UNOFFICIAL COP VML

Doc#: 0701908057 Fee: $118.00
Eugene *Qene” Moore RHSP Fee:$10.00

MORTGAGE NOTE Cook County Recorder of Deeds
Date: 01/19/2007 11:07 AM Pg: 1 of 20

$ _60,000.00

City: CHICAGO
State: {LLINOIS

DECEMBER 15, 2006
Date

FORVALUE RECEIVED the undersigned jointly and severally promise(s) to pay to
the order ¢f | _DAMAR INVESTMENTS (BIiNA PATEL) the principal sum of SIXTY
THOUSAND Seiars ($_60,000.00 ) together with interest thereon from date at the rate
of FIFTEEN (_15 %) percent per annum until maturity, said principal and interest being
payable monthly on.‘te 15T day of each and every month in lawful money of the United
States beginning on the 1T day of FEBRUARY, 2007 , in monthly instafiments of
(INTEREST ONLY PAYMENT) SEVEN HUNDRED FIFTY DOLLARS AND NO CENTS
{$ 750.00 ), and continuing therasfter unti _DECEMBER 30TH 2007, or unti said
principal and interest have been pair. in full, at 2647 VERMONT, BLUE ISLAND, IL
604086, or at such other place as the ¥ older hereof may designate in writing from time to

time.

Each installment payment shall be credited 675t to the interest then due, and the
remainder to the principal.

This Note with interest is secured by a mortgage on r=al estate, of even date
herewith, made by the maker herecf in favor of said payee.

Each maker and endorser severally waives demand, protes: and notice of
maturity, non-payment or protest and all requirements necessary to hold ¢ ach of them
liable as makers and endorsers and, should litigation be necessary to enfor.e this note,
each maker and endorser waives trial by jury and consents to the personal junudiction
and venue of a court of subject matter jurisdiction located in the County of _COUK___,
State of ILLINOIS .

Each maker and endorser further agrees, jointly and severally, to pay all costs of
collection, including a reasonable attorney's fee in case the principal of this note or any
payment on the principal or any interest thereon is not paid at the respective maturity
thereof, or in case it becomes necessary to protect the securty hereof, whether suit be
brought or not.



0701909057 Page: 2 of 18

UNOFFICIAL COPY

This note is o be construed and enforced according to the laws of the State of _
ILLINOIS ; upon defautt in the payment of principal and/or interest when due, the whole
sum of principal and interest remaining unpaid shall, at the option of the hotder, become
immediately due and payable and it shall accrue interest at the highest rate aliowabie by
faw from the date of default.

Default shall include, but not be limited to non-payment of any respective instaliment
within ten (10) days from the due date set out herein, or payment dates on three
different occasions for any instaliments which are in excess of five (5) days subsequent
to the vz date therefor set out herein.

Unless spesifically disaliowed by law, should litigation arise hereunder, service of
process therefai.ray be obtained through certified mail, retum receipt requested; the
parties hereto waiving any and all rights they may have to object to the method by which
service was perfected.

:‘I‘TB\NX\X\GY\ Ronthe.

Witness Corporation (if applicable)
7

RN -~ ]
By: 7__/ ] /W_L,/”——'
Witness ) /

RS ol

Witness Print Name an< Title

Attest:

Witness

Print Name, Secretary

OFFICIAL SEAL
SHELCIA LIPSCOMB
NOQTAR: TATEOFIL
G e 1 AeET

Mycom{‘mﬁf“ e s ,‘2009

OFFICIAL SEAL
SHELC!A LIPSCOMB
NOTARY FUBLIC, STATEGF IL
Commission No: 618867
My Commission Expires: Feb. 1 2008 /0 7
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IN WITNESS WHEREOF, Mortgagor has duly executed and delivered this Mortgage
and has intended the same to be and become effective as of the day and year first

above written.
Signed, sealed and delivered in the presence of.

