UNOFFICIAL COP

Y
. S

Dalan X P Doc#: 0702355085 FeeF: $§$2160(())0
e TR Eugene "Gene” Moore RHSP Fee:pll.
Cook County Recorder of Deeds

Date: 01/23/2007 12:20 PM Pg: 10f 10

Return to:

AEGIS WHOLESALE CORPORATION
ATTENTION: LOAN SHIPPING

3010 BRIARPARK DRIVE, #700
HOUSTON, TX 77042

Al -
égm 4 ————————  [3pace Above This Line For Recording Data]

Loan No: 3001062192 Data 1D: 653
Borrower: MARY ANNACLUESIAS

Permanent Index Number: Bo-35-400-075-1047

FHA Case No.
137-3540010 734

MORTGAGE MIN: 100053030010621929

THIS MORTGAGE (“Security Instrumic i) s given on the 12th day ol December, 2006.

The mortgagor is MARY ANN IGLESIAS |, AN UNMARRIED WOMAN

(“Borrower™},
This Security [nstrument is given to MORTGAGE ELECTRCONIC REGISTRATION SYSTEMS, INC. ("MERS", (solely
as nominee for Lender, as hereinatter defined, and Lender’s fuecessors and assigns), as beneficiary. MERS is organized
and existing under the laws of Delaware, and has an address and (2iephone number of PO, Box 2026, Flint, MI  48501-
2026, tel. (888) 679-MERS. AEGIS WHOLESALE CORPORATICN {"Lender"} is organized and existing under the Jaws
of the State of DELAWARE, and has an address of 3010 BRIARPARK-DRIVE, SUITE 700, HOUSTON, TEXAS
77042,
Borrower owes Lender the principal sum of ONE HUNDRED FIFIN-SOUR THOUSAND ONE HUNDRED
TWENTY-ONE and NO/100----- Dollars (U.S. $ 154,121.00). This debt is evidenled-by Borrower’s note dated the same
date as this Security Instrument (“Note™), which provides for monthly payments, witythe full debt, it not paid carlicr, due
and payable on January 1, 2037, This Security Instrument sceures (o Lender: (a) therepayment of the debt evidenced
by the Note, with intcrest, and all renewals, extensions and moditications of the Note; () thenayment ol all other sums,
with interest, advanced under paragraph 7 1o protect the sceurity of this Securily Instrunient; and (¢) the performance
ol Borrower’s covenants and agrecments under this Security Instrument and the Note. For this narpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominec [or Lender and Lender’s sucegssors and assigns) and 1o
the successors and assigns of MERS the flollowing described property locaied in DU PAGE Courity. 4ilinois:
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SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address ol 735 STERLING COURT UNIT DI,
BARTLETT,

[Street] [City]
Ninois 60103 {“Property Address”);
{Zip Code]

TOGETILER WITH all the improvements sower hereafter erected on the property, and all cascments, appurlenances,
and fixtures now or hereafter a part of the propesty < All replacements and additions shall also be covered by this Securily
Instrurmnent. All of the foregoing is referred 1o in thii Security Instrument as the “Property.”  Borrower understands and
agrees that MERS holds only legal title to the interests uranted by Borrower in this Security [nstrument; but, if necessary
to comply with law or custom, MERS (as nomince for-Lauder and Lender's successors and assigns) has ihe right: to
exercise any or ali of thosc interests, including, but not limtied 1o, the right to foreclose and scll the Property; and to take
any action required of Lender including, but not limited to, ie!Cosing and canceling this Security Instrument.

BorrOWER COVENANTS that Borrower is lawlully sciscd0f vhe estate hercby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is upencumbered, except for encumbrances ot record.
Borrower warrants and will defend generally the title to the Property agaist all claims and demands, subject 1o any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real sroperty.

UNIFORM CoVENANTS. Borrower and Lender covenant and agree as tollows:

[. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sna!l liclude in cach monthly
payment, together with the principal and interest as set forth in the Note and uny late chargss Zasum for {a) taxes and
special assessments levied or to be levied against the Property, {b) leaschold payments or ground sents on the Property,
and (¢) premiums for insurance required under paragraph 4. In any ycar in which the Lender mdst pay a mortgage
Insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such
premivm would have heen required it Lender still held the Security Instrument, each monthly payment shall also include
cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender Lo the Secretary, or (if) 4 monthly
charye instead ol & mortgage insurance premium if this Security Instrument i3 held by the Sceretary, in a reasonable
amount o be determined by the Secretury, Except for the monthly charge by the Sceretary, thesc ilems are called
"Escrow llems" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregale amount not lo exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estute Settlement Procedures Act
of 1974, 12 U.S.C. § 2601 el seq. and implementing regulations, 24 CFR Part 3500, as they may be amended [rom time
1o 1ime ("RESPA"), cxeept that the cushion or reserve permilied by RESPA lor unanticipated disbursemenis or
disbursements belore the Borrower’s payments arc available in the account may nol be based on amounts due for the
mOortgage Insurance premimum.
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It the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess {unds as required by RESPA. 1f the amounts of tunds held by Lender at any
time are not sutficient to pay the Escrow Items when duc, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security [nstrument. Il Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items {a), {b), and (¢} and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess [unds to Borrower. Immedicicly prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaming for all installments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender (o the Secretary or to the monthly charge by
the Secretary instead of the monthly mortgage insurance premium;

