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o DEFINITIONS
1
Words used in multiple sections of this document re defined below and other words are defined i Sections
3,11, 13. 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
2 in Section 16.
(A) "Security Instrument” means this document, which is dated
~  together with all Riders to this document.
6 (B) "Borrower” is
%{ JOSEPH RYAN-and COLLEEN RYAN Husband and Wife
e
R
3
Borrower 1s the mortgagor under this Security Instrument,
"E (C) "Lender" is National City Mortgage a division of
S National City Bank
%ﬁ lenderisa National Banking Asscciation
i 5 organized and existing under the Jaws of ~United States
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ﬁ-sm) (0010}
&
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Lender's address is 3232 Newmark Drive , Miamisburg, OH 45342

Lender 13 the mortgagee under this Security Instrument.
{1y "Note" mcans the promissory note signed by Borrower and dated September 1, 2006
The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY ONE THOUSAND & 00/100 A _ Dollars
(US. 8 171,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not fater than gotober 1, 2036
(E) "Property” means the property that is described below undu the heading 'Transtu ol Riglus 1n the
Properiy.”
() "Loan”_ means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Mete, and all sums due under this Securuty Instrument, plus interest.
(G) "Riders” (me:ns all Riders to this Security Instrument that are ¢xecuted by Borrower. The following
Riders are to be execvied by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider f}ﬁ Condominium Rider D Second Home Rider
D Balloon Rider C] Planned Unit Development Rider b4 Family Rider
VA Rider L4 biweckly Payment Rider 7 Othcr(s) [specify]

T Exenmyt Bidey

(Hy "Applicable Law" means all conoiling applicable federal, stwe and local statules, regulations,
ordinances and administrative rules and ordrs)(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asscssinents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfer of fupdssather than a transaction originated by check,
draft. or similar paper instrument, which is initiated through w1 Ciectronic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize 7 fiancial institution to debit or credil an
account. Such term includes, but is not limited to, point-of-sale /ransfers, automated teller machine
transaciions, transfers initiated by telephone, wire transfers, and avtomared ¢!earinghouse transfers.

(K) "Escrow Items" means those items (hat are described n Section 3.

-(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dzinages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describedin Scction 3) for: (i)
damage lo, or destruction of, the Property; (i) condemnation or other taking of all or auy pest of the Property;
(iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as(o, 13¢ value andfor
condition of the Property.

(M} "Mortgage Insurance" means insurance proiceting Lender against the nonpayment of, srdefault on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500). as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally relaled mortgage loan”
under RESPA

GrLer,

Form 3014 1/01
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument sccures to lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [ Type of Recording Jurisdictiont
of Cook |Name of Recording Jurisdiction]:
/ &
Parcel 1D Number: which currently has the address of
4928 N KEDZIE AVE UNIT 108-1, _ IStrect)
CHICAGO |21, Hinois 60625 |Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements row or hereafter erected up/the” property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaCemeiits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sonveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the ttle (o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay [unds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

@)-G(IL) 00} Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. Jf Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds. and in such amounts, that are then required under this Section 3.

Lerdel may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds athe time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require unde; KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirate’; of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shitl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federat Home
Loan Bank. Lender shall/ agply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chdize Borrower for holding and applying the Funds, apnually analyzing the
escrow account, or verifying << Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to pjake such a charge. Unless an agreement 15 made in writing or Applicable
Law requires interest 1o be paid on the Tunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlieat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es-row, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower (as cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in scrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in Gsgrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Tender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruszar, Lender shall promptly refund to
Rorrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges. fines, and impositions
atiributable to the Property which can attain priority over this Security Instruren, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall prompily discharge any lien which has priority over this Securify Anstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrcr acceptable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good £iith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lient to this
Security Instrument. I Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Within 10

Wl — L
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éxcess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available Insurance claim
and related magters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usedhy insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occypancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 daysalter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s control.

7. Preservation, Maintéiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing n the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deereasing in vatue due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not-ceonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration oi samage. If insurance or condemmation proceeds are paid m
conncction with damage to, or the taking of, the.Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymem. or in a series of progress payments as the work 1s
completed. If the insurance or condemnation proceeds’ arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyietion of such repair or restoration.

