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MORTGAGE

(With future Advance Clause)

I. DATE AMDPARTIES. The date of this Mortgage (Security Instrument) is and
the parties, therraddresses and tax identification numbers, if required, are as follows:

MORTGAGOR: ¢ Jannie Nichols

LENDER: BUDGET CCNSTRUCTION COMPANY

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledge, and to secure the Secured Debt (defirer! below) and Mortgagor’s performance under this
Security Instrument, Mortgagor grants, bargains, seils, canveys, mortgages and warrants to Lender the
following described property:

Lot 3 in Block 2 in Hoffman’s Subdivision of the South ' of tiic- North % of the South '; of the South
14 of the Northeast % of Section 28, Township 38 North, Range 14; East of the Third Principal
Meridian, in Cook County, Hlinois.

PIN # 20-28-228-026
The property is located in _Cook County 7420 South Lafayette, Chicago, lllinois 606~1

Together with all rights, easements, appurtenance, royaities, mineral rights, oil and gas righte, 2/l water in
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as “Property”

3. SECURE DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s) guaranty(s) or other evidence of
Debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrower’s names, note
amounts, interest rates, maturity dates, etc)
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B. Al future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any-
© prowissory gote, contract, guaranty, ot other evidence of debt execuled by Mortgagor in favor of Lender
-~ executed after this Security Instrument. whether or not this Security Tnstrvmen is specifically ref_ereuccd- u
" more than one person sipng this Security Tnstrument, each Mortgagor agrees that this Secunty Instrament
will secure all future advances and futgre obligations that ate given to or incurzed by any oite or niore
Mottgagor, or any oge or more Mottgagor aud ofhers. Al future advances and ofher future obligations are
secured by this Security Tustrument even though all or part may not yet be advanced. All futuse adYaHszs au‘d
ather futuge obligations are secured a5 if made o6 the dale of this Security Instroment. Nothing i this
' Security Instrument shall constitule a comumitment to make additional or future loans or advances in ary
amount. Any such comumitiment must be agreed 1o in a separale writing,
C. Al obligations Martgagor owes to L

including, but not limjted fo, labilitie
Mortgaror and Lender,

ender, which may Jater arise, to the extent not prohibited by law,
s for overdralts relating to any deposit account agreement between

D. All'additional sups advanced agd expenses incurred b

protecting th Property and its value
the terms of 2ais seculity Instrument.

y Lender for insuring, preserving or otherwise
and any other sums advanced and expenses imcuited by Lender under

This Security Instrument 1ot secure

re ity utley deisl if Lender faiis to give any required notice of the right of
Tescission.

PAYMENTS, Moztga por aprees ‘ap) 51l

payments under the Secured Debt will be paid when due and in accordance
with the terms of the secured Deht

sud this Security Instrument,
PRIOR SECURITY INTERESTS. Witlrtrgard 1o any other mogtgage, deed of trust, secursitly sgreement or other
lien document that created g prict security tuierest o encumbrance on the Properly, Mortgagor aprees:

A. To make all payments wheg due and o perorm.or comply with all covenanls.

B. To promptly delives to Lender any notices that 1o Lgagor receives from the Liolder.

. Not tu allow any wedification or extension of, néc 19 request any future advances under any note or
agrectnent secitred by the lien docuipent witho

ul Lendel's 1ior wrilten consent. :
ULAIMS AGAINST TITLE. Mort

ground rents, utilities, and other charges relating to the Properly when duz. Lender may require Morigagor to
provide to Lender copies of all notices that such amounts are due and the 16 “p's evidencing Mortgagor’s payment.
Mortgagor will defend title to the Property against any claims that would inpairilietien of this Security Instrument.
Mortgagor agrees to assign to Lender, ag iequested by Leader, any rights, claims or defenses Mortgagor may have
against parties who supply labor or materials to maintain or improve the Froperty.

