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DEFINITIONS

Words used in multiple sections of this document are/defined below and other words are defined in
Sections 3, i1, 13, 18, 20 and 21. Certain rules regardingp~ usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document. which is dated Deceraose 22, 2006
together with all Riders to this docyment.
{B) "Borrower” is BRETT F. BILS

Borrower is the morigagor under this Security Instrument,
() "MERS" is Mortgage Electronic Registration Svstems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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{D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO  63368-2240

(E) "Note" means the promissory note signed by Borrower and dated December 22, 2006

The Note states that Borrower owes Lender Two Hundred Eighty Three Thousand Four Hundred
Dollass

{11.S. $283,400.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Paymenss and to pay the debr in full not later than January 1, 2037 :

{F) "Property" means the properiy that is described helow under the heading "Transfer of Rights in the

Property."

(G} "Loan” wiczus the debt evidenced by the Note, plus interest. anv prepayment charges and late charges

due under the Noteuid all sums due under this Security Instrument, plus interest,

(H) "Riders"” meang ali-Riders to this Security Instrument that are executed by Borcower, The following

Riders are to be exectted by Borrawer [check box as applicable]:

L Adjustable Rate Rider Eﬂ Condominium Rider [ Secand Home Rider
(| Balloon Rider - Plaimed Unit Development Rider [ 1 Family Rider
(] VA Rider — Biweekly Payment Rider Other(s) [specify]

Schedule A" .

T ued ot m«.wiﬁ%(
(I} "Applicable Law" means all controliung, spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tiiat have (he effect of law) as well as all applicable final,
non-appealable judicial opinions.
{(J) "Community Association Dues, Fees, and Assassments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simitar organization.
(K) "Electronic Funds Transfer” means any transfer of {un«s,c other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘arough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, inslruct, s autherize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, poiit-of-sale transfers, automated teller
machine iransactions, transfers initiated by telephone. wire transfers/ 2nd automated clearinghouse

transfers.
(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation. settlement, award of dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describéd in Section 5 for: (i}
damage to, or destruction of, the Property; (i) condemnation or other taking of all of any part of the
Property: {iii} conveyance in lieu of condemnation: or (iv) misrepresentations of. or andsgfons as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or et on.
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thev might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, “RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(02003982868 %
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(Q) "Successor in Interest of Borrower" means any party that has takea title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and {ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
tu the successors and assigns of MERS. the following described property Iocated in the
County [Type of Recording Jurisdiction]
of Cogh IName of Recording Jurisdiction|:

The Assessor'z Parcel Nurnber (Property Tax ID#) for the Real Property is 14-21-101-047-2033 &
....2436,
See Schedule’a 4tached Hereto And Made A Part Hereof

Parcel ID Number:  14-21-101-047-2033 & ....2436 which currently has the address of
655 W IRVING PARK RD |Sireel|
CHICAGO izay], inois  60613-3123  [Zip Code

("Property Address™):

TOGETHER WITH all the improvements now or hereafter wiedied on the property, and all
easetuents, appurtenances, and fixtures now or lereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the for<gotsg is referred to in this
Security Instrument as the "Property.” Borrower uaderstands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ¢o, comply with faw or
custort. MERS (as nominee for Lender and Lender's successors and assigns) has the right. w exercise any
or all of those interests, including. hut not limited to, the right to foreclose and sell the Prepesty: and to
take any action required of Lender including, but not limited to. releasing and canceling/this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycll and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, excapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
elaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.

P UKIIFORM COVENANTS.  Borrower and Lender covenant and agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any

prepayment charges and Iate charges due under the Note. Borrower shall also pay funds for Escrow Items

002003982868
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pursuant 10 Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender anpaid, Lender may require that any or all subsequent payments
duc under the Note and this Securlry Tnstrument he made in one or more of the tollowmg forms, as
selected by Tender: (a) cash; () woney ovder: (¢} certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
fecleral agency, mstrumentahty. or entity; or (d) Electronic Funds Transfer.