MORTGAGOR:

Witness

Witness

STATE OF f// 1170 /5
COUNTYOF (L 02K

=l

Swom to and Subscribed before me this _ if;#_’_ day of :me,z;y 20 G7

‘ by . ; ,
S /76?/?//5'/1:‘ é/ 20 7//76 »_, who is personally known to
me

‘or who produced Drivers License Number g] 00 ~ 7,?2{7_;,“ﬁ;7issued by the state

of _
jé[//?ﬂ// , as picture identification. T L

. (A0 Lag L5 5
eﬁgzéiC'AL SEAL Notary Public »
NOTARY PUBLIG, oo T/lino:
COI"nrﬁis BLIC, 'TATQENH State of _,L’/ i C.D! $ e
siori No: 618667 My Commission Expires:

My Commission Expires: Fah. 1 2000
E;e’ b;uq ,-.f ”1 t‘;)‘ G)fj:;

This instrument was prepared by:

! Jidnipht Zn 06’57[%@}{
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MORTGAGE AND SECURITY AGREEMENT

THIS MORTGAGE is made and entered into this / j} day of Mégg, :
20 )¢ _, by and between ShiAsiesn Loeo -
whose addressis_ (& 8L, Sautl SE Laogcnc<) .
. (hereinafter referred to as "Morigagor") and

( 2 30 j 70 T &S et e i LEBinn gfafc/ J
_whose addressis _4 ¢ Y/ Vi samend. BL e LS Loz
, (hereinafter referred to as “Morigagee™). /

WITN=RSETH, that in consideration of the premises and in order to secure the
payment o1 kot the principal and interest and any other sums payable on the Note (as
hereinafter deiirad) or this Mortgage and the performance and observance of all of the
provisions hereof an4 of said Note, Mortgagor hereby grants, sells, warrants, conveys,
assigns, transfers, mJaitgages, and sets over unto Mortgagee, all of Mortgagor's estate,
right, title and interest in, to 2 .d under all that certain real property situate in the County
of COOK, State ILLINQIS, more particulary described in Exhibit "A", attached hereto
and made a part hereof, togetiiarwith all buildings, structures and improvements of
every nature whatsoever, now or harbafter located on said real property and all fixtures,
appliances, apparatus, equipment, funiishings, heating and air conditioning equipment,
machinery and articles of personal propedy and replacement thereof (other than those
owned by lessees of said real property) now o’ hereafter affixed to, attached to, placed
upon, or used in any way in connection with the complete and comfortabie use,
occupancy, or operation of the said real property, & izenses and permits used or
required in connection with the use of said real property, 2!l leases of said real property
now or hereafter entered into and all right, title and interest of Morigagor thereunder,
including without limitation, cash or securities deposited thereuader pursuant to said
leases, and ali rents, issues, proceeds, and profits from said rea! zroperty and together
with ail proceeds of the conversion, voluntary of involuntary, of any Of the foregoing into
cash or fiquidated claims, including, without limitation, proceeds of insu‘ance and
condemnation awards. The foregoing real property and tangible and intangiw's personal
property are hereinafter referred to collectively as the Mortgaged Property.

Mortgagor hereby grants to Mortgagee a security interest in the foregoing described
tangible and intangible personal property, to have and to hold the same, together with all
and singular the tenements, hereditaments and appurtenances thereunto belonging to
or in any way appertaining and the reversion and reversions thereof and all the estate,
right, title, interest, homestead, dower and right of dower, separate estate, possession,
claim and demand whatsoever, as well in law as in equity, of Mortgagor and unto the
same, and every part thereof, with the appurtenances of Mortgagor in and to the same,
and every part and parcel thereof unto Mortgagee in fee simple.

