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MAXIMUM LIEN. A‘c nio time shall the prlnclpal Sminant of- Indabtedness secured by the Mortgage. nut
Includmg sums advanced to protoct the security of the N ,r*,aga, exceed $50,000.00, R .

..'3 L

THIS MORTGAGE dated January 8 2007 is made and executeJ _.etween TODOR B TODOROV and NIAFHANA
TODORQVA, his Wife, not as Joint Tenants or Tenants in Common ut as Tenants by the Entrraty (referrad to
baf ' as "Grantor“) and HARRIS' N: A whuse address is 11 ) W MONRDE STREET P G BOX 758,
CHICAGO It 60690 [referrad 16 Below a8’ "Lender") ' . : T

GRANT QF MDRTGAGE For valuable consideration, Grantor mortgages, ‘wr:rants, end conveys 1o Lendlr all
of Grantor's: right, ‘title, ‘and initerest in and to the followlng "describad teal property, together with all: existing or
subsequantly erected or affixed buildings, impfovements and fixtures: “all-'euszments, rights -of -way,  and
appurtanances; all water, water rights, - watergourses, and ditch rights (including. stk ir utilities with ditch or
irrigation rights); and all-ather.rights, royalties,; and proflts ralatmg to tha real pr..,,e" Y mcluding wrthout
limitation-all minerats, 01! gas, gecthermal and 5|malar matters. Itha "Real Prnperty"} Iomtrd in Cook County.
Stateofillmms IELE R IO S o \

. "LDT 770 IN ELK RIDGE VJLLA UNIT NO 8, BEING A susmwsu)N OF ALL OF LOT 7 AND DART OF LOTS
EAND 6 IN THE IIVISION'OF 'THE LOUIS'F BUSSE FARM, BEING A SUBDIVISION OF PART OF THE
. NO \ST QUARTEI OF SE TION ng*TOWNSHIP 41 NORTH, RANGE 11,  EAST -OF : THE THIRD
""',PBINCIPAL NIERIDIAN "ACCORDING TO THE PLAT OF'SAID ELK RIDGE VILLA-UNIT NO. 8, REGISTERED
N THE OFFICE OF REGISTRAR OF TITLES" OF CODK COUNTY; ILLINOS; ON APRIL 19 1965 AS
- DOCUMENT NO. 2204299 ih Cook Count’y, I-lllnms SRR .

Tha ‘Heal. Prnﬁ"alté or lta address is- cnmmonly known as. 7 S SPRUCEWOOD, Mount Frospect, lL 60056

The Real Prnpertv tax identification.number.is 08 -5~ 208-004-00 N Tf: “‘7 ,,/
Mortgage sedures “fhe: Indabtedness including;: without- lim!tation.
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under the Credit Agreement, but also any future amounts which Lender may advantd Yo”Gréntor undér the
Credit Agreement within twenty {20) years from the.date of this Mortgage to the same extent gs if. such future
advance were made as of the date of the execution of this Mortgage. The revolyving Jdine of.eredit -obligates
Lender to make advances to Grantor so long as Grantor comphes with all the terms cf the gr

paragrapb sihall not exceed the Credit Limit as provided in the Credit Agreement “Itis the intentlun of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreernent from time to time
from zéro up 5 the Credit Limit as provided in the Credit Adreement and any intermediate bélance.

i-738igns te: Lender all of Grantor's right, title, and Interest in and to all present and future

laases of the Propary, and all Rants from thé ‘Property. i addition,” Gfantor grafits to Lehder a Uniform
Commercial Code sscurity interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUJING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY( IS CIWEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS:AND (B}
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER:THE *CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS'MIORTGAGES INTENDEDTO AND
SHALL BE VALID AND HAVE PRIORiTY OVER ALL SUBSEQUENT LIENS: AN’ '_ ENCL WIBRANGES/INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES.AND ASSESSMENTS LEVIED ‘ON-THE‘REAL-PROPERTY, TO
THE EXTENT-OF THE MAXIMUM AMOUNT 5z GURED HEREBY..FHIS. MORTGAGE.IS_GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othernigs prm}ided in this Mortgage, Grantor shall pay to Lender

'alhamounts securad by this- Mortgage as they, becoma.rua and shall stnctly parform alI of Granta j5 ob[lgattuns

under this Mortgage. v - -

Pt e

POSSESSION_ AND MAINTENANCE OF THE PROPERTY G drier agraes that Grantor 5 possess:on and uss of

and control of the Froparty, (2) use, operate or maﬁag th
”Prcpertv

gt

"""‘tréatmeh't dlsposal felsa5a or thibateiitd: release of” By - Hazardous Substance by 2 .v person on;. undar,
abaut. or from the Property; (2) Grantor has no knowledge of, or reasnon to believe that there has been,

waxcept as prevmusly dlsciosed ito- and: acknnwledgad by Lender n w,rlting,, A8} .any breaca.cr vlolatlon of
trestng nt,".'_'f" l, ‘
O P

-of ptoupants of: the Property, or (o} any actual or threatened litlg i
- rglating 1o’ such: matters;: and- -43); Except as.,prevtously dlsclose -
writing, {a} nelther Grantor nor any tenant cortractor, agent or other authn

fedaral stata, and Iocal Iaws, reguiatlons and ordihancas, snch}dmg wnthout 1Imltat|on all Envlronrnental
make such ns lOl‘IS and

