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DEFIFATI NS

Words used in riultiyie sections of this document are defined helow and other words are defined in Sections 3, 11,
13, 18, 20 and 210 C'etain rules regarding the usage of words used in this document are also provided in Section 16,

{A) "Security Instrumerit” r.ea: this document, which is dated  JANUARY 3, 2007 , logether
with all Riders to this documer{.

(B) "Borrower" is JOHN H/FRIEMAN AND LUVENIA FREEMAN HUSBAND AND
WIFE, AS JOINT TENENT

Borrower is the mortgagor under this Security Iri¢rument.

(C) "MERS" is Mortgage Electronic Registrat on Svntams, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender's successol s and ussigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the lawuf Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MFz.<;

@) "Lender"is BWM MCRTGAGE ¢ LLC

Lenderisa WISCONSIN CORPORATION organized
and existing under the laws of T SCONSIN -
Lender's address is 10425 w NORTH AVE #246, WAUWATOSA, WISCONSIN 53226

(E} "Note" means the promissory note signed hy Borrower and dated  JANUAR Fe 352007
The Note states ihat Bortower owes Lender FI FTY-FIVE THOUSAND AND (0.0 0

Dollars (U.S. § 55, 000.00 } plus interest,
Borrower has promised 1o pay this debt _in regular Periodic Payments and to pay the debt in “w’ not later than
JANUARY 1, 2 .
{F) "Property" means the pmpert{gat is described below under the heading "Transfer of Rights in the Projery.”

LAY TiTLe
Q7L 16
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders™ means alf Riders to this Security Instrument that are executed by Borrower. The follawing Riders are
to be executed by Borrower [check box as applicable];

[7] Adjustable Rate Rider [0 Planned Unit Development Rider
(O Balloen Rider {1 Biweekly Payment Rider

[} 1-4 Family Rider [J Second Home Rider

] Condominium Rider (3 Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, nen-appealable judicial
opinions.

UJ - "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that a-<.imposed on Borrower or the Property by a condominium association, homeowners association or similar
orgaaizriden.

(K) "Piectr anic Funds Transfer" means any fransfer of funds, other than 2 transaction originated by check, draft,
or similar p7por ‘nstrument, which is initiated through an elecironic terminal, telephonic instrument, computer, or
magnetic tape so-as ¢ order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is ne’ ticited to, poini-of-sale transfers, autpmated teller machine transactions, transfers initiated by
telephone, wire tranezss, and automated clearinghouse transfers,

(L) "Escrow Items" mea3s (i:0se items that are described in Section 3.

{M) "Miscelianeous Procizas” means any compensation, settlement, award of damages. or proceeds paid by any
third party (other than insurance pireds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) cordemnation or other taking of all ar any part of the Property; (iii) conveyance in
lieu of condemnation: or (iv) misrepresatai‘ons of, or omissions as to, the value and/or condition of the Property.
{N) "Mortgage Insurance" means insuigirs Molecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regula:tsrlieduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Séc rity Instrument,

{P} "RESPA" means the Real Estate Seitlement Pro‘edun's Act {12 U.S.C. 52601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o time, or any additional or
successor legislation or regulation that governs the samy sub sect matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are trar user” in regard to a “federally related mortgage loan"
even if the Loan does not qualify as a "federally related morigag? )an’ under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has *ak.c jitle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/ar this Secrrit-- Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal, ev.ersions and modifications
of the Note; and (if) the performance of Borrowet's covenants and agreements under (his Securi’y In-tument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomine« fc r Lesider and Lender's
successors and assigns) and {o the successors and assigns of MERS the following described property locted in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Famity--Fannie Mau/Freddie Mac LUNIFORM INSTRUMENT - MERS D ic E1FE -
Form 3014 1?01 y Page 2 of 14 ocMagic %ﬂmmmaw;;;;ﬁ
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LOT 468 IN WADDELL AND COX's ADDITION TO ENGLEWOOD, SAID ADDITION
BEING A SUBDIVISION OF THE EAST HALF OF THE SOUTH WEST QUARTER OF
SECTION 20, TCWNSHIP 3B NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