Mortgagor hereby covenants with the Mortgagee that Mortgagor has a good and
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marketable title to an indefeasible fee estate in the real property comprising the
Mortgaged Property; that said Mortgaged Property is subject to no lien, charge or
encumbrance except such as Mortgagee has agreed to accept in writing and Mortgagor
covenants that this Mortgage is and will remain a valid and enforceable mortgage on the
Mortgaged Property subject only to the exceptions herein provided. Mortgagor has full
power and lawful authority to mortgage the Mortgaged Property in the manner and form
herein done or intended hereafter to be done. Mortgagor will preserve such title and will
forever warrant and defend the same to Mortgagee and will forever warrant and defend
the validity and priority of the lien hereof against the claims of all persons and parties
whomszever.

Mortgago: will, at Mortgagor's cost, promptly and fully perform, execute, and
acknowiedge =i deliver all and every such further acts, deeds, conveyances,
mortgages, assigninents, notices of assignment, transfers and assurances as shall from
time to time be requir<-by Mortgagee in order to preserve the priority of the lien of this
Mortgage or to facilitate ‘he parformance of the terms hereof.

If Morigagor shall well anc truiy pay to Morigagee Mortgagor's indebtedness, as
evidenced by that certain promisscpy note (the Note) of even date herewith, or any
renewal or replacement of such Noiz. ~vecuted by Mortgagor and payable to the order
of Morigagee, with interest and upon the tanms as provided therein, and together with all
other sums advanced by Mortgagee to or cn-shalf of Mortgagor pursuant to the Note or
this Mortgage, the final maturity date of the No‘e and this Mortgage, as specified in the
Note, and shall perform all other covenants and corctions of the Note, alf of the terms of
which Note are incorporated herein by reference as t'icugh set forth fully herein, and of
any renewal, extension or modification thereof and of this Mortgage, then this Mortgage
and the estate hereby created shall cease and terminate.

Mortgagor covenants and agrees with Morigagee as further st out below.

1. Payment. To pay all sums, including interest secured hereby, wher due, payable
by virtue of the Note and any renewal, extension or modification thzreof, to be
payable in lawful money of the United States of America at Mortgagee's
aforesaid address, or at such other place as Morigagee may hereafter dasgnate
in writing.

2. Taxes.

a. To pay when due, and without requiring any notice from Mortgagee, all taxes,
water rates, assessments of any fype or nature and other charges levied or
assessed against the Morigaged Property or this Mortgage and produce
proof thereof upon demand. To immediately pay and discharge any claim,
lien or encumbrance against the Mortgaged Property which may be or
become superior to this Mortgage and to permit no default or delinquency on
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any other lien, encumbrance or charge against the Mortgaged Property.

. If required by Mortgagee, to make monthly deposits with Mortgagee, together

with and in addition fo interest and principal, of a sum equal to one-twelfth of
the yearly taxes and assessments which may be levied against the
Mortgaged Property, and one-twelfth of the yearly premiums for insurance
thereon. The amount of such taxes, assessments and premiums, when
unknown, shall be estimated by Mortgagee. Such deposits shall be used by
Mortgagee to pay such taxes, assessments and premiums when due. Any
insufficiency of such account to pay such charges when due shall be paid by
wortgagor to Mortgagee on demand. if, by reason of any default by
Norgagor under any provision of this Mortgage, Mortgagee deciares all
suris secured hereby to be due and payable, Mortgagee may then apply any
funds i saidt account against the entire indebtedness secured hereby. The
enforceabxiitz =f the covenants relating to taxes, assessments and insurance
premiums herein ntherwise provided shalt not be affected except insofar as
those obligations navs heen met by compliance with this paragraph.
Mortgagee may from tima to time at its option waive, and after any such
waiver reinstate, any or it piovisions hereof requiring such deposits, by
notice to Mortgagor in writing, Vhile any such waiver is in effect, Mortgagor
shall pay taxes, assessments ard insurance premiums as herein elsewhere
provided.

