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DEFINITIONS

Words used in multiple sections of this document ste Jdefined below and other words are defined it
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardiig tae usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this docoment, which is datedwover:ar 30, 2006 ,
together with all Riders to this document. \
(B) "Boxxower" is Abzaham Aburas, X Married MMX To Yi'C ovdin Abufay

AP KA

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpotation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Secority Instrument. MERS is organized and existing vnder the laws of Delaware, and has an
address and telephone nnmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is GreenPoint Mortgage Funding, Inc.

Lender is a Coxporation
organized and existing under the laws of the State of New York
Lender' s address is 100 Woed Hollow Drive, Novato, CA 94945

(E) "Note" means the promissory note signed by Borrower and dated November 30, 2006

The Note states that Borrower owes Lender two hundred eight thousand seven hundred
and 00/100 Dollars
(U.S. $200,700,00 ) plus intexest. Borrower has promised to pay this debt in regular Periodic
Paymentsand 1o pay the debt in full not later than December 1, 2036 .

(F) "Propert;" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" mears the debt ¢videnced by the Note, plus interest, any prepayment charges and late charges
due under the Notg; »a? all sums due noder this Security Instrument, plus imterest.

(H) "Ridexs" means 2li Riders to this Security Instrument that are executed by Borxrower, The following
Riders are to be executed by Bormower [check box as applicable]:

[x] Adjustable Rate Rides L Condominium Rider [ Second Home Ridex
Balloon Rider LI Plaraed Unit Development Rider (%] 14 Family Rider
(L] VA Rider [ Biweek?y Payment Rider [ Othex(s) [specify)

[x] Ocoupancy Rider (] Inter'm Inierest Rider

() "Applicable Law" means all comtrolirg :prlicable federal, state and local statutes, regulations,
ordinances and admimstrative tules and orders (4:ai-have the effect of law) as well as all applicable final,
non-appealable judicial opindons.

() "Community Association Dues, Fees, and Asseysments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper(y 'y a condominium association, homeowners
association or similar organization,

(X) "Electronic Funds Transfer' means any transfer of funds, ‘other than a transaction originated by
check, draft, or similar paper instromet, which is initisted theeup’s an electronic terminal, telephonic
Instrument, compuier, or magnetic tape so as to order, instruct, or.mthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-c.-sal: transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers,-api automated clearinghouse
transfers.

(L) "Escrow Items" means those ftems that are described in Section 3,

(MD "Miscellaneous Proceeds” means any compengation, setflement, award of dawiazes; or proceeds paid
by any third party (other than insurance proceeds paid wnder the coverages described in S¢stion 5) for; (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ary part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omiss.ons s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or decavit.an,
the Loan.

(0) "Periodic Payment means the regularly scheduled amount due for (i) principal and interest under vhe
Note, plus (i) any amounts under Section 3 of this Security Instrament,

(®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regnlation, Regulation X (24 C.F.R. Part 3500), ag they might be amended from time to
time, or any additional or successor legislation or regularion that governs the same subject matter. As used
in this Security Insttument, "RESPA" refers to all requiremnents and restrictions that ave imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrowor's covenanis and agreements under
this Security Instrament and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurigdiction)
of Cook [Name of Recording Jurisdiction]:
As more particularly described in exhibit "A'attached hereto and made a
part heceul,

Parcel ID Nymber: 16-09-214-017-0000 which currently has the address of
4909 West Erie Street [Siraet]
Chicago (C'3), Nlinois 60644 [2ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter eyacted on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the pioyary. All replacements and
additions shall also be covered by this Seourity Instrument,” All of the foregoiug s referred 1o in this
Security Instrument as the "Property." Borrower understands and agrees that MEF Linlds only legal title
to the interests gramed by Borrower in this Security Instrument, but, if necegsary 10 coaply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the nglt: to exercise any
or all of those interests, inchuding, but not lisnited to, the right to foreclose and sell the P: oper’y; and to
take any action required of Lender including, but not limited to, releasing and canceling lus Se-nrity
Instrument,

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed arid has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, excei <ot
encumbrances of 1ecord. Borrower warrants and will defend generally the title to the Property against 2l
claimg and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real