L..

th:s sectlon of the Mortgage An{r‘ llnébeétlbné‘ or testé made by Lender “shall 'be< tor Léndar's purpos&s'nnlv
and shall not he construed to create any responsibility or liabillty on the part of Lender to Grantor ofr to any

e RECEIVED IN BAD CONDITION
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“other person. The representations and warranties contained heérein are.based. on Grantor's due d]llgence in
Ipvestigating. the Property, for Hazardous Substances. Grentpr hereqy. (1) releases and waives any future
-.claims against Lendar for lndernrutv or contnbutlon in. the event Gr i t'or beeemes liable for cieanup or other
costs under any such laws; and (2) agrees to. ' hermlees Lender against any

_and all claims, losses, liabilities, damages, peneltxes, end expenses which Lander may dlrectlv or' indirectly
sus‘ram or euﬁer resdliing from e breach ‘of this section ofsthe ‘Mortgage or as a:consequence .of any:uss,
generatuon, menufeeture, ‘storage, ‘disposal; - release or-threatened release: ocourring prior to Grantor’s
ownershlp or mterest in the Property, whethar or niotthe same was'or should have been knewn to:Graptor,
The prowelons of this section of -the -Mortgas, “including the obligation to indemnify and: defend,-.shall
surwve the peyment of the Indebtedneee end the eetrsfection and reconveyance of the llen-of this Mortgage

Nursance, \"" re. Grentor shel! not cause conduct or perm:t any nmsance nor c:omml’t, permlt or sutfer
any strlppr.g, ot '1r waste on or to.the Fropert\,r or any portion of the Property Wrthout I;mttmg the

pl’lOl’ written oonsent

Removal of Improvement* TS rntor shell not demollsh or remove eny tmprovemen‘rs from the Real Property
wlthout ‘Lender's prior ‘wiitten eonsent: *As & condition to:tha rémaoval:of 'any Improvements,-Lendenmay
req Grantor’ to “make ‘arrz ngements eatrsfaetory te Lander te repleee 'sueh - Improvemeots with
Improvemente of at ieast equai venw R SN g

Lender 5 nght to Enter Lender and L=n iR s agente and: representatwes may enter upon the Real Froperty
at all reasonable times to attend to Lender's interests and 1o inspect the Reel ?reperty for purposes of
‘Grantor's compliance with the térms and confiitions of this Mortgage: &+ 5. .. L T Fe

Compllence with Governmental Requirements. (Srintor shall promptly comply with all laws, ordlnences
' .nd regulatrons, now or ‘hereafter-in' efféct, ot governmental authorities applicable..to the.use or
occupency of the Property Grantor may: t6ntest in‘0zo¢ faith any such law; ordinance, or regulation and
wlthhold compirenee dunng any’ proeeedlng, ‘including’ apzrepriate appeasls, so-long as Grantor has notified
Lender 1n wntmg prlor o duing so” and so”long &5, in-lzider's ‘sole 'opinion, Lender's interests in the
Property are not Jeopardrzed Lender ray require ‘Grantortc’ post” adequate seeurity or-a surety bond,
reaeonablv eatnsfeetory to Lender, to protect Lencler ] lnterest N | : : :

Duty- to Protect Grentor egrees nelther to abandon or leave unette. dar! tr'e Property Grantor shall 'do all
- cther gcts, In additien to those acts set forth above in thrs sectlon, whlch f.‘ar’: rhe character and use of the
Preperty are reasonably necessary to:protect- end preserve the Property

DUE ON' SALE 'CONSENT BY LENDER Lender may, at Lander's: option, declere imy neuatelv due end peyeble
atl eu eecured by this Mortgage upon the 'sale’or transfer, without: Lender's -prioiiw!sn consent, of all or
any pert of the HeeI’Property, or any interest inl the Redl Property. A "sale or-transfer" maens the.conveyance
of Real Property or any right; fifle or interest in the’ Real Property; whether legal; ‘benritclal-or equitable;
whether voluntary or invalumtary; whether by outright- sale, -deed, installment -sale. contracy, iand contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contiact, or by sale,
assignment, or.transfer of any;bensficial interest.in.or to any land tryst holdmg titla. to the Heel Pro er‘cy. ‘or by
any -other -mathod of conveyance of an Interest In- the F{eal Property However, ‘thIB optlon shall not be
exercisediby: Lender if such exercisg is prohlblted by federal Iaw OF. hy llllnors Iaw i

TAXES AND LIENS The foilewmg provlslons releting to the taxes and lisnsTon rhe Properry are. part of this

-

Mortgage o _ . 4o

wPayment Grantor shell pay when due (end :n ail evente pnor to d} "'ency} all texes, peyrell taxes,
« - speolal 1axes, assessments, water chargee and sawsr, eervice charges levledA against or on eccount of the
. Property, and shall pay when dug all claims fer work cfone on or for ser\nce rendered or meterlai furnrshed
- to the F’roperty Grantor shall.-maintsin. the Property free of any llens having prlorlty aver’ or equel to the

e
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“inastad by ander, depo51t with Lahder cash‘for ¥ suff' folent: corporate surety bond or
a8, uhty satlkfactory to" fehdeF in*an "amotint ‘sufficient to: discharge the: lign: plus:: any :costs -and
attofneys fees, or ather charges that could acerue'as a rasult of a foreclosure or sale under: the Jien. In
:ianycontist. Grantor shall-defend jtself and Lender and shall satisfy any adverse judgment befora
- anforcement, apnnst the,{F'roperty Gr \tor § or a itional ‘chligée
‘bond: furnished./n e contast proceedlngs. . )

