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DEFINITIONS

Words used in multiple sections of this document are defined below and other words e defined in
Sections 3; 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this do¢n.ent are
also provided in Section 16.

(A) "Security Instrament" means this docoment, which is dated December 20, 2006
together with-all Riders to this document.
(B) "Borrower" is THE LENORE ADLER REVOCABLE TRUST DATED May 2, 1993

Borrower is the mortgagor under this Security Instrument.

(C) "MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Securify Ynstrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone numbér of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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@) Teudoris PERL MORTGAGE, INC.

Lender isa LGR20RATION

organized and existirg under the laws of THE STATE OF ILLINOIS

Lender's address i© 2636 WEST BELMONT AVENUE

CHICAGOD,. ILLINCIS 60618

(E) "Note" means the prorusshry note signed by Borrower and dated December 20, 2006

The Note states that Borrow<lr £wes Lender Two Hundred Fifty Thousand and 00/100
: L Dollars

(U.S. $250,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full no 1ator than January 1, 2037 .

(F) "Property" means the property thai-is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" means the debt evidenced by the WWc te, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Secu ity Listrument, plus interest.

() "Riders" means all Riders to this Security Instinment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicabis):

{1 Adjustatile Rate Rider [] Condominium Rider [_] Second Home Rider
Balloon Rider {__| Planned Unit Development Rider,_— ] 14 Family Rider
VA Rider [ Biweekly Payment Rider (% VOther(s) [specify]
ITLRUIVOS REVOCABLE TRUST
RIDER

(D) "Applicable Law" means all controlling applicable federal, state an'| locs! statutes, regulations,
ordinances and adniiiﬁstrau’_\"e rules and orders (that have the cffect of law) as“we!l a< all applicable final,
non-appealable judicial opinions, : :

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, as-éssrients and other
charges ‘that -arc imposed on Borrower or the Property by a condominium associatioi himeowners
association or simtlar organization. . g BN o

(K) "Electronic: Funds Transfer' means any transfer of funds, other than a transaction oritinated by
check, -draft,. or-similar paper instrument, which is initiated through an electronic: terminal, telev/nonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution t. deb’,
or credit an account. .Such term includes, but is not limited to, point-of-sale transfers, automated telle:
maching, transactions, - transfers initiated by telephone, wire transfers, and automated clearinghouse

(L)."Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, ‘or-destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property, (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default os,
the Loan. . :

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, -plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA!" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing:regulation, Regulation X (24 C.F.R., Part 3500), as they- might be amended from time to
time; or.any- additional or. successor legislation or regulation that governs the same subject matter. As used
in this:Security Instrument, "RESPA" refers to all requirements and restrictions that arg imposed in regard
10,2 "federally related mortgage loan" even if the Loan does not qualify as a "federally relatéd mortgage
loan” under RESPA. """ R ) ,
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(Q) "Suc xessor'in Interest of Borrower" means any party that has taken title to the Property, whether or
not tha pity, lias assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER (S RIGHTS IN THE PROPERTY

This Security Instrinet secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications ‘of the 0te; and (i) the performance of Borrower's covenants and agreements under
this- Secyrity . Instrument 2udthe Note. For this purpose, Bortower does hereby mortgage, grant and
coivey to MERS (solelva¢ nomince for Lender and Lender's successors and assigns) and
to “the' successors and -assigns <f. MERS, the following described property located in the
COUNTY - {Type of Recording Jurisdiation)
of COOK : {Name of Recording Jurisdiction]:
LOT 204 IN KRENN AND DATO'S P/ ATT LARAMIE SUBDIVISION, A SUBDIVISION IN
THE NORTH EAST QUARTER OF FRACTIZNAL SECTION 33, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MtwiDIAN, IN COOK COUNTY, ILLINOIS

Parcé ID Number: 10-33-217-034-0000 which currently has the aldress of

5008 :COYLE AVENU [Steeq]
SKOKIE + - . *-‘3;‘. [City], Hlinois 60077 - [2if Code)

("P'ropéﬁy Address"): -

TOGETHER WITH all the improvements now or hereafter erected on the property, and al
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
lake any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encunibrances of record. Borrower warrants and will defend generally the title to the Property against all
claimsand demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

roperty. - ., . .
& p '{It{I_IF_ORM'CQVENANTS. Borrower and Lender covenant and agree as follows; - =

" 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intgrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nofe. \Borrower shall also pay,funds for Escrow ltems
0005295173 . Z;’Z
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pursiant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currencyHowever, if any chéck or other instrumient received by Lender as payment under the Note or this
Securily izic-wient is returnied‘to Lender unpaid, Lender may require that any or all subsequent payments
dié under toe iveie and this Security Instrument be made in one or more of the following forms, as
selected’ by Lewder” (3) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's. check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instumentality, or entity; or (d) Electronic Funds Transfer. .

