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DEFINITIONS

Words used in multiple sections of this documet =ie defined below and other words are defined in
Seetions 3, L1 13, 18, 20 and 21, Certain rules regacdizig the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated December 26, 2006
tegether with all Riders to this document.

(B) "Borrower"is
JOHN MONDALA, 3
STEPHANIE MONDALA,®HUSBAND & WIFE

# A Skephung tllman

Borrower is the mortgagor under this Sceurity Instrument,
(C) "Lender"is JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the laws of  the U.§ LA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@ T
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Lender's addressis - 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Sceurity Instrument.
(D) ""Note" means the promissory note signed by Borrower and dated December 26, 2006
The Note states that Borrower owes Lender
Two Hundred Thousand, and 00/100 DoHars
(s § 200,000.,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2037
(E) "Property"mcans the property that is described below under the heading "Transfer of Rights in the
Property ™
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under'the-Note. and all sums due under this Sceurity Instrument, plus interest.
(G) "Riders™picans all Riders to this Security Instrument that arc exceuted by Borrower. The foltowing
Riders are to neCrteated by Borrower |check box as applicablel:

L] Adjustzble Rate Rider _D_ Condominium Rider || Sccond Home Rider
D Balloon Rider [ ] Planned Unit Bevelopment Rider D 1-4 Family Rider
LI VA Rider /] Siweekly Payment Rider {_ﬂ Qtl]gr(ﬁ) [specify]

UG DEC O TIC

(H) "Applicable Law" means all coniralling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and crdess (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and ‘Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopirty by a condominium associatior, homeowners
association or similar organization,

() "Electronic Funds Transfer” mcans any transfer of fapds, other than a transaction origmated by
check, draft, or similar paper instrument, which is initiatéd /through an electronic terminal, telephonice
instrument, computer, of magnctic tape so as to order. instruct, or Authorize a financial institution to debit
or credit an account. Such term includes, but is not timited to, pointOf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs) and automated clearinghouse
transfers,

{K) "Escrow Items™ means those items that are deseribed in Section 3,

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of 42 mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to. or destruction of, the Property; (i) condemnation or other taking of aii ev say pant of the
Property; (i) conveyance in licu of condemaation; or (1v) misrepresentations of, or omisaizns as to, the
value andior condition of the Property.

(M) "Mortgage [nsurance" means insurance protecting Lender against the nonpayment of, or-default on,
the Loan.

(N) "Perindic Payment' mcans the regularly scheduled amount due for (1) principal and intcrest under the
Note. plus (11) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scetion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
m this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
fo a "tederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
ioan" under RESPA,

%-G(IL) (0010 Paye 2 of 15 Form 3014 1/01
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(P} "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's ebligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COTNTY | Type of Recarding Jurisdiction

of COOm [Name of Recording Jurisdiction|:

See attachelllegal description.
PN 06-22-407-024-0000

Parcel 1D Number:  06-23-401-024-0000 which currently has the address of
412 CHASE TERRACE [Street]
STREAMWGOD [Ciyky lWlimois ©0307 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crceted ‘on the property. and all
cascments. appurtenances. and fixtures now or hereafter a part of the property. (All ireplacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing 1s reieared to in this
Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby corvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered;-cxeept for
cneumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments due under the Note and this Security Instgdpnent shall be made in ULS.

Form 3014 1/01
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currency. However, if any check or other mstrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) moncy order; {c) certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency, instrumentality. or entity; or (d) Elcctronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the*l_can current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsandie future, but Lender is not obligated to apply such payments at the time such payments arc
accepted, It Cavioy Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapprea funds. Lender may hold such unapplied funds until Boerrower makes payment to bring
the Loan current. 17 Borsower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thiept ta Borrower. If not applied carlier. such funds will be applicd to the outstanding
prizetpal balance under the Mote immediately prior to foreclosure, No offsct or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and thrs Sceurity Instrument wr performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or2raceeds. Except as otherwise deseribed in this Scction 2, all
payments accepted and applied by Lendcsskall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under the Mote; (¢) amounts due under Scetion 3. Such payments
shall be applied to cach Periodic Payment in thz order in which it became duc. Any remaining amaounts
shall be applied first to late charges, second to any ©ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for & delisquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment aay be applied to the delingquent payment and
the Tate charge. If more than one Periodic Payment is outstanding, Lciider may apply any payment réceived
from Borrower to the repayment of the Periodic Payments if, and %o the extent that. each payment can be
paid in full. To the extent that any cxcess exists after the payment is applizd to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges dde Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellancous Proceails to orincipal due under
the Note shall not extend or postpone the due date. or change the amount, of the Per’odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioaic Fayraents are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.ofamounts duc
for: (a) taxes and asscssments and other itemns which can attain priority over this Security [nstrament as 4
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it any; (¢)
premiums for any and all insurance required by Lender under Scction 5; and (dy Mortgage Insurance
premiums. 1f any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues. fees and
assessments shall be an Tiserow Item. Borrower shall promptly furnish o Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Gscrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only he

in writing. In the event of such waiver, Borrower shall pay directly, when ang where payable, the amounts

