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(SECUR'NG FUTURE ADVANCES)
THIS MORTGAGE IS SECURITY FCP AN EQUITY LINE OF CREDIT AGREEMENT AND
DISCLOSURE STATEMENT MATURING Janr:zry 15, 2037.

THIS MORTGAGE (herein called the "Security instrument”) is made this 28th day of December,
2006. The Mortgagor is KATHERYN MERKOURIS, AN JMMARRIED WOMAN (herein "Borrower”).
This Security Instrument is given to WORLD SAVINGS 32.NK, FSB, a FEDERAL SAVINGS BANK,
ITS SUCCESSORS AND/OR ASSIGNEES, and whose audresz-is 1901 Harrison Street, Oakland,

CA 94612 (herein "Lender"}.
/1004 62"

PURSUANT TO an Equity Line of Credit Agreement and Disclosure Statement dated December
28, 2006 and all renewals, extensions and modifications thereof, including without limitation,
modifications that increase the Credit Limit thereunder (herein "Note™), Borrower may incur maximum
unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time to

time up to the maximum principal sum outstanding at any time of
C 0 3

THIRTY-SIX THOUSAND SEVEN HUNDRED SEVENTY-FIVE AND
LENDER'S USE ONLY

00/100 Dollars (U.S. $36,775.00), which is due and payable, if not
sooner paid, on January 15, 2037.
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BORROWER, IN consideration of the indebtedness herein recited, does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located
in the County of COOK State of ILLINOIS SEE EXHIBIT "A,” ATTACHED HERETO AND
INCORPORATED BY REFERENCE HEREIN, which has the address of 56162 W 90TH ST, OAK
LAWN, IL 60453-1310 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easeme:ts, rights, appurtenances, fixtures and rents (subject however to the rights and authorities
given herei:i 1o Lender to collect and apply such rents), all of which shall be deemed to be and remain
a part of the rioperly covered by this Security Instrument and all of the foregoing, together with said
property {or the-e¢rschold estate if this Security Instrument is on a leasehold) are hereinafter referred
10 as the "Property”,

TO SECURE to Lender-{a) the repayment of all sums now or hereafter advanced under the terms
of the Note, including any ecvinces that may exceed the Credit Limit, together with interest; (b) the
payment of all other sums, witb~initerest, advanced under this Security Instrument to protect the
security of this Security Instrument fZincluding, without limitation, such sums that are advanced by
Lender whether or not at the time ‘the.sums are advanced there is any principal sum outstanding
under the Note); and (c) the performance’ol Borrower's covenants and agreements under this Security
Instrument and the Note.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and
has the right to mortgage, grant and convey the Prcperty, and that the Property is unencumbered
except for encumbrances of record. Bomrower warrants and will defend generally the title to the
Property against all claims and demands, subject to encumbrances of record.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. Payment of Principal and interest. Borrower shall promptly p2y when due the principal and
interest indebtedness evidenced by the Note and all other charges due under this Security Instrument
and due under the Note. Payments due under the Note and this Security tnstriment shall be made in
U.S. Dollars by check or money order. If any check or other instrument received by Lender as
payment is retumed to Lender unpaid, Lender may (a) charge Borrower the non-sufficiziit funds (NSF)
fee specified in the Note or, if the Note does not specify any such fee amount, an zincunt not to
exceed the maximum NSF charge permitted by applicable faw; and (b) require that any or all
subsequent payments be made by money order or with certified funds. {f Borrower is in defauit,
Lender may require Borrower io make any payment needed ta cure the default by money order or with
certified funds. "Certified funds" means a certified check, bank check, treasurer's check or cashier's
check, drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity.
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Payments are deemed received by Lender when received at the location designated in the Note
or at such other tocation as may be designated by Lender in accordance with the notice provisions in
Section 12. Lender may return any payment(s) or partial payment(s) if the payment(s) or partial
payment(s) are insufficient to bring Borrower's obligations current. Lender may accept any payment(s)
or partial payment(s) insufficient to bring the Borrower's obligations current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment(s) or parlial payment(s) in the future.