" Payments are deeme/, rerzived by Lender when received at the location designated in the Note or at
such other location as may be i¢signated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment o7 pariial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender mu.v accept any payment or partial payment insufficient to.bring the Loan
current, without waiver of any rights hirevader or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is noi cltigated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicu s of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within /. reasnable period of time, Lender shall either apply
such funds or return them to Borrower. If not appliec. earlier. such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have riow or in the future against Lender shall relieve Sorrower from making payments due under
the Note and this Security Instrument or performing the covenaris ad agreements secured by this Security

"2, Application of Payments or Proceeds. Except as otherviise' described in this Section 2, all
payments accepted and applied by Lender shall be applied in the foilswing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due undr Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became aze. Ady remaining amounts
shall be.applied first to late. charges, second to any other amounits due under this Saur ty Instrument, and
then to.reduce the principal balance of the Note, '

If Lender receives a payment from Borrower for a delinquent Periodic Payment -wiicn includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent pevivent and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymer. received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, ¢ach payment (an be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of ¢re ¢
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shal
be applied first to any prepayment charges and then as described in the Note,

Any -application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall-not-extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due
for:' (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums -for.any -and 4ll insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, “if any, or’ any sims payable by Borrower to Lender in. licu of the payment of Mortgage
Insurance. premiyms 'in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at'any.time during the term of the Loan, Lender may require thatCommunity
Association Duts, Fées, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender-all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any o Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Esgrow fjems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pgy\irectly, when and w ayable, the amounts
0005295173 . K
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due lor s uv Escrow Items for which payment of Funds has been waxved by Lender and, if Lender reqmres

shall furiash to. Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's ¢ Ju ation to ‘make such payments and to provide receipts shall for all purposes be deemed to
bea covenam an? abfﬂemsm contained in this Security Instrument, as the phrase "covenant and agreement”
isused ini “Section . If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails. to nav 4l amount due for an Escrow Item, Lender may exercise its rights under Section 9
ard pay such amount and Zosrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may teveke/th’ waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, urca such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requir(d und:r this Section 3.

Lender may, at any time, collecta-i hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under 2EGPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate tho amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future’t scrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be-held in an institution ‘whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s 2 ir stitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply, the Fungs t- pay the Escrow Items no later than the time
specified under' RESPA. ‘Lender shall not charge Borrower tus 0’3 ug and applying the Funds, annually
analyzing the escrow account, or verifying the Esciow ltems, uniese’ss der pays Borrower interest on the
Funds-and Applicable Law penmts Lender to make such a charge. Ulllers an agreement is made in writing
or Apglicablé Law réquires interest to be paid on the Funds, Lender it not be required to-pay Borrower
any interest or earnings on-the Funds. Borrower and Lender can agree in v dting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, ‘== a7iwal accounting of the
Funds as requiréd by RESPA. S

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendsi shail account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fund; 'wid.in escrow,
as-defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower s'iall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no to'e than 12
monthly payments.- If there is-a deficiency of Funds held in escrow, as defined under RESPA, Lende! shall
notify ‘Borrower as required by RESPA, and Borrower shall pay to Lender the amount m:cessary to maks
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds hield by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, “charges, ﬁms and- impositions
attributzble to-the Property which can attain priority over this Security-Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues; Fees; and Assessments; if any. To
the exterit that these] items are Escrow Items, Borrower shall pay them in the manrer provided in Section 3.

Borrower shili promptly discharge any lien which has priority over this Security. Instrument unless
Borrower: (a) agfees in writing to the payment of the obligation secured by the lien in a:manner acceptable
to Lender; but only 50 lorig as Borrower is performing such agreement; (b) contests the lien in good faith
by, or -defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent-the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (c) secures from the holder of the lien an agreement satisfactory to.Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject t0 a lien
whith can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

0005295173
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ey

tien. Wit 10 days of the date on which that notice-is given, Borrower shall satisfy the lien or-take one or
more of «ne 7.tions set forth above in this Section 4. -

Lender ' require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service usec by Lender in connection with this Loan.