Pa_wnems are deemed received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymets i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Iflearh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unanplird funds. Lender may hold such unapplied tunds until Borrower makes payment (o bring
the Loan current. 'r-Borrower does not do so within a reasonahle period of time, Lender shall either apply
such funds or retura fienvo Borrower. If not applied earlier. such funds will be applied to the ouistanding
prmmpal halance undel t'ie.Note immediately prior to foreclosure. No offsel or claim which Borr(mtr
might have now or in tite futvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrandit or performing the covenants and agreements secured by this Security
Tnsirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail
payments accepled and applied by Lender/shall be applied in the following order of priority: (a) interest
due under the Note; (h) principal due under bhe Note; {¢) amounts due uudu Section 3. Such payments
shall he applied to each Periodic Payment in'tie order in which it became due. Any remaining amounis
shall be applied first to late charges. second to any’other amounts due under this Security Instrument, and
then to reduce the principat balance of the Note.

I Lender receives a paviwent from Borrower forg Lif‘linquum Periodic Payment which includes a
sufficient amount to pay any late charge due. the paymentinzy he applied o the delinquent payment and
the fale charge. If more than one Periodic Payment is outstarndis .9‘ [.ender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if. and ts-the extent that. each payment can he
paick in full. To the exten that any excess exists after the payment is apptiad to the full payment of one or
more Periadic Payments, such excess may be applied to any late charges.dus. Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Not,

Any application of payments, insurance proceeds, or Miscellaneous Procdeeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periouic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymest ol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-Fis:tument as a
lien or encumbrance on the Property: (h) leasehold payments or ground rents on the Propeity; i¥ any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage nsurance
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of '\/hcmage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Fscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish o Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s ohligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Fscrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrament, as (he phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds, aud in
such amounts, {hal are then required under this Section 3.

Lender may. atany time, cotect and hold Funds in an amount (¢) sufficient to permit Lender te apply
the Fundsat the time specified under RESPA. and (h) not o exceed the maximum amoud a lender can
require wide PESPA. Lender shall estimite the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds sl he held in an institution whose deposits are insured hy a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loairbank. 1ender shall apply the Funds to pay the Escrow Items no fater than the time
specitied under RESPA. Lenter stoll not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits _ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ke paid on the Funds, Leader shall not be required to pay Borrower
any interest or earnings on the Funds. Bolrovver and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give (v Borrower, without charge, an annual accounting of the
Funds as required by RESFA,

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA IS there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as reaired by RESPA, and Borrower shall pity to
Lender the amount necessary (o make up the shortage in accopaarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov 2 defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lesider the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 wenth’y payments.

Upon payment in full of all sums secuved by this Security Instrument. Uender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions
atributable to the Property which can atiain priovity over this Security Tnstrument,leasehold payments or
ground rents on the Property, il'any. and Community Association Dues. Fees, and Assesimerrs. if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 7t Section 3.

Borrower shall prompiiy discharge any Lien which has priority over this Security Insirndient unless
Borrower: (aj agrees in writing to the payment of the obligation secured by the Hen in a mannef Zccoptable
to Lender. but only so long as Borrower is performing such agreement; {b) contests the lien in goot Fiith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (c) secures from the holder of ihe lien an agreement satisfactory (o Lender subordinating
the Tien to this Security Insttument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002003982868 .
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including. but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {(including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower (0 pay. in comnection with this Loan, either: {a) a one-time charge for flood zone
determinadon, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certificaion” sorvices and subsequent charges each time remappings or similar changes occur which
reasonably migil «foct such determination or certification. Borrower shall also be responsible for the
payment of any fees/iniwosed hy the Federal Emergency Management Agency in connection with the
review of any flood zor'e fetermination resulting from an objection by Borrower.

It Borrower fails @ mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiof._2ud Borrower's expense. Lender is under no ohligation to purchase any
particular type or amount of coverage-Therefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk.
hazard or Tiability and might provide grezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante loverage so obtained might significantly exceed the cost of
insurance that Borcower coufd have obtained <ty amounts dishursed by Lender under this Section 5 shall
become additional debi of Borrower secured by this Security Instrwnent. These amounts shall bear interest
at the Note rate from the date of disbursement anq-<hall.be pavable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renevezis of such policies shall be subject to Lender's
right (o disapprove such policies, shall include a standard piorigage clause, and shall name Lender as
martgagee and/or as an additional loss payee, Lender shall have fe-right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lend< a!l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, notdtherwise required by Lender,
for damage to. or destruction of, the Property. such policy shall include & siandard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompl notice to the insurance cerrier and Lender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Bortawer otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was requiresi by Lender, shall
be applied to restoration or repaiv of the Property. if the restoration or repair is econoniiealiy:Zeasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have/the right to
hold such insurance proceeds wntil Lender has had an opportunity to inspect such Property to (nstre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undérizken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Tender shall not be required to pay Borrower any
imterest or carnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Bortower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender (hat the
insurance carrier has offered (o setile a claim. then Lender may negotiate and setile the claim, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any ather of Borrower’s rights (ofher than the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies caovering the Property. insofar as such rights are applicable to the
coverag: of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amopats unpaid under the Note or this Security Instrument. whether or not then due,

