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] Washiugton REVOLVING CREDIT MORTGAGE
Mutaa!

Loan Number; 0762387942

THIS MORTGAGE ic from:
DANIEL CERVANTES, ‘A MARRIED MAN

whose address is:
8016 W.ADRISON CHICAGO, IL 60634

{"Borrower"); in favar of:

WASHINGTON MUTUAL BANK, A FEDERAL, ASSQOCIATION, WHICH IS ORGANIZED AND
EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA AND WHOSE ADDRESS IS

2273 N GREEN VALLEY PARKWAY, SUITE #14..-HZNDERSON, NV 89014 ("LENDER") AND ITS
SUCCESSORS OR ASSIGNS.

1. Granting Clause. Borrower hereby grants, kargeing, sells, conveys and mortgages to
Lencler and its successors and assignees, the real propert;—in COOK

County, Illinois described below, and all rights and inteiest in i+ Boriower ever gets:
SEE ATTACHED LEGAL

qhe

This Mortgage is second and subordinata to first Mortgage in
the amount of $ recording concurrently herswith.
Tax Parcel Number: 13-20-128-029-0000 together with all

insurance and condemnation proceeds related 10 it; all income, rents and profits from it; all
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plumbing, lighting, air conditioning, and heating apparatus and equipment; and al| fencing, blinds,
drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used
in eonnection with such real property, all of which at the option of Lender may be considered to be
either personal property or to be part of the real estate.

All of the property described above will be called the "Property.” If any of the Property is
subjact to the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lendler, as secured party, a security interest in all such property.

2. Obligation Secured.

(2 This Mortgage is given to secure performance of each promise of Borrower contained
herein o in WaMu E%uity Plus(TM) Agreement and Disclosure with Lender with a
maximum cradit limit of 28,000.00 (the "Credit Agresment”) including any extensions,
renewals ar racdifications thereof, and repayment of all sums horrowed by Borrower under the
Cradit Agreemcfit, with interest from the date of each advance until paid at the rates provided
therain. The Credi-Agreement provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borrowar'may borrow, repay and re-burrow from time to time, up to the maximum
credit limit stated above,and all such advances shall be sscured by the lien of this Mortgage. This
Morgage also secures payriert of certain fees and charges payable by Borrower under the Credit
Agreement, certain fees and.costs of Lender as provided in Section 9 of this Mortgage and
repayment of money advanced oy Lender to protect the Property or Lender's interest in the
Property, including advances made ruisuant to Section B below. The Credit Agreement provides
that unless sooner repaid, the Debt-is"Cue and paysble in full on 01/13/2037 (the "Maturity
Date"). All of this money is called the "Telt.”

{b) In addition 1o the Debt securad by-this Mortgage, this Mortgage shall also secure and
canstitute a lien on the Property for all futire advances made by Lender to Borrower for any
purpose within thirty (30) years after the date of this Mortgage, just as if the advance made by
wera made on the date of this Mortgage, Any futu'e sdvance may be made in accordance with the
terms of the Credit Agreement or at the option of Loidar. The total amount of the indebtedness
that may he secured by this in accordance with the terras o¢ the Credit Agreement or Mortgage may
increase or decrease from time to time but the total unpaid halanse secured at any ane time by this
Morigage shall not exceed two times the maximum credit liniit thet Is set forth in Section 2(a) of
this Mortgage, together with accrued intarast and all of Lander’s costs, expenses and
disbursements made under this Mortgaga.

3. Representations of Borrower, Borrower represents that:

(a) Borrower is tha owner of the Property, which is unencumberad rxcept by: easements
reservations, and restrictions of record not inconsistent with the intended uce o; the Property and
any existing first mortgage or mortgage given in good faith and for value, the sxiztence of which
has heen disclosed in writing to Lender; and

(b) The Property is not used for any agricultural or farming purposes,

4. Promises of Borrower, Borrower promises:

(a) To keep the Property in good repair and not to remove, alter or demolish any of the
impravements on the Property, without first obtaining Lender’s written consent;

(b) To allow representatives of Lender to Inspect the Property at any reasonable hour, and
10 comply with all laws, ordinances, regulations, covenunts, conditions and restrictions affecting the
Proparty;

(c) To pay on time all lawful taxes and assessments on the Property;

(d) To perform on time all terms, covenants and conditions of any prior mortgage or deed
of trust cavering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner;