‘Ewdence “of Paymeb’ Grantor shal- upan demand furnlsh to Lender saﬂsfactory ewdence of» ;payment of
the taxes Or 85SeSSMLiits and shall authorize the appropriate governmentai official te. deliver to.Lender at

“commshced,’ any Sefvices ‘dre t wnished, ‘o any rnatenals are suppllecl *tortha Property, rf any mechanic s
lien, materialmen's lisn, or other lien could be asserted an accountiof.the: work; services; onmaterials -and
_,.tha ‘cost exceads $5,000.00. .Granto, vull upon requast of Lender furmsh to Lender advance assurances

PROPERTY DAMAGE INSURANCE. The followmn nrovisiond' falatlng to .msuring the Properth Bl a part of ﬂ‘lls
MOHQHQB' Mep ks TNl e s T G ;

oTh e

T R T 1'-

Lesis:+for: 1the full msurabie valua covarlng all
'ments on the*ﬁeat Propertv in"an amount. sufﬁcne it .0 -avoid application.of any. coinsurance clause,
@ H fd m g Qee clause it favor -of Lendsi. -Palicies shall be written by sueh insdrance
compames and in"such fofi: as: may e reasoriably- acceptable to:Lénder. . Grantor-shall deliver to. Lender
certificates of coverage from each insurer-Gontaining“a stipulation drat: co.vetage will ‘not-be::gancelled or
diminished, WIthout a. mimmum of xen, {10) days prior. wr:tten no'lg & | Bnd not contalnmg any

§Houfd the Real 'Idcatad in'an’ “area
Dlrac{c}r of the Federal Emergency Managament Agency‘as ] spB ‘|al flood haza;dJaraa

may, at Lender's election, rece]ve and retaln the pmcaeds of any ihstirance ‘and 'apply tha prbceeds 0 the

" rddiction B the 'Indebtedness paymant ‘of ‘any! lien ‘affécting - the: Property,or.the restoration and rapair; of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grentor shali repair or. replaca
_‘-,tha ‘damaged ..or 'dastroved Improvemems in. a manner satisfactory torl_”!.ender Lender -shall

. | '
restoratlon of the Property shall ba usad first to pay any amnunt owmg to Lendét Under this Mortgaga, ‘then
1o pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the

RECEIVED IN BAD CONDITION
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' Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
.. ba-paid to Grantor. as Grantor's interests may.appear. ..., . . e

‘Corn Ilance V\hth Existrng Indebtadnass. Durmg‘the periodin which anv Exrstlng indebtedness deecrlbed

“Below is Tn ‘8ffect, compliance withi the insiitance ‘provisions centained in: the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgags, to the
extent:compliance with the terms of this Mortgage, would constitute 8 dupllcation of insurance, requrremant
iif any-proceeds from.the Insurance beceme payable on loes, the provrsron , this. Mortg'ge for ‘dlvisioi
-preceeds shall apply- enly te that portron of. the proceeds not payeb!e to the holder of the Exrstrng
-Indebtedness.: y .

W e e -

LENDER'8 “XPENDITURES. {f Grantor fails (A} to keep the Property free of all taxes, Iiens securitv in‘[erests,
ancumbrances;-and.other ciaims,...(B). to, provide any. required jnsurancs on the Prnperty,, {C) .10 meke repeirs
tg the Property orto comply wrth any obligation to maintain Existing IRdebtedness in good standlng as requlred
below, then Lenun rrey 'do so. “If-any acticn or ‘proceeding is‘commenced that would: materielly affect Lender's
Interests” Irr ‘the Prurmy, then’ Lender on Grantor's behalf-may; ‘but is not required: to, take any-action-that
Lé:n'der'“b't#l /gs to b rgp~5prlete 10 protéct: ‘Lander's intarests. ~All expenses-incurred- or paid by Lender for
such ‘purposes will then lerr inferest at'the rate: charged urider the Cradit Agreement from the date incurred or
paid by Lender” 1o the dats of renaymant by Grantor." All'such expenses will become a-part of.the Indebtedness
and, at Lender's option, will {/A) ‘6= payable on demand; ' (B) Bé added to thebalance of the Credit Agraement
and:be:apportioned .gmong and b pavahle with spy dnstallment payments to become due dunng elther A1) the
term. of any -applicable insurance polizy; ¢r {2) .the remainmg term of the Credrt Agreement or (C) be treated
as a balioon: payment which wil} be oue al A payable at the. Credrt Agreement S meturity The Mor_tgage also
will:secure payment of .these .amounts.. 1}e rights provlded for in this paragraph shajl be in eddltlon to any
other. rights  or- any remedies to. which-Lenagsr ~oay be. entrtfed on. ecceunt of any, default Any such ectron by
Lender shall not be construed as currng the c.efal"* so as to bar Lender from eny remedy thet it otherwlse
wollld have had. : - . CRLE A T e Ty

WARRANTY DEFENSE DF TITLE The followlng pro\.l= o'.s relatmg to awnersh:p of the Preperty are a part ot

