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DEEFINITIONS

Words used in multiple sections of this dosutnent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21 Certain. rules regarding the usage of words used ip this
document are also provided in Section [6,

(A) "Security Instrument” means this document, wiiih is dated DECEMBER 20, 2008
together with all Riders to this document. ? B
{B) "Borrower" is  DENN| S J URELL AND PATRICIA R URZLL AnND (CiHAeD usH

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is BANK OF AMERICA. N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERTCA

ILLINOIS - Singie Family ~ Fannie Mae/Freddie Mac¢ UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOCR, DALLAS, TX 752020000

Lender ig the morigagee under this Security Instrument.
(D} "Note" means the Promissory note signed by Borrower and dated DECEMBER 20, 2008
The Note states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND AND

00/100 Dollars
(US. $ 315,000.00 ) plus interest. Borrower has promised to pay this debt in rogular
Periodic Payments and 1o pay the debt in fulf not later than JANUARY 01, 2037

(L) "Property” means the property that is described below under the heading "Transfer of R; ghts
in the Property."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are 10 be executed by Borrower [check box ag applicablel:

[X] Adjustaoie’Raie Rider [ ] Condominium Rider [ ISecond Home Rider
[ | Balloon Rider [ ] Planned Unit Development Rider [ X] 14 Family Rider
[ VA Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

() "Applicable Law" mears ull controlling applicable federal, state and locai statutes,
regulations, ordinances and adminigivative rules and orders (that have the effect of law) as well ag
all applicable final, non“appealable judicial opinions.

(I) "Community Association Dues; Fees, and Assessments” means ali dues, fees
assessments and other charges that are imposcd on Borrower or the Property by a condominium
association, homeowners association or similar_orzanization,

(1) "Llectronic Funds Transfer" means any/teansfer of funds, ather than a transaction
originated by check, draft or similar paper instrumént, which is initiated through an slectronic
terminal, telephonic mgtrument, com puter, or magnetis tape 50 ag to order, instruct, or authorize
a financial institution to debit or credit an account, Suck 4erm includes, but is not limited to,
point-of-sale transfers, automated tel|er machine transactions, ‘rancfers initiated by telephone, wire
transfers, aud automated clearinghouse transfers.

(K) "Escrow Iltems" means those items that are described in Sectiny 2.

(L) "Miscellaneous Proceeds” means any compensation, settlemed’-award of damages, or
proceeds paid by any third party (other than insurance proceeds paid’ under the Coverages
described in Section 5} for (i) damage to, or destruction of, the Property; (i} Condemnation or
other taking of all or any part of the Property: (iii) conveyance in lieu of condesination; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Proper L

(M) "Mortgage Insurance” means insurance protecting Lender against (he nonpaynent of, or
default on, the Loan,

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principat and
interest under the Note, plus (ii) any amounts under Section 3 of thig Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and ity implementing regulation, Regulation ¥ {24 CE.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA™ refers to al] requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loap
does not qualify as a "federal y related mortgage loan" under RESPA.

Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions
and modificationsof the Note; and {ii) the performance of Borrower’s covenants and agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY

[Type of Recording Jurisdiction)
of  COOK

[Name of Recording Jurisdistiog -

"LEGAL BESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel 1D Number: 14 181020230000 which curreptly has the address of
3938 NORTH BELL AVENUE [Street)
CHICAGD (City, . Hlinois 60618 [Zip Code]

{"Property Addrdss™):

TOGHTHER WITH all the im provements now or hereafter ereled-on the property, and all
vasements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements
and additions shall also be covered by this Security Instrument. All of the foreguing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Froperty is
unencumbered, except for encum brances of record. Borrower warrants and will deferid generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for natiopal use  and
nor-uniform covenants with [imited variations by jurisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shal! also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

it WL PG ()
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Instrument shall be made in US. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument s returned to Lender unpaid,
Lender may require that any or al| subsequent payments due undes the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notjce
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments Jare insufficient 1o bring the Loan current. Lender may accept any payment or
partial*payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejadies, to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligatéd e apply such payments at the time such payments are accepted. If each Periodic
Payment i spplied as of its scheduled due date, then Lender necd not pay interest on unapplied
funds. Lende; “aay hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borroversdoes not do so within a reasonable period of time, Lender shall either apply
such funds or return/them to Borrower. It not applied earlier, such funds will be applied to the
outstanding principal balsice under the Note immediately prior to foreciosure, No offset or claim
which Borrower might iave now or in the future against Lender shall relieve Borrower from
making paymenis due under the ote and this Security Instrument or performing the covenants
and agreements secured by this Sesusity lnstrument.