30226 (04/12/06) w7.4 BANK Page 2 of 7



Jan-[@-ﬂT

S - 0701935088 Page: 3 of 8

J2:42em me-waw'\nr@FFICIAL_ COPYT-SZ] P.014/036  F-454

0762387942

{e) To see to it that this Mortgage remains & valid lien on the Property superior 1o all liens
excupt those desaribed in Section 3(a); and

{fy To keep the impravements on the Property insured by a company satisfactory to
Lender against fire and extended coverage perils, and against such other risks as Lender may
reasonably require, in an amount equal to the full insurable value of the improvements, and to
deliver evidence of such insurance coverage to Lender. Lender will be named as the loss payes on
all such palicies pursuant to a standard lender’s loss payable clause. The amount collected under
any insurance policy may be applied upon any indebtednass hereby secured in the same manner as
payments under the Credit Agreement or, at Lender’s sole option, releassd to Borrower. In tha
event of foreclosure or sale of the Property all rights of the Borrower in insurance policies then in
force shzivnuss to the purchaser.

6. Sale, Transfer, or Further Encumbrance of Property. The loan is personal to Borrower,
and the entire Cekt-shall be accelerated and become immadiately due and payable in full upon any
sale or other transfar.cf the Property or any interest therein by Borrower including, without limit,
further encumbrance of the Property. A sale or ather transfer of the Property or any interest therein
by Horrower without th Tull nayment of the Debt shall constituta an event of default hereunder.

6. Curing of Defaults. if Bzirower fails to comply with any of the covenants in Section 4,
including all the terms of any priar mortgage, Lender imay take any action required to comply with
any such covenants without waiving a7\v other right or remady it may have for Borrower's failure to
comply, Repayment 1o Lender of all *tha :noney spent by Lender on behalf of Borrower shall he
secured by this Mortgage. The amount spent shall bear interest at the rates from time to time
applicable under the Credit Agreement and b repayable by Borrower on demand. Although Lender
may take action under this Section, Lender is not oblig:ted to do so.

7. Remedies for Dafault.

(a) Prompt performance under this Mortgage s essential. if Borrower does not pay any
installment of the Debt on time, or any other event occirs thet-cntitles Lender to declare the unpald
balance of the Debt due and payable in full under tho Credit Agraement, the Debt and any other
money whose repayment is secured by this Mortgage shall immariarely become due and payable in
full, at the option of the Lender and the total amaunt owed by Borzower on the day repaymeant in
full is demanded, including all unpaid interest, will thereafter bear interest at the rate specitied in the
Cradit Agreement.

(b} Upon the occurrence of a default as sut forth in Section 7(a) ¢bove, Lender may
institute an action to foreclose this Mortgage under lllinois law. Lender w7y ceek any other
remedies available 1o it under applicable Illinois law.

{c) The foreclosure of this Mortgage is not the exclusive remedy of Lendsr *2 collect the
Debr. Lendar may, upon the occurrence of a default, as set forth in Section 7(a) above, institute
any other remedies available to a creditor under lllinois law. In connection with any portion of the
Property which is personal property, Lender shall further be entitled to exercise the rights of a
secured party under the Uniform Commaercial Code as then in effect in the State of lllinois.

(d) By accepting payment of any sum secured by this Mortgage after its due date, Lendsr
does not waive its right to require prompt payment when due of all other sums so secured or to
declare default for failure to so pay.

8. Notice and Opportunity to Cure Defaults. Except in the case of abandonment or other

extrame circumstances, Lender shall, at least thirty (30) days prior 1o declaring the entire Debt
immediately due and payable in full and/or exercising any of the other remedies for default spacified
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in Section 7, send to Borrower, by certified mail, a rotice of default specifying the nature c?f the
default and in the case of a payment default, the sum of the payments in default and any applicable
late charges.

Borrower will have thirty (30) days from the postmarked date of such default notice to cure
the default and during such thirty (30) day period, Lender shall not, in the absence of extreme
circumstances, declare the entire Debt immediately dus and payable in full and/or pursue any of the
ather remedies for default specified in Section 7. The above notwithstanding, Berrower shall be
entided to only two (2) such default notices in any twelve (12) month period, and if subsequent
defuults ocour within that twelve (12) month period, Lender may exarcise its remedies for default
immediat<iv and withaut notice to Borrower.