T'tie Grantor warrents that (e) Grantor holde good er. .n 3rketable trtie of record to the Property in fee
- -simpla,-free .and..clear. of-all liens -and encumbranees oth 5 “than those set forth in_the Reel F'roperry
description or in. the Existing. Indebtednass section below or m ary tMe !nsurance polrcy, tltie report or final
 title opinion issued in favor of, and accepied by, Lender in conneatioss with this Mortgage, and (b) Grantor
hes the ful] rlght power, and authorlty tu execute and dellver thrs Mt rmeqe o Lender o

------

rDefense of Title.. Sub;ect to the exceptlon in. the peragraph ebove, .‘..tf‘r warrents and wrll farever

defand: the title to the Property agarnst the. Iawful claims of all persons <in the avent any Botlon or
“proceading is commenced. -that questions Grantors tltle or the mterest of. .,endw' under this’ Nlortgage,

Grantor -shall defend the action at Grantor's expense. Grantor may he . th= nrmlnal party in_ such
) proceedlng, but Lender shall be entitied to participate in the proceedlng end 10 pa enresented in the

proceedlng by eounsel uf Lender ] own choice, and’ Grentor will-deliver, or cause to b Palivared, 1o Lender
' sueh Instruments as Lender mey request from trme to t:me to permit such: perticrpetron SR

Cumpl:enr:e With: Laws J Grentor warrants that the Property and Grantor s uee m‘ the Property cumplres
with all:existing .applicable laws, ordinances, and regulations of governmental euthormes

Survival .of Promises. All promises, agreaments, and statements Grantor has made in this Mortgege shali
survive-the -execution :and delivery of this Mortgage, shall be contrnurng in nature, and ehall remaln ln 1uii
force and affect until such time as Grantor's Indebtedness is. pald in fuIl

EXISTING: 1NDEBTEDNESS . The fellowrng provisfons . congerning Exrstlng Indebtednees gre a part of this
Mortgape:: - S SRR .

Existing Lien. The !len of this Mortgege securing the lndebtedness rr'rayibe secondary— e'nd- rnferior.to the
-lien securing payment of, .an existing: obligation. The existing obligation has a cuirent pringipal balance of

RECEIVED IN BAD CONDITION
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ther Exlstrng !ndebtednese and to prevent. any defau!t on such lndebta
s instruments * evideneing  such., lndehtedness, or env default under any
mdebtedness L . .

"truat, or ether eecunty agreement which has “prierity over: thls MertgageWhy- whleh that agreement is
madified, amended, extended, or renewed. without the prior written consent of Lender. = Grantor shall
- neithervequest-nor accept-any .futue advanges under -any. such. securlty agreement wrthout the prror

4 wrltt.,n unsent of Lendar.; ol . L

\ and Grentor shull ,Jrﬁrnptly take eueh steps es may be necee ary”t
-award: :Grantor may. Le the. nommal party in such I ,eeeding, but Lendar shali_ 8
. .the, proceedmg and, 10 e repreeanted in. the pruceedlng hy

B Lender from time to tirne tu ,.w,mlt such partrg'

Apphcanon of Net Proceeds i el ot ah ‘part of the Property ig- condemned by eminent domem

':_"":proceed:ngs or by any’ 'Brocegding ¢ purchase I lleu of -cofidemnation;. Lehder-may at its election  require
“that &l or ary porﬂen of tha Agt piicieds of the-award be ‘applied to the indebtedness or the repair or
" restoration of ‘the Property The fet pio eadsi'of ‘the award -shell mean the:avward after. payment: of all
“refaeenable costs, expenses, and attarneys* féés Hourréd by Lehder:in -connection with the condemnation.

IMPOSlTiON OF TAXES, FEES AND CHARGES BY 20YERNMENTAL AUTHORITIES. The fo[[owmg prev:srons
relatlng to’ gnvernmental taxes, fégs‘and charges areit rirof this'Mortgaga: 317 *: TV

Current Taxes, Fees and Charges. Upon request by r_eader, Grantor shall execute such documénts in
‘ add:tlon to this’ Mortgage and’take Wwhatéver othdf actiénis requested by Lender to perfect and continue
Lender 5 ilen on’ the Real Preperty ‘Grantor shall -réifmhirseiLender for:all-taxes, as. described -below,
_ together withall expensas ihetirred in recordlng, ‘perfaéting or.cohtihuing' this Mortgage, Inetuding: without
“imitation all taxes, fees decumentary starnps, and uthar chargee $ap4 ecerding or registering this- Mortgage

Taxas, Ths foliowing shall censtrtute taxes to whleh thre section app"ee (‘) a speclfic tax upon “this type
' of Murtgage or upon “all o any part of the lridebtediiess secured. by this “iarigage; (2) :a specific. tax on
Grantur whrch Granter is authonzed or requnred ta dediet from-payments on’the*indebtednass secured hy
“this type of Mortgage, {3 a tax on this typs- of Mertgage ehiargeable ‘againz.the bander or thesholder of
“the Credit Agreement and” (4} specific tax: en aII or any portlon of: the lndebt adne 3§ or.an-payments of
pnnczpal ancl |nterest made by Grantor T R A Y O

Subsequent Taxee. ;—lf any tax to whlch thrstsection epplles is enacted , ,ubsequent cr me dete of this
Mortgage. thrs event shall have the same effect as. an Event of Defadlt, and Lender mav BA% ‘c: se any or all

-Lender : - o o P

SECURITY AGREEMENT; FINANCING STATEMENTS The fellewrng provisions relatmg to thrs Mortgage s a
sesurity agreement arse a part of, thrs Mortgage: . . . . R, .