6. Geoupancy, Borrower shall occupy. establish, and use the Property as Borrower's principal
restdence wilinn” 69 days after the execution of this Security Tustrument and shall continue o occupy the
Property as Bortinar's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees it writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shalt not
destroy, damage or impair he Troperty, allow (he Property to deteriorate or commit waste on the
Property. Whether or not Borrower Zs-residing in the Property, Barrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageld (b avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring the Croperty only if Lender has released praceeds for such
purposes. Lender may disburse proceeds for the repeirsand restoration in a single payment or in a series of
progress payments as the work 1s completed, If the incviance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved Of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon and.daspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection specifyving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default”i” during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrewer or with Borrower's
knowledge or conseuwt gave materially false. misleading, or inaccurate information of statements (o Lender
(or failed to provide Lender with material information) in connection with ‘e Loan. Marerial
representations include, bue are not limited {0, representations concerning Borrower's/occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security insrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument (B) there
is @ legal proceeding that might significantly affect Lender's interest in the Property and/or right. wrder
this Security Instrument {such as a proceeding in hankruptey. probate. for condemmation or forfeiture, for
enforcement of a lien whick may attain priority over this Security Instrumeni or to enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate to protect Lender's interest in the Property and rights ender this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. l.ender’s actions can include. but are not limited to: (a) paying any sums secured hy a lien
which has priority over this Security Instrument: (b) appearing in court: and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Insteument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, hut is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain waler
from pipes. eliminate building or other code viclations or dangerous conditions, and have vtilities turned
an or ofl. Although Lender may take action under (his Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beeome additional debt of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice (rom Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. JO.Bcrrower acquires fee title to the Property, (he leasehold and the fee title shall not merge unless
Lender agreis to the merger in writing,

10. Mcrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii zay the premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage ‘tnsaraiice coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required (o make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obiain
coverage substantially eruivalent to the Mortgage Tnsurance previously in effect, at a cost substantiaily
equivalent o the cost 1o Bodrower of the Morigage Insurance previously in effect, from an aliernate
mortgage insuver selected by cnder. I substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue t0”pay to Lender the amount of the separately designated payments thal
were due when the insurance covesge ceased to be in effect, Lender will accept. use and retain these
paymients as a non-refundable loss rederye in lieu of Mortgage lusurance. Such loss reserve shall he
non-refundable, notwithstanding the tact that 'he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniogs on such loss reserve, Lender can no longer require foss
reserve payments if Mortgage Insurance coverage ffn-the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair becomes available, is obtained, and Lender reguires
separately designated payments toward the premiums Tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borcowver was required to make separately designated
payments (oward the premiums for Mortgage Insurance, Beimower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a rop/efundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any svritten agreement between Borrower and
Lender providing for such termination or until termination is required 4y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ix the Note,

Morigage Tnsurance reimburses Lender (or any entity that purchaszsie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-iioa party o the Maortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frem time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce ldsses. These agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other party Yor parties) to
these agreements. These agreements may require the mortgage insurcr to make payments.ueing any source
of funds that the mortgage insurer may have available (which may include funds obtained fior: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rsinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amousts that
derive from for might be characterized as) a portion of Borrower's payments for Morigage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid {o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

002003982868 % ir 7
@-GA(!L) (0930101 Page B af 15 bt 75 Form 3014 1/01

CitiMorigage 3,2.6.20 V2



0702206021 Page: 9 of 20

UNOFFICIAL COPY

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s.satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single dishursement or in a series of progress paymenis as the work is
compleled, Unlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Froceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscsiigneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ar not then dug, jvith the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order presdded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to lie stins secured by this Security Tustrument. whether or net then due. with
the excess, il any, paid to Borrower,

