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MORTGAGE

MIN 100039650005605808

THIS MORTGAGE is made this 4TH day of DECEMBER, 2006 . ciween the Morlgagor, MARK
S. ALVARADO AND JAMIE ALVARADO, HUSBAND AND WIFE, AS TENANTS BY ({HE ENTIRETY

{herein “Borrower”;.and the Mortgagee.
This Security Instrument s given to Mortgage Electronic Registration Systems, Inc. (“MERS”) (solely as nnoininee for Lender,
as hereinafter defined, and Lender’s successors and assigns), as mortgagee. MERS is organized and existing under the laws
of Defaware, and has an address and telephone number of PO Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
E-LOAN, INC., A DELAWARE CORPORATION,

organized and existing under the laws of THE STATE OF DELAWARE, whose address is & \[
6230 STONERIDGE MALL ROAD, PLEASANTON, CA 94588 PH
¥

(herein "Lender”).
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WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $30,000.00, which indebtedness
is evidenced by Borrower’s note dated DECEMBER 4, 2006 and extensions and renewals thereof
(herein *Note"}, providing for monthly installments of principal and interest, with the balance of indebtedness, if not
socner paid, due and payable on JANUARY 1, 2022.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accerdance herewith to protect the security of this Mortgage; and
the performance of the covenanis and agreements of Borrower herein contained. Forthis purpose, Borrower does hereby
morigage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located inthe COUNTY

[Type of Recording Jurisdiction] of Cook [Narme of Recording Jurisdiction]:
See Exhibit "A"/legal description attached heretc and made a part
hereof.

APN #: 17-20-227-025

which has the address of 1071 W 15th St Uai: 248, Chicago,
[Street] [City]
Ninois 60608 (herein “Property Address ),
[ZIP Code}

TOGETHER with all the improvements now or hereafter Zracted on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and rematn a part of the property covered by this Mortgage,
and all of the foregoing, together with said property (or the leaselio'd estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.” Borrower understands and agre=s that MERS holds only legal title to the
interests granted by Botrower in this Security Instrument; but, if necessary 1o comply with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the right:‘1%-exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and (=-teke any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property aganst all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds"”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain pricrity over this Mortgage and ground rents on the
Propetty, ifany, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelith of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the exient that Borrower makes such payments to the holder of a prior mortgage or

deed of trust if such holder is an institutional lender. Aac i
\\-\)F\\qu ’
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law reguires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due daies of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required ta pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on menthly installments of Funds. If the amount of
the Funds held by L=ander shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in (ul of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paraaraph 17 hereofthe Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application. us a credit against the sums secured by this Mortgage.

3. Application of Payments. !“nless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 heracf shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, ther.to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shalt perform alt of Borrower’s obligations
under any mortgage, deed of trust or other sacurity agreementwith a lien which has priority over this Mortgage, including
Borrower’s covenants to make payments whei due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable’ to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the imrrovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term."extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lapder may require.

The insurance carrier providing the insurance shall be choter by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insuiapce:policies and renewals thereof shall be in a form
acceptable to Lender and shallinclude a standard mortgage clause in fuvor of and in aform acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subjectio the tarms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carsiar and Lender. Lender may make proof
of loss if not made promptly by Borrower.

lfthe Property is abandoned by Borrower, or if Borrower fails to respond to Lencicirwithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim faén insurance henefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to res.woratian or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planres’ Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impaiment or deterioration
of the Property. If this Mortgage is on a leasehold, Borrower shall comply with all the provisions oftha lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall nat, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required

Ao v b
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mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, withinterest thereon, atthe Note rate, shallbecome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
paymeiit, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amartization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not op<rate to release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Lender shal net be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this Mertgage by reason of any demand made by
the original Borrower and Bolroiver's successors in interest. Any forbearance by Lender in exercising any right or remedly
hereunder, or otherwise affordzd =y applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assigns Bon:nd; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the riokte‘nereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrov/er s interest in the Property to Lender under the terms of this Morigage,
(b} s not personally liable on the Note or under ihis. Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, orirake any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent ana without releasing that Borrower or modifying this Mottgage
as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applizak!z law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by dalivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other ucdress as Borrower may designate by notice to
Lender as provided herein, and (b} any notice to Lender shall be givan by certified mail to Lender's address stated
herein orto such otheraddress as Lender may designate by notice tosorrover as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Landerwhen given in the manner designated
herein.