S. Property Yasvrance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured /Zgainst loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, by 1ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maizai.cd in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requi<Gs nursuant to-the preceding sentences can change during the term of
the Loan. The insurance carrier pl ovidiug the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice,” which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnectivz v this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking survicer, or (b) a one-time charge for flood zone determination
and certification services and subsequent chaiges each time remappings or similar changes occur which
reasonably might affect such determination or certiicanin. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emei%ency Management Agency in connection with the
review of any flood zone determination resulting from an (sbje tion by Borrower,

If Borrower fails to maintain any of the coverages aesiribsd above, Lender may obtain insurance
coverage, at Lender's option -and Borrower's expense.” Lende. i4 under no -obligdtion to ‘purchase any
particular type or amount-of coverage. Therefore, such coverage stall caver Lender, but might or might
not protect Borrower; Borrower's equity in the Property, or the contints of the Property, against any risk,
hazard or-liability and might provide greater or lesser coverage thai-was previansly in effect. Borrower
acknowledges that the cost of the'insurance coverage so obtained might sig nificatly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lenacs-urider this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amoust shall bear interest
at the Note-rate from the date of disbursement and shall be payable, with such interes!; uprit notice from
Lender to Borrower requesting payment, B .

All ixiéuraxice-pplic‘:ies required by Lender and renewals of such policies shall be subject t0 fender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name-Lender as
mortgageé and/or as an additional loss payee. Lender shall have the right to-hold the-policies and'rc newal
certificatés.. If Lender requites, Borrower shall promptly give to Lender all receipts of paid premiume.2y
renewal fioticés. 1fBotrower obtains any form of insurance coverage, not otherwise required by Lendes,
for damage 'to; or destruction of, the Property, such policy shall include a.standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee. -~ ©. ot ’

In'thé event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lendér and Borrower otherwise agree
in-writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lesséned. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall ‘be undertaken
promptly. ‘Lénder méy-disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymerits as the woik is completed. Unless an agreement is made-in writing or Applicable Law
requires' interest to be-paid on suck' insurance proceeds, Lender shall not be required to pay Borrower any
interest ‘ot “earnings on-such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall-not be paid out of the insurance proceeds and shall be the sole obligation of ‘Borrower. If
the restoration’ of repair-is: not economically feasible or Lender's security would be lessened, the insurance
proceeds-stiall be applied to the sums secured by ths Sevurity Instrument, whether or not then dug, with
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the cxeers. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 7. :

If Borrswe: abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaies'matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bis cfered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin.w':cit the notice is given. In either event, or if Lender acquires the Property under
Section-22 or otherwise, /so;rower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nov#< e.ceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights-(cther than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance pol cies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note 0x-%iis"32curity Instrument, whether or not then due,

6. Occupancy, Borrower shall occup, eiiablish, and use the Property as Borrower's principal
residence within 60 days after the execution cf 'his Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at leas. one year after the date of occupancy, unless Lender
otherwise ‘agrees in writing, which consent shall 1ot be nnreasonably withheld, or -unless extennating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tne Zroperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properiz to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Boirc'wer shall maintain the Property in
order to-prevent the Property from deteriorating or decreasing in vatue dre to its condition. Unless it is
detetmined pursuant to-Section 5 that repair or restoration is not evouomical’;: feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or dzmage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ¢, %ie Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcasad proceeds for such
purposss. Leider may disburse proceeds for the repairs and restoration in a-single paym<at o< iri a series of
progress payments'as the work is completed. If the insurance or condemnation proceeds ar? nict sufficient
to'repair or restore the'Property, Borrower is not relieved of Borrower's obligation for the cor pistion-of
such repair or restoration, : '

-+ Lénder Or its ‘agent inay make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on'the Property. Lender shali -
Borrower riotice at the time 6f or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's' Loan ‘Application. Borrower shall be in default if, - during. the' Loan application
process, Borrower or -any ‘persons or entities acting at the direction of Borrower ‘or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations-include, but are not limited to, representations concerning’ Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ‘(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrimient (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or ‘to-enforce ‘laws or
regulations), or‘(¢) Borrower has abandoned the Property, then Lender may do and pay for -whatever is
Teasotiable or- appropriate to protect Lender's -interest in the Property -and rights under this Security
Tnstramed, incliding protecting and/or assessing the value of the Property, and securing and/or Tepairing
lllé'Pmpérty: Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has " priority 69:'1' ‘this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attor teys fees to protect its interest in the Property and/or rights under this Security Instrument, including
its_secur~a position. in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering W&o Posperty to. make repairs, change locks, replace or board up doors arid windows, drain water
from pipes, liiurate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althelgh *ender may take action under this Section 9, Lender does not have to do so and is not
under dny-duty or(obj'gation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized »ricr this Section 9. C .