. To pay promptly all taxes and assessments assessed or levied under and by

virtue of any state, federal, or municipal law i reaulation hereafter passed,
against Mortgagee upon this Mortgage or the dabt hereby secured, or upon
its interest under this Mortgage; provided, however, (vt the total amount so
paid for any such taxes pursuant to this paragraph toget*:er with the interest
payable on said indebtedness shall not exceed the highest ia‘e of interest
permitted by law and provided that in the event of the passage of any such
law or regulation imposing a tax or assessment against Mortgagee, vgon this
Mortgage or the debt secured hereby, that the entire indebtedness sézured
by this Mortgage shall thereupon become immediately due and payabie &t
the option of Mortgagee.

3. Insurance. To keep the Morigaged Property insured against loss or damage by
fire, and all perils insured against by an extended coverage endorsement, and
such other risks and perils as Mortgagee in its discretion may require. The policy
or policies of such insurance shall be in a form of general use in the locality in
which the Mortgaged Property is situated, be in such amount as Mortgagee may
reasonably require, be issued by a company or companies approved by
Mortgagee, and shall contain a standard mortgagee clause with loss payable to
Mortgagee. Whenever required by Mortgagee, such policies, shall be delivered
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immediately to and held by Morigagee. Any and all amounts received by
Mortgagee under any of such policies may be applied by Mortgagee on the
indebtedness secured hereby in such manner as Mortgagee may, in its sole
discretion, elect or, at the option of Morigagee, the entire amount so received or
any part thereof may be released. Neither the application nor the release of any
such amounts shall cure or waive any default. Upon exercise of the power of sale
given in this Mortgage or other acquisition of the Mortgaged Property or any part
thereof by Morigagee, such palicies shall become the absolute property of
Mortgagee.

. Ahwrations; Modifications. To first obtain the written consent of Mortgagee,
such(consent to be granted or withheld at the sole discretion of Mortgagee,
before
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a. removing or demolishing any building now or hereafter erected on the
premises,

b. aitering the arrangement, design or structural character thereof,

c. making any repairs which involve the removal of structural parts or the
exposure of the interior of such building to the elements,

d. cutting or removing or permitting the cutting and removal of any trees or
timber on the Mortgaged Propenty,

e. removing or exchanging any tangible personal property which is part of the
oigaged Property, or

f. entering it or modifying any leases of the Mortgaged Property.

5. Waste; Repairs. Tr, maintain the Mortgaged Property in good condition and
repair, including, but :1ot fimited to, the making of such repairs as Morigagee may
from time to time detem.ine to be necessary for the preservation of the
Mortgaged Property and fo r:otcommit or permit any waste thereof. Mortgagee
shall have the right to inspect the Mortgaged Property on reasonable notice to
Mortgagor.

6. Applicable Laws. To comply with all laws, cidinances, regulations, covenants,
conditions and restrictions applicable to the Murigaged Property, and not to
cause or permit any violation thereof.

7. Advancements.

a. If Mortgagor fails to pay any claim, lien or encumbrance \vhich is superior to
this Mortgage, or when due, any tax or assessment or insurance nremium, or
to keep the Mortgaged Property in repair, or shall commit or permi. v.aste, or
if there be commenced any action or proceeding affecting the Mortgaged
Property or the titie thereto, or the interest of Mortgagee therein, including,
but not limited to, eminent domain and bankruptcy or reorganization
proceedings, then Morigagee, at its option, may pay said claim, lien
encumbrance, tax, assessment or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it deems
advisable to prevent or cure such waste, and may appear in any such action
or proceeding and retain counsel therein, and take such action therein as
Mortgagee deems advisable, and for any of such purposes Mortgagee may
advance such sums of money, including all costs, reasonable attorney's fees
and other items of expense as it deems necessary. Mortgagee shall be the
sole judge of the legality, validity and priority of any such claim, lien,
encumbrance, tax, assessment and premium and of the amount necessary
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to be paid in satisfaction thereof. Morigagee shall not be held accountable for
any delay in making any such payment, which delay may result in any
additional interest, costs, charges, expenses or otherwise.

b. Mortgagor will pay to Mortgagee, immediately and without demand, aii sums
of money advanced by Mortgagee to protect the security hereof pursuant to
this Mortgage, including all costs, reasonable attomey's fees and other items
of expense, together with interest on each such advancement at the highest
rate of interest per annum allowed by law and all such sums and interest
thereon shall be secured hereby.