A.P.N.: 20-20-321-029-0000

which currently has the address of 6916 S THROOP ST
[Street]
CHICAGO Hlinois 60636 ("Property Address"):
[City) {Zip Code]

TOGETHER WITH alf the improvements now or hereafter erected on (he property, and all easements,
aprurtenances, and fixtures now or hereafter a part of the property. Ali replacerents and additions shatl also be
coveed by this Secarity Instrament. All of the foregoing is referred to in this Security Instrument as the "Property.”
Bonimwer nderstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instruzicnt /om, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) hac e right: to exercise any or all of those interests, including, but ot limited to, the right to foreclose
and sell the Prorertv; and to 1ake any action required of Lender including, bat not limited to, releasing and canceling
this Security Instrimeat.

BORROWEDR-COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and cfave: the Property and that the Property is unencumbeed, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-eniform covenants with
limited variations by jurisdiction to contitu’e a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowet ~ad Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrov Items_ Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the del ¢ evidznced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay rands Zor Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be mate 2. J S, currency, However, if any check or other
instrument received by Lender as payment under the Note or iiis Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under-Zae Hote and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (4) ~ior &y order; (c) certified check, bank check,
treasuter’s check or cashier's check, provided any such check is drawn upos wi institution whose deposits are insured
by a federal agency, instrementality, or entily; or {d) Electronic Funds Transfe:.

Payments are deemed received by Lender when received at the Jocation designate in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions insecion 15, Lender may return
any payment or partial payment if the payment or partial payments are tnsufficien( 1o bring tha Lnan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, witiout waiver of any rights
hereunder or prejudice (o its rights te refuse such payment or Partial payments in the futu e, but Lender is not
obligated to apply such payments at the time such payments are accepied. IF each Periodic Paymen: iy applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapjaed funds
uniil Borrower makes payment to bring the Loan current. If Borrower does not do s¢ within a reasonal le pe: i of
time, Lender shall either apply such funds or retum them to Borrower, If not applied earlier, such funas v/l %
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or “iaig

ILLINOIS"Sin?Ie Famity--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrmme 500.649.1162
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which Borrower might have now or in the future against Lender shali relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepled and applied by Lender shall be applied in the following order of prictity: (a) interesi due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shali be applied to each Pertodic
Payment in: the order In which it became due. Any remaining amounts shal) be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nate,

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes 2 sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fulf. To the extent that
any excess exists after the payment is applied to the full payment of one or more Perlodic Payments, such excess may
be applied to any Fate charges due. Voluntary prepayments shalt be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under the
Maw until the Note js paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
wss7s57enis and other items which can attain priority aver this Security Instrument as a lien or encumbrance on the
Progerty, thy leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required oy ender under Section 5; and (d) Mortgage Insurance premiums, if any, or any stms payable by Borrower
to Lender i lieu ' the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arc cal'ed "Escrow Items.” A origination or at any time during the term of the Loan, Lender may require
that Community/.ssociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be ar Escrow Mem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Boiiovier shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obiligation te pay the Funds for <uty ¢+ all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Itet.s at anv time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when a‘d where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and” i (e fer requies, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may reguirr. Rorrower's obligation to make such payments and (o provide receipts
shatl for aif purposes be deemed to be a coven mi and agreement contained in this Security Instrument, as the phrase
“covenant and agreemenl” is used in Section 9. If Borri wer s ebligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due S+ ar Sscrow liem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be ghl. gat’d sinder Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items al 2y time by a notice given in accordance with Section
15 and, vpor such revocation, Borrower shall pay to Lender al'vurds._ and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) ;v€licient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amorzit & lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasrinable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instittion whose deposits are insured by a fedeil sgency, insirumentality, or
entity (including Lender, if Lender is an institution whose deposils are so insured) or ir any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems na later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrov: a-count, or verifying
the Eserow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits J-<iider to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be pa.d on ¥ ie Funds,
Lender shall not be required to pay Borrower any inierest or earnings on the Funds. Borrower and Leier Lanagree