13. Governing Law; Severability. The state and local laws applicable te-inis Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall notlimit4-z2pplicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note cordiicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effact without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to bz severable. As used herein,
“costs,” “expenses” and “attorneys’ fees” include all sums to the extent not prohibited by spiiicable law or limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mertgage at the time
of execution or after recordation herect.

15. Rehabilitation Loan Agreement. Borrowershall fulfill all of Borrower’s obligations underany home rehabilitation,
improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold ortransferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

VA~ Sy
date of this Mortgage. M)&.\SCE -
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notiess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, notless than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured: and (4) that failure to cure such breach on
or before the date specifiedinthe notice may resultin acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense
of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, atLender’s oxtion, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demaid and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to coflect
in such proceeding a'i e::penses of foreclosure, including, but not limited to, reasonable attorneys’ fees and cosis
of documentary evidenrg, absiracts and title reports.

18. Borrower’s Rightto Feinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Boirower shalf have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time: prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all
sums which would be then due under-this Morigage and the Note had no acceleration occurred: (b) Borrower cures
all breaches of any other covenants o #greements of Borrower contained in this Mortgage; {c} Borrower pays all
reasonable expenses incurred by Lender in-enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remzedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower (ak2s such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the P operty and Borrower’s obligation o pay the sums secured by this
Mortgage shall continue unimpaired. Upon such pannent and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if 10 acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. A< additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrowe" shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retainsuch rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmient o5 the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and'mapage the Property and to collect the rents of the
Property including those past due, All rents cellected by the receiver shalt-be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limiied toreceiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by thiz Miortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender-siia! release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption-in the Property.

22. Riders. All Riders to this document are executed by Borrower. The following Riders #re to be executed by the
Borrower [check hox as applicable]:

...... Adjustable Rate Rider !X _|Condominium Rider | 'Second Aoz Rider
- x Balloon Rider | 11Planned Unit Development Rider . Other(s) [sfociy!
'1-4 Family Rider . Biweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

Vioon s

i\l“k-)'] il)tbﬁ oo
ILLINOIS - SECOND MORTGAGE - 1/80 - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 3814 Initials: J“&%O
Medified by Online Documents, Inc.
© 2001-2003 Online Documents, Inc. Page 5 of 6 (LCSECLD

12-04-2006 :10:50



(0702409103 Page: 6 of 11

UNOFFICIAL COPY

IN WITNESS WHEREOF, Borrower has executed this Mortgage
s Alanado J VAN e

Wt
th m MJ ALY WD (seat)
MARK S. ALVARADO BY SHANON OBRINGER Mark §. Alvarado '
AS ATTORNY IN FACT. "
v Lt/f'u, Alvanads !v/\/ A
h f}SC L) Qe m LA (Seal)

Jamie Alvarado

LOAN #: EO0560580

JAMIE ALVARADO BY SHANNON OBRINGER
AS ATTORNEY IN FACT,

7

State of ‘FLELINOLS u.f\‘_\,\u[\,ﬂ S
County of )C”U«L G’uf{lu

The foregoing 1nstrument was acknowledged before ane this D(Qf(nb{{ J &:’CQ (date)
by “Mark S. Alvarado AND¥*Jamie Alvaradcﬂ?(name(s) of persoifs) acknowledged).