2. Funds for Escrow ltems. At loan origination or at any time thereafter, Lender may require
that Borrower pay to Lender on the day periodic payments are due under the Note, until the Note is
paid in firii;.a sum (the "Funds") to provide for payment of amounts due for {a} taxes and assessments
and othieriiems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (DYieasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance reyviied by Lender under Section 5; and (d) condominium or homeowners association
dues, fees and ascessments, if any. These items are called "Escrow ltems.” Borrower shall promptly
furnish to Lender a¥ natices of amounts {0 be paid under this Section 2. Any waiver by Lender of
Borrower's obligation (o p2y Funds to Lender may only be in writing.

When Borrower is novrerquired to pay for Escrow ltems by paying Funds to Lender, Borrower
shall pay directly, when and whrre payable, the amounts due for any Escrow ltems and, if Lender
requires, shall furmnish to Lender raceints evidencing such payment within such time period as Lender
may require. If Borrower is obligaies to pay Escrow ltems directly and Borrower fails to pay the
amount due for an Escrow ltem, Lenderipav exercise its rights under Section 7 and pay such amount
and Borrower shall then be obligated undar Section 7 to repay to Lender any such amount. Lender
may require that Borrower then pay to Lender Funds for any or all Escrow ltems by a notice given in
accordance with Section 12, and Borrower shall psy to Lender all Funds, and in such amounts, that
are then required under this Section 2.

Lender may, at any time, collect and hold Funds in‘ari_amount (1) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Scttlement Procedures Act (12 U.S.C.
2601 et. seq.) and its implementing regulation, Regulation X'(24 Z F.R. Part 3500), as they or any
successor legislation or regulation might be amended from timeso)time ("RESPA") and {2) not to
exceed the maximum amount a lender can require under RESPA. Lerder shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of € xpenditures of future Escrow
Items or otherwise in accordance with apphcable law.

The Funds shait be held in an institution whose deposits are insured by« federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits 2/e_so insured) or
in any Federal Home Loan Bank. Lender shali apply the Funds 1o pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and-.applying the
Funds, annually analyzing the escrow account, or verifying the Escrow tems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Unless an
agreement is made in writing or applicable law requires Lender to pay interest on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accerdance with RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
twelve monthly payments.

Upza payment in full of all sums secured by this Security Instrument Lender shall promptly refund
to Borrower any Funds held by Lender. If under Section 17 hereof the Propenrty is sold or the Property
is otherwise'acanired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or ite” acouisition by Lender, any Funds heid by Lender at the time of application as a credit
against the sums secuired by this Security Instrument.

3. Application o7 Payments. Unless the Note or applicable law requires otherwise, Lender will
apply payments received undzrsections 1 and 2 in the order selected by Lender.

4. Prior Mortgages and Leerls of Trust; Charges; Liens. Borrower shall perform alt of
Borrower's obligations under any moitgage, deed of trust or other security agreement with a lien which
has priority over this Security Instrumerit/including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid-all taxes, assessments and other charges, fines and
impositicns attributable to the Property (including, without limitation, all dues, fees, assessments and
other charges that are imposed on the Properly. by any applicable condominium association,
homeowners association or similar organization), 2#pich may attain a priority over this Security
Instrument, and leasehotd payments or ground rents, if &y,

Borrower agrees that Borrower will not obtain any addiuonal advances, whether voluntary or
involuntary, or allow any modification or extension of any loan secuied by a lien or other encumbrance
with a priority senior to this Security Instrument without the prior writenconsent of Lender. Violation of
this provision shall constitute a default under this Security Instrument edlitiing Lender to all rights and
remedies afforded herein, in law or equity, including but not limited to, acceleration of the loan.