Any amounts disbursia by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Iastrap.nt. These amounts shall bear interest at the Note rate from the date of -

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Toent. . :
pz-iy If this Security Instrument is.on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acqires fee title to/the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. '

10. Mortgage Insurance. If Lender rorired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay’the premiums required to xia ntain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender Zeaws to be available from the mortgage insurer that
previously provided such insurance and Borrower vas required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrow.r thall pay the premiums required fo obtain
coverage substantially equivalent to the Mortgage Insurancs rieviously in effect, at a cost substantially
¢quivalent. to the cost to Borrower of the Mortgage, Insur/uce previously in effect, from an alternate
mortgage -insurer.selected by Lender. If substantially equivaleat Mlortgage Insurance coverage is. not
available, Borrower: shall. continue to pay to Lender the amount of Zae senarately designated payments that
were due when . the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a. non-refyndable loss reserve in lie of Mortgage Iisurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in 7alt, ¢nd Lender shall not be
required to. pay Borrower: any-inferest or earnings on such loss reserve. Lenguer.car no longer require loss
Teserve payments, if Mortgage-Insurance coverage (in the amount and for the perios thnt:Lender requires)
provided by aninsurer selected by Lender again becomes available, is obtaine, an’:Leader . requires
separately.designated payments toward the preminms for Mortgage Insurance. If Lende: reruired Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separz iely designated
payments’ toward: the premiums for Mortgage Insurance, Borrower shall pay the preminms 12quired to
maintain ‘Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unul Lepdcr's
Tequiremnent for Mortgage Insurance ends in accordance with any written agreement between Borrow i and
Lender providing for such termination or until termination is required by. Applicable Law. Nothing 12.this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses .it
inay' incur -if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

nsurance. :

- Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with'other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions-that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make ‘payments using any source
of funds that the mortgage.insurer may have available (which may include funds obtained from Mortgage
Insurance premiums), .. . . } .

_As a result of these agreements, Lender, any purchaser of the Note, . another insurer, any reinsurer,
any-other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from.(or might-be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for. sharing or ‘modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an.affiliale of Lender takes a share.of the inswrer's risk-in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

{a). Any-such_ agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemeats will not increase the amount
Borrower will owe for Mortgage Insurance, and they'Wil] not entitle Borrower to any refund.
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) \ny. such agreements will not affect the rights Borrower has - if any. - with respect to the
Mortgagr tmsurance unider the Homeowners Protection Act of 1998 or any other faw. These rights
may iucinZe ibe right!to.receive certain disclosures, to request and obtain' cancellation of the
Mortgage Iususunce, {o have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mort;age Insurance premiums that were unearned at the time of such cancellation or
termination, . ,

11. Assignmen_“of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be pais tc Lender. ' ’

If the Property is dainzed, ‘such Miscellaneous Proceeds shall be applied to restoration or repair of .

the Property, if the restoraticat or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration perioc, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportent.y fo inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such in'pection shall be undertaken promptly. Lender may pay for the

“repairs and restoration in a single disoursem:nt.or in a series of progress payments as the work is
completed. Unless an agreement is made in w1rig or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be fe/uired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is iot v onomically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be apy lied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1 Roniower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In: the event of a total taking, destruction, or loss ifi veiue of the Property, the Miscellansous
Proceeds shall-be, applied to the sums secured by this Security ‘Lricruinent, whether or not then due, with
the excess; if any, paid to Borrower. : ‘

- In the event of 4 partial taking, destruction, or loss in value of (% “roperty in which the fair market
value of the Property immediately before the partial taking, destructiv; or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument irimeditely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc. agrer m writing, the sums
secured by this. Security Instrument shall be reduced by the amount of the ivfiscollaneous Proceeds
multiplied by. the following fraction: (a) the total amount of the sums secured immiad’ately before the
partial taking, destruction; or loss in value divided by (b) the fair market valte o the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be pair to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the {u: market

value of the Property immediately before the partial taking, destruction, or loss in value is lost than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, raless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sum+
secured by this Security Instrument whether or not the surs are then due, )
_. If the Property is abandoned by Borrower, or if, after notice by. Lender to Borrower that the
Opposing Party (as defiped in the next sentence) offers to make an award to seftle a claim for damages,
Borroiwer fails to fesporid to Lender within 30 days after the date the notice is given, Lender is duthorized
to collect and.apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