8. Appriizement. All sums of money secured hereby shall be payable without any
relief whatsoevar from any valuation or appraiserent laws.

9. Default.

a. f default be madz i payment of any instaliment of principal or interest of the
Note or any part thereoi when due, or in payment, when due, or any other
sum hereby, or in periormance of any of Mortgagor's obligations, covenants
or agreements hereunder. o' i1 any other indebtedness encumbering the real
estate herein, regardless of whether said encumbrance is superior to that
created by this mortgage deed, all of the indebtedness secured hereby shall
become and be immediately due ain- nayable at the option of Mortgagee,
without notice or demand both of whicii zire hereby expressly waived in either
law or equity, in which event Mortgagee may avait itself of all rights and
remedies, at law or in equity, and this Mortgage ‘nay be foreclosed with all
rights and remedies afforded by law and Mortgagor shall pay all costs,
charges and expenses thereof, including a reasonable atfomey's fee. The
indebtedness secured hereby shall bear interest at the nghest rate of interest
per annum allowed by law from and after the date of any suzh dafault of
Mortgagor. If the Note provides for installment payments, the Mortgagee
may, at its option, collect a late charge as may be provided for in inz *ote, to
reimburse the Mortgages for expenses in collecting and servicing such
instaliment payments.

i. Mortgagee is authorized at any time, without notice, in its sole discretion,
to enter upon and take possession of the Mortgaged Property or any part
thereof, to perform any acts Mortgagee deems necessary or proper to
conserve the security and to collect and receive all rents, issues and
profits thereof, including those past due as well as those accruing
thereafter; and
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ii. Mortgagee shalii be entitled, as a matter of strict right, without notice and
ex parte, and without regard to the value or occupancy of the security, or
the solvency of the Mortgagor, or the adequacy of the Mortgaged
Property as security for the Note, to have a receiver appointed to enter
upon and take possession of the Mortgaged Property, collect the rents
and profits therefrom and apply the same as the court may direct, such
receiver to have all the rights and powers pemmitted under law; and

iii. In either such case, Morigagee or the receiver may also take possession
of, and for these purposes use, any and ail personal property which is a
part of the Mortgaged Property and used by Mortgagor in the rental or
‘easing thereof or any part thereof. The expense (including receiver's
teus, counsel fees, costs and agent's compensation) incurred pursuant to
the-prvser herein contained shall be secured hereby. Mortgagee shall
(after payment of all costs and expenses incurmred) apply such rents,
issues and pinfits received by it on the indebtedness secured hereby in
such order ac' Mortqagee determines. The right to enter and take
passession of tha Morigaged Property, to manage and operate the same,
and to collect the rents issues and profits thereof, whether by a receiver
or otherwise, shall be cu:vulative to any other right or remedy hereunder
or afforded by law, and may e 3xercised concurrently therewith or
independently thereof. Mortgagee shall be liable to account only for such
rents, issues and profits as actualiv ieceived by Mortgagee; and

iv. If the indebtedness secured hereby is nev or hereafter secured by chattel
mortgages, security interests, financing stataments, pledges, contracts of
guaranty, assignment of leases, or other secu:#ias, or if the Mortgage
Property hereby encumbered consists of more than une parcel of real
property, Morigagee may, at its option, exhaust any one or more of said
securities and security hereunder, or such parcels of the security
hereunder, either concurrently or independently, and in suci orger as it
may determine,

c. Default shall include, but not be limited to, non-payment of any respective
instaliment within ten (10) days from the due date set out therein, or payment
dates on three different occasions for any instaliments which are in excess of
five (5) days subsequent to the due date therefor set out therein.