@2 -6(L) 0010 Page 4 of 15 7 Form 3014 1/01
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due for any Escrow [tems for which payment of Funds has been warved by Lender and, 1if Lender requtres.
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
15 used in Scetion 9. It Borrower is obligated to pay Escrow Tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shalt then be obligated under Seetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
avcordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameants, that are then required under this Section 3.

Lendor may. at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds”at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde PESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
rcasenable estnnates of expenditures of future Cserow Items or otherwise in accerdance with Applicable
Law.

The Funds shalt Leobeld in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (incleding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banle'Lcnder shall apply the Funds to pay the Escrow Mems no later than the time
specitied under RESPA. Lender skalinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lindor4o make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to bepard on the Funds. Lender shall not be required to pay Borrower
any nterest or carnings on the Funds. Borrdwerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give €5 Borrower, without charge, an annual accounting of the
Funds as required hy RESPA.

It there is a surplus of Funds held in escrow, Gs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I #here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shatl notify Borrower as réqvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordancswith RESPA. but in no more than 12
monthly payments, It there is a deficiency of Funds held in escrow as défined under RESPA. Lender shall
rotify Borrower as required by RESPA. and Borrower shall pay to Leader the amount necessary to make
up the deficieney in accordance with RESPA. but in no more than 12 morinly payments.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asscssments, charges, fines. and impositions
attributable to the Property which can attain prioity over this Security Instrument. leascnaid-payments or
ground rents on the Property, if any, and Community Association Ducs, Fees. and Assessrens, if any. To
the extent that these items are Escrow [tems. Borrower shall pay them in the manner provided i Sceetion 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrurient unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal procecdings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proccedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to 2 lien
whicly can attain priority over this Sccurity Instrument. Lender may give Borrower a notice identifying the

Initiak «
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hien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions st forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on
the Property insured against loss by fire. hazards included within the term “extended coverage.” and any
other hazards including. but not limited to, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduetible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the LoartThe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unrcasontably, Lender may
require: Bomrawer to pay. in connection with this Loan, cither: (a) a one-time charge for flood zone
determination; Zestification and tracking services; or (b) a one-time charge for flood zone detcrmination
and certification” services and subsequent charges cach time remappings or similar changes occur which
reasonably might affécrsuch determination or certification. Borrower shall also be responsible for the
payment of any fees smposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to meintain any of the coverages deseribed above, Lender may obtain insurance
coverage. at Lender's option and/Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverege~Therefore. such coverage shall cover Lender, but might or might
net protect Borrower, Borrower's equity i the Property, or the contents of the Property. agamst any risk,
hazard or liability and might provide greaied or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance’ covarese so obtained might significantly excced the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower sceured by this Secvrity Instrument. These amounts shall bear intcrest
at the Note rate from the date of disbursement and shall Je payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's
right to disapprove such policics, shall include a standard mortgage, clause, and shall name Lender as
mortgagee andfor as an additional toss payee. Lender shall have therielit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenaer ol reeeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. ned oterwise reguired by Lender.
for damage to. or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower & theTwise agree
I writing, any insurance proceeds, whether or not the underlying insurance was required by tsender, shall
be applicd to restoration or repair of the Property, if the restoration or repair ts cconomicaliy fasible and
Lender's sceurity is not lessened. During such repair and restoration period. Lender shall have the right to
hold such insurance procecds until Lender has had an opportunity to inspeet such Property to ensurc the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest oF carnings on such proceeds, Fees for public adjusters, or other third parties, retaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's seeurity would be lessened. the insurance
proceeds shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with

@)-suu (0010) Page 6 of 15 Form 3014 1/01
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
seetion 2,

[t Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settlc a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Seetion 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowes) uader all insurance policics covering the Property, insofar as such rights are applicable to the
coverage erthe Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amousis unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Occupuncy. Borrower shall occupy, cstablish. and use the Property as Borrower's prmeipal
residence witniin 60 days after the cxceution of this Security Instrument and shall continue to occupy the
Property as Borrower's arincipal residence for at least one year after the date of occupancy, unless Lender
ofherwise agrees in wrifing, which consent shall not be unreasonably withheld. or unless extenuating
crrcumstances exist which ars-heyond Borrower's control.