- Borrower shall be in'default if any action or proceeding, whether civil or. criminal, is begun that, in
Lender’s: judgment,- could result in forfeiture of the Property or other maierial impairment of Lender's
interest in the Property:or rights under this Security Instrument. Borrower can cure such a default and, if
‘acceleration has, occurred, reinstate as provided in Section 19, by causing the action.or procéeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property.or other material
impairment of Lender's interest in the Property or rights under this Security Instrurient. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender. ' , o

All Miscellanous. Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, ‘Borrower Not: Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums by this Security Instrument granted by Lender
0005295173 ~ " ' ‘
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1o Bl1ror sev-or any Successor.in Interest of Borrower shall not operate to release the liability of Borrower
or any Svoce:sors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succezsein Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of -Jae sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any’ Sur_gssors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg, withont limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inter=e< o Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of an, nyht or remedy.

13. Joint and Several ciuvility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obiigaticris-and liability shall be joint and several. However, atty Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Secunty Instrument only to mortgags, prant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is ne. personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender an’ an* o*her Borrower can agree to extend, modify, forbear or
make any accommodations with regard to & tirms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, am” Sucsessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumert in wntmg, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instument. Borrower shall not be released from
Borrower' s obligations and liability under this Security Ins:arient unless Lender agrees to such release in
writing, “The covenants and dgreements of this Security Instrinsnt shall bmd (except as provxded in
Section 20) and benefit the successors and assigns of Lender,

‘14, Loan Charges. Lender may charge Borrower fees for servicis performed in connecuon with
Borrower's default, for- the purpose of protecting Lender's interest 1 .hs-Property and rights under this
Secnrity Instrument, including, but not limited to, attorneys' fees, property irsection and valvation. fees:
In regard to any other. fees, the absence of express authority in this Security Y istrun.ert to charge a specific
fee to Borrower shall not be'construed as a prohibition on the charging of such'fee /Lender may not charge
fees that are expressly proliibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fizally interpreted so
that the interest or other loan charges collected or to be collected in connection with the ~ san Axceed the
permxttecl limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceedet pormitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing tiic pnr‘ ,.,,wl
owed: under the‘Note or- by making a direct payment to Borrower. If a refund reduces princip i,
reduction will be.treated- as a partial prepayment without any prepayment charge .(whether or. oot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made b ¥
direct payment to.Borrower will constitute a waiver of any right of action Borrower m.tght have ansmg out
of such overcharge. -~ - .

.. 15." Notices. .All notices given by Borrower or Lender in connection ‘with thls Secunty Instrument
must be'in writing.- Any. notice to Borrower in connection with this Security Instrument shall be-deemed to
have been given t6-Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall.promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting. Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only-one designated notice address under this Security Instrument at any one lime. Any
notice to: Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated” herein ‘unless ‘Lender has designated another address by notice to Borrower; Any notice in
connection with this Security Instruraent shall not be deemed to have:been given to. Lender until actually
received by Lender. :If any. notice required by this Security Instrument is also required under Applicable
Law;-the Apphcable Law requirement will satisfy corresponding requirement - under this Security
Instmment . : L 8
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govertied oy federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations-Criained in this Security Instrument are subject to any requirements and limitations of
Applicable Law.” Avplicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileat, but “ch silence shall not be construed as a prohibition against agreement by contract, In
the event that any prr vision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict s'li not affect other provisions of this Security Instrument or the Note which can be
given effect withont the coriiicting provision.

As'used in this Securit, “wirument: (a) words of the masculine gender shall mear and include
corresponding nenter words oo words of the feminine gender; (b) words in the singular shall mean and
include the plurdl and vice vers; 4nd () the word "may" gives sole discretion without any obligation to
take any action. = '

17. Borrower's Copy. Borrower (nal) be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Zenficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal ur-Ueneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a boni for deed, contract for deed, installment sales contract or
escrow agreetnent, the intent of which is the transfer o4 titic by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interes: in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrov<r 1 sold or transferred). without Lender's prior
written consent, Lender may require immediate paymens-in/rull of al! sums secured by this Security
Instrument. However, this option shall not be exercised b Vepder if such exercise. is prohibited by
Applicable Law. - :

If Lender exercises this option, Lender shall give Borrower siovice/of acceleration. The notice shall
provide-a period of not less than 30 days from the date the notice is giverin accordance with Section 15
within which Borzower must pay all sums secured by this Security Tnstrumer-f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke amy remidies permitted by this
Security Instrument without further notice or demand on Borrower.