DUE ONSALE OR ENCUMBRANCE. Lender may, at its option, decl
to be immediately due and pavable u

. - !
gagot will pay all taxes, asseosments, liens, encumbrances, lease payments,

are {he entire bawerse ol the Secured Debt

ot the creation of, apy/ficn, encumbrance,

ight is subject to the testrictions impesed by federal law (L2 TF.R. 591), as
with the Propetiy and sbaii remain in sffoc until the Secured Debtis paid in full

and this Scourity Tustrament is relaagad,

FROVERTY CONDITION, ALTERATIONS AND INSPECTION, Morlgagor will keep the Property in good

cendition and make all repairs that

are reasonably pecessary. Mortgagor shall not commit or allow any waste,
impairment, or deterioration of (e Pr

operty. Mortpagor will keep the Propeity free of noxious weed
Mourtgagor agrees that the nature of t ill not substantially change without T.ender’s prior
written consent. Mortgagor will not permit any change in any license, restrictive covenanl or easement without
Lender's prior written ¢

onsent. Mortgagor will notify Tender of all demands, proceedings, claims and actions against
Mortgagor, and of any loss or damage to the Tropery,

Lender or Lender's agents may,

al Lender's option, enter the
ugpecting the Yropesty. Lender

toperty at any 1easonable time for the purpose of
shall give M

ortgagor nutice at the time of vr before an ins;;‘gc i

specilying a

¥

o
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reasonable putpose for the inspection. Agy inspection of (e Property shail be entirely for Lender’s benefit and
Mortgagor will in no way relv on Lender's inspection.

AUTHURITY TO PERFORM. 1f Mortgagor fals 1o perfornn auy daty or any of the covenants contained b ,mf
Security Instrument, Leader way, without totice, perform or cause them 1o be performed. Mottgagor E‘Ljpo_ml i
Lender as attomey in fact 1o sign Mortgagor’s navse or pay any amount necessary for performance. Lender's righ

lo perform for Mortgagor shall not create an obligation to perfort, and Lendsr's failure to perform will not
preciude Lender from exercsing any of Lender's other 1
construction on the Property is discoutigued or not
necessaty to protect Lender's secutity interest in i1

ights under the law or this Secwily Instrument. If any
carried on iu a reasonable manuer, Lender may take all steps
1e Pyoperty, including complstion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably prants, bargaios, sells, conveys and wartants to
Lender as additiona) security all the right, title and inteyest in and to any and all existing or future leases, sul?leHSeS,
and any other written or verbal Agreements for the use and occupancy of any portion of the P roperty, including any
extensions, énewals, modifications or substitutions of such agreements (all referred to as “Leases”) and reu'ts,
issues and profits {all referred to ag “Rents”). Mortgagor will promptly provide Lender with {rue and correct copies

of all exdsting and firre Leases, Mortgagor wnay collect, receive, enjoy and use the Renis 50 long as Mortgagor is
not in default undes the tamms of this Security Instrument,

Mmrlgagor agrees that this asaipnment is irmmediately effective after def
Tnstrument and cffeclive as to 4sird parties on the recording of the Secu
remain effective during any pexio’ ol redemption by the Martgagor until
agtees thal Lender may take aclua) possession of the property without the necessity of commmencing {epal action
and that actyal possession is deemed fo gccur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Reqte directly to Lender. On recelving notice of default, Mortgagor will
endorse and deliver to Lender any payment ol Re.pl in Mot(gagor's possession and will receive any Renfs in trust
for Lender and will not commingle the Rents wih any other funds. Any amounts collected will be applied as
provided iu this Security Instiumey

., Mmtgagor warints What no defavlt exists under the Ieages or auy applicable
landlord/tenant law. Morlgagor alse agrees o maintain

4ne require any lenant to comply with the terms of the
Leases and applicable law,

ault between the paities to this Security
rity Instrument, and this assignment will
the Secured Debt is satisfied. Mortgagor

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVLLO
the provisions of any lease if this Securt
condominium or a planued

covenants, by-laws, or regulati

PMENTS. Mortgagor agrees to comply witl
ty Instrument is on a tedsehold If the Property includes a unif in a
unit development, Marlgagor will perfcrm ali of Mortgagor's duties under the
ons of the condomintum o5 planned uuit develdwimiont.

Ult iF asty parly obligated on the Secured et fails te make payment when

due. Mortgagor wilt he in default if a breach oceurs upd

er the terms of this Security Instrument or any other

document executed for the purpose of creating, securing or guarantying the Secured Debr A pood faith belief by
Lender that Lender at any time is insecure witt

1 respect o any person or entity obligatea.on/tbe Secured Debt of
that the prospect of any payment or the value ofthe Property is intpaired shall also constilute dnévent of default,

REMEDIES ON DEFAULT. In some instances, federal aud state law -will require Lender 1o pioys
with notice of the righ! to cure gf other notices an

i, Mortgagor
these limitations, if asy, Lender may acceleraie

d may establish time scheduies [or foreclosure acticas. Subject 1o
the Secuted Debl and {oreclose this Security Tnstrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the rdeht, without declarin g the
whole indebledness due and payable, lo foreclose

against aff or part of the Property. This Mortgage shall contigue
a8 4 lien on any part of the Property not sold on foreclosure.

At the option of Lender, ail
immediately due and paya
thereafler. In addition,

ot any part of lhe agreed [ees and charpes, accrued interest and principal shall become
ble, after giving notice if required by law, upon the occurrence of a default or auytime
Lender shall be entitled to all the remedies provided by law, the tering of the Sscured Delit,
nent and any related documents. All remedies are distinct, curnulative and not exclusive, and the
Lender is entitled to all remmedies provided at law or equity, whether or not expressty set forth. The acceptance by

Lender of any sum in payrmest of partial payment on the Secared Debt after the balanee is due ar is accelerated or

{page J of 6}
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after foreclosure proceediisgs are filed shall not coustitute a waiver of Lendet's 1

ght to require complete cure of any
existing defaul

(. By ot exercising any remedy on Morlgagor's default, Lender does not waive Lender's right to later
consider the event a default if it continues or bappens apain.

EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

prohibited by law, Mortgagor agrees o pay all of Leader's expenses if Mortpapor breaches any covenant in this

Security Instrument, Morlpager will also pay on demand any amount incurred by Lender for insuring, inspecting,

preservisg or otherwise protecting the Property und Usnder's security interest. These expenses will bear iuterzst
[rom the date of the payment wntil paid in ful at the highest interest 1ate in effect as provided in the temlﬁ of the
Secured Debt. Mortgagos agrees to pay all costs and expenses tcurred by Leader in collecting, enforcing or

protecting Lender's rights and remedies under thig Security Instrument. This amount may include, ‘bu§ is not Lmute.d
to, attorneys® {ees, court costs, aud other legal expenses. This Securily Instrument shall remain in effect until
relensed,

ENVIRONMUNTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section,
Law meaus, without limitation, the Com
(CERCLA, 42 US.C. 0601 et seq.)

(1) Enviromental
prehensive Environmental Response, Compensation and Liability Act
, and all otler federal, state and local laws, regulalions, ordinances, coust orders,

attorney general opiaisrs.or interpretive Jetters concerning the public healtls, safety, welfare, envitonment or a
hezardous substance: aon I2) Hazardous 5ul

pstance mieany any toac, radisaclive or ha
polutant or contaminant whicl Lias characte

razardous matenial, waste,
tistics which render the substance dangerous or potentially dangerous

to the public health, safety, w(ifare or environment. The term includes, without limitation, any substances defined
as "hazardous material,” “toxic suhs's ces

L1 ”"
;' “hazardous waste,” “hazardous substance,” ur “regulated substance
under any Environmental Law, :

Mortgagor represents, warrants agd aprees tlat

A. Bxeept ng previously disclozed and ackuewiedged in wiiting to Lendes, uo Hazardous Substance s or will be

Iocated, stoted or rcleased on or in the I operty. This restriction does not apply to small quantities of
Hazardous Substances that age

generally recogaized to be appropriate for the normal use and maintenance
of the Property.

Except as previously disclosed and acknowledged in writing to
been, are, and shall temain iy ful] compliance with any appizat
. Mortgagor shail bmediately notify Lender if a release or threztened release of a Hazardous Substance

occurs ou, under or about {he Yioperty or there is a violation of ay Hnvironwental Law concerning the
Property. Tn such an evenl, Mortgagor shall take all necessary remedel aclion in accordance with any
Cnvironmental Taw.

Lendes, Mortgagor and every tenani have
ie Buvironmental Law.

- Motigagor shall tmmediately notify Lender in wiiling as soun as Mortgagor hag riason (o believe there is any

pending or threatened investigation, claim, or proceeding relating to the release or (uettened release of any
Hazardous Substance or the violation of iy Bnvironmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pendiog or threatened adt:6n, by private ur
public entities fo purchase or tuke any or #ll of the Property through condemnation, erminent
means. Mottgagor authosizes Lender to fntervene jn Mortgagor’
claims. Mortgagor assigns to Lender the
condenmation or other takin

will be applied as

domaiy or =ay other
s pame in any of the above descrited actions or
proceeds of any award or claim for damapes connected with a
g of all or any part of the Property. Such proceeds shall be considered pavmuents and
provided in this Security Instroment, This assigninent of proceeds is subject to the terms of any
prior mortgage, deed of trust, security apreement or other len document.

INSURANCE. Mortgagor shail keep Property insured apaiust loss by fire, flood, theft and olher hazards and riskes

reasonably assuciated with the Property due 1o it type aad Jocation. This insurance shall be matutained ju the
amounts and fur the periods that Lender requires. The insurance carrier

Mozrtgagor subject to Lender's approval, wlich

1he coverage described above, I
}]

providing the insurance shall be chosen by
shall not be unreasonably withheld. If Mortgagor fails fo maintain

ender may, at Leuder’s option, oblain coverage 1o protect Lender’s rights in the
ropesty according to the terms of this Security Tastrument,

- tge dof 6
:- ey ({ g & )
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acceplable (o Lender apd shall include a standard “"mortpage u.]ause"
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lendet of Caucellatm[} or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
M'D[t'gagor shall immediately give tu Lendser all teceipts of.paid premiums and renewal otices, Upon loss,

Mortgagor shall give immediate notice to the insuiance carrier and Lender. Leader may make proof of loss if not
mads immediately by Mortpagor,

Uess otherwise agreed in writing, all insutance proceeds shail be applied to the 1’eslo.1‘latio'n or repair of the
Property or to the Secured Debt, whether or ot then due, at Lender's option. Any application of proceeds o
principal shall not extend or postpone the due date of the schedwled payment oor change the amount of any

- payment. Any excess will be puid to the Morlgagor. I the Property is acquired by Lender, Mottpagor’s right to any

18,

19.

20.

21,

22,

23,

insurance policies and proceeds resulting frowm damage to the Property before the acquisition shall pass to Lender
to the extent of the Secured Debt immediately before the acquisition.

ESCROW F%R "AXES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be
tequired to pay 46 Lender funds for taxes and insurance in escrow.

FINANCIAL REPCRT3 AND ADDITIONAL DOCUMENTS. Mortgapor wili provide to Lender upon reguest,
any linancial statement aripormation Lender may deem Teasonably necessary, Metigagor apress to sign, deliver,
aid file any additional dotusients ur certilications that Lender may cousider necessary to perlect, continue, and
preserve Mortgagor's obligatiogs under this Securily Instrument and Leuder’s lien status on the Property.

JOINY AND INDIVIDUAL LIABIZITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

under this Secusity Tustrument are joint and‘individual. If Moztgagor sipns this Security Instrument but does not
sign an evidence of debt, Mortgagor dossso only to mortgage Mortgagor's interest in the Property to secure
payment of the Secured Debt and Morttgagor dors dot agree to be personally Hable on the Secured Debt. If this

Securily Justrument secures a guaranty between Leader and Mortgagor, Morigagor agsees to waive any rights that
may prevent Lender from brin

obligation. These tights may in
agtees that ]

ging any action or claim against Mortgagor or any party indebied under the
clude, but are not limiled tc, auy anti-deficiency or one-action laws. Mortgagor
-ender and any paity to this Secuzity Instrumentiusy extend, modify or make any change in the lexms
of this Security Instrusmment or any evidence of debs without Mortgegor's consent. Such a change will not release

Morlgagor from the terms of this Security Instrument. The duties alid neaefits of this Jecurity Instrument shalf bind
and benefit the successors and assigns of Mortgagor and Lender,

AFPLICADLE LAW; SEYERABILITY; INTERPRETATION, T his Secugi!
of the juzisdiction in which 1ender is loca
where the P

yJastrument s poverned by the laws
ted, except Lo the extent otherwise required by the laws of the jurigdiction
roperty is located. This Security Instiument is complete and [ully integrated, This Security Instrument
may not be amended or modified by oral agreement. Any section in this Security Insizament, attachments, or any

agreemient refated to the Secured Debl that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Securiy Jusitument cannot
e enfotced according to its terms, that section will be severed and will not affect the enforceability of the
remainder of this Security Tnstrument. Wheneves used, the singular shall iuclude the plural and Fie plural the
singular, The captions and headings of the sections of this decurily Instininent are for convenience onty and are not
to be used to interpret or define the teripg oI this Security Instrument. Time is of the essence in this Security
Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by inailing it by first class

mail tg the appropriate party’s address on page 1 of this Security Instrument, or to auy other address designated in
wrifing. Notice to one mortgagor will be deemed (o be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraissment and hoinestead exemption
tights relating to the Property.

( %of 6)
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24, MAXIMUM OBLIGATION LIMIT, T}

oue time shall not exceed K ] L‘ic %OO

fees, and other fees and charges validly mad
apply to advances made under the term
of the covenants contained i this Secut

25, OTHER TERMS. If checked, the following are applicable !
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1¢ {otal principa) amount stcured by this Secugity Instrument at any

......................... - This limitation of amownt does uot include interest, atforneys
& pursuant 1o this Secvrity fustrument. Also, this limitation does not

s of this Securily Instrument to protect Lender's security and to perform any
ily Tostrument.

0 this Security Instrument:

U Line of Credit. The Secured Debt includes a tevolving lice of credit provision. Although the Secured Debt
may be reduced 1o a zero balance, this Securily Instrument will remain in effect until released, '

(1 Construction Loan. Thiz Secutity Instrument secures an obligation incurred for the construction of an
improvement on the Property. .

[] Fistre Filing. Mortgagor grants 10 Lender a secuuily interest i all goods that Morlgagor owns Iow Or 1
the future and that are or will become fixtures refated to the Property. This Security Tnstrument suffices as a
finarivg statement and auy catbon, photogtaphiz or ofher reproduction may be filed of record for purposes
of Artict= 9 of the Uniform Commerciai Code. '

[ Ridess. 15 covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Tustrument. (Check all applicable boxes]
] Condeminidio Rider [ Plawned Unit Develcpment Rider [ Othet v

L Additional Tery.

SIGNATURE

and in any attachments, Morigagor al

on page 1.

LI checked, refer to the attac]
and acknowledgments,

"-\(Sr'gﬂam}f ‘ (Date,

¢ By signing below, Murtgagor agrees 1o the terms and cove

nants contained in this Security Instrument
50 acknowledges 1

ceeipt of a copy of bis Securily Instrument on the date stated

hed Addendum incorporated i

erein, for addilional Mortgagors, their signatures

e g
v
ACKNOWLEDGMENT:
STATEOF ... _LWwes
(Indlvidual)

NOTARY PUBLIC - STATE OF HLLINOIS

S ERa L P VL LV VIV S VYV Ve

This instrument wag acknowledged before me

by . JOLE Nichols
My cowniission expires:

OFFICIAL SEAL
JERRY F WILLSON

" mSION EXPIRESOM2809

{
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