7. Preservation, Main¢cpance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Ploperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.is-residing in the Property. Borrower shatl maintain the Property in
order to prevent the Property from detsriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are patd m connection vvith damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troverty only if Lender has released procecds for such
purposcs. Lender may disburse proceeds for the repair< and sestoration in a single payment or in a scries of
progress payments as the work is completed. If the insuranec sr condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligatton for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cntries upon and-inspéctions of the Property. If it has
reasonable cause. Lender may inspeet the interior of the improvements/on)the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspeetion specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dircetion of Borfvower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o sta cments to Lender
(or failed to provide Lender with material information) in connection with te’ hoan. Material
representations include, but are not limited to, representations concerning Borrower's Gelupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f
{a) Borrower fuils to perform the covenants and agreements contained in this Sceurity instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture. for
enforcement of a Hen which may attain priotity over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include. but are not limited to: (2) paying any sums sceured by a lien
which has priority over this Seeurity Instrument: (by appearing in court; gnd () paying reasonable

@%—s(u_) 10010) Page 7 of 15 Form 3014 1/01
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attorneys' fees to protect its interest in the Property andfor rights under this Sceurity Instrument, including
its seeured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Scection 9, Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

* If s Sceurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
fease. If borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agressio the merger in writing.

10. Movigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pax<ihe premiums required to maintain the Mortgage Insurance in effect, If, for any rcason,
the Mortgage Insuranco coverage required by Lender ceases to be available from the mortgage nsurer that
previously provided such’ insurance and Borrower was required to make separatcly designated payments
foward the premiums.£5r Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent+o the Mortgage Insurance previously in effeet, at a cost substantially
cquivalent to the cost to Bomower of the Mortgage Insurance previously in cffect, from an alternate
maortgage msurer selected by Lepder) If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue v pay to Lender the amount of the separately designated payments that
were due when the insurance coverage‘veased to be in effect. Lender will accept, use and retain these
payments s 4 non-refundable foss reseevGan licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or camings oft such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (i the amount and for the period that Lender TCQUIres)
provided by an insurer sclected by Lender again béeames available, is obtained, and Lender Tegquires
separately destgnated payments toward the premiums foe Wioitgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrowsr . was requircd to make separately designated
payments toward the premiums for Mortgage Insurance. Bormewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refutidable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any weittep agreement between Borrower and
Lender providing for such termination or unttl termination is required by Applicable Law, Nothing tn this
Seetion 10 afteets Borrower's obligation to pay interest at the ratc providedan tae Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases e MNote) for certain losses it
may weur if Borrower does not repay the Loan as agreed. Borrower is not “Wiparty to the Mortgage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from fime to time, and may
enter into agreements with other parties that share or madify their risk, or reduce losses 11682 agreements
arc on terins and conditions that are satisfactory to the mortgage insurer and the other party for partics) to
these agreements. These agreements may require the mortgage insurcr to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frora Wortgage
Insurance premiums).

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may reecive (direetly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@(\"6("-) 0o14) Fage 8 of 15
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender. o

If the Property is damaged. such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires interest o be paid on such
Miscellasicous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Misccliarwous Proceeds, [f the restoration or repair is not economically feasible or Lender's seeurity would
be lessened, the Miscellancous Proceeds shall be applicd to the sums secured by this Sceurity Instrument,
whether or not'then due. with the cxcess. if any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in theirderorovided for in Scetion 2.

In the cvent of a total taking, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applicd to the sums sceured by this Sceurity Instrument, whether or not then due. with
the excess. if any, paia ta Borrower.

In the event of & partialteking, destruction, or loss in value of the Property in which the fair market
value of the Property immediataly before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sumisssecured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the sums
seeured by this Sceurity Instrument(shall be reduced by the amount of the Miscellancous Proceeds
multiphed by the following fraction: (2] thesotal amount of the sums seeured imimediately before the
partial taking. destruction, or loss in Valve divided by (b) the fair market value of the Property
immediately before the partial taking, destructions G doss in valuc, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or 1oss in value of the Property in which the fair market
value of the Property immediately before the partiad teking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
Boreower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether or aot the sums =tc/then due.

It the Property is abandoned by Borrower, or if. aftsr notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make @n aviard to settle 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date thepstice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither (o restoration or tepair of the Property or to the
sums sceurcd by this Sceurity Instrument. whether or not then duc. "Oppasing Party” means the third party
that owes Borrower Miscellancons Proceeds or the party agamst whom Borrower has a right of action in
regard to Misecllancous Proceeds.