19. ‘Borrower's Right to Reinstate After Acceleration. If Borrower inei: ertain conditions,
Borrower shall bave the right to have enforcement of this Security Instrument discontimues at any time
prior'to ‘the earliest of: (a) five days before sale of the Property pursvant to Section 22/55his Security
Instrument, ‘(b) such other period as Applicable Law might specify for the termination of Earrorrer's right
to reinstate, or (c) entry of a judgment enforcing this Security Instrument. Those conditisn are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the l<oiz
as if 00 acceleration had occurred; (b) cures any default of any other coverants or agreements; (c)-pliys all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attonis; s
fees, property inspection and-valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d)-takes such'action as Lender may
reasonably- requite to assure that Lender's interest in the Property.and rights -under this Security
Instrument, and Borrower's. obligation 10 pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums.and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check s drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured ‘hereby shall remain fully effective as if no acceleration had occurred.. However, this
right to reinstate.shall not apply in the case of acceleration under Section 18.. : i

20."Sale-of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (togethier-with this Security Instrument) can be sold one or more times .without "prior. notice to
Borrower. A .sale might result in a change in.the entity (known as the "Loan Servicer"). that collects
Periodic: Payments: due under the Note and this Security Instrument and performs. other- mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable: Law. There also might be
one or more changes of the Loan:Servicer unrelated to a sale of the Note, If there is a change of the Loan
Setvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan. Servicer, the address-to. which payments should be made and .any other j
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requref ir conuccllon with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
service by, 4 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
toBotrower wil.. remain with-the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Wote purchaser unless otherwise provided by the Note purchaser,

" Neither'Boriowrr yor Lender may commence, join, or be joined to any judicial action (as either an
mdxvxdual ]mgam or the member of a class) that arises from the other. party's actions pursuant to this
Secunty Instrument or thit al’sg7s that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrinent, rtil such Borrower or Lender has notified the'other party (with such
notice given in compllance with fae requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonable posicd-after the giving of such notice to take corrective action. If
Applicable Law provides a time pericd.«/hich must elapse before certain action can.be taken, that time
period will be deemed to be reasonable ior.pu-poses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuait to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed t¢ satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectior 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutas, 4r wastes by Environmental Law and the
following ‘substances: gasoline, kerosene, other flammable or tixic petroleum products, toxic pesticides
and herbigides, volatile solyents, materials containing asbestos or forual Jehyde, and radioactive materials,
(b) "Envuomncntal Law" éans federal laws and laws of the jurisdictio > where the Property is located that
relate. to health, safety or environmental protection; (¢) "Environmental Cllanup? inctudes any response
acnon, remedxal action, or. removal action, as defined in Environmental Law; ~nd d) an "Euvxromnema!
Condition" mieans a condition that can cause, contribute to, or othsrwxse trigger an Envuonmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ‘of any Hazardous
Substances or threatcn to release any Hazardous Substances, on or in the Property. Borrower.sial not do,
nor allow anyone, else to do, anything affecting the Property (a) that is in violation of any Environr-ciinl
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or relezse of
Hazardoys Substance, creates a condition that adversely affects the value of the Property. The precediny,
two senfences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by a.ny governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or. Environmental Law of which Borrower has actual knowledge, () any
Euvnronmeutal Condmon, Jincluding but not limited to, any spilling, leaking, discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Ham:dous Substance which adversely affects the value of the Property. If Borrower learns, or is. notified
by any govermnemal or regulatoxy authority, or any private party, that any removal or other remedxanon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedxal actions, in accordance with Environmental Law. Nothing herein shall create any obhgauon on
Lender for anEnvxromnental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, ac.le-ation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's Uresliv of any covenant or agreement in this Security Instrument (but not prior to
acceleration under'Setion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the /' <lion required fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Bor-vwer, by which the default must be cured; and (d) that failure to cure the
default on or before the a4_ s, ocified in the notice may result in acceleration of the sums secured by
this Security Instrument, foieclosr=c by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exisiercéof a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cvret-2u or before the date specified in the notice, Lender at its
option may require immediate payment iv. £l of all sums secured by this Security Instrument
without further demand and may foreclose/is Security Tnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in jursving the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys fees and costs of title evidence.

. 23. Release. .Upon payment of all sums secured by this Secvrity Instrument, Lender shail release this
Security ‘Instrument, ‘Borrower shall pay any recordation cosit. Jicoder may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid to a thiid #arty for services rendered and the
charging of the fee'is perfitted under Applicable Law, .