2. Application of Payments or Proceeds, Iixcept as otherwise described in this Section 2,
all payments accepted and applied by i=ader shall be applied in the following order of priority;
{a) interest due under the Note; (b) prificipai ue under the Note; {¢} amounts due under Section
3. Such payments shall be applied to each Parjodic Payment in the order in which it became due,
Any remaining amounts shall be applied first .t late charges, second to any other amounts due
under this Security Instrument, and then to reduce e principal balance of the Note,

If Lender receives a payment from Borrower ot a detinquent Periodic Payment which
includes a sufficient amount to pay any late charge dis; the payment may be applied to the
delinquent payment and the late charge. If more than one Periodis Payment is outstanding, Lender
may apply any payment received from Borrower 10 the repaypient of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the evtent that any excess exists after
the payment is applied to the full payment of one or more Periodjc Pasments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied Ciist to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procesds 5 orincipal due
under the Note shall not extend or postpone the due date, or change the amount OF the Periodic
Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) tases and assessments and other items which can attain priority over this
Security Instrument as a lien of encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 3; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower o
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Hscrow Ttems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Dscrow Jtem.

(P (gl
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the P unds for Hscrow ltems unless Lender waives Rorrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waitve Borrower's obligation
to pay to Lender Fuads for any or all Hscrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Hscrow ltems for which payment of Funds hag been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for al purpuses be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Hscrow Items directly, pursuant to a watver, and Borrower fails o pay the
amouni. due for an Lscrow Item, Lender may exercise its rights under Section 9 and pay such
amoantand Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Londer may revoke the waiver as to any or all Escrow ltems at any time by a notice
given in acsoddance with Section 15 and, upon such revocation, Borrower shall pay to Lender aff
Funds, and‘egich amounts, that are then required under this Section 3.

Lender may, avany time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the/ Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount 3 lend=can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of corrent Z4ta and reasonable estimates of expenditures of future Bscrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held 5o g institution whose deposits are insured by a federal agency,
instrumentality, or eatity (includiag-Tender, it Lender is an institution whose deposits are s0
insured) or in any Federal Home Ltan Bank. Lender shal apply the Funds to pay the Fscrow
[tems no later than the time specified upder, RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Iscrow
[tems, unless Lender pays Borrower interest or. the Funds and Applicable Law permits Lender to
make such a charge. Usless an agreement is made.{h-writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required 20/'pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, newever, that interest shall be paid on the
Funds. Lender shalf give to Borrower, without charge, an/annual accounting of the Funds ag
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under PHSPA, Lender shall account
10 Borrower for the excess funds in accordance with RESPA. If there 54 shortage of Tunds held
tn escrow, as defined under RESPA, Lender shall notify Borrower ag required by RESPYA, and
Borrowes shall pay to Lender the amount necessary to make up the shortage it accordance wiily
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shail notify Borrower as required ‘by” RESPA. and
Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accOrdance with
RHESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrawer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security [nstrument, leasehald
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Hscrow Iterns, Borrower shall pay them in
the manner provided in Section 3

Borrower shall prompily discharge any lien which has priority over this Securi iy Instrument
uniess Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in

initial W %
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& manner acceptable to Lender, but only so long as Borrower ig performing such agreement; (b)
contests the lien in good faith by, or defends against enforcernent of the lien i, legal proceedings
which in Lender’s opinion operate 1o prevent the enforcement of the lten while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10 days
of the date on which that notice is given, Borrower shal} satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower 0 pay a onetime charge for g ey estate tax verification
andfor reporting service uged by Leader in connection with this [ .oan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected an the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requicss. insurance. This insurance shall be maintained in the amounts {including
deductible leveld and for the periods that Lender requires. What Lender Tequires pursuant 1o the
preceding sentences Gan change during the term of the Loan. The insurance carrier providing the
insurance shall be chogen by Borrower subject 10 Lender’s right to disapprove Borrower's choice,
which right shail not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eithcr: (a) a one-time charge for flood sone determination, certification
and fracking services; or (b) a oneTtime charge for flood zone determination and certification
services and subsequent charges each-time remappings or similar changes occur which reasonab| ¥
might affect such determination o wertification. Borrower shall also be responsible for the
payment of any fees imposed by the DPegeral Emergency Management Agency in connection witl
the review of any flood zone determination resaisi ng from an objection by Borrower,

