lender of the y.ily premium installments for property insurance
on the Property and (ii) Borrower's obligatic: under Section 5 to maintain property insurance
coverage on tne Froperty is deemed satis'cd to the extent that the required coverage Is
provided by the Ownars Assaciation policy. :

What Lender reqirss-as a condition cf t1is waiver can change during the term of the
loan. ' ' ‘

Borrower shall give Lendsr prompt ncice of any lapse in required property insurance
coverage provided by the master or vlanket nuiicy. S '

In the event of a distribution of prorziiy insurance proceeds in lisu of restoration or
repair following a loss to the Propeicy, of 12 common areas and facilities of the PUD, any
proceeds payable to Borrower are hereuy assigned and shall be paid to Lender. Lender ghall
apply the proceeds to the sums secured by the-Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. .

C. Public Liability Insurance. Borrower chall {2%e such actions as may be reasonable to
insure that the Owners Association maintzine a putic liability insurance policy acceptable in
form, amount, and extent of coverage to Le.der, o

D. Condemnation. The proceeds of .y award o claim for damages,  direct or
congequential, payable to Borrower in conneztion with any cundemnation or other taking of all
or any part of the Property or the com::on areas ‘and facilities of the PUD, or for any
conveyance in lieu of condemnation, are f:2eby assigned and shail-be paid to Lender. Such
procesds shall be applied by Lender {0 iha sums secured by tne Eseurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower chall not, except after notice toLender and with
Lender's prior written consent, either particn or subdivide the Property or sorsent to: (i) the
abandonment or termination of the PUD, &.:cept for abandonment or termination required by
law in the case of substantial destruction tv fire or other casualty or in the case ot a taking
by candempation or sminent domain; (i} a7y amendment to any provision of the "Gens!ituent
Documents’ if the provision is for th: express benefit of Lender; (i) termination of
professional management and assumptior: of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public fability insurance coverage
maintained by the Owners Association unccoeptable to Lender. ' ‘

F. Remedies. |f Borrower does not 5y PUD dues and assessments when dug, then
Lender may pay them, Any amounts disbur=2d by Lender under thig paragraph F shall become
additional debt of Borrower secured by iz Security Instrument. Unless Borrower and Lender
agree to other terms of payment, the.s amounts shall bear interest from the date of
disbursement at the Note rate and shall b. payable, with interest, upon notice from Lender to

Borrow er requesting payment. .

402993356 - 402993356
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RY SIGNING BELOW, Borrower accepts anc

this PUD Rider.
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~.yrees to the terms and covénants contained in

.o S .

[} ! -~

Ao, A e
~ct

Rane Roosiguesz

402953356
@%-m (0411)

o, (Seal)
-Borrow <: -HBorrawer
_ {Seal: (Seal)
-Borrow -Borrowsr
e (Seal)
-Borrow = -Borrower
(Sexl) __(Seal)
-Borrow s -Borrower
402993356
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