*b\)\ C)JN““' wn Chre L‘S—w % "‘% U» 1] h‘iﬂ //
*BY SHANNON OBRINGER AS ATTORNEY IN FACT. u,é,\)( Pay!
(Signature of P\ersé:hEllr‘ng Acknowledgement)
P o ExPos. teo
Lx-&_a_:q bkt(’w / {Title or Rank)

(Serial Mumber, if any)

COMMONWEALTH OF PENNSYLVANIA
Notarial Seal
Magda Esposito, Notary Public
Mocn Twp., Allegheny County
My Commission Expires Oct. 4, 2009

Member, Pennsylvania Association of Notaries
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LOAN #: E0560580
BALLOON RIDER TO SECURITY INSTRUMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned agree
that the certain Security Instrument (Deed of Trust/Mortgage/Security Deed) of even date to
which this Rider is attached shall be subject to the following provisions, notwithstanding any
provisioris.to the contrary contained in said Security Instrument securing same:

BALLCON PAYMENT

This loan 1s payable at the end of FIFTEEN (15 ) year(s)
Y oumust repay the entire principal balance of the loan and the unpaid interest then due. The lender
is under no obligatior fo refinance the loan at that time. You will, therefore, be required to make
payment out of otherassets you may own, or you will have to find alender which may be the lender
you have this loan with, ~iiling to lend you the money. If you refinance this loan at maturity, you
may have to pay some or all Cinsing costs normally associated with a new loan, even if you obtain
refinancing from the same lenzer.

Atleastninety (90)but nomore tfianone hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice-prior to the Matunity Date, Lender must send Borrower a
notice prior to the Maturity Date and f'“ amount of the “*Balloon Payment™” which will be due
on the Maturity Date (assuming all scriediled payment% due between the date of the notice and

the Maturity Date are made on time). Jl {,Lf 5 ‘4’ Vi [t, P/LS} YN UET

) SN fuc,{,{ vh U /Jﬁ-a"
Mark S, ALVARDO BY SHANNON Mark S. rlvarado Date

OBRINGER AS ATTORNEY TN FACT,
u’}l{,b e Y S UG UL
C4p gt oy UEE /350

JAMIE ALVARADO BY SHANNON OBRINGER  Jamie Alvarado ' Date
AS ATTORNEY IN FACT.

(12101
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LOAN #: E0560580
MIN: 100039650005605808

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4re  day of pEcemBER, 2006
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of irust or Security Deed (the “Security Instrument”) of the same date given by
the undersioned (the “Borrower”) 1o secure Borrower's Note to E-Loan, 1nc., a
DELAWARE CCPLCRATION

(the “Lender”) of the-'same date and covering the Property described in the Security
Instrument and located at:

1071 W 15th St Unit 248

Chicago, IL 60608

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project KnGwn as. university Commons Condeminiums
312.666.0019

(the “Condominium Project”). If the owners associztion or other entity which acts for the
Condominium Project (the “Owners Association”)ulds title to property for the benefit
or use of its members or shareholders, the Property alse.includes Borrower’s interest
in the Owners Association and the uses, proceeds and benafits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrewer's obligations
underthe Condominium Project’s Constituent Documents. The * ConstiwwaintDocuments”
arethe: (i} Declaration or any other document which creates the Condornirium Project;
(it} by-laws; (it} code of regulations; and (iv) other equivalentdocuments. Bo(rcwer shall
promptly pay, whendue, all dues and assessmentsimposed pursuantto the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy onthe Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then: Skle L

J Initialsr}’\ k\ts JI\!SL\
MULTISTATE CONDOMINIUM RIBER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/8C
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LOAN #: E0560580

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard
insurancecoverage on the Property is deemed satisfied to the extent that the required
coverage-is provided by the Owners Association policy.

Borrowerchall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event-0fa distribution of hazard insurance proceeds in lieu of restoration or
repair following a-losz 1o the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insuraince. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount._and extent of coverage to Lender.