Sceond, 1o any laxes, special assessments, leasehold pavments or ground rents, and fire, llood and other hazard
insurance preminms, as required;

Third,«e_interest due under the Note;

Fourth, to/amortization of the principal ol the Note; and

Fifth, 1o lale charges due under the Note,

4. Fire, Floo? ard Other Hazard Lnsurance. Borrower shall insure all improvemenis on the Property, whether
now in existence or subscanuently erccted, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. 5 hiv insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure alllirprovements on the Property, whether now in existence or subscquently erected, against
loss by floods 1o the extent required by the Scerctary. All insurance shall be carried with companics approved by Lender.
The insurance policies and any rerewaleshall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower stall give Lender immediate notice by mail. Lender may make proof of loss il
not made promptly by Borrower. Each insuroiics company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instcad of to-Bomrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (#3714 the reduction of the indebtedness under the Note and this Security
Instrument, lirst to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Propirty. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymceatsswhich are referred to in paragraph 2, or change the amount
ol such payments. Any cxcess insurance proceeds over an-amiount required to pay all outstanding indcbtedness under
the Note and this Security Instrument shall be paid to the entivvdepally entitled thereto.

In the event ol foreclosure of this Sceurity Instrument ot piber transfer ot title to the Properly (hat extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in foree shall pass 10 the purchaser.

5. Occupancy, Preservation, Maintenance and Protectiun of 4ie Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property us Borrower’s principal residence within sixty days
after the exceution of this Security Instrument (or within sixty days of 4 latel sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or aaless extenuating circumstances cxist
which are beyond Borrowcer’s control.  Borrower shall notify Lender of any extenuating, circumstances. Borrower shall
not commit waste or destroy, damage or substantially chunge the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property 8 vacant or abanfonc? or the oan is in delault.
Lender may take reasonable action to protect and preserve such vacant or abandoned Propeity! Rorrower shall also he
in default if Borrower, during the loan application process, gave materially false or inuccurate deimation or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan <vicenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as aprincipal residence.
It this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection
wilh any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indehiedness thal remains unpaid
uader the Note and this Security Instrument.  Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and this Sceurity Instrument, first to any delinquent amounts applied in the order provided in paragraph
3, and then to prepayment of principal.  Any application of the proceeds to the principal shall not extend or posipone
the due date ol the monthly paymenis, which arc referred to in paragraph 2, or change the amount of such payments.
Any excess procecds over an amount required Lo pay all outstanding indebtedness under the Note and this Sceurity
Instrument shall be paid to the entity legally entitled thercto.
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7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall puy all
governmenial or municipal charges, lines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. It failure o pay would adversely aftect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly turnish 1o Lender receipts evidencing these
payments.

It Borrower fails lo make these payments or the payments required by paragraph 2, or fails to periorm any other
covicnants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or o enloree laws or regulations),
then Lender may do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the
Property, including payment of taxes, hazard insurance and other irems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
securcd by this Sceurity Instrument.  These amounts shall bear interest from the date of disbursement at the Nole rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 4 manner acceplable to Lender; (b) contests in
good [aith the Yicn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operite to prevenithe enforcement ol the lien; or (¢) sceures [rom the holder of the lien an agreemeal satistactory to
Lender subordinaling ihe lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject
to @ lien which may afraiiy priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty tiieuen or take one or more of the actions set forth above within 10 days of the giving ol notice.