10. Consent to Transfer. in the event the Mortgagor, without the prior written
consent of the Mortgagee,

a. shali sell, convey, transfer (or shall contract to seil, convey or transfer) the
Mortgaged Property or any part thereof or any iegal or beneficial interest
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therein, or

b. be divested of title or any interest in the Mortgaged Property in any manner or
way, whether voluntary or involuntary, or

c. should lease the entire fee simple interest of the Mortgaged Property {and not
simply the improvements and buildings located thereon) not in the ordinary
course of business or

d. should permit the Mortgaged Property to be further encumbered; the entire
nalance of the indebtedness evidenced by the Note shall be accelerated and
opcome immediately due and payable, at the option of the Mortgagee, upon
thisr; {30) days written notice to the Mortgagor. In the event Mortgagee elects
to accel<rate the entire balance of the indebtedness, Mortgagee shall have
no obligatiur to allege or show any impairment of its security and may pursue
any legal ci equitable remedies for default without allegation or showing. It is
specifically unaei=.00d by the parties that as a condition of granting its
approval required by this paragraph, the Mortgagee may adjust the interest
rate stated in the Note.

Future Advances. This Mortgag 2 shall secure not only existing indebtedness,
but also such future advances, whether such advances are obligatory or to be
made at the option of Mortgagee, or otheriise, as are made within twenty (20)
years from the date hereof, to the same extsnit as if such future advances were
made on the date of the execution of this Mor‘gsge, but such secured
indebtedness shall not exceed at any time the maxizium principal amount of two
times the amount of the Note, plus interest thereon, cpu any disbursements
made for the payment of taxes, levies, or insurance, otz Mortgaged Property,
with interest on such disbursements. Any such future advanzes. whether
obligatory or to be made at the option of the Mortgagee, or ofh:=rwise, may be
made either prior to or after the due date of the Note or any other notr.s secured
by this Mortgage. This Mortgage is given for the specific purpose of sesuring any
and all indebtedness by the Mortgagor to Mortgagee (but in no event shali the
secured indebtedness exceed at any time the maximum principal amount sct
forth in this paragraph) in whatever manner this indebtedness may be evidenced
or represented, until this Mortgage is satisfied of record. All covenants and
agreements contained in this Mortgage shall be applicable to all further advances
made by Mortgagee to Mortgagor under this future advance clause.

No Waiver. No delay by Mortgagee in exercising any right or remedy hereunder,
or otherwise afforded by law, shall operate as a waiver or preciude the exercise
thereof during the continuance of any default hereunder. No waiver by
Morigagee of any default shalf constitute a waiver of or consent to subsequent
defaults. No failure of Mortgagee to exercise any option herein given to
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accelerate maturity of the debt hereby secured, no forbearance by Morigagee
before or after the exercise of such option and no withdrawal or abandonment of
foreclosure proceedings by Morigagee shall be taken or construed as a waiver of
its right to exercise such option or to accelerate the maturity of the debt hereby
secured by reason of any past, present or future default on the part of Morigagor,
and, in like manner, the procurement of insurance or the payment of taxes or
other liens or charges by Mortgagee shall not be taken or construed as a waiver
of its right to accelerate the maturity of the debt hereby secured.

13. Releases, Extension, etc. Without affecting the liability of Mortgagor or any
otier person (except any person expressly released in writing) for payment of
any inaizbtedness secured hereby or for performance of any obligation contained
herein; ard without affecting the rights of Mortgagee with respect to any security
not expressiv released in writing, Morigagee may, at any time and from time to
time, either before or after the maturity of said note, and without notice or
consent, release a1y person liable for payment of all or any part of the
indebtedness or for performance of any obligation; make any agreement
extending the time or olherwise altering the terms of payment of all or any part of
the indebtedness, or modityii5-or waiving any obligation, on subordinating,
modifying or otherwise dealing v.4h the lien or charge hereof; exercise or refrain
from exercising or waive any right Mortgagee may have; accept additional
security of any kind; and release or oinerwise deal with any property, real or
personal, securing the indebtedness, inciuding alf or any part of the Mortgaged
Property.