If Borrower fails to maintain any of 1he caverages described above, Lender may obtain
insurance coverage, at Lender's option and Borfower’s expense. Lender is under po obligation to
purchase any particular type or amount of coverage..t herefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's coraity in the Property, or the contents of
the Property, against any risk, hazard or lizbility and mighi provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the ot of the insurance coverage so
obtained might significantly exceed the cost of insurance that Iogeawer could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrowsr
secured by this Security Instrument. These amounts shall bear interestci-the Note rate from the
date of disbursement and shall be payable, with such interest, upon ndtice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall e subject to
Lender’s right 10 disapprove such policies, shall include a standard mortgage ciause;, and shall
name Lender ag mortgagee andlor as an additional loss payee. Lender shall have the righe 1o hold
the policies and repewal certificates. If Lender requires, Borrower shal] promptly give to Lender
all receipts of paid premiums and fenewsl notices. If Borrower obtaigs any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shalt include a standard mortgage clause and shall name | £nder as mortgagee andfor as an
additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower. Unlegs Lender and Borrower
otherwise agree in Writing, any insurance proceeds, whether or not the undeclying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender's SECUrity is not lessened. During such repair and

R w42 T
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender hag
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in « single payment or in a series of pProgress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrowesr any
interest or earnings on such proceeds. Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economical] y feasible or Lender’s security would he
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

' Borrower abandons the Property, Lender may file, negotiate and settle any availubie
insurance claim and related matters, If Borrower does not respond within 30 days to a notice
from Lenderthat the insurance carrier hag offered to settle a claim, then Lender may negotiate
and settle tnelaim. The 30-day period will begin when the notice js given. In either event, or if
Lender acquires-the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights'to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or ifits Sesurity Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of w0dirned premiums paid by Borrower) under all insurance policies
covering the Property, insofar =5 such ri ghts are applicable to the coverage of the Property. Lender
may use the insurance proceeds.sither to repair or restore the Property.or to pay amounts unpaid
under the Note oy this Security Instzement, whether or not then due.

6. Occupancy. Borrower shal secupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shal]
continue to occupy the Property as Borrover’s orincipal residence for at least ope year after the
date of occupancy, unless Lender otherwise agrees in writing, which cousent shall pot be
unreasonably withheld, or unless extenuating ciicyinstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection ‘of _the Property: Inspections, Borrower
shall not destroy, damage or impair the Property, allow the 14 operty to deteriorate or commit
waste on the Property. Whether or not Borrower is residiag <1 the Property, Borrower shall
maintain the Property in order to prevent the Property from deleriorating or decreasin g in value
due 1o its condition. Unless it is determined pursuant to Section 5 et repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property i1 de maged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid A connection with
damage 10, or the taking of, the Praperty, Borrower shall be responsible for 1epalring or restoring
the Property only if Lender has released proceeds for such purposes. Lendér may dishurse
proceeds for the repairs and restoration in a single payment or in a serjes of pProgrese’ piyments as
the work is completed. If the insurance or condempation proceeds are not sufficieni Uy oepair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property, 1f it
has reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Apphlication. Borrower shall be in defaul: if, during the Loan
application process, Borrower or any persons or entities scting at the direction of Borrower or

anr P QA
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed 1o provide Lender with material information) in
connection with thi Loan. Material representations include, but are not limjted 10, representations
concerning Borrower’s occupancy of the Property as Borcower'’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is & fegal proceeding that might significantly affect Lender's tniterest
in the Property andlor rights under this Security Instrument {(such ags a proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priorily over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever ig reasonable or appropriate 1o pratect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor” essassing the value of the Property, and securing andfor repairing the Property. Lender's
actions can_include, but are not limited to; (a) paying any sums secured by a lien which has
priority over/his Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protectilarinterest in the Property andlor rights under this Security Instrument, including
its secured position {iv.a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Progeriy to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or'af Although Lender may take action under this Section 9, Lender does
not have to do so and is not undsr any duty or obligation to do so. It js agreed that Lender incurs
no liability for not taking any orall 2ctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Insisurient. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Iender
to Borrower requesting payment,