Borrower further agrees to deliver to Lender any notices that Borrower receivzs:fcom the holder of
any such senior lien or encumbrance.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verificadion and/or
reporting service used by Lender in connection with this loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthguakes and floods, for which Lender requires
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insurance. This insurance shall be maintained in the amounts (inctuding deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may reguire Borrower to pay, in connection with this foan, a one-time charge for
flood zone determination and certification and a one-time charge for tracking services. Borrower also
shall be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of flood zone determination resulting from an objection by
Borrower

If Barrowe: Tails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lenuor's option and Borrower's expense, pursuant to Section 7 below. Lender is under
no obligation to puréhase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but mio”t“or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, @gaipst any risk, hazard or liability and might provide greater or lesser
coverage than was previousty in.effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance coverage that Borrower could
have obtained.

Ali insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall inc.ude a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss paye=, Borrower further agrees to generally assign
rights to insurance proceeds {o the holder of the Notz b to the amount of the outstanding loan
balance. Lender shall have the right to hold the policies end renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preriiurps and renewal notices. If Borrower
obtains any form of insurance coverage not otherwise reguirea by Lender, such as credit fife and/or
disability insurance or earthquake or other hazard insurance for dariage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and sha’t nume Lender as mortgagee
and/or as an additional loss payee, and Borrower further agrees to generally assign rights to insurance
proceeds to the holder of the Note up to the amount of the outstanding loan balince.

If the Property is a unit in a condeminium, cooperative or planned unit deve'spment (the
"Project”) and the Project is covered by a master or blanket policy maintained by the Project's owners
association, in the event of a distribution of any hazard insurance proceeds, including without limitation
any earthquake or special hazards insurance whether or not such coverage was specifically required
by Lender, in lieu of restoration or repair following a loss to the Property and/or the Project, any
proceeds payable o Borrower and/or Lender for a loss 1o the Property are hereby assigned and shall
be paid to Lender for application to sums secured by this Security Instrument, with any excess paid to
Borrower. Borrower shall take such actions as may be reasonable to insure that the Project's owners
association maintains a public liability insurance policy acceptable 1o Lender.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied first to reimburse Lender for costs and expenses incurred in
connection with obtaining the proceeds, and then, at Lender's option and in the order and proportion
as Lender may determine in its sole and absolute discretion regardless of any impairment or lack of
impairment of any security, as follows: (a) to the extent allowed by applicable law, to the sums
secured by this Security Instrument in a manner that Lender determines and/or {b) 1o restoration or
repair of the Property to a condition satisfactory 1o Lender, such application to be made in the manner
and at th< times as determined by Lender. During any repair and restoration period, Lender shall have
the right 1 rold such insurance proceeds until Lender has had an opportunity to inspect such Property
to ensure (he work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promotly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or applicakie taw requires interest to be paid on such insurance proceeds, Lender shall not
be required to pay Borrawar any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained Uy Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower:

If Borrower abandons the Properiv;-L.ender may file, negotiate and setile any available insurance
claim and related matters. If Borrower ¢o7s_not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle  claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 17 or otherwise, Borrower herebv assigns to Lender (1) Borrower's rights to any
insurance proceeds in an amount not to exceed the_amounts unpaid under the Note or this Security
Instrument, and (2) any other of Borrower's rights (thercthan the right to any refund or unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the"Note or this Security Instrument,
whether or not then due.

If any insurance proceeds are used to reduce the amount of principa! owing to Lender under the
Note, that use will not delay the due date or change the amount of regular’y scheduled payments
under the Note, unless Lender arnd Borrower agree to such delay or change in wiurg

6. Preservation and Maintenance of Property; Assignment of Rights for injury.tu Property.
Borrower shall keep the Property in good repair including, but not limited to, keeping the Property free
from debris, mold, termites, dry rot and other damaging pests and infestations, not commit waste ar
permit impairment or deterioration of the Property, comply with the provisions of any lease if this
Security Instrument is on a leasehold, and, if this Security Instrument is on a unit in a Project, (a)
perform all of Borrower's obligations under the declaration or covenants creating or governing the
Project, the by-laws and regulations of the Project, and constituent documents, and (b} pay when due
all dues, fees, assessments and other charges that are imposed on Borrower or the Property by the
condominiurn association, homeowners association or similar organization.