8. Fees. Lender may rollect tees and charges authorived by the Scerctary.

9. Grounds for Acceler ation of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment
delaults, require immeaizic/payment in full of all sums sccured by this Sceurity Instrument if:
() Borrower defaults by Tailing to pay in full any monthly payment required by this Sceurity Instrument
prior to or on the due cate of the next monthly pavment, or
(i)  Borrower defaults by lailing, for a period of thirty days, Lo perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. L:nder shall, il permitted by applicable law (including section 341(d)
ot the Garn-St Germain Deposilory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval
of the Seeretary, require immediate payment i il of all sums secured by this Security Tnstrument if:
(i)  All or part of the Property, or a beiicticial interest in a trust owning all or part of the Property
is sold or otherwise transterred (other than by devise or descent), and
(i) The Property is not occupied by the purcnuser or grantee as his or her principal residence, or
the purchaser ot grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requircments of the Sceretary.
(¢) No Waiver. Il circumstances occur that would permit Lende: ta require immediate payment in full, but
Lender does not require such payments, Lender does not waive it iighis with respect to subscquent events.
(d) Regulations of IIUD Secretary. In many circumstances regulaticas ssued by the Sceretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose it not
paid. This Security Instrument does not authorize aceeleration or foreclosure if-aat permitted by regulations
ol the Secretary.
(e) Mortgage Not Insured. Borrower agrees that it this Sceurily Instrument and the Mote are not determined
to be cligible for insurance under the National Housing Act within 90 days from the dal< ereol, Lender may,
at its option require immediate payment in full of all sums sccured by this Security lisiuinent. A wrilien
statement of any authorized agent of the Sceretary dated subsequent 1o 90 days  (romi the dale hereof,
declining Lo insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the [oregoing, this option may not be excrcised by Lender when the unavailability of insurance
is solely duc o Lender’s failure to remit @ mortgage insurance premium (o the Secretary.

?
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10, Reinstaiement. Borrower has a right to be reinstated if Lender has required immediate payment in {ull
becuuse of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applics even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
ali amounts required to bring Borrower’s account current including, to the extent they arc obligations of Borrower under
this Security [nstrument, {oreclosure costs and reasonable and cusiomary atlorney’s {ees and expenses properly associaled
with the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it
sceures shall remain in effect as it Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two ycars immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatcment will
preclude toreclosure on dilterent grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to refease the lisbility of the original Borrower or Borrower’s successor in interest.
Lender shall not basrequired to commence proceedings against any successor in inferest or refuse 1o extend time for
paymeni or otherwize riodity amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borroverior Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Ascigns Bound; Joint and Several Liability; Co-Signers, The covenants and agrecments
ol this Security Instrument shia!i ind and benefit the successors and assigns ol Lender and Borrower, subject to the
provisions of paragraph Y(b). Borrpwer’s covenants and agreements shall be joint and several.  Any Borrower who ¢o-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
granit and convey that Borrower’s interest it thie Property under the terms of this Sceurity Instrument; (b) is not personally
oblizated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accemmodations with regard to the terms ot this Security Instrument or the
Note without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or
by rnuiling it by first class mail unless applicable luw reduiret use of another method. The notice shall be direeted (0 the
Property Address or any other address Borrower designatcs vy notice to Lender. Any notice 1o Lender shall be given by
first class mail 10 Lender’s address stated herein or any aguzsss.Lender designates by notice to Borrower.  Any notice
provided for in this Sceurity Instrument shall be deemed fo Dve been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrumencshall.be governed by Federal law and the Taw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conllicts with applicable law, such contlict shall not affect otnsr provisions of this Security Instrument or
the Note which can be given effect without the contlicting provision. To.lhis.end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrowcer shall be given one conformed copy of the Notzand of this Sceurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence; usesdisposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyonc clse to do, anything
atfecting the Property that is in violation of any Environmental Law. The preceding two senterices shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc/gztierally recognized 1o
be appropriate to normal residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remcdiation ol any Hazardous Substances atfecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic o7 hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other llammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materiuls.  As used in this paragraph 16, "Environmental Law" means federal laws and laws ol the jurisdiction where the
Property is located that relatc o health, safety or cnvironmental protection.
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NoON-UNTFORM COVENANTS.  Borrower and Lender further covenant and agree as {ollows:

17. Assignment of Rents. Borrowcer unconditionally assigns and transfers (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues und herehy directs cach
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrower
of BEorrower’s breach of any covenant or agreement in the Securily Instrument, Borrawer shall collect and receive all rents
and revenues of the Properly as truslee for the benefil of Lender and Borrower. This assignment ol rents constitutes
an absolute assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as
trusiee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of the Property; and {¢) cach tenant of the Property shall pay all rents
duc and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property belore or aller giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rnts shall not cure or waive any default or invalidate any other right or remedy ol Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclgsure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Securify Distrument by judicial proceeding. lLender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interess-in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under/raragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall Jepiive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable Iaw,

19. Release. Upon payment of all sums sceured by this Security Instrument, Lender shadl release this Security
Instrument without charge to Borrower. Borrower shall=pay any recordation cosls.

20. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead excmrtion laws.