- 24, -“Waiver of Homestead. In accordance with Ilinois law, the Bérrow i ber b releases and waives
all rights under and by virtue of the Iilinois homestead exemption laws, o~ '

" 25. -Placement of Collateral Protection Insurance. Unless Borrower provides Le:ider with evidence
of thie-insurance coverage required by Borrower's agreement with Lender, Lender may pre niase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may vut need
not, protect Borrower's interests. The coverage that Lender purchases may not pay amy.c.aim that
Borrower-makes or any -claim that is made against Borrower in connection with the cotlateral. -Bor ower
miay later-cancel-any inurance-purchased by Lender, but only after providing Lender with evidence the,
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for'the collateral, Borrower will be respoisible-for the costs of ‘that-insurance, including interest
and any-other charges Lénder may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrdwe;‘é total outstanding balance or obligation. The costs of the insurance may be more than the cost-of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securit (ns* ument and in any Rider executed by Borrower and recorded with it.

- ///’jiéizz;gar’ Cﬁ;;£2ﬁ¥z£////
' ~ ¢ (Seal)

E ADLER, AS ARUSTEE OF -Borrower
L”?ﬁgggHE LENORE, ACLER
REVOCABLE /PRUST/ DATED May 2,

1993
/%

/ﬁ* e\« AOLER P
(Seal) @/& Are %/&m

-Borrower L: mi ——a,(l Luf‘ ~Borrower

(Seal) = _ (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0005295173
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STAI‘F «)‘? OISsc08% W/

County ss:
M Z , @ Notary Public in and for said county and
state do here J,"t R

W/a Adith

appeared before me this day in pirson, and acknowledged that he/sh gned and delivered the said
instrument as his/her(teir ¥ree and volantary act, for the uses and purpo%es therein set forth,

personally known to me to be the ~uine mrso@hsc m@b@o the foregoing instrument,

Given under my hand and official =24t Giis 20th day of December, 2006
MyComrﬁssianExpires:7/5{0,X j /W /WMO@J
e L Notary Puune
(AAAAAAA AAAAY y
1 OFFICIAL SEAL
¢ CHRISTINA L KVASNICKA
)

MY COMMISSION EXPIRES:09/03/08

AL
NAAAAAANAS
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INTER ViVOS REVOCABLE TRUST RIDER

"“DEFINITIONS USED IN THiS RIDE®,

(A) "Revocable Trust.” The THE LENORE ADLER REVOCABLE TRUST
created under trust

instrument dated May 2, 1993 , for the benefit of LENORE ADLER

(B) "Revocable Trust Trustes(s).*
LENORE ADLER
trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s).”
LENORE ADLER
settlor(s) of the Revocabie Trust signing below .
(D) "Lender."
PERL MORTGAGE, INC. .
(E) "Sequrity Instrument.” The Deed of Trust, Mortgage oi Serurity Deed and any
riders thereto of the same date as this Rider given to secure the Note {0/ ander of the same
date made by the Revocable Trust, the Revocable Trust Trustee(s) and tive «evzcable Trust
Settlor(s)-and"any other natural persons signing such Note and covering ths Fioperty (as
defined below).
(F) "Property.™ Thé property described in the Security Instrumerit and locate at:
5008 COYLE AVENUE, SKOKIE, ILLINOIS 60077 - - -

[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 20th day
of December, 2006 ~ .- , and is incorporated into and shall be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows:

A lNTER"VIVOS‘ REVOCABLE TRUST,

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).
- TheRevocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the

" Property as trustee(s). -
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The Revocab's Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is

validly. created under tha tuw of the State of ILLINOIS .