In the event of a partial tsking._destruction, or loss in value of the Property in which the fair market
value of the Property immediately befbre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secyred by this Security Instrument immediately before the partial
taking. destruction, or loss in value. unfess Zovrower and Lender otherwise agree in writing, the sums
secured by thls Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the tote] amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 10ss.n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iw value of the Property in which the fair market
value of the Property immediately before the partial taking, ZesiCuction, or Joss in value is less than the
amount of the sums secured immediately before (he partial taking.- destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums
secured by this Security Instrument whether o ot the sums are then cue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award fo_settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice ¥ given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration ar repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” mcans the (hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a‘rigii of action in
regard to Misceltaneous Proceeds,

Borrower shall be in default if any action or proceeding. whether civil or criminal, is/ezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaivment sttender's
interest in the Property oc rights under this Security Instrument. Borrower can cure such a defaclt ~ud ., if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding.io be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are attributable o the inipairment of’ Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Misccllaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borvower or any Successor in [nterest of Borrower shall not operale (o release the lability of Borrower
or any Successors in [nterest of Boreower. Lender shall not be 1equited {o commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrawer or any Successors in Interest of Borrower. Any torbearance by Lender in exercising auy right or
remedy including. without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security4nstrument only to mortgage. grant and convey the co-signer's interest in the Pr operly under the
terms<nthas Security Instrument; (h) is not personally obligated to pay the sums secured by this Security
Instrument. and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a.:co nmodations with regard to the terms of this Security Instrument or the Note without the
co-sigher’s copsen..

Subject to ' provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligatiops under this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights aad henefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations-ai liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants andag-eements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender riay ‘harge Borrower fees for services performed in connection with
Borrower's defauli, for the purposeefl pratecting Lender's interest in the Property and rights under this
Security Instrument, including. but nollixited ro. attorneys™ fees, properey inspection and valuation fees.
In regard (o any other fees, the absence oflexpress authority in this Security Instrument to charge a specific
fee (o Borrower shall not be construed as a proubition on the charging of such fee. Lender may not charge
fees (hat are expressly prohibited by this Security [istrument or by Applicable Law.

If the Loan is subject to a law which sets maaimum loan Lhdlgt“s and that law is finally interpreted so
that the interest or other loan charges collected or to(oe lollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b reduced hy the amount necessary to reduce the
charge to the permitted Hmit; and (b} any sums already coiteteil from Borrower which exceeded permitted
limits will he refunded to Borrower, Lender may choose to riake this refund by reducing the principal
owed ander the Note or hy making a direct payment o Borrewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregayinent charge (whether or not a
prepayment charge is provided [or under the Note). Borrower's accentanse of any such refund made by
direct payment (0 Borrower will constitute a waiver of any right of action Barrower might have arising out
ol such overcharge.

15, Notices. All notices given by Borrower or Lender in connection wid s Security Instrument
must he in writing. Any natice to Borrower in connection with this Security [nstcumen: shall be deemed 1o
have heen given to Botrower when mailed by first class mail or when actually deitversd.to Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice (0/all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropeity Address
unless Borrower has deslgndted a substitute notice address by notice to Lender. Borrower skal! mumpﬂy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Fortower's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only cne demgmted notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it hy first class mail o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deenied to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will safisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might he silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nete conflicts with Applicable
Law. such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Insirumenti: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation 1o
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in (he Property” means any legal or beneficial interest in the Property, including, but not linsited
fo. those henelcia’ interests transferred in a bend for deed, contract for deed, installment sales contract or
escrow agreement/ the intent of which is the teansfer of title by Borrower at a future date (o a purchaser,

Lf &l or any part/ofshe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persondani a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consenl, Lender“may require immediate payment in full of all sums secured by this Security
Instrument. However, this gption.shall not he exercised by Lender if such exercise is prohibited Ly
Applicable Law.

If Lender exercises this optior” Lynder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 3t dave from the date the notice is given in accordance with Section 15
within which Borrower must pay all s, secured by this Security Instrument. If Borrower fails to pay
these sums prior i the expiration of this reriod, Lender may invoke any remeclies permitied by this
Security Instrument without further uotice or demand on Borrower,