14. Superiority. Any agreement hereafter made by Martgugor and Mortgagee
pursuant to this Mortgage shall be superior to the rights of the holder of any
intervening lien or encumbrance.

15. Waiver of Homestead Exemption. Mortgagor hereby waives <l right of
homestead exemption, if any, in the Mortgaged Property.

16. Condemnation. In the event of condemnation proceedings of the Mortgaged
Property, the award or compensation payable thereunder is hereby assignea to
and shall be paid to Mortgagee. Mortgagee shall be under no obligation to
question the amount of any such award or compensation and may accept the
same in the amount in which the same shall be paid. In any such condemnation
proceedings, Mortgagee may be represented by counsei selected by Morigagee.
The proceeds of any award or compensation so received shall, at the option of
Morigagee, either be applied to the prepayment of the Note and at the rate of
interest provided therein, regardless of the rate of interest payable on the award
by the condemning authority, or at the option of Morigagee, such award shall be
paid over to Mortgagor for restoration of the Mortgaged Property.
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Construction Agreement. If Mortgagee, pursuant to a construction loan made
by Mortgagee with Mortgagor, agrees to make construction loan advances up to
the principal amount of the Note, then Mortgagor hereby covenants that it wil
comply with al! of the terms, provisions and covenants of said construction ioan
agreement, will diligently construct the improvements to be built pursuant to the
terms thereof, which are incorporated herein by reference as though set forth
fully herein, and will permit no defaults to occur thereunder; and if a defauit shall
occur thereunder, it shail constitute a default under this Mortgage and Note.

18. Notices. Any written notice, demand or request that is required to be made

nerztinder, or under the Note, or under any other instrument of security for the
Note shall be served in person, or by certified mail, return receipt requested,
addrese, fo the party to be served at the address set forth in the first paragraph
hereof. The sudresses stated herein may be changed as to the applicable party
by providing the other party with notice of such address change in the manner
provided in this parayraoh; provided, however, so long as the Mortgagor is the
owner of all or any pzrt of the Mortgaged Property the address of the Borrower
must be located within the continental United States of America. In the event that
written notice, demand or regesst is made as provided in this paragraph, then in
the event that such notice is rew.mad to the sender by the United States postal
system because of insufficient addr.ss or because the party has moved or
otherwise, other than for insufficient postage, such writing shall be deemed to
have been received by the party to whon! it was addressed on the date that such
writing was initially placed in the United State< rostal system by the sender.

19. Financial Statements. At the option of Morigagee, Mo:tgagor shall provide

Mortgagee with periodic certified statements of the operations and the financial
condition of Mortgagor.

20. Non-transferability. The loan represented by this Mortgage and th= Note are

21,

personal to the Morigagor and the Mortgagee made the loan to the Muipagor
based on the credit of the Mortgagor and the Mortgagee's judgment of (he ability
of the Mortgagor to repay all sums due under this Mortgage; therefore, thic
Mortgage may not be assumed by any subsequent holder of an interest in the
Mortgaged Property. If all or any part of the Morigaged Property, or any interest
therein, is soid, conveyed, transferred (including a transfer by agreement for
deed, land trust or land contract) or further encumbered by Mortgagor without
Mortgagee's prior written consent, excluding the grant of any leasehoid interest in
the Mortgaged Property not containing an option to purchase, which lease is
made in the ordinary course of Mortgagor's business, then Mortgagee may
declare all sums secured by this Mortgage immediately due and payable.

Creation of Additional Encumbrances. Mortgagor covenants and agrees with
Mortgagee to first obtain the written consent of Mortgagee, such consent to be
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granted or withheld at the sole discretion of Mortgagee, before entering into,
agreeing or otherwise modifying any mortgage or encumbrance on the Property
the effect of which shall be to increase or otherwise augment the principal
indebtedness on the property in an amount in excess of the amount which is or
would currently be due if all payments had been made according to the standard
terms and conditions of the obligation creating said principal indebtedness.