SD825F (2005-02-1) Page 6 Ik
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An assignment is a transfer of rights to another. Borrower may have rights to bring legal action
against persons, other than Lender, for injury or damage to the Property or in connection with the loan
made by Lender and which arose or will arise before or after the date of this Security Instrument.
These rights to bring legal action may include an action for breach of contract, fraud, concealment of a
material fact or for intentional or negligent acts. Borrower assigns these rights, and any proceeds
arising from these rights, as permitted by applicable law, to Lender. Lender may, at its option, enforce
these rights in its own name and may apply any proceeds resulting from this assignment to sums
secured by this Security instrument after deducting any expenses, including attorneys’ fees, incurred
in enforcing these rights. At the request of Lender, Borrower will sign any further assignments or other
documen!sthat may be necessary to enforce this assignment.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this ‘Security Instrument, or if any action or proceeding is commenced which might
materially affect Lende’s interest in the Property (such as a legal proceeding in bankruptcy, in
probate, for condemnation; or to enforce laws or ordinances), or if Borrower abandons the Property,
then Lender may do and pay, for whatever it deems reasonable or appropriate to protect Lender's
interest in the Property ana rights under this Security Instrument. Lender's actions may include,
without limitation, appearing in/court, paying reasonable attorneys' fees, purchasing insurance
required under Section 5 above (suphinsurance may cost more and provide less coverage than the
insurance Borrower might purchase);-anid paying any sums secured by a lien which has priority over
this Security Instrument. Any amounts” ishursed by Lender under this Section 7 shall become
additional debt of Borrower secured by thi¢ Sesurity Instrument. These amounts shalt bear interest at
the Note rate from the date of disbursement aad snall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment. Nothing contained in this Section 7 shall require Lender to
incur any expense or take any action hereunder.

Lender also may charge Borrower fees for services periormed in connection with Borrower's
default for the purpose of protecting Lender's interest in the Propzrty and rights under this Security
Instrument, including, but not limited to, property inspection and veivztion fees. In regard to any other
fees, the absence of express authority in this Security Instrument to cna:ge a specific fee to Borrower
shali not be construed as a prohibition on the charging of such fee. Lerder-may not charge fees that
are expressly prohibited by this Security Instrument or by applicable law.

If Lender required mortgage insurance as a condition of making the toan, Boriower shall pay the
premiums required to maintain such insurance in effect until such time as the requirepzent for such
insurance terminates in accordance with Borrower's and Lender's written agreement or appiicable law.

In the event Borrower is subject of a bankruptcy proceeding and delinguent amounts owing under
the Note and/or this Security Agreement are to be paid according to a plan requiring approval of the
bankruptcy court, Borrower agrees that such bankruptcy plan shall provide for interest on all
delinquent amounts being paid through the plan (including, without limitation, principal, interest or
periodic finance charges, fees and charges under the Note, and Lender advances, fees and charges
under this Security Instrument) at the then current rate of interest provided in the Note.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security
Instrument:

10. Borrowver Not Released: Forbearance By Lender Not a Waiver; No Offset. Extension of
the time for paymen' or modification of amortization of the sums secured by this Security Instrument
granted by Lender 10 _uny successor in interest of Borrower shall not operate to release, in any
manner, the liability ot the-ariginal Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceadings against such successor or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the onginal Bumrower and Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remzdy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercia¢ i any such right or remedy. No offset or claim which Borrower
might have now or in the future agairnsi‘ ender shall relieve Borrower from making payments due
under the Note and this Security Instrumeiit or-p2rforming the covenants and agreements secured by
this Security Instrument.