DU OLTO L T
Security Agreement. This instrument shali conetitute a Securltv Agreement te the extent, any of the
Property constitutes fixtures, and Lender shall have eII of the nghte ef a secured party under the Umform

- Cnmmercral Cede as amended from tlme to trme .

Security Interest. Upon request by Lender, Granter shall take whatever aetron is requeeted hy Lender to
perfect and continue Lender's security [nterest In the Personal Property. In addition to recording this

RECEIVED IN BAD CONDITION
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-Mortgage. in the real .property: records, Lender may, at any time and without further authonze‘qon from
Granter, file . exeeuted eeynterparts,
f.

attornevqn-facr arafa pert of thls Mo gege

Further Assa anezs, At any time, and from time t0 tlme, upon request of Lsnder, Grantor, will make
-+, @xecute and. derlwr, < will.cause to be made, executed or, delivered, to Lender or to Lender S
when requested by Lunrier, cause to be fﬂed,, recorded reflled er rerecerded! as the casa'|
~ times and in such offirzs and places as Lendér may deem apprepnate any and” gl $udh’ rnortgages,:
“of trust) securlty ‘deds, “sLoUiity agreements; ‘financing: statements; continustion-statements;instruments
) ef fnrther"éssurance, eertlflca*ds*. and ‘otherdocuments as may; in the:sole opinion-of: Lender, be-necassary
“or ‘Heslrable in"drdéf o’ “atfctuf &, emplete, -parfgct, 'continue; or:praserve: (1) -.Grantor's: obligations
'_un_der the Credlt Agreement, thls “ﬂr“‘qage, m:l ’the Related Decumlnts, end :{2) - the irens and secunty

ﬂ E
flnancmg statement on ﬂle ewdenemg Lender's secunty interest in ti... Herts and the Personal Property
Grantor will pay, If permitted by applleable Iew any reasonable terminatlun ca B3 determlned by Léndsr from

time'to tlme S Su e e X\ S PUR FYRTY
REINSTATEMENT OF SECURITY INTEREST If payment is made hv Grantor, whathe: vo‘unterif\}"br' dthé'r\]vise,

of that eai/ment {A) ‘o ‘Grentor s Trustes: In bankruptey or to any srmller persen under ary federal er state
bankruptcy |aw or law for the relief of debtors, {B) by reason of any judgment, dacree.or aruer of any court or
administrative .body.-having. jurisdictign. oyer. Lender. or. any: of Lender s _property, or {C) hyv ff.ESDn of any
settiemant or compromise of any claim made by Lender wnth, any elalmant {mciudlng wnn“ st IImJtatlon
Grantor), the !ndebtedness shall be considered unpaid for the purpose of enforéement b¥ this Mortgege and this
Mortgage shall eontmua “to' ba’ effectiva ot -shall ‘bé-reinstated;ves .the' case:may be;-notwithstanding: any
eanee]latson of thls Mortgaga or'of- ‘any’noté ‘or other Instrument or- ‘agreement evidéncing the-indebtedpess and
the Froperty will continug''to -secuta’the amolint repaid-or recovered to'the same-extent as: if- thatzarneunt naver
hed been originally received by Lender, and Grantor shall'bs botnd bysany:judgment, decree; order, settlement
OF cornpremlse relating: to. the, Indebtedness or to 'ghls-Mnrtgage e _ _ !

EVENTS OF DFFAULT-"‘-Grentor' ’wlll B i default under-this: Mertgage n‘ any of the fol!owlng heppan v {A)
Grantor cemrnite fraud‘ or! makes & ‘étefial -fiisrepresentation: at -any “time ini connection. with :the. Credit
Agreernent “This can Includa;*fof exariple; afalse statement abolit' Grantor's income; Bssets; iiabrht(es, or any

VO

RECEIVED IN BAD CONDITION
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of a senior Ilen on the dwel]mg”\r\rrthout Lender s porrnlssmn, foreclosure by t halder
use of funds or the dwa!lrng for proh:blted purposes '

eny “time
m edlee, in

Acceleryte .-.’iebtedness Lender shall have the nght et its optio It .
entire Indeiews ness |mmedlately due and payable, mcludmg any prepayment'penalty whrch Grantor ‘would
be requrred_ r.Cr ,,a, ‘ SN Pwnon d pet el o

FRL N

rm Cornrr'lerolal Code

' remedr s of a seoure:{ uao‘y under the Um'

“Colisct Rents:" Lénder ‘8R4 hale the right; without notice ta Grantor, ‘to: take possassron of the Property
oIIect thé Hents, incluting amounts-past'due and:unpald, and -apply thenet preceeds, .over.and above
'Lenders coets, agernst the'Indéotednéss, “In furtherance ot this right, Lender may.require apy tenant or
*other user of the Property~te’ niake: oeyrnents ‘of rent-or use fees’ directly-to Lender.:. If; the; Rents are
ob ected by Lenider then Grantor werzydnably “designates: Lender as :Grantor's attarneysin-fact: t0: endorse

“instriifients recewecl in payment therasfin thé:name of Grantor and to negetiate the sarme-and collect the

. proceeds. Payments by tenants or ‘other 1 sers to'Lender in rasponse to Lender's demand shall satisfy the
# obligetrons for. whgoh the.payments are.made’ wh 3ther or not any proper grounds, for the demand existed.