19. Borrower's Right to Reinstate Arter ‘Acceleration. If Borrower meets certain conditions,
Borrower shall have (he right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (ne Property pursuant to Section 22 of this Security
Instrument; (h) such other period as Applicable Law migat specify for the termination of Borrower's righi
(o reinstate: or {c} entry of a judgment enforcing this Secusity Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would he due vader this Security Tnstrument and the Note
as if no acceleration had accurred: (b) cures any default of any o't covenanis or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including. bu'notlimited to, reasonable altorneys'
fees. property inspection and valuation fees, and other {ees incurred for the/purpose of protecting Lender's
interest in the Property and rights under this Securily [nstrument: and {dy tak¢s such action as Lender mnay
reasonably require (u assure that Lender's imierest in the Property aud rights under this Sccarity
Instrument. and Borrower's obligation to pay the sums secured by this Security fistzament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: {a)
cash: (b) moncy order; () certified check, bank check, treasurer's check or cashier's cleck, provided any
stich check is drawn upon an institution whose deposits are insured by a federal agency. lstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insaxment and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage [oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ote vr more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafter the [oan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reasoil of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paiiv hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to he reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cuie given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ (0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol s Section 20.

21. Hazardous Subslances. As usedd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o inzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline erosene, other flammable or (oxic petroleum products, toxic pesticides
and herbicides, volatile salvents. materizls containing ashestos or formaldehyde, and radinactive marertals;
(h) "Environmental Law” means Tederalaws and taws of the jurisdiction where the Property is located thal
relate to health, safety or environmental sroiection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 25 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition thar can cause, Zomzibute o, or otherwise trigger an Environmental
Cleanap.

Borrower shall not cause or permit the presence,wse? disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances /oy or in the Property. Borrower shall not do,
nor allow anyone else to da, anything affecting the Property42) that is in violation of any Environmental
Law. {b) which creates an Environmental Condition, or {c) whick:"due to the presence, use, or release of a
Hazardous Substance, creates a conditon that adversely affects the alue of the Property. The preceding
twao sentences shall not apply to the presence, use, or storage on the/Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate {0 norial residential uses and to
maintenance of the Property {including, but not limited to. hazardous substances 10 cansumer products).

Bocrower shall promptly give Lender written notice of (a} any investigation, ciaim, demand, lawsui
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whick Borrower has actwal knowlcdge. (b) any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, release i threat of
release of any Hazardous Substance. and {c) any condition caused by the presence, use or rélcase of a
Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is haufied
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

002003982868 Iritials: ;3 _

& -6ANL) woronon Page 12 of 35 Form 3014 1/01
) CitiMorigage 3.2 6.20 V2



0702206021 Page: 13 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozary proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciomtre, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthel demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iizaited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavmeent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skl pay any recordation costs. Tender may charge Borrower a fee for
releasing this Security Instrument, bcanly if the fee is paid to a third party for services rendered and the
charging of the fee iy permitted under Applicable Law.

24. Waiver of Homestead. in accordarceswith Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hinois hariestead exemption laws.

25. Placement of Collateral Protection Insuzapzs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agroszont with Lender. Lender may purchase insurance
at Borrower s expense to protect Lender's interests in Barpawar's collateral. This insurance may, but need
not. protect Borrower's interesis. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceunection with the collateral. Borrower
may fater cancel any insurance purchased by Lender. but only after sroviding Lender with evidence that
Borrower has obtained insurance as required hy Borrower's and Lender's.agreement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol tuat insurance, including interest
and any other charges Tender may impose in connection with the placement of the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the {nsurance may be added
Borrower’'s tofal outstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrawer may he ahle to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
e 1o “Borrower
BRETT F. BILS
(Sign Original Only)
(02003982868
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STATE OF ILLINOIS, Cool  Countyss:
I RobaXx A.Gwidic , a Notary Public in and for said county and

state do hereby certify that

vett F. &

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrumens as his/her/théir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this g day of Qeconnder Do

My Comumnission Expuas:
SR (R

—
o,

W /
AAAAARAAAAAAAAAARAAAAAA - Notary Pybflc
OFFICIAL SEAL

ROBERT A GRUSZKA
NOTARY PUBLIC - STATE CF ILLINCIS
MY COMMISSION EXPRES: 0830110

AP
WA

/7
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22 day of December, 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigries (the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

{the
"Lender") ar te"same date and covering the Property described in the Security Instrument
and located at:
655 W IRVING PARE FD
CHICAGO, IL 606153123

[Property Address]
The Property includes a unit in,_tcqgether with an undivided interest in the common elements
of, a condominium project knovin as:
Park Place Towers
[Name! of Candominium Project]

(the "Condominium Project”). If the ow iers association or other entity which acts for the
Condominium Project {the "Owners Association] holds title to property for the benefit or use
of its members or shareholders, the Property.aisa inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits.oi Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the sorenants and agreements made in the
Security Instrument, Borrower and Lender further covenan. 2nd agree as follows:

A. Condominium Obligations. Borrower shall perfarm all orBorrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constitvent Documents” are the: (i)
Declaration or any other document which creates the Condominiam Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower snali promptly pay, when
due, all dues and assessments imposed pursuant t¢ the Constituent Docunients.