(i) the trust instrument cieatine-the Revocable Trust is in full force and effect and there are
no amendments or other modi icaticns to the trust instrument affecting the revocability of the
Revocable Trust; (jii) the Propeiiy-iciccated in the State of ILLINOIS - :
(iv) the Revocable Trust Trustee(s) havs-full power and authority as trustee(s) under the trust
instrument creating the Revocable T.ust 2:id under applicable law to execute the Security
Instrument, including this Rider, (v) t'c revocable Trust Trustee(s) have executed the
Security Instrument, including this Rider, on be'iaiiof the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have executed the Security Ins:rument, including this Rider, acknow ledging all
of the terms and conditions contained therein ana :greeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s) and the Revocable Tiust’ Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only the Revocakie Trust Settlor(s) hold the power
to direct the Trustee(s) in the management of the Property::<ix) only the Revocable Trust
Settior(s) hold the power of revocation over the Revocable T us:; and (x) the Revocable Trust
Trustee(s) have not been notified of the existence or assertic,; of anv_lien, encumbrance or
claim. against any beneficial interest in, or transfer of all or any (portion of any beneficial
interest in or powers of direction over the Revocable Trust Trustee(s).or tiie Revocable Trust,
as the case may be, or'power.of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFF< CF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOT!, NCTICE OF
CHANGE OF 'REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUP/(CY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLL 1RUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender prosaptly
upon ‘notice -or knowledge of any revocation or termination of the Revocabie Trust, or o ar;,
change in the holders of the powers of direction over the Revocable Trust Trustee(s) or ths
Revocable Trust," as the case may be, or of any change in the holders of the power of
revocation over the Revocable Trust, or both, or of any change in 'the-trustee(s) of the
Revocable Trust (whether such change is temporary or permanent), or of any change in the
accupancy of the Property, or of any sale, transfer, assignment or other disposition.(whether
by -operation of law- or otherwise) of any beneficial interest in the Revocable Trust.”

© . 'B. ADDITIONAL BORROWER(S), :

~*The term “Borrower" when used in the Security Instrument shall refer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trist Settlor(s), jointly
and -severally. ‘Each party signing this Rider below (whether by accepting and agreeing to the
terms-'and-covenants containied herein or by acknowledging all of -the terms and covenants
contéined: herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not.such party is named as "Borrower" on the first page of the Security
Instrument, -each covenant and agreement .and undertaking of "Borrowei" in the Security
Instrument: shall-be such-party's covenant and agreement and uhdertaking as *Borrower” and
shall ‘be enforceable by Lender as if such party were named-‘as "Borrower". iri the Security
Instrument. - ' -

0005295173 ’
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-+ . C. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
" The Transfer of the Peaverty or a Beneficial Interest in Borrower Covenant of the
Security Instrument Is amende: to riad as follows:

Transfer of the Propeiiy ora Beneflclal Interest in Revocable Trust.

If, without Lender's pricrv7iiten consent, (i) all or any part of the Property or an
interest in the Property is sold or transfurrad or (i) there Is a sale, transfer, assignment or
other disposition of any beneficial interect 'n the Revocable Trust, Lender may, at its option,
require immediate payment in full of all sums scuied by this Secunty instrument. However,
this option shali not be exercised by Lender if evercise is prohibited by Applicable Law.

If Lender exercises this option, Lenuer)shall give the Borrower notice of
acceleration. The notice 'shall provide a period of wot-iess than 30 days from the date the
notice is given in accordance with the Notice Section-'vi*:iin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails'te<pay these sums prior to the
sxpiration -of this - period, Lender may invoke any remedies/ permitted by thxs Security
Instrument without further notice or demand on Borrowe

7
BY. SIGNING BELOW, the Revocable Trust Tru a
af‘dﬁﬁinan}s '9 ed in thig Inter Vi } 94

CENORE ADLER
Tiustee of the THE_LENORE ADLER
REVOCABLE -TRUST

under-trust instrument dated under trust instrument dated

May 2, 1993" , ' ¢
for'the beneﬁt of LENORE ADLER for the benefit of
-Borrower -Borrower

00052351;7‘3}' SR z(uss.os

@372R(0508) ¢ Page 3 of 3




0701811137 Page: 19 of 20

UNOFFICIAL COPY

INTER ¥/iYOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the (indersigned, Settlor(s) of the THE LENORE ADLER .
REVOCABLE TRUST
under trust instrument dated May 271293 , for the benefit of
LENORE ADLER ,
acknowledges all of the terms and covenaits contained in this Security Instrument and any
rider(sythereto an ees to be bound thereby

-Trust Settlor -Trust Settlor
“Trust Settlor - “Trust Seftlor
-Trust Settlor ~ -Jrust Settlor
v -Trust Settlor -Trust § :ttlo;
0005295173~ S . -
MULTISTATE INTER:VIVOS.REVOCABLE TRUST AS BORROW ER/ACKNOWLEDGMENT
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 204 IN KRENN AND DATOQ'S PRATT LARAMIE SUBDIVISION, A SUBDIVISION IN THE NORTH
EAST QUARTER OF FRACTIONAL SECTION 33, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 10-33-217-034-0000 Vol. 0128

Property Address: 5008 Coyle Ave, Skokie, Illinois 60077