 Lender may exerprse |ts nghts under th s subpa. ot uph erther |n person, by ag _t, or through a reoelver

M rtgagee in‘Possession, Lender shall have thetighct~be placed as mortgagdes in possesslon or. to have a
teteiver abpoifited to take® “Gaggassion of-all ‘or ‘any partiof thé- Property; with:the:power to: sprotect: and
preserve the Property, to operate the Property ‘précedingarsclosure or sale; and-to collect the.Rents, from
- the...Property .and gpply. the, prooaads, over and Aabr:".‘, : the cost. of the recewershlp_‘_:agamst the
Indebtadness, The mortgagee in; possessron orlrec r may ser e wrthout bond if 3
. Lender 'S rlght to-tha appolntment of 8 recelver _shaﬂ BXis _whethe. o7 not the apparent valié of the Properry
-.axceeds.th ,__[ndebtednese by Aa ubstantlel amou Emplovrnent ty Lent er shll ‘not dssquel:fy a person
. from; serving as, a racejver. . o

Judicial Foreclosure. Lender may obtain a jUdICIal decree foreclosing Grantor s mterest in all ar any part uf
-, the.Property. .. T T TR
Deﬁcrency Judgment T 'pérmrtted by applicable law; Lender may obtain a judgment for: any -deficiency
rememrng 'in the Indebtednéss die fo l.ender after applrcetron -of: aiI amounts recelved irom; the exercise of
Ve rights provided in th|s~sect|on‘ Looee e L T AR ST N PP
Other Flemedres Lender shall have eII other rlghts and rarpedras prowded |n thrs Mortgaoe or the Cred|t
Agreement or avallable at Iaw or ln eqr.uty. ) I .

TR ST

‘

Sale of the Property Téy the éxtent perrmtted by apphoable Iaw, Grantor hereby walvas any ana all nght to
have the Property marshalled. iri-exercising its rights-and remedies, Lender shall:be free. to: s¢il all or.any
part of the’ Property togethar ‘of saparately;-in-one sale or: by saparate sales Lender shall be. entrtleci to hid
at any, publm sale on all of ary‘portion of the: Proparty B L P RPN TR O BV
Notice of Sale. Lender will give Grantor reesonable notrce of the trma and place of ‘any public'sale ofthe
- Personal Property ‘o ‘6F the tifne’ after: whidh' ary private.sdle orather intendad ‘disposition. of the Personal

Property is'to be made: Reaaoneb[e notice sKall'mean-notice:given:at least ten (10).days before. thestime-of
¢ i thie sale or disposition. Any §ala ‘of the Parsohal Property may be:made: In-conjunction. with any &alg: of the

Real Property.

RECEIVED IN BAD CONDITION
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‘Flection of Remedies. All of Lender's rights and remedies will be cumulative and may he exermsed alone or
together,... An, glection..by Lender to.choose any one femedy, wrll not_bar Lender from usmg any other
_-remedy. 1f Lender daoldes 1o, spend rno y or to pe Brm any of Grantor ] obngatlons Lndar thls Mortgege,
 .after Grantor's failure-to do so, that decision by | Lend f will not affeot Lender s right to declere Grantor in
.defeult and to axercise Lender's. rernedies. -

| EET E R
Attorneys 'Fees; Expenses. 1f ‘Lender: Enstrtutes any suit or. ectlon to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reaspnabie.as attorneys’
. fees at-trial and. upon any, appeal.. Whsther or not any court action |s involved, and to the extent not
.-prohlbitecL by, law,, all reaeonable expenses. Lend’ incurs that in LendEr 80 ‘Ii_'_ifon ere necessary &t GHY time
. for the protection,, of lts interest | h '

1 ] rights shall becomo a part of the Indebtedness
payaole on demand and shall bear Interest at the Credit Agreernent rate from the date of the expenolture
until rep.acl Expenses covered by this paragraph include, without limitation, however subjstt to any limits

* “linder “appiiean’z law; Leéhder's attorneys':fees: and-Lender's legal:expenses, whether .or not tharg.is a
lawsuit, intladino - attornisys” fees and'éxpenses for bankruptey proceedings.(including efforts to modjfy or
vacats any avtomadz.stay or injunction), appeals, and any anticipated postudgment collaction services,

..the cost of, eearchrno e.ords, ebtalnrng title 1eports unnludlngﬁforecloeure reports), surveyors _Teports, and