11. Successors and Assigns Bound; Joint and Sexeral Liability; Co-signers. The covenants
and agreements herein contained shall bind, and the righss-hereunder shalt inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of Section 16 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Security Instrument, but does not execute the Note, (a) is co-signing this Security Instrument only to
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument,
(b) is not personally liable on the Note or under this Security Instrumert, and (c) agrees that Lender
and any other Borrower hereunder may agree fo extend, modify, fortear, or make any other
accommodations with regard to the terms of this Security Instrument or (the Note, without that
Borrower's consent and without releasing that Borrower or madifying this Securty !nstrument as to
that Borrower's interest in the Property.

12. Notice; Notice of Grievance. Except for any notice required under applicable law to be
given in another manner, {a) any notice o Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing such notice by first class mail addressed to Borrower at the
Property Address or at such other single address as Borrower may designate by notice to Lender as
provided herein, and (b) except as permitted below for changes of address, any natice to Lender shall
be given by first class mail to Lender's address stated herein or to such other single address as
Lender may designate by notice to Borrower as provided herein. Borrower may give notice to Lender
of a change of Borrower's address in writing or by calling Lender's customer service telephone number
provided on Borrower's billing statement. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

SD825H (2005-02-1) Page 8 I
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with this Section 12) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
applicable law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 16 shall be deemed to satisfy the notice and opportunity to take
correctiva action provisions of this Section 12.

13. Goveriiing Law; Severability; Loan Charges. This Security Instrument shall be governed
by federal law, Tates, and regulations, including those for federally chartered savings institutions
("Federal Law") and. 10 the extent federal law does not apply, by the law of the jurisdiction in which the
Property is located. Ii; t/1e-event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law,such conflict shall not affect other provisions of this Security Instrument
or the Note which can be givep effect without the conflicting provision, and to this end the provisions of
this Security Instrument and the ilote are declared to be severable. As used herein, "costs”,
"expenses” and "attorneys' fees'-include all sums to the exient not prohibited by applicable law or
limited herein.

If a law which sets maximum loan charges is finally interpreted sc that such law is applicable to
Lender and that the interest or other foan chargés collected or to be collecied in connection with the
Note or the Security Instrument exceed the permit'ed limits, then: (a) any such loan charge shall be
reduced by the amount necessary 10 reduce the charge-to the pemmitted limit; and (b) any sums
already collected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owes under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the i1aduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prenayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Borrower's Copy; Modification; Clerical Errors; Replacement Cucuments. Borrower
shaill be furnished a conformed copy of the Note and of this Security Instrumap? at the time of
execution or after recordation hereof. The Note andfor this Security Instrument may _be-modified or
amended only by an agreement in writing signed by Borrower and Lender. In the event wender at any
time discovers that the Note and/or this Security Instrument contains an error caused by a clerical
mistake or calculation, computer, printing or similar error, Borrower agrees to reexecute the
document(s) containing the error and to hold Lender harmless for any such error. If any document
evidencing this loan is lost, stolen, mulilated or destroyed, and Lender delivers a signed
indemnification in Borrower's favor, then Borrower agrees to sign and deliver to Lender a replacement
document identical in form and content which will have the effect of the original for all purposes.
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15, Borrower's Loan Application. Borrower shall be in defaull if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note.

Lender extended Borrower this loan in reliance upon Borrower's representation in the loan
application that Borrower inlends to occupy the Property as Borrower's principal residence. Lender
may have provided Borrower more favorable loan terms, such as a lower interest rate in the Note or a
higher loan-to-value, than otherwise would have been made available in the absence of Borrower's
representation. Borrower agrees to occupy, establish and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and to continue to occupy
the Properiv as Borrower's principal residence for at least one year thereafter, unless extenuating
circumstarices exist which are beyond Borrower's control.

16. Transfer of th= Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any intercs. in it is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred), Lender may, at its option, require immediate
payment in full of all sums-secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is‘prohibited by federal law.

