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MORTGAGE

AG5513
DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcga'ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Tanuary 6, 2007 .
together with all Riders to this document.

{B) "Borrower" is

Marc H. Boff, a single person

Borrower is the mortgagor under this Security [nstrument.

(C) "Lender" is

JPMorgan Chase Bank, N. A,

Lender is a national banking association

organized and existing under the laws of the United States of America
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOI( [Name of Recording Jurisdiction]:

See attacried Schedule A

Parcel ID Number: 14211010472067 which currently has the address of
655 W Irving Park Rd, #4207 [Street]
Chicago Cityl, Illinois 60613 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoin, is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
1064114523 - /js
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esitraaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sboil *e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'z Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vériyving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-*2 zoid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ruguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 inonthly payments.

Upon payment in full of all sums secured by this Security Instrumesit, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument leaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessivents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the exoess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiikir' GO days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriowéx’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees mi_writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Main‘cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair <ie’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowst is, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron: deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that zepair or restoration is mot economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved £f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improversents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interjor inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir, during the Loan application
process, Borrower or amy persons or entities acting at the direction of Lortower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connmection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrowc:’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous’ Fitrnseds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misciieneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvé, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th# 'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately befoe the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sevursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tow! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the . Property
immediately before the partial taking, destruction, or lo:s invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss‘in ~g'ue of the Property in which the fair market
value of the Property immediately before the partial taking; dzstruction, or loss in value is less than the
amount of the sums secured immediately before the partiai-aking -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneot's Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ars

If the Property is abandoned by Borrower, or if, after notice ty-Lender to Borrower that the
Opposing Party (as defined in the pext sentence) offers to make an awaid ‘o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gtven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has‘a fyht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘pegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmerit ot) Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property

are hereby assigned and shal] be clpaid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1064114523 AR
nitialsy "
@, 6ilL) woro) Form 3014 1/01