9. Conderonation; Eminent Domain. In the event any portion of the Property is taken or
damaged in an-cmipent domain proceeding, the entire amount of the award, or such portion as may
be necessary 1o fully zatisfy the obligation secured by this Mortgage shall be paid to Lender 10 be
applied to the obligation: i the same manner as payments under the Credit Agreement,

10. Fees and Costs. [toreesver shall pay Lender's reasonable cost of searching records, other
reasonable expenses as allowed by law, and reasonuble attorney’s fees, in any lawsuit or other
proceeding to foreclose this Moitgage, in any lawsui or proceeding which Lender is obligated to
prosecute or defend to protect the lian of this Mertgage and, in any other action taken by Lender 10
collect tha Dabt, including without liimitation any disposition of the Praperty under the Uniform
Commercial Code; and, any actlon taken in_bankruptcy proceedings as well as any appellate
proceedings.

11. Release. Upon payment of all sums securer! by this Mortgage, Lender shall release this
Mortgage. Borrower shall pay Lender a release fee, wiless prohibitad by law, and for all racordation
costs of any satisfaction of this Mortgage.

12. Limitation of Future Advances, In the event Borrovrer executes a Notice of Limitation of
Future Advances of this Mortgage in accordance with lllinois law. Borrower shall send a copy of
each Notice by prepaid certified mail within two (2) business days of execution thereof 1o the
attention of Loan Service Director at:

WASHINGTON MUTUAL BANK
CONSUMER LENDING ~- BR2CLFL
PO BOX 6868

LAKE WORTH, FL 33466

The Notice of Limitation of Future Advances of this Mortgage will not be effective Uiiless notice
is provided to Lender as set forth above.

13. Payoff and Similar Statements. Unless prohihited by law, Lender may collact a tee in the
amount determined by Lender, for furnishing a payoff demand statement or similar statement.

14. Miscellansous. This Mortgage shall benefit and obligate the heirs, devisees, legatees,
administrators, executors, successors, and assigns of the parties hereto. The words usad in this
Mortgage referring to one person shall be read to refer to more than one person if two or mare have
signed this Mortgage or hecome responsible for doing the things this Mortgage requires. This
Mortgage shall be governed by and construed in accordance with Federal law and to the extent
Federal law does not apply, the laws of the State of lllinojs. In the event of any action hereunder or
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related hereto, and subject to applicable law, Borrower hersby waives any right to a jury trial. If any
provision of this Mortgage is determined to be invalid under law, that fact shall not invalidate any
other provision of this Mortgage, but the Mortgage shall be construed as if not containing the
particular provision or provisions held to be invalid, and all remaining rights and obligations of the
parties shall be construed and enforced as though the invalid provision did not exist.

15. Waiver of Homestead. Borrower herehy relesses and waives all rights and benefits of the
homestead exemption laws as to all indebtadness sacured by this Mortgage.

16. Walver of Homestead Exemptian by Non-Borrowsr. To induce Lender to extend credit to
Borrower.“ths undersigned hereby waives all right of homestead exemption laws as to all
indebtedness sacured by this Mortgage.

17. Riders If nne or more riders are executed by Barrower and recorded together with this
Security Instrument. th2 covenants and agreements of cach such rider shall be incorporated into and
shall amend and suppizmant the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es))

D Condominium Rider D Planned Unit Development Rider

D Land Trust Rider D Other: _
{speclfy)
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DATED at /&cé , ZZ this C) day of7f\m(}€Lﬂ/ ,
FE ! ‘ v f
BOHROWER(S):

RS W

DAN IEL CERVANTE

(\__ O A »’\VQ

MONICA “CERVANTES
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STATE OF ILLINOIS )

,7 ) ss
COUNTY OF k/m/ )

77 Tha foregoing inStrumem} was acknowledged before me this 9 day of
z z%fﬂ’&{‘f{ &g by:
"DANIEL CERVANTES / and

MONICA CERVANTES |, /11/mmol ol [0, 22 and
d and

and
and
and
and

who is/are personally kiiown_ to me or has produced _
as lgentification,

———

(D
/

ntedfTypéd Name:\—dﬁ%?\)/ 3

Qiblic ‘n_4nd for the state of __—2C
Corfmission Nurabsr: -

UFTICIAL SEAL” >,
DENISRYAN

Notaty Publ, Sr-4e of Illinais |

My Commission Exp res 3/07/2007 |

N~

A
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STREF:T:\DDRESS: SOIU.NDQJ:STF I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-20-128-029-0000

LEGAL DESCRIPTION:

LOT 50 IN ALBERT J. SCHORSCH IRVING PARK BOULEVARD GARDENS SECOND ADDITION, A
SUBDIVISION OF THE SOUTH 7 1/2 ACRES OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