NOTICES Any natice requ[red o b" given under thls Mortgage, |noludlng wrthout [rmrtat[on any not:ce ot
default and’ any notice of sale shall be given in-writing, and-shall be effective-when actually delivered, when
actually received by telefacsimile (unliss otherwise required.-by: law),. when -daposited: with:a nationslly
recognized overnight courigr, or..if mailea, wien deposited in the Unrted Stetee mall, as frrst class, certified or
reglstered mail postage prepaid, dirsctad to *»s addresses shown near the beglnmng of this’ Mortgage All

copies’ of noticds of foreslosure: frorn the! halder of wav lien-which has prierity over this:Mortgage;shall be sent
to'Lender's address, as shown near the beginning™ ‘of this Mortgages ~Any-person-may -changs. his_or, her
address. for.notiges, under this ‘Martgage by giving fo'mal wrlrten not]oe 10 the other PEISON or persons,
spacifying. that the. purposs of the notrce is. to ohange th” person 's. address For notrce purposes, Grantor
agrees o kesp Lender rnforrned at all times of Grantor's current address.  Unless btherwise pfovidad or
required by lav, if tfieré i more than ohe" Grantor, any notice given by Lender-to any. Grantor is deemed to he
notice given 1o all Grantors. 1t will be Grantor's. responsmllrty to'iel the others of the notroe frorn Lender

MISCELLANEQUS PROVISIONS,  The following miscellaneous provisions #re-a part of thrs Mortgage

n

Amendments What 8 written In’this Mortgage and in the Baletad Documents: is Grantor's entire

egreernent “with Lender’ concernrng the matters covered by this:Mortgege . Ta be effactive, any change or

'amendment to this ‘Mortgags must be fn Wntmg and must be: elgned by w! .oever wlll be bound or: oblrgated
' "by the changa or amendment R e = ) Ce .

: Captmn Hled:ngs Captron headlngs m thts Mortgage are for corwemence purpo €5 1 nlv and are not to be
used, to interpret o1 .defina the provrsrons of thrs Mortgage )

ming i.aw Thls Mortgage will ba: governed by federal Iaw applrcable to Lender ar.d tl‘ the axtent not
'preempted By faderad iaw, the'laws of the State: of llinois without regard to ltS conﬂiots uf 3V provrsrons.
This Mortgage has been accepted by Lender in the State of-lllinols. . o

"Cholce 'of Venue. - If there is a lawsuit, Grantor agrees upen Lender 5 request o subrnit 'to the-jurisdicton
of the oourte of COOK Countv. Stete of llllnofs ETET BT .

Jolnt and Severel Lrabulrty, AII obhgatrons of Grantor u‘nder th;s Mortgage shal! be jornt and several, and all

~references to. Grantor shalk mean. each and every Grantor This means that eech Grantor slgnmg below is
,responsuhle :for all obligations In; thls Mortgage

No Waiver by Lender.’ “Grantor understands Lender wrll not gn.re up any of Lenders rrghts under thrs
Mortgage unless:Lender does go in. writing. The fact that. Lender delays or omits 1o exerc:se any right will
not mean that Lender has given up that nght If Lender does agree in wrltlng to gwe up one of Lender [

. it .
T B I S

RECEIVED IN BAD CONDITION
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“"rlghts that does not: mean Grentor will not have to oomplyr wrth tha othar prowsrons of thls Mortgage
‘Griaritor #l§o’ tintierstands thatif kender does consent. to:4 requast; that does:nof:msen,that. Grantor will not
have to get Lender's consent again if the situation happens again. . -Grantor further .understands:. hat just
_because Lender congents to one.or more of Grantor S requests, that does not mean Lender. will be reqmred
o Lonsent,to any.of G tpr quests Grantor wa""es presentment, demand for paymeni, prott‘—zst
- and notice, of dlshonor . :

8 erahlhty ‘I8 cotrt f' nds that any prowslon of thls Mortgage isi not valid or;; should not be en]‘oroed that
- Fatt b ‘self will ‘Aot mean-that the rest of.this Mortgage will not: be:valid-or. enforced Thereforer a.court
Wl enTeice the-rést of thej prowsrons of 'thrs Mortgage even |f a prowslomof this;Mortaage . may.be found
s to be !n' dll" or unenforceable ‘ . s ; w il

" Suctessors and AssicAsL Subjeot to'Lany- hmltetlone etated |n thls' Mortgaga on transfer of.- -; i
interest, this Mortgage shsil b2 binding upon and inuré to’ the: bengfit -of the-parties: theijr- sucoessors and
assrgns. lf..ownershap,of mP Property bec:omes‘ vested |n B parson other than Grentor, Lender, wlthout
.. nottoe to ;

R ey

Borrower The word “Borrower" means TODOH B TODOROV g 1d MAFIIANA T )
co-slgners and co- rnakers signlng 1he Credlt Agreement and aII th.. i

modlfrcatrons of reﬁnancmgs of, oonsolrdatlons of, ahd suhstltutrons"for‘the p LmlSSOTY note or egreement
Tha interest rate on the Credit Agreement is a varisble interest rate based Gpe=‘an ifndex.” The index
Sirréritly is -8.250% :pef: aninumic-4f-the index increases; .the: spayments,tied to.th¥inc ex. and,therefore the
total amount secursd hereunder, will increase. . Any:-variable. interest. rate. t:eo Fia i Hit
‘ calcu]atod as of, and shall begln an, (the commenoement date mdmatpd f“or the appllouob r\ayment stream

7 AGREEMENT CDNTAINS A VARIABLE INTEREST BATE

"Enwronmental LaWS The words " Envlronmental Laws rn_“ an any and all state, federal anid local: statutes,
regulations and ordinances relating to the protection of human health ot the envrronment incliiding ' without
"llrnltstlon tha Comprehens:ve Environmental Hesponse. Compensataon. .and; Ligbility. . Act: of._ 1980, as

Act of 1986 Pub L Na. 99-499 ("SAHA"), the Hazardous Matenals Transportatlon Ac ,‘_7,.49 U 5.C.
- Section. 1801, st seq., the, Respurce, Conservation and Recovery Act, 42 U.S.C. Sectlon 6901 et seq or
other. appllcable state. or feder Iee.‘I or regulatmns adopted_ urso nt thareto ",’!