If Lender exercises this option, Lzezer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lendei may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

17. Acceleration; Remedies. Borrower will be in Jdeiault if (a) the full minimum payment due
under the Note, or any other payment required by the Note or-iiis Security Instrument, is not made
when it is due; {(b) Borrower has engaged in fraud or made a material misrepresentation at any time in
connection with the equity account evidenced by the Note; (¢) Bairower takes any action or fails to
take any action that adversely affects the Property or Lender's nghts in the Property. If a default
oceurs (other than under Section 16 unless otherwise required by appicable law}, Lender shall give
natice to Borrower prior to acceleration. The notice shall specify: (a) the defauit; (b) the action required
to cure the default: (c) a date, not less than 30 days from the date the notice i5 given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or beidie tha date specified
in the notice may result in acceleration of the sums secured by this Security Instrumeri_foreclosure by
judicial proceeding and sale of the Property. The notice shall futher inform Borrower of-the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 17, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

SD82543 (2005-02-1} Page 10 L
ELOC
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Security Instrument due to Borrower's breach, Borrower shall have the right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior to
entry of a judgment enforcing this Security Instrument or any such other earlier period as applicable
law might specify for the termination of Borrower's right to reinstate, if: (a) Borrower pays Lender all
sums which would be then due under this Security Instrument and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
containes i this Security Instrument, and repays all Lender's expenses incurred in pursuing Lender's
remedies as-provided in Section 17 hereof, including, but not limited to, reasonable attorneys' fees;
and (c) Bortower takes such action as Lender may reasonably require to assure that the lien of this
Security Instrament, Lender's interest in the Property and Borrowers obligation to pay the sums
secured by this Sesuiity Instrument shall continue unimpaired. Upon such payment and cure by
Borrower, this Security irstrument and the obiigations secured hereby shall remain in full force and
effect as if no acceleration s1ad occurred. However, the right to reinstate shall not apply in the case of
acceleration under Section 1€:

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, and to the extent perinitted by applicable law, Borower hereby assigns to Lender
the rents of the Property, provided that Bar ower shall, prior to acceleration under Section 17 hereof or
abandonment of the Property, have the right ‘o ccllect and retain such rents as they become due and
payable.

Upon acceleration under Section 17 hereof or ab2acionment of the Property, Lender, in person,
by agent or by judicially appointed receiver shall be entit.ed to enter upon, take possession of and
manage the Property and 1o collect the rents of the Propeity, including those past due. All rents
collected by Lender or the receiver shall be applied first to paymentoi the costs of management of the
Property and collection of rents, including, but not limited to, receiver's 1zes, maintenance and repairs
of the Property, premiums on receiver's bonds and reasonable attorneys' f2es, and then to the sums
secured by this Security Instrument. Lender and the receiver shall be liabie to.account only for those
rents actually received.

20. Release. Upon payment of all sums secured by this Security instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender-may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted, whether expressly or by lack of express
prohibition, under applicabie law. If the fee charged does not exceed any maximum fee set by
applicable law, the fee is conclusively presumed to be reasonable.

SD825K {2005-02-2) Page 11 L
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21. Statement of Obligations. Lender may collect a fee of 340.00 for furnishing a statement of
obtigation, payoff demand statement, or any similar statement. Lender will deliver such statement by
first class mail. If Lender is requested by Borrower or Borrower's agent to deliver such statement by
facsimile transmission, Lender may collect a special handiing charge of $10 for each such delivery
and need not send a copy of such statement by first class mail.

22 Waiver of Homestead. In accordance with tllinois law, Borrower hereby releases and waives
all rightsand benefits under and by virtue of the [Hinois homestead exemption laws.