21. Placement of Collateral Protection Insurance.” I7pless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lerder, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests.  The coverage that Lender purchases may not pay any claiza that Borrower makes or any claim that is
made against Borrower in connection with the collateral.  Borrower maydater cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower (Lws obtained insurance as required by
Borrower’s and Lender’s agreement.  1f Lender purchases insurance for the coll<ieral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender ‘mar-impose in connection with the
placement of the insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added o Borrower’s (otal outstanding balance or obligation. The ccsts of the insurance may
bc more than the cost of insurance Borrower may be able 10 obtain on its own.

22. Riders to this Security Instrument. J[ one or more riders are executed by Borrowes zad recorded together
with this Sceurity Instrument, the covenants of each such rider shall be incorporated into and shall amedd and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)].

Condominium Rider [] Growing Equity Rider
[ ] Planned Unit Developmeat Rider [ Graduated Payment Rider
[] Other [specily]
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EXHIBIT A

File No.: 6006779
Property Address: 733 STERLING COURT #D1, BARTLETT, IL, 60103

PARCEL |: APt 1-D-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMEPTS IN HEARTHWOOD FARMS CONDOMINIUM, PHASE 1, AS DELINEATED AND
DEFINED IN THE RECEARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26083807,
AS AMENDED FROMT 1M ETO TIME, IN THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE ZHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURCINANT TO AND FOR THE BENEFIT OF PARCEL | AS SET FORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED DECEMBER 11,
1981 AS DOCUMENT 26083806. AS AMENDED FROM TIME TO TIME, FOR INGRESS AND EGRESS.

PIN: 006-35-400-075-1047
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By SIGNING BrLow, Borrower accepts and agrees to the ferms contained in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded with it

MARY IGLESIAS —Borrower

[Space Below This Line For Acknowledgment]

State of ILLIN7ZUIS §
County of COOK §

The foregoing instrumiess, was acknowledged before me this / 2#Llay of D’Q CW)‘Q 5 , 20 % hy

- . e
MARY ANN IGLESIAS Ly MMWJ [NV PN

Printeé Nurc)
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Loan No: 3001062192 Data [D: 653
Borrower: MARY ANN IGLESIAS

FIIA Case No.
137-3540010 734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of December, 2006, and s incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seccurity Deed ("Security
Instrument") ol the same date, given by the undersigned ("Borrower™) to sceure Borrower’s Note {"Note") to

AEGIS WHCLESALE CORPORATION
("Lender”) of fiie)same date and covering the Property described in the Sceurity Instrument and located at:

735 STERLING COURT UNIT D1
BARTLETT, ILLINOIS 60103
|Property Address)

The Property Address includes aurit in, together with an undivided interest in the common elements of, a
condominium project known as:

HEARTHW¥OOD FARMS CONDOMINIUMS
(N=me of Condominium Project]
("Condominium Project”). It the owners awseciation or other entity which acts for the Condominium Project
("Owners Association") holds title 1o property for the benetit or use of its members or sharcholders, the
Properly also includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In addition 1o tap”cavenants and agreements made in the Sceurity
[nstrument, Borrower and Lender further covenant and agrec =5 follows:

A, So long as the Owners Associalion maintains, with 4 generaiy accepled insurance carrier,
a "master” or "blanket” policy insuring all property subject 19 the sondominium documents,
including all improvements now existing or hereafter erected’cathe Property, and such
policy is satisfactory to Lender and provides insurance coverage imethe amounts, {or the
periods, and against the hazards Lender requires, including fire and gtherhazards included
within the term “extended coverage,” and loss by flood, fo the exwentrrequired by the
Secretary, then: (i) Lender waives the provision in paragraph 2 of this Securitv Instrument
for the monthly payment to Lender of one-iwelith of the yearly premium ir'siall nents for
hazard insurance on the Property, and (it} Borrower's obligation under paragraph’™@ al this
Security Instrument lo maintain hazard insurance coverage on the Property iv/deemed
satistied to the extent that the required coverage is provided by the Owners Assodiation
policy. Borrower shall give Lender prompt notice of any lapse in required hadave
insurance coverage and of any loss occurring (rom a hazard. In the event of a distribution
of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the condominium urit or to the common elements, any proceeds
payable 1o Borrower arc hereby assigned and shall be paid to Lender for application o
the sums sccured by this Security Instrument, with any cxcess paid to the entity legally
entitled thereto.

MULTISTATE FHA CONDOMINIUM RIDER 10/95

JNCE O AN

30C10621920135




(0702353095 Page: 10 of 10

UNOFFICIAL COPY

B. Borrower promiscs to pay all ducs and assessments imposed pursuant to the lepal
instruments creating and governing the Condominium Project.

C.  1f Borrower does not pay condominium dues and asscssments when due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security [nstrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with intercst, upon notice lrom
Lender 1o Borrower requesting payment.

By SioNiNG BeLow, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Rider.

MARY N IGLESIAS —Borrower
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