B. Property Insurance. So long as the Owners Association maintain:, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiun Froject which
is satisfactory to Lender and which provides insurance coverage in the ameuricsd{including
deductible levels), for the periods, and against loss by fire, hazards included withii *he term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisict in

002003982868
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

Form 3140 1/01
Wolters Kluwer Financial Services ”"‘l
CitiMorigage 3.2.6.20 V2

VMP *-8R (0411).01
Page 1 of 3 Init.ials:'%




0702206021 Page: 17 of 20

UNOFFICIAL COPY

Section 3 for the Periadic Payment to Lender of the yearly premium installiments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovien, shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the every of a distribution of property insurance proceeds in lieu of restoration or
repair following a_loss to the Property, whether to the unit or to common elements, any
proceeds payable tolBrarower are hereby assigned and shall be paid to Lender for application
to the sums securea by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance~Rorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ‘of any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hesshy-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, excipt after notice to Lender and with
Lender's prior written consent, either partition or subdivide. the Property or consent to: (i) the
abandonment or termination of the Condominium Project; except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain, (il any amendment to any
provision of the Constituent Docurnents if the provision is for the exprass benefit of Lender;
(iii}y termination of professional management and assumption of sef-nianagement of the
Owners Association; or (iv) any action which would have the effect ofirendering the public
liability insurance coverage maintained by the Qwners Association unacceptable tu Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmarts awhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Security Instrument, Unless Botrowzr and
Lender agree to other terms of payment, these amounts shall bear interest from the Gat: of
disbursement at the Note rate and shall be payahble, with interest, upon notice from Lender to
Burrower requesting payment.

002003982868

Initials: z %
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
A “ (Scal)

Borrower
BRETT F. BILS

(02003982868
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Loan No: 002003982868
WAIVER OF HOMESTEAD

WHEREAS, CitiMortgage, lnc. (the "Lender") has made a loan,
or is about 10 make a loan, known as its Loan No. 002003982868 toc __ Breit F. Bils

in the sum of Twe Hundred Eighty Three Thousand Four Hundred Dollars (§ 283,400.00 ).
which is secured by a mortgage lien upon Property in the county of _Cook State of
Ilinois. commonly known as 655 W IRVING PARK RD

CHICAGO, IL 60613-3123

and legally desCribed as follows:

The Assessor's Pa(cel Numbher (Property Tax 1D#) for the Real Property is 14-21-101-047-2033 & ....2436.
See Schedule A Attaciee Hereto And Made A Part Hereof
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THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN THE CITY OF CHICAGO,
COUNTY OF COCK, AND STATE OF ILLINOIS, TO WIT:

UNIT(S), A-4 THROUGH A-55, B-1 THROUGH B-244, C-1 THROUGH C75, V-175 THROUGH
V-317, M-1, M-2, M-3 IN PARK PLACE TOWER |, A CONDOMINIUM AS DELINEATED ON
PLAT OF SURVEY, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "E" TO THE
DECLARTION OF CONDOMINIUM RECORDED OCTOBER 31, 2001 IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS, AS DOCUMENT NUMBER
0011020878, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO THE UNIT AS SET FORTH IN SAID DECLARATION OF CONDOMINIUM,
IN THE NCRTHWEST FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST G- THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY COMMONLY KNOWN AS 655 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS
60613.

TAXID #: 14-21-101-047-2033; 14-21-101-047-2436

BY FEE SIMPLE DEED FROM PARK PLACE TOWER I LLC AS SET FORTH IN INSTRUMENT
NO. 0414647289 AND RECORDED ON 5/25/2004, COOK COUNTY RECORDS.

THE SOURCE DEED AS STATED ABCVE IS THE LAST RECORD OF VESTING FILED FOR
THIS PROPERTY. THERE HAVE BECN 'NO VESTING CHANGES SINCE THE DATE OF THE
ABOVE REFERENCED SOURCE.
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