If this Security Instrument is on a leasehol'l, 3orrower ghall comply with all the provisions
of the lease. If Borrower acquires fee title to the Py aperty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgzos Insurance as » condition of making
the Loan, Borrower shall pay the premiums required to maintzin the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Boirawer was required to make
separately designated payments toward the premiums for Mortgage [aserance, Borrower shall pay
the premiums required to obtajg coverage substantially equivalent to tiys Mortgage lnsurance
previously in effect, at a cost substantially equivalent to the cost to Borrowerof the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selecied /by Lender, It
substantially equivalent Mortgage Insurance coverage is not available, Borrower sis't comtinue to
pay 1o Lender the amount of the separately designated payments that were due when Uhe tnsurance
coverage ceased to be in effect. Lender wil] accept, use and retain these paymeGis as 4
non-refundable loss reserve in lteu of Mortgage Insurance. Such loss reserve shall be
nonTrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or €arnings on such logs reserve. Lender cap no
longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, g
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as condition of making the [oan and
Borrower was required to make scparately designated payments toward the premiums for

.~
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the
Mortgage Insurance,

Mortgage insurers evatuate thejr total risk on all such insuranee in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insurer to make payments ugi ng any source of funds that the mortgage insurer may have available
(which.may include funds obtained from Mortgage Insurance premiums),

225 A result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer,~any other entity, or any affiliate of any of the foregoing, may receive {directly or
indicectly} amounts that derive from (or might be characterized as) a portion of Borrower's
payments ror [Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducirg iosses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o
pay for Mortgage lnsv f2d¢c, or any other terms of the Loan. Such agreements will not
increase the amount Borsowes will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

} Any such dgreemenis will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may inctwds the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andfor to (reccive a refund of any Mortgage lnsurance
premiums that were unearned at the time o1 such cancellation or termination.

11, Assignment of Miscellaneous Procecds; Forfeiture. Al Miscellaneous Procecds are
hereby assigned to and shai] be paid to Lender,

IF the Property is damaged, such Miscellaneous Uraceeds shall be applied to restoration or
repair of the Property, if the restoration Or repair is econamically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds unti] Lender has had an opportunity o inspect such Property to ensure
the work has been completed to Lender's satisfaction, provides that such inspection shail be
undertaken promptly. Lender may pay for the repairs and restoraton 7 a single disbursement or
in a series of progress payments as the work g completed. Unless an agreement is made in
writing or Applicable Law requires juterest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscel'ansous Proceeds. It
the restoration or repair is not econo mically feasible or Lender's security would he lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insiuident, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miseeilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valys is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediate] ¥
before the partial taking, destruction, or [oss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or logs in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or foss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are the
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either 10 restoration or
repair of the Property or 1o the sums secured by this Security Instrumeat, whether or not then
due. "Onoposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party gamst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrdwer shall be in default it any action or proceeding, whether cjvi| or criminal, is begun
that, in" Feoder’s judgment, could result in forfeiture of the Property or other material
impairment Of ) Lender’s interest in the Property or rights under this Security Instrument,
Borrower can Cizesuch a defaylt and, if acceleration has occurred, reinstate as provided in Section
19, by causing thie 4ction or proceeding to be dismissed with a ruling that, in Lender's Judgment,
precludes forfeiture/of the Property or other material impairment of Lender’s interest in ihe
Property or rights wider this Security Instrument. The proceeds of any award or claim for
damages that are attributable.to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds thet are not applied to restoration or repair of the Property shall
be applied in the order provided foria Section 2.

Borrower Not Releaseq; 4 Gibearance By Lender Not a Waiver, Extension of the
time for payment or modification i “amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shali not
operate to release the liability of Borrower ot any Successors in Interest of Borrower, Lendsr shal
not be required to commence proceedings dgaliist any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise wiodify amortization of the sums secured by this
Security Instrument by reason of any demand made b the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in s¥epcising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in
luterest of Borrower or in amounts less than the amount thei due, shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successorszig Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shali-be Jjoint and several. However,
any Borrower who cosigns this Security Instrument but does not execuir the Note {a "cosigner”):
(a) is cosigning this Security Instrument only to mortgage, grant and Gonvey the COTsigner’s
interest in the Property under the terms of this Security Instrum ent; b))z not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that/Lender and any
other Borrower cap agree 1o extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security lnstrument in writing, and is approved by Letder, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of [ender,

Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and ri ghts
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspecting
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maxtmum loan charges, and that law js finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b) any sums already coliected
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Notc or by making a direct
payment to Borrower. If a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge gvhether Or 0ot a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

L5, Notices. All notices given by Borrower or Lender i connection with this Security
Inst=Gmint must be in writing. Any notice to Borrower in connection with this Security
Instrumént shall be deemed to have been given to Borrower when mailed by first class mail or
when actally delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shal! constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. liie“intice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall prompily notify Lender of
Borrower's change(of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrewer shall onty report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time,
Any notice to Lender sheil be given by delivering it or by mailing it by first class mail to
Lender's address stated hercin anless Lender has designated another address by notice to
Borrower. Any notice in conneetion with this Security Instrument shall not be deemed 10 have
been given to Lender until actuall Jrreceived by Lender. 1f any notice required by this Security
Instrument is also required under Appitcable Law, the Applicable Law requirement wiil satisty the
corresponding requirement under thig St curity Instrument.

16. Governing Law; Severability; Fules of Construction. This Security Instrument shal!
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Securtty Mnstrument are subject to any requirements and
limitations of Applicable Law. Applicable Law nyight explicitly or implicitly allow the parties to
agree by contract or it might be stlent, but such sileare. shall not be construed as a prohibition
against agresment by contract, In the event that any provision or clause of thig Security
lastrument or the Note conflicts with Applicable Law, sach conflict shall pot affect other
provisions of this Security Instrument or the Note which ¢ be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the mescuiine gender shall mean and
include corresponding neuter words or words of the feminine gends, (’j words in the singular
shall mean and include the plural and vice versa: and (¢} the word 'may" gives sole discretion
without any obligation to take any action.

7. Borrower’s Copy. Botrower shall be given one copy of the Not and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. /A< used in this
dection 18, "Interest in the Property" means any legal or beneficial interest ig the Property,
including, but not limited to, those beneficial interests transferred in & bond for deed, Contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Barcower at a future date to 4 purchaser.

[ all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Bocrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of ajl
sums secured by this Security Instrument, However, this option shal! not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shalt provide a period of not less thag 30 days from the date the potice s given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

9. Borrower’s Right to Reinstate After Acceleration, I Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 1o the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of thig Security Instrument: {b) such other period as Applicable Iaw might specify
for the termination of Borrower’s right to reinstate; or (c) eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing
this Security Instrument, including, but not limited 10, reasonable attorneys’ fees, property
inspection and valuation fecs, and other fees incurred for the purpose of proteciing Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that [ender's interest in the Property and ri ghts under
this Séeurity Instrument, and Borrower's obligation to pay the sums securcd by this Security
Instrument; shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may requite ‘hat Borrower pay such reinstatement sums and exXpenses in one or mare of the
following forzs)as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer's cneck ap cashier’s check, provided any such check is drawn upon an institution whoge
deposits are insured Yy a federal agency, iustrumcntality or entity; or (d) Flectranjc Funds
Transfer. Upon reirstitement by Borrower, this Security Instrument and obligations secured
hereby shall remain tully effective as if no acceleration had occurred. However, this right 1o
reinstate shall not apply irl thesase of acceleration under Section 18,

20. Sale of Note; Charnge of Loan Servicer; Notice of Grievance. The Note or 4 partial
interest in the Note (together Wwith this Security Instrument) can be sold one or more times
without prior notice to Borrower: 4 sale might result in a chenge in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Securtty Instrument
and performs other mortgage loan servicing obligations under the Note, this Security [nstrument,
and Applicable Law, There also might be Hne or.more changes of the Loan Servicer unrelated to &
sale of the Note. If there is a change of the Ldan Servicer, Borrower wil] be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informaticn RESPA requires in connection with a notjce
of transfer of servicing. If the Note is sold and thereafics the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower wil|
remain with the Loan Servicer or be transferred to a successsr Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note prurchaser.

Neither Borrower nor Lender may commence, join, or ve joined to any judicial action (as
erther an individual litigant or the member of 2 class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the oiher party has breached any
provision of, or any duty owed by reason of, this Security Instrumes, uitil such Borrower or
Lender has notified the other party {with such notice given in compliance Wi th the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasciinble period after
the giving of such notice to take corrective action. If Applicable Law provides’ a-time period
which must elapse before certain action can be taken, that time period will be/detmed to be
reasonable for purposes of this paragraph. The notice of aceeleration and OPPOrtUity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to-Purrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take coriective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substanceg: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materialg containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" meats federal laws and laws
of the jurisdiction where the Property is located that relate to health, safely or environmenty
protection; (¢} "Environmental Cleanup” includes any response action, temedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispusal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an LEnvironmental Condition, or (¢)
which, due to the presence, use, or refease of a Hazardous Substance, creates a condition that
adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
geueraily recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptty give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, ieaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by
the preserice; ase or release of a Hazardous Substance which adversely atfects the value of the
Property. [ 3eirawer learns, or is notified by any governmental or regulatory authority, or any
private party, toai <ny removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedia) actions in accordance
with Environmental /Zaw. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVIINANTS. Borrower and Lender further covenant and agree s
follows:

22, Acceleration; Remuodjes, Lender shall give notice to Borrower prior 1o
acceleration following Borrower's Breach of any covenant or agreement (n this Security
Instrument (but not prior to acccliration under Section 18 unless Applicable Law
provides otherwise), The notice shall specify: {a) the default; {b) the action required to
cure the default; (c) a date, not less thyn 30 days from the date the notice s given to
Borrower, by which the default must bhe cured; and (d) that failure to cure the default on
or before the date specified in the notice mey wesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shail further inform Borrower of the 155t to reinstate after acceleration and
the right to assert in the foreclosure proceeding ‘the-nonexistence of a default or any
other defense of Borrower to acceleration and foreclosuse If the default is not cured on
or before the date specified in the notice, Lender at its op*ion may require immedjate
payment in ull of all sums secured by this Security Instrunient without further demand
and may foreclose this Security Instrument by judiciat piicecding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies Hrovided in this Section

22, including, but not limited to, reasonable attorneys’ fees ‘and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrument. {ender shall
release this Security Instrument. Borrower shail pay any recordation costs. Lende: Ny charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a-third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24_. Waivgr of Homestead. In accordance with 1iinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides [ender
with evidence of the insurance toverage required by Borrower's agreement with Lender, [ender
may purchase ingurance at Borrower’s eipense 1o protect Lender’s interests in Borrower's
collateral. This insbrance May not pay,but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against

7
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EXHIBIT A

File No.: 6006614
Property Address: 3938 N BELL AVENUE, CHICAGO, 11, 60618

THE NORTH I0FEET OF LOT 47 AND LOT 48 (EXCEPT THE NORTH 5 FEET THEREOF) IN BLOCK 8 IN
THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCETT !N THE SOUTHWEST % OF THE NORTHEAST % OF THE SOUTHEAST /s OF THE

NORTHWEST % AND [LF EAST ¥ OF THE SOUTHEAST % OF SAID SECTION 19, IN COOK COUNTY,
ILLINOIS.

PIN: 14-19-102-023-0000
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may Impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able 10 obtain on its own.

BY SIGNING BELOW, B_orrower_accepts and agrees to the terms and covenants contained
in this Security Instrument and i any Rider executed by Borrower and recorded with it,

Witnesses:

g"'f__/w___ (Seal)

-Borrower

B 0 JIM{»&M __ (Seal)

——

PATRICIA R URELL -Borrower

\ .‘. ?
(Seal) ;“ _____ {Seal)
~Borrower ?‘C\'{'AR‘ D~?>U$i'@ -Boreower
e (Seal) o (Seal)
~Borrower ~Borrower

{Seal) (Seal}

e ——— ———
-Borrewer -Borrower
@E"—E(IL)mmop Page 14 sf 15 Form 3014 1/01
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STATE OF ILLINOIS, Qoov County ss:

I, Qa L_“\,(.& Qa_un. - » & Notary Public in and for sajd county and
state do here‘B';;certify that '

[b‘am\;s N ohe\l Qo Pg'\-x.‘(_,‘.(.. LV
Q-c\—uui D @,‘5\\

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that heishelthey signed and
delivered the said instrument as histherftheir free and voluntary act, for the uses and purposes
thereiiyse. forth,

Given under my hand and official seal, this 5 5 day of Deeemkwx , 2aa™

My Commissish Uxpires:
Saoan

;

3

_— s
Sedtdly )
i

e
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LOAN # 6557036743

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20TH  day of DECEMBER, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by

the dridursigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")
to BAMK OF AMERICA, N.A.

{the "Lender") 0f tve same date and covering the Property described in the Security
Instrument and located at. 3938 NORTH BELL AVENUE, CHICAGO, IL 60618

{Property Address)

THIS NOTE CONTAINS “ROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY “AONTHLY PAYMENT, INCREASES [N THE
INTEREST RATE WILL RESULT iy HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESUI T N LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition {2 “he covenants and agreements made in
the Security Instrument, Borrower and Lender furini: covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANfGES
The Note provides for an initial interest rate of 0.625 %. The Note
provides for changes in the interest rate and the monthly pavinznts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the FIRST day of JAMUIARY 2010

. and on that day every  127H month thereafter. Each date. on which my
interest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  wong 12/19/06 1:49 py 6557036743
Page 1 of 8
BS899R (0402) VMP Mortgage Solutions, Inc. (800)521-7291
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THE ONE~YEAR LONDON {NTERBANK OFFERED RATE {*LIBOR"} WH|CH S THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOM INATED DEPOSITS
IN THE LONDON MARKET, AS PUBL ISHED IN THE WALL STREET JOURNAL. THE MosT
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE IS CALLED THE "CURRENT INDEX . *

If the hidex is no longer available, the Note Holder will choose a new Index that is
based upor corivarable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change-Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-CUARTER percentage
points { 2.250 %) to the Current Index. The Note Holder will then round
the result of this addition to e [ INearest [X | Next Highest [ | Next Lowest
ONE-EIGHTH OF ONE PERCENTAGE COINT { G.125 %). Subject
to the limits stated in Section 4D briow, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine ‘the amount of the monthly payment that would
be sufficient to repay the unpaid principal I a:n expected to owe at the Change Date in
fuil on the maturity date at my new interest rdte.in substantially equal payments. The
result of this calculation will be the new amount of riy monthly payment

__IInterest-Only Period
The ‘Interest-only Period” is the period from the date of this Note through
. For the interest-only period, after faluulating my new interest
rate as provided above, the Note Holder will then determine the ainount of the monthly
payment that would be sufficient to pay the interest which accives on the unpaid
principal of my loan. The result of this calculation will be the new amouric uf my monthly
payment.
The "Amorti;ation Period" is the period after the interest-only perion. For the
amortization period, after calculating my new interest rate as provided above! the Note
Holder will then determine the amount of the monthly payment that would be sutficient

BS899R (0402} Page 2 of 6 MBNR 12/19/06 1:39 PM 6557035743
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{D) Limits on Interest Rate Changes
{ Please check appropriate boxes: if no box is checked, there will be no
maximum limit on changes .}
[ (1) There will be no maximum limit on interest rate changes.
[_] {2} The interest rate | am required to pay at the first Change Date will not be
greater than % or less than %.

| 1.(3) My interest rate will never be increased or decreased on any single Change
Sate by more than
percantage points | %) from the rate of interest |
have ‘npen paying for the preceding period.
(4) My ;intsrest rate will never be greater than 11.625 %, which is
called tha 'Maximum Rate
(5) My interest vate will never be less than %, which is

called the "Mirimum Rate."
(6) My interest rate will never be less than the initial interest rate.
{7) The interest rate-l-am required to pay at the first Change Date will not be
greater than TICZE % or less than 3.628 %.
Thereafter, my interest ratz will never be increased or decreased on any single
Change Date by more than 'TW5

parcentage points | 2.000 %)
from the rate of interest | have basn paying for the preceding period.

ENNNNE

{E) Effective Date of Changes

My new interest rate will become effective_creach Change Date. | will pay the
amount of my new monthty payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment ciznges again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective deig of any change.
The notice will include information required by law to be given to me.andalso the title

and telephone number of a person who wili answer any question | may” bava regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST |N BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in
this Secuiar 18, “Interest in the Property" means any legal or beneficial interest
in the Proparty, including, but not limited to, those beneficial interests
transferred in @ hond for deed, contract for deed, installment sales contract or
BSCrow agreement, ‘he intent of which is the transfer of the title by Borrower
at a future date to a-1ichaser.

I all or any part of ine Property or any Interest in the Property is sold or
transferred (or if a Borroweris not a natural person and a beneficial interest in
Borrower is sold or transferred), without Lender's prior written consent, Lender
May require immediate paymeriiin full of all sums secured by this Security
instrument. However, this option shaii\ not be exercised by Lender if such

option if: (a) Borrower causes to ba subinitted to Lender information required
by Lender to evaluate the intended transferea.as if a new loan were being made
to the transferee; and (b) Lender reasonably ‘Jciermines that Lender's security
will not be impaired by the loan assumption ana trat the risk of a breach of any
covenant or agreement in this Security Instrument is ace 3ptable to Lender.

To the extent permitted by Appiicable Law, Lende; 'n2v charge a reasonable
fee as a condition to Lender's consent to the loan assuintGaon. Lender also may
require the transferee to sigh an assumption agreement thet-is acceptable to
Lender and that obligates the transferee to keep all the! promises and
agreements made in the Note and in this Security Instrument Boirower will
continue to be obligated under the Note and this Security Instrumant unless
Lender releases Borrower in writing.
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BY SIGNING BELOW, Borrower acce

contained in this Adjustable Rate Rider.

7/ ()

pts and agrees to the

DENNTS. J L

@af’ﬂaw . Ll

< PATR VA R CRELL

\ QI (HALD Hisd

terms and covenants

_{Seal)

~Borrower

_{Seal)
—Borrower

{Seal)

BS899R (0402) Page 6 of 6
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~Borrower

_ [(Seal)
-Borrower

_ [Seal)
-Borrower

_ {Seal}
-Borrower

{Seal)
—Borrower

(Seal)
—Borrower
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LOAN # 68557036743

-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20TH day of DECEMBER, 2006 ,
and is_iacorporated into and shall be deemed to amend and supplement the Mortgage,
Deed 0fTrust, or Security Deed (the "Security Instrument’) of the same date given by

the undersigned (the "Borrower"} to secure Borrower's Note to BANK OF
AMERTCA, "N A

(the "Lender") of thz same date and covering the Property described in the Security
Instrument and located-at: 3938 NORTH BELL AVENUE, CHICAGO, (L 60618

(Property Address)

1-4 FAMILY COVENANTS. /s addition to the covenants and agreements made in
the Security Instrument, Borrower gns ~ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or
hereafter attached to the Property to the extan: they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods’ of every nature whatsoever now
or hereafter located in, on, or used, or intended to ke Used in connection with the
Property, including, but not limited to, those for the purposes of supplying or
distributing heating, coaling, electricity, gas, water, air and.iight, fire prevention and
extinguishing apparatus, security and access control 8pparatus - piumbing, bath tubs,
water heaters, water closats, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling’ 20d attached
floor coverings, all of which, including replacements and additions thersic, shall be
deemed to be and remain a part of the Property coverad by the Security Instrument
All of the foregoing together with the Property described in the Security Instrument
tor the leasehold estate if the Security Instrument is on a ieasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1-4 FAMILY RIDER MSTF 12719706 1:39 PM 5557036747
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to
the Property.

C. “SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property withiout Lender's prior written permission.

D. RENT LSS INSURANCE, Borrower shall maintain insurance against rent loss
in addition to the Gtlier hazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F.  BORROWER'S OCCURANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning BoirGwer's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon, Lender's request after default, Borrower
shall assign to Lender al| leases of the Property and all security deposits made in
connection with leases of the Property. Unor the assignment, Lender shall have the
right to modify, extend or terminate the existino‘ieases and to execute new leases, in
Lender's sole discretion, As used in this paragrani G, the word "lease" shall mean
“sublease” if the Security Instrument is on a leaseho'd:

H.  ASSIGNMENT OF RENTS; APPOINTMENT Or RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns end transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless” 7 o whom the Rents
of the Property are payable. Borrower authorizes Lender or Lendai's agents to collect
the Rents, and agrees that sach tenant of the Property shall pay the Hents to Lendsr
or Lender's agents. However, Borrower shall receive the Rents unti 1L ender has
given Borrower natice of default pursuant to Section 22 of the Security nstrument,
and (i} Lender has given notice to the tenant(s) that the Rents are to ke raid to
Lender or Lender's agent This assignment of Rents constitutes an absolute astignment
and not an assignment for additional security only.

Property shall pay all Rents due and unpaid to Lender or Lender's agents upoh
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs of
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appoiritad to take possession of and manage the Property and collect the Rents and

profits derived from the Property without any showing as to the inadequacy of the
Property ae szeurity.

If the Renis Gf the Property are not sufficient to cover the costs of taking
control of and maraging the Property and of collecting the Rents any funds expended
by Lender for sucn Pirposes shall become indebtedness of Borrower to Lender
secured by the Security histrument pursuant to Section Q.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and hae aot _performed, and will not perform, any act that
would prevent Lender from BXercising. its rights under this paragraph.

Lender, or Lender's agents or a judiziallv. appointed receiver, shall not be required
to enter upon, take control of or maintain tha Property before or after giving notice
of default to Borrower. However, Lender, or'lérder's agents or a judicially appointed
receiver, may do so at any time when a default sciurs, Any application of Rents shall
Not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of Rents of the Property shall terminate whan i the sums secured by the
Security Instrument are paid in full,

I, CROSS-DEFAULT PROVISION. Borrower's default of wreach under any note
Or agreement in which Lender has an interest shall be a breach winder the Security

Instrument and Lender may invoke any of the remedies permitted Ly the Security
instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1~4 Family Rider,

ViVt
BENNIS J umgl

s .
(alpoto) A ctadl/ N (Seal)
< TRICA & UneLL ~Borrower

__(Seal)
~Borrower

—— . {Seal
-Borrower

{Seal

~Borrower

—_— N — o (Seal

~Borrowar

__ (Seal)
-Borrower

T —— i — . (Seal
~Borrower

T e . {Seal

—Borrower
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