ILLINQIS.-Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS i ST 800-649.
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

IF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds In accordance with RESPA. If there is a shortage of Fumls held In escrow, as defined unider RESPA,
Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more (han 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary io make up the deficiency in accordance with RESPA, bet in no more than
12 monthiy payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Fien which has priority over this Security Instrument unless Borrower:
(@) 3grees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
$v tong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
ersorrcment of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whil: thisr. proceedings are pending, but enly until such proceedings are concluded; or (c) secures from the holder
of the 'ien & agreement satisfactory to Lender subordinating the lien 1o this Security instrument. If Lender
determines t'at a1y part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give isor-ower a notice identfying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satéity 't lien or take one or more of the actions set forth above in this Section 4.

Lender may ren ;e Borrower o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection vith this Loan,

5. Property Insuraiiz<. - porrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire “uaurds included within the term " extended coverage," and any other hazards
including, but not Himited to, earthq uakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including d ductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences i change during the term of the Loan. The insurance carrier providing
the insurance shali be chosen by Borrower subj>< 1=/ Lender's right to disapprove Borrower's choice, which right shall
1ot be exercised unreasonabiy. Lender may requiri Borrower to pay, in connection with this Loan, either: {a) a one-
Ume charge for flood zone determination, certification “nd trocking services; or (b) a one-fime charge for flood zone

reasonably might affect such determisiation or certification, B rower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agercy 4 connection with the review of any floed zone
determination resulting from an chjection by Borrower,

I Borrower fails to maintain any of the coverages described abeve. Lnder may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligatios (4 rirchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might Jior protect Borrower, Borrower's
equity in the Property, or the conients of the Property, against any risk, hazard ¢ - liabisit; and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cos{ othe insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obfainex! Any amounts dishursed
by Lender under this Section § shall become additional debt of Borrower secured by this Securi+y Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payaol:, with such interest,
upon notice from Lender to Borrower Tequesling payment.

All insurance policies tequiredhy Lender and renewals of such policies shall be subject to Lender's vight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee : nd/or as an
additional loss payee. Lender shall have the right (o hold the policies and renewal certificates. If Lender reovire;
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaine an;
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form of insurance coverage, not otherwise vequired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard marigage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if rot made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or nof the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shali be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid

o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Propesty, Lender may file, negotiate and settle any available insurance claim and
re’ated matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
oifeler' o settle a claim, then Lender iy negotiate and seiile the claim. The 30-day period will begin when the
noti ¢ is given, In either event, or if Lender acquires the Property under Sectlon 22 or otherwise, Borrower hereby
assigns t¢ Livader (a) Borrower's rights to any Insirance proceeds in an amount not to exceed the amounts unpaid
under the Nov or s Security Instrument, and {b} any other of Botrower's rights (other than the right to any refund
of unearned precnivins paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to-tiie coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amodnts unr2id under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days after the executior of in's Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least on* vear afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably wit'thel ], or unless extenualing circumsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance any ¥ taction of the Praperty; Inspections. Borrower shali not destroy,
damage or impair the Property, allow the Prop ity to #=teriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower sh: i1 ma ntain the Property in order to prevent the Praperty from
deteriorating or decreasing in value due to its conditiz=, Viless it is determined pursuant to Section 5 that repair or
restoratien s not economically feasible, Borrower shall orematly repair the Property If damaged to avoid further
deterioration or damage. If insurance or condemnation procieds aee paid in connection with damage to, or the taking
of, the Property, Borrower shalt be responsible for repairing or vest/ring the Property only if Lerder has released
proceeds for such purposes. Lender may disburse proceeds for thétepai's and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance oz Condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligruon for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pzorcity. If it has reasonable case,
Lender may inspect the interior of the improvements on the Property. Lender shall zivi: Povrawer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan arulication process,
Borrawer or any persons or entities acting at the direction of Barrower or with Borrower's knowetge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provid: Linder with
material information} in connection with the Loan. Material representations include, but are nat lin.ited to,
representations concerning Borrower's occupancy of the Property as Barrower's principal residence.

ALLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rirmns so0-649-1352
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8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal
proceeding thal might significantly affect Lender's interest i the Property and/or rights under this Securdty Instrument
(such a5 a proceeding In bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security fnstrament or to enforce laws o regulations), or (c} Berrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to profect Lender's interest in the
Property and rights under this Security Insirement. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Preperty and/or tights under this Security Instrument, including its secured
Position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiatiens or dangerous conditions, and have utilities twrned on or off. Although Lender may take action
under this Section 9, Lender does not have o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for net taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 0 shall become additional det of Borrower secured by this
Secrity Instrument. These amounts shall bear Interest al the Note rate from the date of dishursement and shall be
payr2le, with such interest, upon notice from Lender to Borrawer requesting payment,

“ihis Security Instrument is o a leasehold, Borrower shall comply with all the provisions of the lease,
Borrewr #i:all not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground Jease.
Borrow:: skullaet, without the expeess written consent of Lender, alter or amend the ground lease. If Borrower
aequires fee (ilia 0 the Property, the leasehold and the fee title shall not merge unless Eender agrees to the merger
in writing.

10. Mortgag: Irsurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiuzus required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage require:! by Ler-er ceases o be available from the mortgage insurer that previously provided such
insurance and Borrower was Teaired to make separately designated payments taward the premiums for Mortgage
Insurance, Borrower shal) pay the piemiums required to obtaia coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost sthstantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate rortr,age insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not avatlable, Borrower shall continue o pay to Lender the amount of the separately designated

notwithstanding the fact that the Loan is ultimately paid in ful, and Lender shall not be required to pay Borrower any
Interest or earnings on such loss reserve. Lender can 10 Ioags vequire loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requir:s) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender tequires separal(ty “esignated payments toward the premiums for
Mortgage lnsurance. If Lender required Mortgage Insurance as a rands jon of making the Loan and Borrower was
required to make separately designated Payments toward the premiums Fir }lortgage Insurance, Borrower shal! pay
the premiums required to maintain Mortgage Insurance in effect, or to pre'viie a non-refundable loss reserve, until

10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses 1ender {or any entity that purchases the Note) fur cerrzin Yosses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insriance

Mortgage insurers evaluate their total risk o al] such insurance in force from time to timy., and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreement! ace on (erms and
conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to these agreemens. These
agreements may require the mortgage insurer to make Payments using any source of funds that the morigage jr srar
may have availabie (which may include funds obtained from Mortgage Insurance premiums).
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As a resubt of these agreements, Lender, any purchaserof the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the Mortgage
Insurance under the Homeawners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the
Mortgage Insurance terminated automatically, and/or o receivea refund of any Mertgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

IF the Property is damaged, such Miscellaneous Proceeds shall b applied to restoration or repair of the Property,
¥ the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
Tesicration period, Lender shall have the right te hold such Miscellaneous Proceeds uniil Lender has had an
Bpurrinity to inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that
suc nsr action shall be undertaken promptly. Lender may pay for the Tepairs and restoration in a single disbursement
OF in a 50305 of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requuesinte-:st to be paid on such Misceilaneous Proceeds, Lender shall not be required (o pay Borrower any
interest or earring. on such Miscellaneous Proceeds. If the restoration or Tepair is not economically feasible or
Lender's security <ould be lessened, ihe Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether ori0t *hen due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order jruv’ued for in Section 2.

In the event of a total (akiny; austruction, or loss in value of the Froperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, Gesiuciion, or loss in value of the Property in which the fair market valus of
the Property immediately before the partis!-iabing, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumer t immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, 1) ¢ sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneoys Proceeds multiptied b+ the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destructicn, r. J3ss in value divided by {b) the fair market value of the
Property immediately before the partial taking, destruction, or Jess in valye, Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss in valré of the Froperty in which the Fair market value of
the Property immediately before the partial taking, destruction, or'less 7a value is Jess than the amount of the sums
secured immediately hefore the partial taking, destruction, or loss i valué, unless Borrower and Lender otherwise
agree in writing, the Miscellaneaus Proceeds shall he applied to the sums securza b this Security Instrument whether
or ot the suins are then due.