Lender or its agent may make reasonable entries upon/ and inspections of the Property, If it has
reasonable cause. Lender may inspect the interior of the improvemsais on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Lean Application. Borrower shall be in default i, 4uning the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower o: with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staemeits to Lender (or failed to
provide Lender with material information) in comnection with the Loan. Materia’ 1=presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property /4s borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily instrument. If
(a) Borrower fails 10 perform the covenants and agreemets contained in this Security Instrunent. (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeire, for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to: {a) paying any sums securcd by a lien which
has priority over this Security Instrument: (b} appearing in court: and (c) paying reasonable

iy CT
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

il. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procecds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration.or repair is noi economically feasible or Jender’s security would be lessened. the Miscellancous
Proceeds skati be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxcess, if_ary. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 1.2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the’suris secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a‘partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate'y. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless (Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount ¢f ¥ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction’ or loss in value of the Property in which the fair market
value of the Property immediately before the paitie! waking, destruction, or loss in value is less than the
amount of the sums secured immediately before tne’rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ©Misccllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aze hen due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to sewie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is g-ven, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Pieserty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means thehird party that owes Borrower
Miscellaneous Proceeds of the party against whom Borrower has a right of asven in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o: 2riminal, is begun that, n
Lender’s judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defagli 20d,, if acceleration
has occurred. reinstate as provided in Section 19, by causing the action or procecding to'bs dismissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s mterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
(0 Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or

Initials
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not affcct other provisions of this Security Instrument or the Note which can be given effect without the
confliciing provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not tmited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl or escrow
agrecmer, the mtent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If ail or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest m Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in foll of all sums secured by this Security Instrument.
However, this option.hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lees than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must gar all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Ofthis period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or/demand on Borrower.

19. Borrower’s Right to Keinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the Tight to have eaforcement of this Sccurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale i.sne. Property pursuant to Section 22 of this Security Instrument;
(b such other period as Applicable Law migh: speaify for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforcing this Security  Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covemants or agreements: (c) pays all expenses incurred in
enforcing this Security Instrumemnt, including, but notliriiied to, reasonable atiorneys’ fees, property
inspection and valuation fees. and other fees incurred for thé pamose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rignts yrder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security InstruinZat) shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any ¢uch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-serared hereby shall
remain fully effective as if no acceleration had accurred. However. this right to reinstate shall-aot apply i the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal micrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that colects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
\he Loan Servicer unrelated 10 a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
aiven written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a

(R
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument without
further deman? and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ! »xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressorable attorneys’ fees and cests of title evidence.

23. Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe:” suall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly if the fee is paid 10 a third party for services rendercd and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordarnie with IHinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Iilinois homestesd exemption laws.

25. Placement of Collateral Protection Inswance. Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower’s agrecingss with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s.collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchales may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witii the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If ‘Leader purchases inswrance for the
collateral, Borrower will be responsible for the costs of that insurance, Hichading interest and any other
charges Lender may impose in connection with the placement of the insurance, unitil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aaded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than/ the, cost of insurance
Borrower may be able Lo obtain on ils own.

@-B(iL) 10010} Page 130l 15 Form 3014 1/01
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STATE OF ILLINOIS, C oM County ss:
L D wing 2 . a Notary Public in and for said county and

state do hereby certify that
TOSePy RTAL AMD
Copy e R7AY

persenally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/&;pigned and delivered the said
instrumest &s his/her/th ec and voluntary act, for the uses and purposes Crein set forth.

Given under my hand and official seal, this i day of Sa77 Levis

My Comumission Exptes:

Notary Public

OFFICIAL SERe
EQIIN CRUZ

NOTARY paLiC oTATE OF ™~

Ay COMMSS

Qe (R
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st gayof September 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Frust, or Security Deed (the "Security Instrument’) of the same date given by the
undersigned.(the "Borrower") to secure Borrower’'s Note to

National fity Mortgage a division of National City Bank (th
the

"Lender’) of the same date and covering the Property described in the Security  Instrument
and located at:
4928 N KEDZIE AVE UNIT 108-1, CHICAGO, Illinois 60625

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements

of, a condominium project known as:
4928 N. XKEDZIE AVE CONDOS

[Nama-ofcondominium Project]
(the "Condominium Project'). If the cwners association or other entity which acts for the
Condominium  Project {the "Owners Assuciation’) holds title to property for the benefit or
use of its members or shareholders, the Proparty aiso includes Borrower's interest in the
Owners Association and the uses, proceeds and be nefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ‘n¢ covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall peiform all of Borrower's obligations
under the Condominium Project's Constituent Documents.” “The "Constituent Documents”
are the: (i) Declaration or any other document which creates -tbe Sondominium Project; (i)
by-laws; (iii) code of regutations; and (iv) other equivalent accuments.  Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains/ with a generally
accepted insurance carrier, a 'master” or "blanket' policy on the Concgrunium Project
which is satisfactory to Lender and which provides insurance coverage in‘tha amounts
(including deductible levels), for the periods, and against loss by fire, hazarcs' included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

&-8R (0411) Form 3140 .
Page 10f 3 Initials; /%4 (A
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property, and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 1o
the extent that the required coverage is provided by the Owners Association policy.

What'Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower) shall give Lender prompt notice of any lapse in required property insurance
coverage provider by the master or blanket policy.

In the eveni.cf a distribution of property insurance proceeds in lieu of restoration  or
repair following a’toss to the Property, whether to the unit or to commaon elements, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to bairower.

C. Public Liability Insurzace. Borrower shall take such actions as may be reasonable
o insure that the Owners -Ascaciation maintains a public liability insurance policy
acceptable in form, amount, and extart of coverage to Lender.