Page 9 of 19




(0701846043 Page: 10 of 23

UNOFFICIAL COPY

@,
LO/L PLOE wiog 51 Jo 01 30eq @00 (19 D

“JISUINISU]
Aunosg sty sopun judwiasmbar Jmpuodserios sy Asnes Jua jmowannbar me| siqeoyddy o ‘me
slqeariddy sepun pomnbar osfe st jemansT] Aunoeg sup Aq pannbai sonou Aue J] ‘Iopusy Aq poateoax
ATeryor [UR 13pUST OF USAIS U39Q SARY ) PAWAAP 94 JOU [[RYS JUAWOHSY] ALInoag sup PIA TOTSITTOD
W 30pou AUy “IOMOLIOF 0} 90HoU £Qq SsaIppe Ieyjoue pajeufisep sey Iapua] sseun uralsy  pagss
SS3IPPE S ISpUST O) e sse]o ysay Aq i Furqewr £q Jo 11 SuuIsAl[ep Aq WAAIF aq J[eys Ispus 0) S0LOU
Auy -oum suo Aue 8 juownnsU] APINoog sy Ispun ssaippe sonou paeudissp ouo Ao 9q ABWI 219y
-ampaooid pargroads jey ySnoxy ssaxppe jo s8ueys v wodar Ko [eys 13M0110g UL ‘ssaIppe Jo sFueip
s Jamontog - unodear 103 axmpasord e sayraads Japus J “ssarppe Jo a8uryd s Iomo0II0g JO Iepus Amou
Apdwoxd [pys ramotog “Iopus o) 210U £q SSAIPPE SOHOU NSNS ¥ Pareusisap sey Jomoliog ssa[un
ssarppy  Aiadaiy A1p aq [leqs sseIppe sopou oYy ‘asimieqyo saxmber A[ssaxdxs mey sjqeorddy ssequn
SISMOLIO [[ O 337,01 SIMASUO) [[eys ISMOLIOE SUO AUE 0} SONON "SWESW 18I0 Aq JUas JI SSaIppe 010U
S J0/0110¢ 0} pals/liep A[[Eniok Uaysm IO [IEW SSE[O ISIJ Aq PIJIEW Uy JOMOUOf o) GaAIS Uaaq 2wy
0 P3WL3p 2q [[BYS JISUDLST] AIN0aS S LM TOROUOCD UT IamoLog 0} 2010u AUy -Funmim w aq jsnu
WSHDAKSU] AUNosg ST ULe UOIAIUI0d W Jopuar] Jo Ismouog £q UsAld saonou [y *SIonoN ST
*a8reyo1sa0 Yons jo
o Fursire et JYSIW ISMOLIOY 1008 JO 1YL AU JO ISATEM B SININSTIOD [[IA Tamorog 0) jusmried amp
£q apewm puryax gons Aue jo sowedadoe s Jamotog “(sjON S Jopun Ioj papiacad st a81eys juswuedad
® jou 10 Iapaym) o81eyd wewikedurd Ame o juewdederd yered v se pojsn sq [a uononpar
o ‘Tedrowid soonpal punjar ¥ J] “Jeaox.ed o) jusmfed joemp ® Suryew q 1o JON AP ISPUN PamO
[edionted sy Sutonpex £q punjss SIp SYELT 7y $S00YD ABII 10PUAT “IAMOLIOY O] PapUNyar aq M s
panruzad papasoxs YoIys IamOLIOF WOIJ Pa1sa oo Apeai[e swns Aue (q) pue Sy pannuniad 213 03 afreyd
S} 20Upa1 0} ATessesall Junowe oY) 4q psonpal 3 [{eus aFIerd> Ueo] yons Kue (¥) juemp ‘syum| papnuad
3 pasdxa UeO] ) (PIM TONATUOD UL PAJIA[J0d 55010 Pajo[0d SaFIRYD TRO] JYIO 1O 1SIeNll oY) JRY)
os pajardran A[eury ST Ae] Jep pue ‘soBIwId UBC] WKL $198 YoIYM ME] © 0) 100fqns ST T80 =L
"se] s|qesnddy 4q 10 Juswnnsu; fimoag sup &q penqrqord Kjssaidxs sre yerp soof
381eq 100 Keur Jopus *99) ons Jo FMITEYS Y UC TONIQIGOIT ¥<SE PSTLIISUOI 3q 10U [[BYS J3MOLIOF 0 29
oroads  a3xey> o) JusnuST} A1Inoeg ST U Auoyne ssaxdx 10 aoussqe ‘saay om0 Aue 0) preSar u[
"599) monen[eA pue uonoadsm fxadoxd ‘ssa) sksuope ‘o) pajun jor-ing ‘Swpnpuw qusrLnSTY Aumoag
snp 1apun sjy3ur pue Aadolg sy uy jsarepu s Japus Sunpmord 3¢ ssodind oy dog JneJap s JeMolIog
LA Uopssumod ur pauwiopad sadtales 10§ 503 Ismouog odreys Aem drpie] saIen) Weey p[
"Jopu] Jo SuSIsse PUR SIOSSSINS AT NJausq PUB (7 BOHIG
w paplaord se jdeoxs) puq J[EYS JUSWLNSU] AN0Sg SIY JO STSWaRITE [ie SUEULAOD aq], ‘Smmuim
UL aSBA[SI 1[I0S 0} $801Fe JapUST SSAUN JUNTNNSU] ALINc0S S1g) Iopun ANIQE] pue sTonediqo § JamoLog
woly pases[al 5q JOU [[BYS I9MOLIOg ‘JUSKINDSU] ALNOAg SHp Ispun sijoaq pue syfir-c Jsmollog Jo [
WEO [[BYs ‘19puar] Aq paaoldde st pue ‘Fupum Wl juswnnsu] ALmosg st Jepun suoned joo s Jamoniog
SOWMNSSE OUM ISMOLIOF JO ISITAU] UL JOSSO00NG Aue ‘g1 wonoeg Jo suoisiaoid oy o) iualgng
MSSU0Y < I9UTIS-09
S MOMLA JAON A 10 JuSWANSU] KLNSAG SIY JO SULIS) S 0) PIeSal WIm SUCHEPOIIIONIR ATY AYEUX
10 Teaqlo] ‘Ajrpour ‘pusixs o) 9213 Ued IoMOLIOY IYO AUe pUR 1apus] ey sealde (2) pue Huswsnansuf
Amasg st £q parndss swns i Ked o) payediyqo Ajrenosiad j0u st (q) Juomnnstu] fmosg SIY) Jo Suis
3 13pun Auradoxd sy ur jsazep §,JouBis-03 a1y £8AU0d pue Jwerd ‘eFeSuow o) Ao sunysu] ALIngeg
sty Jwud[s-00 st (e) :(,100815-00, ®) 0N AP 09X 10U 530p g usmnnsul ANsag SIp suds-0d
oM Jomoriog AU ‘IsAeMOH ‘TelsAas pue Juof aq [leys Anpqur pur suonediqo 8 Jomowiog 1B1]) 59913 pur
SJURIBAGD ISMOIIOF ‘punoy sUBISSY pue s10ss00ng (S19uBis-0)) AN[IQEr] [RIAXS pUE JWIOL "¢
*Apawrax o W31 Aue Jo as1019Xa sy apn[oard
10 JO JoATeM € 2q 10U [[e(s ‘anp UK JUNOWIE Sk} UEY) SS3[ SYINOWE W JO ISMOLIOF JO ISHUAU] UL SI0SS0NG
Jo seupus ‘suosiad prp woxy sywswAed Jo souwdesow s Jepue ‘uopwmumm jnomim ‘Supnpaur Kpatres
10 yBu1 Aue FUISIOIAXS TN 19pUS] AQ 30ULIESGIO} AUY “IOMOIIOF JO 1SAISNU] T 5108$300nG AUR 10 IDMOLIOF
[Pdnio oy Aq apewn puvmsp Au Jo uosesT £q Juawmnsu[ AImoss sy Aq paInsos swms 21 JO UONEZIIOUTE
Ajpowt ssimIao 1o juetnfed 10§ SWN pustxe O) ASKJAI O) JO IOMOLIOG JO ISAISI] mW Iossazong Lue
wsutede sgurpaecord sousuntios o paxnbal aq 10U [reys Ispua] “Iamowiog Jo 183ImU] TT SI0SS200ng AUE JO
130130 JO ANIqEL 31 25e3[e1 0] e)e1ado JOW [[BYS ISMOLIOH JO 1S3INU] UT I0SS00NS AR J0 IoMOIIOF 0)