If the Property is abandoned by Borrower, orif, after nofice by Lender to Bederwor that the Opposing Party (as
defined in the next sentence) offers to make an award to seile a claim for damages, Brevower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized (o collect an? anoly the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secy rity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Pyyeeds or the party
against whom Borrower has 4 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tlat, in Lender’s
Judgment, could resuit in forfeiture of (he Praperty or other material impairment of Lender’s interest in tne Iri ety
or rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration has occurred, 7eipsate
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rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

AH Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the syms secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate lo release the liability of Borrower or any Successors in Interest

forbearance hy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
Payments from third persons, entities or Successors jn Interest of Borrower or in amounts less than the amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
tha) Borrower's obligations and liability shalf be joint and several, However, any Borrower who co-signs this Security
Inst-ment but does not execute the Note (@ "co-signer"): (a) is ce-signing this Security Instrument only {0 morigage,

) igner's interest in the Property under the terms of this Security Instrument; (b) is not
personzinouligated (o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrovéiiczis »5vee to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument o' the Mote without the co-signer's consent,

Subject to<ne_invisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under tls € ecrrity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under tiis Securify instrument. Borrower shall not be released from Borrower's obligations and fiabflity
under this Security Instruma ‘nt v ales: Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall hind / ~Xtept as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender irdy chrge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, bul not limited (o, altormeys' {zes, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security inst apant to charge a specific fee to Borrawer shall not be construed
as a prohibition on the charging of such fee. Lend- 2y nat charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which seis maximu n foat, charges, and that law is finally interpreted so that the
interest or other Joan charges coflected or (o be collectedin Coymection with the Loan exceed the permitted limits,
then: (a) any such loan charge shali be reduced by the amount.iie<essary to reduce the charge to the permitted Jimit:
and (h) any sums already collected from Borrower which excet.des prrmitted limits will be refunded tq Borrower.,
Lender may choose to make this refund by reducing the principal awad v.ide the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be'tréated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for ur et the Note}. Borrower's acceplance of
any such refund made by direct payment to Borrower will constitate a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this opzarity Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shafl be azomr -0 ‘1ave been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice a-azs f sent by other
means. Notice (o any one Borrawer shall constitute notice (o all Borrowers unless Applicable Liw exzzessly requires
otherwise. The notice address shall be the Property Address anless Borrower has designated 4 s bstiiute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address,If Lnder
specifies a procedure for teporting Borrower's change of address, then Borrower shall enly report a change of a7dr s
through that specified procedure, There may be only one designated notice address under this Security Instr-imp ¢
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenger's
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address stated herein untess Lender has designated another address by notice to Borrower. Any notice in connection
With this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securtty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrament are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicttly allow the parties to agree by contract or it might be silent, but such silence shall noi he
construed as a prohibition against agreement by contract, In the event (hat any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Insirament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wards of the feminine gender: (b} words in the siagular shall mean and include the plaral and vice
verss; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in fhis Section 18, "Interest in
he Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficlal
}uterests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
o which is the transfer of title by Borrower at a future date to a purchaser.

T#:2U or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nof a
narical rérsan and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender niay votire immediate payment in full of all sums secured hy this Security Instrument. However, this optien
shall not be r&erc'ied by Lender if such exercise is prohibited by Applicable Law.