D. Condemnation. The procecds  of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other taking of
all or any part of the Property, whether f the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hersby assigned and shalt be paid to Lender. Such
proceeds shall be applied by Lender to the sams secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall no’, cxcept after notice to Lender and with
Lenders prior written consent, either partition or suodividz., the Property or consent to: (i)
the abandonment or termination of the Condominium Project; except for abandenment of
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;_Ailany amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender;
(iy termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable.ts honder.

F. Remedies. It Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrumenty Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interesl, upon
notice from Lender to Borrower requesting payment.

Initials; C (7"2
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0701806174 Page: 18 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

A ¢
A=
e (Sea [ 624144 g/"? (Seal)
-Borrower J9£EP RYAN -Borrower

_ (Seal) KM/LE 7 %M’byz (Seal)

-Borrower COLLEEN RYAN -Borrower

—_— _ _ (Seal (Seal)
-Borrower -Borrower

{Seal) . ) = {Seal)

-Borrower -Borrower

@9 -8R (0411) Page 3 of 3 Farm 3140 1/01
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Unit No. 108-1, in 4922 N. Kedzie Condominium, as delineated on a plat of survey of the following
described tract of land: Lots 12, 13, 14 and 15 in Thomasson's 4th Ravenswood Addition to Chicago, being a Subdivision
of the East Half of the East Half of Blocks 21 and 28 in Jackson's Subdivision of the Southeast Quarter of Section 11 and
of the Southwest Quarter of Section 12, Township 40 North, Range 13, East of the Third Principal Meridian, which plat of
survey is attached as Exhibit "A" to the declaration of condominium ownership recorded July 19, 2006, as document no.
0620010000, as amended from time to time, together with its undivided percentage interest in the common elements, all
in Cook County, Illinois.

Permanent Index #'s: 13-11-423-023-0000 Vol. 332

Property Address: 4928 Morth Kedzie, Unit 108-1, Chicago, Ilinois 60625
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EXHIBIT H
CITY MORTGAGE — CITY MORTGAGE PROGRAM
LOAN ADDENDUM

The Lender may require immediate payment in full of all sums secured by this Mortgage
if:

(a) all or any part of the property is sold or otherwise transferred (other than by
devise, descint or operation of law) by the Mortgagor to a purchaser o other transferee:

(i)  who cannot reasonably be expected to occupy the property as a principal
residerie ‘within a Teasonable time after the sale or transfer, all as provided 1m
Sections L43ic) and (i)(2) of the Internal Revenue Code of 1986, as amended; or

(i)  who has had a present ownership interest in a principal residence during
any part of the turee-year period ending on the date of the sale o transfer, all as provided
in Sections 143(d) ane. {)(2) of the Internal Revenue Code of 1986, as amended (except
that “100 percent” shatl 5e substituted for “95 percent oy more” where the latter appears
in Section 143(dX1)). or

(i) at an acquisiyon CoSt which is greater than that provided for in
Seetions 143(¢) and (1)(2) of the «t=mal Revenue Code of 1986, as amended; or

(iv)  who has & gross family income i €XCESS of the applicable percentage of
median family income as provided in Sactions 143(f) and (1)(2) of the Tnternal Revenue
Code of 1986, as amended; or

(b)  the Mortgagor fails to ceeupy the property dsscribed in the Mortgage without the
Lender’s prior written consent; or

(c)  the Mortgagor omits or misrepresents a matenial fct in an application for the loan
secured by this Mortgage.

References are to the {ntermal Revenuc Code of 1986, as amended, in effect on the datz of
the issuance of the bonds used to finance the purchase of this Mortgage. and are deemed to
include the implementing regulations.

If all or any part of the property is sold or transferred by the Mortgagor without the
Lender’s prior written consent, other than a transfer by devise, descent or by operation of law,
the Lender may, at the Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. _ /’ a—

S L
(Mort Q/gor é(gnatu@/

(Mortgagor Signature)

-ut-]’_»p— TN —~. A~ OPTTEN -
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STATE OF ILLINOIS _
) 88,
COUNTY OF COOK
i _ COLLCTE R7m/
Before me, the undersigned, a Notary Public in and for said County State, on this

| dayof _Scpt. 200 personally appearsd TS0/ RrAZ A0, to me known to
be the identical person who subscribed the name of the maker thereof to the foregoing
instrument as its and acknowledged to me that he executed the same as
his free and voluntary act and deed as the free and voluntary act and deed of such corporation,
for the uses and purposes therein set forth.

Givén under my band and seal of office the day and year last above written.

SR
OFFICIAL SEAL
EDWIN CRUZ.
NOTARY PUBLIC - STATE 27 ILLINOIS
MY COMMISSION EXPIRES:02/22110

Notary Public
My commission expi

AAAMAPAAS +

N
W

This instrument prepared by: ’y
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