22. Representations and Warranties of Mortgagor. Mortgagor represents and
warrants that, if a corporation, it is duly organized and vatidly existing, in good
standing under the laws of the State of its incorporation, has stock outstanding
which has been duly and validly issued, and is qualified to do business and is in
goud standing in the State in which the Mortgaged Property is situate, with full
power znr. authority to consummate the loan contemplated hereby: and, if a
partnership, *is duly formed and validly existing, and is fully qualified to do
business in th2 State in which the mortgaged property is situate, with full power
and authority to corsiimmate the loan contemplated hereby.

23. Invalidity. In the event (iny one or more of the provisions contained in this
Mortgage or in the Note shall. for any reason, be heid to be invalid, illegal or
unenforceable in any respect, suzn invalidity, illegality or unenforceability shall, at
the option of the Mortgagee, not affeci any other provisions of this Mortgage, but
this Mortgage shall be construed as i such invalid, illegal or unenforceabie
provision had never been contained herein or therein. The total interest payabie
pursuant to the Note or this Mortgage shall 110! i+ any one year exceed the
highest rate of interest permitted by law.

24. Binding Effect. The covenants and agreements hereiri 2ontained shall bind and
the benefits and advantages shall inure to the respective heirs, executors,
administrators, personal representatives, successors, and assions of Mortgagee.
Wherever used, the singular number shall include the plural, the ph:ral the
singuiar, and the use of any gender shall be applicable to all genders. A
covenants, agreements and undertakings shall be joint and several. inthe event
additional numbered covenants or paragraphs are for convenience insensdin
this Mortgage, such additional covenants shall be read and given effect as
though following this covenant in consecutive order.

25. Governing Law. This agreement, and all transactions contemplated hereby,
shall be governed by, construed and enforced in accordance with the laws of the
State of ILLINQIS. The parties herein waive trial by jury and agree to submit to
the personal jurisdiction and venue of a court of subject matter jurisdiction
located in_COQK County, State ILLINOIS. In the event that litigation resuilts from
or arises out of this Agreement or the performance thereof, the parties agree to
reimburse the prevailing party's reasonable attorney's fees, court costs, and all
other expenses, whether or not taxable by the court as costs, in addition to any



26.
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other relief to which the prevailing party may be entitled. In such event, no action
shall be entertained by said court or any court of competent jurisdiction if filed
more than one year subsequent to the date the cause(s) of action actuaily
accrued regardiess of whether damages were otherwise as of said time
calcuiable.

Contractual Procedures. Unless specifically disaliowed by law, should iitigation
arise hereunder, service of process therefor may be obtained through certified
mail, return receipt requested, the parties hereto waiving any and all rights they
may have {o object to the method by which service was perfected.
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IN WITNESS WHEREOF, Mortgagor has duly executed and delivered this Mortgage
and has intended the same to be and become effective as of the day and year first
above written.

Signed, sealed and delivered in the presence of:

MORTGAGOR:

Witness

Witness

STATE OF L LLims's _
COUNTYOF _ L & 4/4

Swormn to and Subscribed before me this '5 day of Wx_ , 20 0¢

§/x Y Ldul & a%t’ fon , who is personally known fo
me
or who produced Drivers License Number gj - 7/ 5= 5’00 5 /. issued by the state
of . .
7 (( LIEl S , as picture identifi caw/
.
OFFICIAL SEAL e pn e
NOTE;!ELC!A LIPSCOMB ary Fuble
Y PUBLIC, I Cam
Comnission No: E@g State of ’L’ Lin 2
My Commission Sxnires: Feb. 1 200¢ My Commission Expires:

Fibi’uar\; [, SOCH

This instrument was prepared by:

Dﬁ kst Ipv -(5-//471”7?
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