If Lender exe.cises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not les> {uan 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums securd b this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may imvrie any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

19. Borrower's Right to |'einstate After Acceleration, If Borrower meets certain conditions, Borrower shatl
have the right (o have enforcement o thi Security Instrament discontinued at any time prior to the earliest of: ()
five days before sale of the Property pursuait o Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminati-in.of Borrower's right to reinstate; or (c) eniry of a judgment enforcing
this Security Instrument. Those conditions ar. that Rorrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if ‘1o acc leration had oceurred; (b) cures any default of any other
covenanls or agreements; (c) pays all expenses incurnd.ix enforcing this Security Instrument, including, but not
{imited to, reasonable attotneys' fees, property inspection arJ »aiuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under s Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intere: in'the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by s e arity Instrement, shall continue unchanged
unless as otherwise provided under Appiicable Law. Lender may recuir» 2l Borrower pay such reinstatement suras
and expenses in one or more of the following forms, as selected by Lender: 72y cach; () money order; (c} certified
check, bank check, (reasurer's check or cashier's check, provided any such chck is d-awn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) F'érconic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shai coxnin fully effective as if
1o acceleration had occurred, However, this tight to reinstate shall not apply in the case of acerZeration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pertial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the enfity (known as the "Loan Servicer") that collects Periodic Payments due v:aei the Note
and this Security Instrement and performs other mortgage loan servicing obligations under the Not. (his Serurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated © 2 sule
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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by the Note purchaser anless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an individual
litigant or the member of a ciass) that arises from the other party's actions pursuant to this Security Instrument or that
aiteges that the other party has breached any provision of, er any duty owed by reason of, this Security Insirument,
until suck Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (2} "Hazardous Substances” are those substances
“tefii ed as toxic or hazardous substances, polluiants, or wastes by Environmental Law and the following substances:
gasol'ze, kerosene, other flammable o toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
Inaerius rontaining asbestos or formaldehyde, and radioactive malerials; (b) "Environmental Law" means feders]
laws and 312 of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(©) "Envaepiental Cleanup” includes any Tesponse action, remedial action, or removal action, as defined in
Environment: ( i-w: and {d) an "Environmental Condition" means a condition that car cause, contribute to, or
otherwise trigger 4n F.ivironmental Cleanup.

Borrewer shalling’ canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release =iy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting e Prorerty (a) that is in violation of any Environmental Law, () which creates an
Environmental Condition, of (c* which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the alue.of the Property. The preceding two sentences shall mot apply to the
fesence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential vses 'and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer preducts),

Borrower shall prompily give Lender wriier nntice of {a} any investigation, claim, demand, lawsuit or other

or Environmental Law of which Borrower has actual kn wledg:, (b} any Environmental Condition, including but not
limiited to, any spilling, leaking, discharge, release or tizzat-o¢ release of any Hazardous Substance, and (c) any
condition caused by the presence, wse or release of a Hazarcwe'Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any government: ( or celatory athority, or any private party, that
any removal or other remediation of any Hazardous Substance afteung (he Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviroumnt-1 Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenni and sgree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prini ‘5 acceleration following
Borrower's breach of any covenant ar agreementin this Security Instrument (but not rrivrearceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the de’ault; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is givin to Rorrower, by
which the default must be cured: and (d) that fajlure to cure the default on or befare the dati sy ecified in the
notice may resull in acceleration of the sums secured by this Security Instrument, fereclosure by Juuicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right ta reins‘ate - fte-
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any rlae
defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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but net limited to, reasonable aftorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insirument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee Is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and watves all rights
under and by viriue of the Minois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
ender's agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of
that msurance, including interest and any other charges Lender may impose in connection with the placement of the
incara«ice, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be acler (0 Rorrower's tatal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insur=ice Sorrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

7

Y )f‘é 5{ {Seal) 7//} | (Seal)
' AL o4

/AJOHN H FREEMAN -Borrower UVEI’\I{EA FREEMAN -Borrower
Watr
Jr Ulopzuin
(Seal) (Seal)
-Borrower -Borrawer
AVE (Seal) {Seal)
-Borrower -Borrower
Witness: Witn.ss:
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State of [linois
County of COOK

The foregoing instrument was acknowledged before me this  JANUARY 3, 2007
by JOHN H FREEMAN AND LUVENIA FREEMAN

"
«OFFICIAL SEAL
EM LUNA ature of Persolf Taking Ackhowledgment
JOANN /08
- /Um/u F UW h
Title ( ) -
(Sea) Serial Number, if any
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