Borrowcr shall be in default if any action or proceeding, whether civil or erimynaly is begun that, in
Lender's: judgment, could result in forfeiture of the Property or other material imp2imsnt of Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such 4 default and. if
aceeleration has oceurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or otlce imaterial
mpairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impainaent of Lender's interest in the Property
are hereby assigned and shail be paid to Lender.,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Infirument granted by Lender
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t Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrm_ver
or any Suceessors n Interest of Bortower. Lender shall not be required to commence pmcccdipgs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise m.(){'jn‘y
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrelsing any ljlghf or
remedy including. without limitation, Lender's acceptance of payments from third persons. entities or
Suceessors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Sccurity Instrument but does not exceute the Note (a "co-signer"): (a) s co-signing this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
(erms of this Sceurity Instrument; (b) is not personaily obligated to pay the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
imake any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-s1gned sconsent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's etligations under this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrowet's-tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenapis and agreements of this Seeurity Instrument shall bind (except as provided in
Section 20) and hencfitdie successors and assigns of Lender.,

14. Loan ChargecLender may charge Borrower fees for services performed in connection with
Borrower's default, for the puipose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, dut not limited to. attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absCned of express authority in this Security Instrument to charge a speeific
fee to Borrower shall not be constried 2.a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by tlis security Instrument or by Applicable Law.

I the Loan is subjeet to a law whick s<tvmaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleCtzd or to be coliccted in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount neecssary to reduce the
charge to the permitted limit: and (b) any sums alvegay collected from Borrower which exceeded permitted
himits will be refunded to Borrower. Lender may ohoese to make this refund by reducing the principal
owed under the Note or by making a direct payment<o-Rorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withowd Any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower s acceptance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of «Ction Borrower might have arising out
of such overcharge.

I5. Notices. Al notices given by Borrower or Lender in connéeiion with this Security nstrument
must be in writing. Any notice to Borrower in conneetion with this Sceurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actunlly delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitiv: notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shail e rie Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bogrow/enshall promptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedure for reportiie Borrower's
change of address. then Borrower shall only report a change of address through that spectncaprocedure.
There may be only one designated notice address under this Security Instrument at any oie aine. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has” designated another address by notice to Borrower. Any notice in
conneetton with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Apphcable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obhgations contained in this Security Instrument arc subject to any requirements and limitations qf
Apphicable Law. Applicable Law might explicitiy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.
T As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa: and (¢) the word "may™ gives sole diseretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Seeurity Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8.
“Interest in the Property” means any legal or beneficial interest in the Property, mcluding, but not limited
o, those‘tencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agicement. the mtent of which is the transter of title by Borrower at a future date to a purchaser.

It alor-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
18 not a natted gerson and a heneficial interest in Borrower is sold or transferred) without Lender's prior
whtten consentaender may require immediate payment in full of all sums sceured by this Security
Instrument, Howcver~this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises #4iis option. Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not lessdnzn 30 days from the date the notice is given in accordance with Section (5
within which Borrower musipzy all sums sceured by this Sceurtty Instrument, I Borrower fails to pay
these sums prior to the expiration” of this period, Lender may invoke any remedies permitted by this
Seeurity Instrument without furthernotice or demand on Borrower.

19. Borrower's Right to Reinstatz. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cofardement of this Security Instrument discontinued at any time
prior to the carliest of: (a} five days before sale of the Property pursuant to Section 22 of this Sceurity
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a Judgment enforcingz-iiis Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ke due under this Security Instrument and the Note
as if no aceeleration had occurred: (b cures any defaule-sf any other covenants or agreements; (¢) pays all
expenses incurred in enforeing this Sceurity Instrument. inclading, but not limited to., reasonable attorneys’
fees. property inspeetion and valuation fees, and other fees incnrrad for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; ad {d) takes such action as Lender may
reasonably require to assure that Lenders intercst in the Propertv”and rights under this Sccurity
Instrument. and Borrower's obligation to pay the sums secured by this Seourity Instrument, shall continue
unchanged unless as otherwise provided under Apphicable Law. Lender rayv require that Borrower pay
such reinstatement sums and expenses in one or more of the following formy, as sclected by Lender: (a)
cash: (b) money order; (¢) certificd cheek. bank check. treasurer's cheek or cashic’'s check. provided any
such check is drawn upon an institution whose deposits are insurcd by a federal dgensy: instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Scauricy Anstrument and
obligations sccured hereby shall remain fully cffective as if no acceleration had oceurr<d However, this
right to reinstate shall not apply in the case of acceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 pania'anterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cotity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicmg obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any gther information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the maortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (0 a suceessor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant fo this
Seeurity Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complianee with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
Opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowcrzarsuant to Section 18 shall be deemed to satisty the notice and opportunity to take correetive
action provisions of this Scetion 20