0701846043 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17./Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in fie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneivial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, «tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all szirs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tuis’ veriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ciemand on Borrower.

19. Borrower’s Right to Reinstate Aft>r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior o the earliest of: () five days before sale of ¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snecify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Sceusity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due iader this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any otbcr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ‘hut rot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for *ti> purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property auc rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security (zstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requizc.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as elec.ed by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cliepls, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘wstrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

o

1064114523 Cm ;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a}
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ioquire immediate payment in full of all sums secured by this Security Instrument
without furtiier (emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied 5 ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiruted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘st only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer. Apvolicable Law.

24. Waiver of Homestead. In accor2arce with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmest=ad exemption laws.

25, Placement of Collateral Protection Insu arce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemsant with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowst's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Leider purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendri’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of {na* insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the yasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may te more than the cost of
insurance Borrower may be able to obtain on its own.

1064114523
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STATE OF JLLINOI LIl County ss:

I, &W v , & Notary Public in and for said county and
state do hereby certify that
Marc H. Boff

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instroment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumesit os his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given rnder my hand and official seal, this {p dayof \JWL& OO

My Commission Eapices: a o2 ey
(_%]ﬂw &QL
o~ Notary Public (
OFFICIAL SEAL ;

STACY BOLZ Y
NOTARY PUBLIC - STATE OF ILLINGIS.. 9
MY COMMISSION EXPIRES:02/02/08

AP
NPV

MMMMMMMMM
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i)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000595573 OC
STREET ADDRESS: 655 W. IRVING PARK RD. #4207

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER: 14-21-101-047-2067

LEGAL DESCRIPTION:

UNIT 4207 AND V-267 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENLC IN PARK PLACE TOWER I CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 0011020878, AS AMENDED FROM TIME TO

TIME, IN THE NORIFWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIrAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps - Ten-Year Interest Only Period)

THIS ADJUSTABLE RATE RIDER is made this 6th day of January, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrement”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Nus”) to
JPMorgan Chase Baak, N.A.
(the “Lender”) of the sutmé date and covering the property described in the Security Instrument and located at:

655 W Irving Park Rd, #4207
Chicago, IL. 60613
[Property Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORKRO'VER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX7vMMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition to the Zovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.000 %. The Note provides
for changes in the interest rate and the monthly payments as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANNGES
{A) Change Dates

The interest rate I will pay may change on the first day of February, 2010 o on that day every 12th
month thereafter. Each date on which my interest rate could change is called a “Change Date.”