Evant ‘of ‘Défault; . The.“words -"Event of~ Default" MEaN any. ofh the events of defauh: set forth :n thls
Martgage in the evants of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing

RECEIVED'IN BAD CONDITION
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Liens provision of this Mortgage.
Grantor. The word "Grantor" means TODOR B TODOROVY and MARIANA TODOHOVA

Hazardous Substances. The words "Hazardous Substances” mean materials that, bscauss of their

__quantlty, concentratlon or. hysucal chemical or infectious charactenstlcs, may Cause or pose a present or

potential hazérd o -himan health ar ‘the ‘shivirdnment’ when ‘Impraperly ‘used; itroated; ‘stored; disposed of,
generated, manufactursd, transportad or otherwise handled. The words "Hazardous Substances". are used
in their very hroadest sense and include without limitation any and all hazardous or toxic subsiances,
materials or waste as defined by or listed under the Environmental Laws, The term "Hazardous
Substances” also Includes, without limitation, petroleum and petroleum by-products or any fraction theraof
and asoes'os.

Improverierts, The word "Improvements” means all existing and future improvements, buildings,
structures, .miehile homes affixed on the Real Property, facilities, sdditions, replacemients and other
construction/en..h= Real Property.

Indabtedness. The ward "Indebtedness" means all princlpal, interast, and other amounts, costs and
expenses payable uiider _the Credit Agreement or Related Documents, togsther with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the CreditAgresmént or Related
Documents and any amolnts cxpended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lenderto erforce Grantor's obllgations undar Ihls Mortgaga tcgether with interest
on such amounts as provided m ms I.dortgage B

Lender. The word "Lender” means H/RRIS N.A., its suc'cé's‘sofs éri'd assigns. The words "successors or
assigns" mean any person or company thoiacquires any Intarast in the Credit Agreement.

~Mortgags. The word "Mortgage” means: th.s Mzrgage between Grantor and Landar

. i":li;_Persunal Property. The words "Personal Propary” mean all equlpment ﬁxtures, and other artlcles of
“personaf property now or hereafter owned by Graater-and now or hereafter attached or affixed to the Real

Proparty; together with all accessions, parts, and adWitors to, alt replacements of, and all substitutions far,
any of such property; and tocgether with all proceeds {inib:ding without limitation all insurance proceeds

"".jand refunds of p(emlums) from any sale or other dlsposmc e f the Property. _
-Frnparty The:word "Property" means collectively the Haai F‘ropr rty ond the Personai Property.
' Heat Property The words "Real Propertv nean the réal proparty, irtriasts and rlghts as further descrlbed

in th;s Mortgaga .

Related Documents. The words "Helated Documents” mean all promissor; notes, credit agreements, loan
agreements, environmental agreements, guarantles, security agreements,. mortgages, deeds of trust,
security deeds, colleteral mortgages, and all other instruments, agreements and Loguments, whether now
or hereafter-existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, |ncume, issues; rnyaltles, profits,
and other beneflts derived irom the Property. - .

RECENED N BAD CONDITION
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EACH GRANT OH ACKNOWLEDGES HAV{NG READ ALL THE FHOVISIONS OF THIS MOHTGAGE AND EACH

FEE |

GRANTOR AGREES TO ITS TERMS: .- = - - =

A ey oo AL

GRANTGH

/0"0& TCJ[O&é"‘?/ T U

TODOR-B TOPOROV. - Pty

MARIANA TGDORGV,-. o

| INDIVIDUAL ACI{NOWLED(;‘W!EI:‘:I:!'E?;_',‘i:'”: o

STATE OF —J—Z/M/d LS L = UL ¥ o « e :

On this day before me, the undermgned Notary Pubhc, ,..._rsuna““ appaared “TODOR’ B TODORDV”and
MARIANA TODOHOVA o me known to bé the individuals describi d: in and whoexeclted the Mortgage;:and
acknowledged that they signed. the Mortgage as. heir free. and vmv =ry act and deed for the uses and
purposes therein mentioned.

) &/ o Y 7
Given under. my hand and. official. seal this ____ /? 7L . day of LOAAL 20 W

%{W? /)Z?ﬁ df,ulf"-/ Hesndfng at 7%_9, /@44& («» 9) m,

B

omcw. sEA‘-
KAREN L DZANAA

Notary Public, State of Hinos
mmission Expires 12/06/2010

RECEIVED IN BAD CONDITION
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Appendix A — Legal Description

LOT 770 IN ELK RIDGE VILLA UNIT NO. 8, BEING A SUBDIVISION OF ALL OF LOT 7 AND PART
OF LOTS 5 AND 6 IN THE DIVISION OF THE 1.OUIS F. BUSSE FARM, BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT OF SAID ELK RIDGE VILLA UNIT NO. 8
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
ON APRIL 19, 1965, AS DOCUMENT NO. 2204299, IN COOK COUNTY, ILLINOIS.

Commonly known as: 1107 SOUTH SPRUCEWQOD DR
MOUNT PROSPECT, IL 60056