THIS SPACE INTENTIONALLY LEFT BLANK.
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23. ( X) Quick Qualifying Loan. Borrower applied for this loan under Lender's "Quick
Qualifying" loan program. Borrower acknowledges that Lender relied upon certain statements of fact
made by Borrower in approving the loan without requiring full documentation from Borrower and
certain information verifications from third parties, enabling Borrower to obtain this loan rapidly. These
statements included, but are not limited to, Borrower's certification that (a) except for any loan made
by Lender concurrently with this loan, Borrower has no other "Quick Qualifying" loan with Lender, and
(b) there are no undisclosed financial arrangements circumventing the terms of this 'oan transaction,
including, but not limited to, unauthorized secondary financing, sales price adjustments, equity
exchanges, credits to down payments or payments made outside escrow, or illusory transfers of title.
Borrower agrees that Lender may deem Borrower to be in material breach of this section if any
secondary Tinancing is obtained, or an escrow is opened, on the Property within six months of the date
of this Security ‘nstrument. Borrower shall be in default if any material statements of fact or any of the
above certificat:on’; were false or misleading, or if Borrower is in material breach of this Section.

Notwithstanding anvthing to the contrary in the Note or this Security Instrument, in the event of
Borrower's defaull under thiz 3ection, Lender, at its option, may (1) accelerate the loan in accordance
with Section 16 without Boriover having the right of reinstatement under Section 18, or (2) increase
the applicable interest rate under/nhe Note by two percentage points (2.00%) for the remaining term of
the Note (but not to exceed any iifstirae interest rate cap or any maximum rate allowed by applicable
law) and make corresponding changcs i Bomrower's periodic payment amount in order to amortize
the loan according to the Note.

24. { ) Affordable Housing Program. 'The obligation evidenced by the Note is the
repayment of down payment and/or closing cost assisfance provided to Borrower through a Federal
Home Loan Bank's Affordable Housing Program. Notwithstanding anything to the contrary in this
Security Instrument, this Security Instrument may be sibordinate to more than one instrument and
interest does not accrue on down payment and/or closing cosi-assistance amounts. In the event of
any conflict between the provisions of the Note and this Security Instrument, the Note provision shall
prevail.

( X} VALUE INDICATES THAT THE PARAGRAPH APPLIES.

THIS SPACE INTENTIONALLY LEFT BLANK
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25. Revolving Loan. This Security Instrument is given to secure a revolving credit loan and shall
secure nol only presently existing indebtedness under the Note, but also future advances, whether
such advances are obligatory or to be made at the option of the Lender, or otherwise, as are made
within 20 years from the date hereof to the same extent as if such future advances were made on the
date of the execution of this Security Instrument, although there may be no advance made at the time
of execution of this Security Instrument and although there may be no indebtedness outstanding at the
time any advance is made. The line of this Security instrument shall be valid as to all indebtedness
including future advances, from the time of its filing for record in the recorder's or registrar's office of
the county in which the real estate is located. This Security Instrument secures, among other
indebtedness, a "revolving credit" arangement within the meaning of 815 ILCS 205/4.1 and ILCS
5/5d. The {ota-amount of indebtedness may increase or decrease from time to time, as provided in the
Note, and any disbursements which Lender may make under this Security Instrument, the Note or any
other documenit”with respect hereio (e.g., for payment of taxes, insurance premiums or other
advances to protect Lender's liens and security interests, as permitted hereby) shall be valid and have
priority over all subsejuznt liens and encumbrances, including statutory liens, excepting solely taxes
and assessments levied on the real estate, to the extent of the maximum amount secured hereby.

26. Future Advances. Lender has bound itself and by the acceptance hereof does hereby bind
itsetf to make advances pursuant i and subject to the terms of the Note. The parties hereby
acknowledge and intend that all such advances, including future advances whenever hereafter made,
shall be a lien from the time this Securitv._Instrument is recorded, as provided in 735 ILCS
5/15-1302(b)(1).