1064114523

Interest Only ARM Rider Page 1 of 4
C7809 (4/06) {replaces 1/06)
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{(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market (“LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the “Current Index.”

If the Index s no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Folder will give me notice of this choice.

(C) Calculation ‘ot Changes

Before each Change Date/ die Note Holder will calculate my new interest rate by adding
Two and one-half percentage points ( 2.500 %) to the Current
Index. The Note Holder will then rourd the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section (D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the ara aat of my monthly payment. For payment adjustments occurring
before the First Principal and Interest Payment Due Date, tie amount of my monthly payment will be sufficient to repay all
accrued interest each month on the unpaid principal balancs =t the new interest rate. If I make a voluntary payment of
principal before the First Principal and Interest Payment Due I*atz, my payment amount for subsequent payments will be
reduced to the amount necessary to repay all accrued interest or#i1e‘reduced principal balance at the current interest rate.
For payment adjustments occurring on or after the First Principal and Int2;=st Payment Due Date, the amount of my monthly
payment will be sufficient to repay unpaid principal and interest that | 2= expected to owe in full on the Maturity Date at
the current interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater thar-.8.000 % or less than
4.000 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points from the rate of interest I have been paying for the preceding 1 months. My interest
rate will never be greater than 12.000 %.

1064114523

Interest Only ARM Rider Page 2 of 4
C7809 (4/06) {replaces 1/06)
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

() Nelce of Changes

Before the effective date of any change in my interest rate and/or monthly payment the Note Holder will deliver
or mail to me a notice of su’h change. The notice will include information required by law to be given to me and also the
title and telephone number ¢t o person who will answer any question I may have regarding the notice.

(G) Date of First Princfpal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note ( the "First Principal and Interest
Payment Due Date" ) shall be that date which 1; the 10® anniversary date of the first payment due date, as reflected in
Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A ZENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended ¢to read as follows:

Transfer of the Property or a Beneficial Interés’ in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, coitract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Beroveer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propriy is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is s7td or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of 2! sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if suck exercise is prohibited
by Applicable Law. Lender also shail not exercise this option if: (a) Borrower causcs to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new l0a« were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not ke, impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in tiis Security
Instrument is acceptable to Lender.

1064114523

Interest Only ARM Rider Page 3 of 4
C7809 (4/06) (replaces 1/06)
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

T¢ Lander exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acczleration. The notice shall provide a period of not less than 30 days from the date the notice
is given in actorlance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permttod by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
o o // ; i J’I_,‘ o — 7. "
s / [ [t (Seal)
Borb\’[ale H.B W Borrower
(Seal) f (Seal)
Borrower Borrower
(Seal) /. (Seal)
Borrower Borrower
(Seal) _ {Seal)
Borrower Borrower
1064114523
Interest Only ARM Rider Page 4 of 4
C7809 (4/06) (replaces 1/06)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of  Jamuary, 2007 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust;.or Security Deed (the "Security Instrument”) of the same date given by the
undersigried {the "Borrower") to secure Borrower’s Note to
JPMorgan Chase Bank, N.A. _

(the
"Lender”) of tiiesame date and covering the Property described in the Security Instrument
and located at:
655 W Irving Park Rd, #4207
Chicago, [L 60613

[Property Address]
The Property includes a unit in; tugether with an undivided interest in the common elements
of, a condominium praject knoven 2s:
Park Place Tower 1
[Nama-uF Condominium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property (also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ziad agree as follows:

A. Condominium Obligations. Borrower shall perform‘all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Coistiuent Documents™ are the: {i)
Declaration or any other document which creates the Condominiur’Project; (i) by-laws; {iii}
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiurs: Project which
is satisfactory to Lender and which provides insurance coverage in the amzurits (including
deductible levels), for the periods, and against loss by fire, hazards included within.the term
"extended coverage," and any other hazards, including, but not limited to, earthouukes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

1064114523

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@8R (0411} Form 3140 1/0) )
Page 1 of 3 Initjats: /7 ; S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider. e HA7

L
o
ey

2 {Seal) {Seal)
-Borrowe Bo{‘f e -Borrower

a {Seal) {Seal)

-Borrower -Borrower

{Sea!) {Seal}

-Borrower -Borrower

{Seal) N (Seal)

-Borrower -Borrower
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