D. Condemnation. The proceenus of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, w nether of the unit or of the common elements,
or any cenveyance in lieu of condemnation, ere hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant "o

E. Lender’s Prior Consent. Borrower shall not/ except after notice to Lender and
with Lender’s prior written consent, either partitionar subdivide the Property or consent
to:

(i) the abandonment or termination of the Conddiiiinium Project, except for
abandonment or termination required by law in the case of supstantial destruction by
fire or other casualty or in the case of a taking by condemnatonor eminent domain;

(i) any amendment to any provision of the Constituent ‘Documents if the
provision is for the express benefit of Lender;

(iiiy termination of professional management and assumption of sai-inanagement
of the Owners Association; or

(iv)any action which would have the effect of rendering the puolic. liability
insurance coverage maintained by the Owners Association unacceptable to tender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: N\BM‘)C JM\JC‘
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LOAN #: E0560580
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Condominium Rider.

F ‘{,n Y f ’L?/ﬂ(, w/ J?[UU’M/)'”)

PINIT 00 athne 00 LITLF Seal
MARK 8¢ ALVARADO BY SHANNON Mafs, Alvarado : (Seah)
OBRINGER A5 ATTORNEY IN FACT.

)f

- N1 wt, f’]ﬂf(, I Sy
o H(C’ 0 UPitey 1 UTILE  (sealy

Jamie Alvarado
JAMIE ALVARADO BY.SIANNON OBRINGER AS
ATTORNEY IN FACT.

MULTISTATE CONDOMINIUM RIDER - Single Farnily - Fannie Mae/Freddie Mac
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“EXHIBIT A”
Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS MORE FULLY
DESCRIBED IN DOCUMENT 0615802085 AND BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF 1LLINOIS, TO WIT:

PARCEL 1:

UNIT 248 AND GARAGE UNIT 138 IN THE UNIVERSITY COMMONS Il CONDOMINIUMS, AS
DELINEATED ON A-SHURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 133 THROUGH 166, INCLUSIVE, IN SOUTH WATER MARKET, A RESUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OI THE
THIRD PRINCIPAL MERIDIAN, YN COOK COUNTY, ILLINOIS,

ALSO:

THAT PART OF THE EAST-WEST 20 FOCT PUBLIC ALLEY LYING SOUTH OF THE SOUTH
LINES OF LOT 133 THROUGH 166, BOTH INCLUSIVE, IN SOUTH WATER MARKET
AFORESAID, LYING NORTH OF THE NORTH_LINES OF LOTS 81 THROUGH 108, BOTH
INCLUSIVE, IN J.H. REE'S SUBDIVISION AFORESAID LYING NORTH OF A LINE 20 FEET
SOUTH OF AND PARALLEL WITH THE SOUTH LINES, OF LOTS 159 THROUGH 166, BOTH
INCLUSIVE, IN SOUTH WATER MARKET AFORESA'E-LYING EAST OF THE SOUTHERLY
EXTENSION OF THE WEST LINE OF LOT 133 IN SOUTH WATER MARKET AFORESAID, AND
LYING WEST OF THE SOUTHERLY EXTENSION OF THE EAST LINE OF LOT 166 IN SOUTH
WATER MARKET AFORESAID, SAID PUBLIC ALLEYS AND PAK"OF THE PUBLIC ALLEYS
BLEING FURTHER DESCRIBED AS ALL OF THE EAST-WEST 20 FOOL PUBLIC ALLEYS AND
PART OF THE EAST-WEST 48.83 FOOT, MORF, OR LESS, PUBLIC-ALLEYS IN THE AREA
BONDED BY THE WEST 14T1I PLACT, SOUTH MORGAN STREET, THE MORTH RIGHT-OF-
WAY LINE OF THE UNION PACIFIC RAILROAD AND SOUTH RACINEAVENUE; WHICH
SURVEY IS ATTACHED TO THI: DECLARATION OF CONDOMINIUM “RECORDED AS
DOCUMENT 0605934007, AS AMENDED FROM TIME TO TIME, TOGETHER® WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL Z:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-100, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 0605934007, AS AMENDED FROM TIME TO TIME.

SUBJECT 1O THE MASTER AND CONDOMINIUM DECLARATIONS AND  ALL
AMENDMENTS AND EXHIBITS THERETO.

SUBJECT TO THE PROVISIONS OF THE ACT.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS, OR
MINERAL RIGHTS OF RECORD, IF ANY.
AP \T7-20-A2T~ 028