27. Request for Notice.

REQUEST FOR NOTICE OF DEFAULT.AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morgage, deed of trust or other
encumbrance with a lien which has priority over this Security Instrume ii o give Notice to Lender at
World Savings Bank, FSB, Attention: Default Administration, TBB0, 4101 \Wiseman Boulevard, San
Antonio, Texas 78251 of any default under the superior encumbrance ans of any sale or other
foreclosure action.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS
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IN WITNESS WHEREOF, Borrower has executed this Security Instrument.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

1o
WUG u M LR (seal)

KATHERYN MERK

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDB25 (2004-03-1) Page 15 IL
[B10 (2004-03-1)]
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ALL PURPOSE ACKNOWLEDGMENT

State of _ZZLIN 5 }
. }
County of V22,4 }
On this the 3ﬁ day of /j/—Z’éM/’é} £77 , :(1&’),’{; ,
Day Momh . Year
before me, AR /: Afjx[(/ﬁ?’?{? . , the undersigned

Name of Notary Public
Notary Fub lic, personally appeared:

) RATHELZ YN . PIECKpL 1% #1424-503 7338

Name of Signer ID Number (optional}
2) X

Name ¢1 Signer 1D Number {optional)
3)

Name of Signer D Number (optionaly

Proved to me on the basis of Satisfactory Evidence:

Drivers License el
Other Form of L.D. /g

to be the person(s) whose name(s) is/are subscribed to the within Mor tzase/Deed of Trust, and
acknowledged to me that he/she/they executed the same in his/her/theira sihorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s) or the eatity upon behalf of
which the person(s) acted, executed the instrument for the purposes therein state d.

LN Si ataryPubli )
YNV am‘m(m\;}i é(}m TR\ s F WA

P
o -
My Commission Expites: _ Qo745 0 @ GeaL &
..,\-.'-

(Notary Stamp or Seal Here)

Description of Attached Document
(Please Complete Ali Blanks) - ] 7
Title and/or type of document: Deed of Trust/Mortgage Dated / pz ’to ’a? ﬂZ)/*

{Date of Mortgage)
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ALL PURPOSE ACKNOWLEDGMENT

State of jZL/)Uﬁ/fi }
, }
County of COLK, 1

On this the _, 422’7;{/ day of N F et r . , R0 ;

Month Year

Day . - )
before me, SxptuHZ. 7 /,'é////,/ﬁ)m 4 , the undersigned

Name of Notary Public
Notary Public, personally appeared:

W KaTrerun & PUTTRDAL,S MLALSB3T- 439

'Y Narne of Signer ID Number {optional}
2) »
Name of signer D Number (optional)
(3)
Name of Signer 1D Number {optional)

Proved to me on the basis of Satisfactory Eviderce:

Drivers License M

Other Form of I.D. ]

to be the person(s) whose name(s) is/are subscribed to the within Merigage/Deed of Trust, and
acknowledged to me that he/shefthey executed the same in his/her/their <viherized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s) or the ertity upon behalf of
which the person(s) acted, executed the instrument for the purposes therein states.

AT
Sl -

““““ - z \ v ‘_ ature ¢ ublic )
Lo L EEC Tacs

(Notary Stamp or Seal Here)

Description of Attached Document
(Please Complete All Blanks)

Title and/or type of document: Deed of Trust/Mortgage Dated /2~ 2euN

{Date of Mortgage)
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF ILLINOIS, COUNTY OF
COOK, WITH A STREET LOCATION ADDRESS OF 5162 W S0TH ST; ORK LAWN,
1L €0453-1310 CURRENTLY OWNED BY KATHERYN MERKOURIS HAVING A TAX
IDENTIFICATION NUMBER OF 24-04-215-005-0000 AND BEING THE SAME
PROPERTY MORE FULLY DESCRIBED IN BOOK/PAGE OR DOCUMENT NUMBER
14945052 DATED 4/28/2004 AND FURTHER DESCRIBED AS LOT8 MCKAYS SUB
PART N2 S0& T37N Rl 3E 3P.

24-04-215-005-0009
5162 W 90TH ST; OA¥ LAWN, IL 60453-1310
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