21. Hazardous Substances. As uscd in this Section 21 (a) "Hazardous Substances" are those
substances defincdag toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoline. kerosene, other flammable or foxic petroleum products. toxic pesticides
and herbictdes, volatile shivents, materials containing ashestos or formaldchyde, and radioactive materials;
(hy "Lavironmental Law™ meand faderal laws and laws of the Junsdiction where the Property is located that
relate to heaith, safety or envidonmantal protection; (¢ "Environmental Cleanup” includes any response
action. remedial action, or removal actien, as defined in Eavironmental Law: and (dy an "Environmental
Condttion” means a condition that tar cause. contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenee. use. disposal, storage, or relcase of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do,
nor allow anyone clse to do. anything affecting the Property (a) that is in violation of any Environmentad
Law. (b) which creates an Eovironmental Condition. or i )awhich, duce to the presence, use. or release of a
Hazardous Substance. creates a condition that adverscly affesiythe vatue of the Property. The preceding
two sentences shall not apply o the presence. use. or storzge onuthe Property of small quantitics of
Hazardous Substances that are generally recognized to be appropliate’ts normal residential uses and to
maintenance of the Property (mcluding. but not limited to. hazardous sakitances in consumer products),

Borrower shall promptly give Lender written notice of (a) any vestigation, claim, demand. lawsuit
or other action by any governmental or regulatory agency or private party myolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actea] knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharée, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, wie oc velease of a
Hazardous Substunce which adversely affects the value of the Property. It Borrower icams, Orlis notificd
by any governmental or regulatory authority. or any private party, that any removal or other 1einediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inferm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall beertitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including “ovt not limited to, reasonable attorneys' fees and costs of title evidence,

23. Relcase. Uoon payment of all sums secured by this Sceurity Instrument. Lender shall release this
Seeurity Instrument. Sarrower shall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security dndrument, but only 1f the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Ir=aecordance with [Hinois law. the Borrower herchy relcases and waives
all rights under and by virtue of the Hlinois homestead cxemption laws.

25. Placement of Collateral Protector Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrov ar's agrcement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interelts in Borrower's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agamst Bolrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but’oriyeafter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's ana Lender's agreement. 1f Lender purchases
insurance for the collateral. Borrower will be responsible for the cowsof that insurance. including interest
and any other charges Lender may tmposc in connection with the.placément of the insurance, until the
effective date of the cancellation or cxpiration of the insurance. The casts o the insurance may be added to
Borrower's total outstanding balance or obli gation. The costs of the insurance nay be more than the cost of
wsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrawer

(Seal)

-Borrower

0.7
s/
/
in
; y — iSeal) (Seal)

]T«{H N &QN OALA -Borrower “Botrower

| Z; ]
il &/ZZL——’ _ (Seali " : (Seal)

‘MMON DALM % -Borrower

-Borrower

I (Seal) A (Seal)

-Barrower -Barrower
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STATE OF ILLINOIS, 5'\,“_(',(,'&,:’ County ss:
LoonsOph WEDOELAL . @ Notary Public in and for said county and

state do herehy certify that

JOHN MONDALR,

STEPHANIE MONDALF\?" HUSZ2AND & WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shed Iicﬂigncd and delivered the said
mistrument as his‘hertheigfree and voluntary act. for the uses and purposds therein set forth.

Giiven under my hand and official scal. this  26th day of December, 2006

My Camisassion Expires: 217 -7

____ﬁ] il AL }\E‘k’ublt}kkt\

Nolary Public
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LEGAL DESCRIPTION ATTACHMENT

LOT 706 IN WOODLAND HEIGHTS UNIT 9, BEING A SUBDIVISION IN SECTION 23. TOWNSHIP 41
NORTH. RANGE 9. EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE QFFICE OF THE REGISTRAR OF TITLES IN COOK COUNTY ILLINOIS ON
AUGUST 28, 1939 AS DOCUMENT NUMBER LR 1882482, IN COOK COUNTY ILLINOIS.

Property Identification Number: 06-25.401-024

Address of Property (for identification purposes only):

Street: 412 CHASE TERRACE
City, State: STREAMWOOD, [liinois
Unit/Lot;

Condo/Subdiv:



