Doc#. 0702336001 fee: $72.00

UNOFFICI AL Ry, o

Return To: *RHSP FEE $10.00 Applied

CHASE BANK USA, N.A.

10790 Rancho Bernardo Road
San Diego, CA 92127

ATTN: DOCUMENT CONTROL

Prepared By:
Shavone Robinson
504 VIRGINIA DRIVE FORT WASHINGTON, PA 19034

G%LUL%’JJ& RECORDING, NG
A P
B [Space Above This Line For Recording Data]
MORTGAGE
STWRLILET

A0 -32-/[3-056~0000

DEFINITIONS

Words used in multiple sections of this document are Jefived below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usags of words used in this document are also provided

in Section 16.
(A) "Security Instrument” means this document, which is dated Jaauary 12, 2007
together with all Riders to this document.

(B) "Borrower" is
WILLIE LEE SHAW

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE BANK USA, N.A.

Lenderis a nationally chartered bank
organized and existing under the laws of UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT " Form3014 1/
2 3 5
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Lender's address is 200 White Clay Center Drive, Newark, DE 19711

Lender is the mortgagee under this Security Instrument.

(D) "Nofe" means the promissory note signed by Borrower and daled January 12, 2007

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY SEVEN THOUSAND FOUR HUNDRED & 00/100 Dollars
(US. § 127,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2037

(E) "Property" means the property that is described below undel the heading "Transfer of ng,hts in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete, and all sums due under this Security Instrument, plus interest.

(G} "Riders" rigans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 1o be exesvred by Borrower [check box as applicable]:

[_] Adjustable Rate Rider ﬂ Condominium Rider ___] Second Home Rider
[ Balloon Rider I_:l Planned Unit Development Rider [x] 14 Family Rider
[ VA Rider , "] Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions..

(D) "Community Association Ducs, Fees, and A:sessments" means all dues, fées, assessments and other
charges thal are imposed on Bomrower or the Property by a condominium association, homeowners
association or similar organization.

(3) "Electronic Funds Transfer" means any transfer of funcs, nther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through au e'zctronic terminal, telephonic instrument,
computer, of magnetic tape so as to order, instruct, or authorize aZirancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trarafers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatec cleariaghouse transfers.

(K) "Escrow Items" means those items that are described i Section 3.

(L) "Miscellaneous Proceeds' means any compensation, settlement, award of Garuages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages dsscribed ia Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance i liew of condemnation; or {iv) misrepresentations of, or omissions as to/the yvalue and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or’derault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {i) principal and 1ntelest unoer the
Note, plus {ii) ay amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located m the

County [Type of Recording Jurisdiction]
of Cook [Nare of Recording Farisdiction]: ’
211 that tract or parcel of land as shown on Schedule "A" attached hereto
which is ircorporated herein and made a part hereof.

Parcel 1D Number: 20-32-113-006-0000 which currently has the address of

8019 3 ADA ST [Street]

CHICAGO futty], Minois 60636  [Zip Code]
("Property Address"): :

TOGETHER WITH all the improvements now or hereafter erected on the riopdrty, and all sasements,
appurtenances, and fixtures now or hereafter a part of the praperty. All replacemerits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securify Instrument as the
"Property." _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad; encept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property arainst all

- ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a yniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay [unds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.S.

o WIS
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nate and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Trans[er.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insulTicient to bring
the Loan current. Lender may accept any payment or partial payment insuflicient to bring the Loan current,
without waiver. of any rights hereunder or prejudice to its rights to refuse such payment or partial payments
the future, bdiJ ~nder is not obligated to apply such payments at the time such payments are accepted. 1f sach
Periodic Paymedt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mzy ield such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not'coss-within a reasonable period of time, Lendet shall either apply such finds or return
them to Borrower, If not-apylied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior/w/ foreclosure. No offset or claim which Bomower might have now or in the
future against Lender shall woneve Borrower from making payments due under the Note and this Security
Instrument or performing the covenaiit=and agreements secured by this Security Instrument.

2. Application of Payments o1 Precceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied m the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} ‘amovnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which il hscrine due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde’ this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 4 dslinquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy b2 applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L<ndzr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to thelexient that, each payment can be paid in
full, To the extent that any excess exists after the payment is appiied tot:e full payment of one or more
Periodic Payments, such excess may be applied to any late charges dus Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due dats, or change the amount, of the Pertouir. Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uniil the Note is paid in full, a sum (the "Funds™) to provide for payment of amrunts due (or: (a)
taxes and assessments and other items which can altain priority over this Security Instrumwcat oz o fien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums
for any and all insurance required by Lender under Ssction 5; and {d) Mortgage Insurance premivni.s, if auy,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums m
accordance with the provisions of Section 10. These items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall he an Escrow Ttemn.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Seclion. Borrower
shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ftems af any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Inltiale: Mﬁcg\
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall [urnish to Lender receipts evidencing such
payment within such fime period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may tevoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15.and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds »( +he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PEXPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of [uture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shaiibé hald in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender. i€ Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall appl:’ the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ¢harge Borrower for holding and applying the Funds, annually avalyzing the

“escrow account, or verifying the Eecyuw Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing o Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any mterest or
earnings on the Funds. Borrower and Lendet cun agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without rizige, an annual accounting of the Funds as required by
RESPA. _

If there is a suiplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/ 1t there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanie with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, #s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tender the amount necessary to make up
the deficiency in accordance with RESPA, but in ne more than 12 monthl payrients.

Upon payment in full of all sums secured by this Securily Instrument, Zeadar shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiribytable to the Property which can attain priority over this Security Tnstrument, I=asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeis, 17 any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Szeton3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrumpat unless
Borrower; () agrees in writing o the payment of the obligation secured by the lien in a manner accentabls to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate fo prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the pertods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Berrower's choice, which right shall not be exercised unreasonably, Lender may require
Bortrower to”pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification an/! wacking services; or (b) a one-time charge for flood zone determination and certification
services and sublequent charges each time remappings or similar changes oceur which reasonably might
affect such determination. or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Boerpency Management Agency in connection with the review of any flood zone
deicrmination resuliing from ‘ar’ objection by Borrower.

If Borrower fails 10 inaintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender's option and Tiotvower's expense. Lender is under no obligation to purchase any
particufar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in ‘he Property, or the contents of the Property, against any risk, hazard
or liabiity and might provide greater «r .esser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance “oyerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Atiy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S¢curity Instrument. These amounts shall bear interest at
the Note rate [rom the date of disbursement and shall be priyable, with such interest, upon notice from Lender
to Borrower requesting paymest.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortiace clause, and shall name Lender as
marlgagee and/or as an additional loss payee. Lender shall have fiwe right-ta hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Lender all 1eceipts of paid premiums and
renewal notices. IT Borrower obtains any form of insurance coverage, not otupiwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard meitgage clause and shall
name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofnervise agrse in
writing, any insurance proceeds, whether or not the underlying iasurance was required by Lonsicr.shall be
applied 1o restoration or repair of the Propetty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tha rieht to
hold such insurance proceads until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agrsement is made in writing or Applicable Law requires
interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjustets, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resioration or
repair is not economically feasible or Lender's security would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 3¢ days to'a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and ssttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property ynder Section 22 or
otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thig’>ecrrity Instrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aiter the execution of this Security Instrument and shall continue to occupy the Propetty as
Borrower's principai-residence for at least ons year after the date of occupancy, unless Lender otherwise
agrees in writing, whiclh cohsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maiuienance and Protection of the Property; Inspections. Borrower shall not
destroy, damags or impair the Pronecty; allow the Property to deteriorale or commit waste on the Property.
Whether or not Borrower is residing in th Praperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due fo its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econoraically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damags. If insurance or condemmation procseds are paid m
connection with damage to, or the taking of, the roperty, Borrower shall be responsible for repaiting or
restoring the Property only if Lender has released proc>eds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or ‘a # series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not.sufficient to repait or restore the Property,
Botrower is not relieved of Borrower's obligation for the compleuor. of such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the tnterior of the improvetuents exn-the Property. Lender shall give
‘Borrower notice at the time of or priot to such an interjor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriigthz Loan application process,
Borrower ar any persons ov entities acting at the direction of Borrower or with’Brirower's knowledge ot
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represenations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrowir's principal
residence.

9. Protection of Lender's Inierest in the Property and Rights Under this Security Insariment. I
(a) Borrower fails to perform the covenants and agreements contamed i this Security Fnstrument, (L) thaze is
o legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
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attorneys’ fees to protect its interest it the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Alihough Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additichal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting
payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower »Cauires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the tzerger in writing. '

10. Morfgagc Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay/the premiums required to maintain the Mortgage Insurance m eftect. 1f, for any reason,
the Mortgage Insurancs sovetage required by Lender ceases (o be available from the mortgage insurer that
previously provided such iasurance and Borrower was requited to make separately designated payments
toward the premiums for Meitiage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously im effect, at a cost substantially equivalent to
the cost to Borrgwer of the Morigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of {ne separately designated payments that were due when the msurance
coverage ceased to be in effect. Lender will 2ccept, use and retain these payments as a non-refundable loss
reserve in lieu of Morlgage Insurance. Such'loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shallnot be required to pay Borrower any interest of earnings
on such loss reserve. Lender can no longer require 0ss reserve payments if Morlgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately decignated payments toward the premiums for Mortgage
Insurance. 10 Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the siemiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance meflect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in sceordance with any written agreement
between Barrower and Lender providing for such termination or unul termsination is required by Applicabls
Law. Nothing in this Section 10 affects Borrower's obligation to pay inter st ai #ae rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Mute) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to-tne Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force mein-time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ar'y solwce of funds
that the mortgage jnsurer may have available (which may include funds obtained from Morigaze fasurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teindurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that de:ive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. LI such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement fs often termed "captive reinsurance.” Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortzage
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Insurance, to have the Mortgage Insurance terminated autematically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellansous Procseds shall be applied to restoration ot repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intersst or eamnings on such Miscellaneous Froceeds, If the
restoration or/4epair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shali-te applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. :

In the event ¢i ».7otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sutissecured by this Security Tnstrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial i2king, destruction, or loss in value of the Property in which the fair market
value of the Property immediately “efore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secuser by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the sums secured by this
Security Instrument shall be reduced vy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th sr.ms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke! velys of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall beiid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partioy faking, destruction, or loss in valus, unless
Borrower and Lendsr otherwise agree in writing, the Miscellarsous Proceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are iheu Jue.

If the Property is abandoned by Borrower, or if, after notice lly ‘Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to scide a ol=im for damages, Borrower fails
to respond to Lender within 30 duys afler the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properly srto the sumns secured by this
Security Instrument, whether or not then due. "Opposig Party” means the third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regerd to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminil, is begun that, in
Lendet's judgment, could result in [orfeiture of the Proparty or other material impairment of Lener's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, it icesleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impaiment of
Lender's interest in the Property or rights under this Security Insttument. The proceeds of any award ot ¢lsim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instruthent by reason of any demand made by the original Borrower or
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atty Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Tnterest of Borower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent. -

Subject #o-the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
- obligations ‘unider this Security Imstrument m writing, and is approved by Lender, shall obtain all of
Borrower's rigits-and benefits under this Security Tnstrument. Bovrower shall not be released from
Borrower's obligatiops and liability under this Security Instument unless Lender agrees to such release in
writing. The covenuits/'and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succescors and assigns of Lender.

14. Loan Charges. L<nder may charge Borrower fees for services performed in connection with
Borrower's default, for the vizipose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bui not limited to, attorneys' fees, praperty inspection and valuation fees, In
regard to any other (ees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a yretiibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Security nstrument or by Applicable Law.

If the Loan is subject o a law which cete maximum loan charges, and that law is finally interpreted so
that the interest or other loam charges collected ari0 be collected in'comnsction with the Loan exceed the
permitted limits, then: (a) any such loan charge shal’ be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collestea from Borrower which exceeded permitted limits
will be refinded to Borrower. Lender may choose 10 malethis refund by reducing the principal owsd under
the Note or by making a direct payment to Borrower. If a42fund reduces principal, the reduction will be
treated as a partial prepayment without amy prepayment clargec(whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such reivzd made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have‘arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection «wvith this Securily lnstrument must
be in writing. Any notice to Borrower in connection with this Security Lastrurient shall be deemed to have
been given to Borrower when mailed by frst class mail or when actually/dctvered to Borrowers notice
address if sent by other means. Notice to any one Borrower shall constitute Lotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the/rivperty Address unless .
Borrower has designated a substitute notice address by notice to Lender. Borrower szl promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bosrewar's change of
address, then Borrower shall only report a change of address through that specitied procedire. There may be
only one designaled notice address under this Security Instrument at any one time. Any notice to/Leider shall
be given by delivering it or by mailing it by first clasg muil to Lender's address stated herein unlese-Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Inetrient
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Apphcable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction im which the Property is located. All rights and cohligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition agamst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conllicting provision.

As used in this Securily Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inchide the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest i the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all i amy part of the Propetty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen
consent, Lender m#y require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn.«hz!lnot be exercised by Lender it such exercise is prohibited by Applicable Law.

If Lender exerciste thiz_aption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pariod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dempzd on Botrower.

19. Borrower's Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforCerent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of ths Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the lermination of Borrower's right fo reinstate; or
{c) entry of a judgment enforcing this Security Instrimert. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defilt of any other covenants ¢i agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o reasomable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's mterest in the
Property and rights under this Security Instrument; and (d) takes such »ction as Lender may reasonably
require to assure that Lender's interest in the Property and rights urder this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrument, spail continue unchanged unless
as otherwise provided under Applicable Law. Lender may requite that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sefected by Lender: (a) cath; (b) money order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any such clieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) lec'ronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secued Fershy shall
remain fully effective as if no acceleration had occurred. However, this right to teinstate shall notapyiv mn the
case of acceleration under Section 18, '

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in‘the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might he one or more changes of
the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thersafter the Loan is serviced by a Loan Servicer other
. than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Ingtrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Botrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period whick must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of s paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice aid-srportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxiclor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerozene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
{o health, safety or environmental protecisn;) (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ‘a Vnvironmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute to, o1 (inerwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances) on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (<) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aflects the vewe of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propert; of small- quantities of Hazardous
Substances that are generally recognized to he appropriate o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer prodvcts).

Borrower shall promptly give Lender written notice of (a) any investigation, 2:2im, demand, Jawsuit or
other action by any governmental or regulatory agency or private party involving the: Property and amy
Hazardous Substance or Environmental Law of which Borrower has actual knoyiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, reiesse a1 threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or selzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is nafili=d by
any governmental or regulatory authority, or any private party, that any removal or other remediation o any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curc the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclgsure. If the default is not cured on or before the date specidfied in the notice, Lender at its
option may resuive immediate payment in full of all sums secured by this Security Instrument without
further demand az* may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 4l Zxzenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasen=sle attorneys' fees and costs of fitle evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument, Borrower saall puy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy.if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance i Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Jllinois homest:ad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's 'expense 1o protect Lender's interests in Bortower's «Colateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Collatersl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidencs that Borrower has obtained
insurance as required by Borrower's and Lender's agrssment. If Lendcr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, unal the effective dats of the
. cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the rost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
7

% (Seal)
WILLIE LEE SHAW -Borrower
_(Seﬂ)
-Borrower
_ (Seal) {(Seal)
Bl wer -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Bormrower
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STATE OF ILLINOIS, O(/S County ss:
L . A’»WU? f? ( k/L/ A C% P , a Notary Public in and for said county and

state do hereby certify that

Wi CGE LAS S 7H

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregomg mstrument,
appeared bsfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and pyrposes therein set forth.

Givenandsr my hand and official seal, this /XL day of L/Art_/'(/( fUL/ /C(/"'W

My Commission Bapircs: 7 {g 07

"Y"V"'VV""Y'T"VT“‘ A

S "OFFICIAL SEAL -
W R 1\ MES R WALV §
COMM!SS\ON EXPIRES 07/ B/ ﬂ

Aikadskiiiiis
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th dayof January 2007
and is incorporated info and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {*1e "Borrower") to secure Borrower's Note to :

CHASE BANT..USA, N.A,

1

{the
"Lender®) of the saime date and covering the Property described in the Security Instrument
and located at:
8019 S ADA ST, -2aICAGD, IL 60636
[Praperty Address]

1-4 FAMILY COVENANTS. [+ addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY S¢ZJECT TO THE SECURITY INSTRUMENT. In
additon to the Property described in ‘he Gecurity Instrument, the following items now or
hereafter attached to the Property to the ‘extent they are fixtures are added to the Property
description, and shall also constitute the Popety covered by the Security Instrument:
building materials, appliances and goods of-sviry nature whatsoever now or hereafter
located in, on, or used, or intended to be used in‘connection with the Property, including,
but not limited to, those for the purposes of supplyina cor distributing heating, coaling,
electricity, gas, water, air and light, fire prevention ani extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, “washere, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and Gurtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, Including replacements and
additions thereto, shall be deemed to be and remain a part of the Fronerty covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seeg, agree to
or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all faws, cidiiiances,
regulations and requirements of any governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ‘not
allow any lien inferior to the Secunty Instrument  to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender ali leases of the Property and all securify deposits made in connection with
leases ofne Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate ‘ite_existing leases and to execute new leases, in Lender's sole discretion. As
used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehold. '

H. ASSIGNMENT . OF RENTS; AFPPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absclufely and unconditionally assigns and transfers to Lender all
the rents and revenues f'RPents"} of the Property, regardless of to whom the Rents of the
Property are payable. Borrowsr authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant. o’ the Property shall pay the Rents to Lender or Lenders
agents, However, Borrower snallrcceive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section z2 of the Security Instrument, and (i) Lender has given
notice to the tenant(s)} that the Rernis are to be paid to Lender or Lender's agent. This
assignment of Rents consfitutes ar /apbsolute assignment and not an assignment for
additional security only,

If Lender gives notice of default to Boriower (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be erutind to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each werant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon-Leiider's written demand fo the tenant;
{(iv) unless applicable law provides otherwise, all Rer's collected by Lender or Lender's
agents shall be applied first to the costs of taking control* ¢f 2nd managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees; receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, nsuisnce  premiums, taxes,
assessments and other charges on the Property, and then . ihe sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially. =pnointed receiver shall
be liable to account for only those Rents actually received; and (vi)Lender shall be entitled
to have a receiver appointed lo take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the \nadequacy of the
Property as security.

If the Rents of the ProperP/ are not sufficient to cover the costs of taking .ceatwsl of and
managing the Property and of collecting the Rents any funds expended by lLencer for such
purposes shall become indebtedness of Borrower fto Lender secured by the/Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any “prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Barrower. However, Lender, or Lender's agents or a judicially appointed receiver, may da
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
fF’roperty shall. terminate when all the sums secured by the Security Instrument are paid in
ull.

Initials: %Zf
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. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
-and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider. :

W de C’% {Seal) {Seal)

WILLIE LEE SHAY -Borrower -Borrower
= (Seal) : (Seal)

-Borrower -Borrower

(Seal) . ' (Seal)

-Borrower -Borrower

{Seal) Q (Seal)

-Borrower -Borrower

@-57R (0411) " Page 3 of 3 . Forsi 2170 1/01
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Nations Lending Service Ohio — Chase Division
3700 Corporate Dr. Suite 200
Columbus, OH 43231
Telephone: 614-890-5950 Fax: 614-890-6490
Toll Free Telephone: 1-866-334-7198 Toll Free Fax 1-866-825-6348

By: Nations Title Agency, Inc., dba Nations Lending Service Ohio herein after referred to as NL3 OIL Chase Division

EXHIBIT A

LEGAL DESCRIPTION

06CM49136

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS TO WIT: LOT 31
IN BLOCK 6 IN AUBURN HIGHLANDS BEING HART'S SUBDIVISION OF BLOCKS 1, 2, 7 AND
8 IN CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS

TO HAVE AND TO HOLD SAID PREMISES IN FEE SIMPLE, HEREBY RELEASING
AND WAIVING ALL RIGHTS UNDER AND BY VIRTUE OF THE HOMESTEAD AND
EXEMPTION LAWS OF THE STATE OF ILLINOIS.

PERMANENT REAL ESTATE INDEX NUMBER: 20-32-113-006
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Telephone; 614-890-5950 Fax: 614-890-6490
Toll Free Telephone: 1-866-334-7198 Toll Free Fax 1-866-825-6348

By: Nations Title Agency, Inc., dba Nations Lending Service Ohio herein after referred to as NLS OH Chase Division

EXHIBIT A

LEGAL DESCRIPTION

06CM49136

SITUAZED IN THE COUNTY OF COOK AND STATE OF ILLINOIS TO WIT: LOT 31
IN BLOCK 6 IN AURURN HIGHLANDS BEING HART'S SUBDIVISION OF BLOCKS 1,2, 7
AND 8 IN CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF SECTION 32,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS |

TO HAVE AND TO HOLD'SAID PREMISES IN FEE SIMPLE, HEREBY RELEASING
AND WAIVING ALL RIGHTS UNDER AMD BY VIRTUE OF THE HOMESTEAD AND
EXEMPTION LAWS OF THE STATE OFILLINOIS.

PERMANENT REAIL ESTATE INDE Y, NUMBER: 20-32-113-006