TOpEILY.
prop trJtKIlFORM COVENANTS, Borrower and Lender covenant and agree as follows:
L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intetest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fonds for Escrow Items
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pursnaut to Section 3. Paymemts due vader the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instryment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be mads in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instibrtion whose deposits are insared by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may reqarn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currert, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments = the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unay phid funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. T Borrower does not do so within a reasonable pariod of time, Lender shall either apply
such funds or return therr do Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosnre. No offset or claim which Bormower
might have now or in v« famre against Lender shall relieve Borrower from making payments due under
the Note and this Security Insruraet or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendor hall be applied in the following order of priority: (a) interest
due under the Note, (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in % ¢ order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sawr amounts due under this Security Instroment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi a-Jelinquent Periodic Payment which inclndes a
sufficient amount to pay any late charge due, the paymenc puy. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment i outstandimg, }-ender may apply any payment received
from Barrower o the repayment of the Periodic Payments if, anit vy the extent that, each payment can be
paid in full. To the extont that any excess exists after the paymerii 1s appticd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge. due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P iodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢ wvounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tnstomant as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if any; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Iisurance
prémiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mozigags
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At crigination or at any time during the tetm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Boxtowex, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouns to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Fundg for any ox all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such titme period as Lendor may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement comtained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is ¢bligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fands, and in
snch amounts, that are then required under this Section 3.

Lerict may, at any time, collect and hold Fonds in an amount (2) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer KESPA, Lender shall estimate the amount of Funds due on the basis of cmrent data and
reasonable estimries of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘o held in an institution whose deposits ate insuwred by a federal agency,
instrumentality, or entity (ircinding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Tank. Lender shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lender sLa?vnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic! on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrcwe: aad Lender can agree in wiiting, however, that interest
shall be paid on the Funds. Lender shall give #5 Dorrower, without charge, an annnal accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined wnder RESPA, Lender shall account to
Borvower for the excess funds in accordance with RESF.A. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1éqriged by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, a5 defined under RESPA, Lender shall
notify Borrowes as required by RESPA, and Borrower shall pay io'Lende>-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor thly pryments,

Upon payment in full of all sums secured by this Security Instrument, Lader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Botrower shall pay all taxes, assessments, charges, «iacs;” and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschuld payments or
ground renits on the Property, if any, and Community Association Dues, Fees, and Assessmerds,if any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided in Sestion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumant arless
Botrower: (a) agrees in writing to the payment of the obligation secnred by the lien in a manner acrériable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooafa¥’i
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bormower a notics identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien ox take one or
more of the actiong set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting sexvice vsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to uisapprove Borrower's choics, which right shall not be exetcised wnteasonably. Lender may
require Borrower to pay, in conncction with this Loan, either: (a) a omc-time charge for flood zome
determinatior; cartification and tracking services, or (b) a one-tim¢ charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-37ect such determination or certification, Borrower shall also be responsible for the
payment of any fees ruipesed by the Federal Emergency Management Agency in connection with the
review of any flood zone df cermination resulting from an objection by Borrower

If Borrower fails ic” maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anr. Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any nisk,
hazard or liability and might provide girater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ingurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Azo-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Szcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and thall ve payable, with sach interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and zenewa’s of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard riorizene clanse, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall bave t'e right to hold the policies and renewal
cextificates, If Lender requires, Borrower shall promptly give to Luder s1'.receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, 10t othrrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 3 stzadard mortgage clavse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carriiz-ard Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow=1, otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Y.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feisible and
Lender's secuxity is not lessened. During such repair and restoration period, Lender shall have the ght to
hold such insurance proceeds umtil Lender has had an opportunity to inspect such Property to ensars-the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndestak
pronaptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sexics
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, 1etained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Ingtrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order pravided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carxier has offered to settle a claim, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts vapaid under the Note or this Security Instrument, and
() any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag. of the Property. Lender may uae the insnrance proceeds either to repair or restors the Property or
to pay amovnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapincy, Borrewer shall occupy, establish, and uwse the Property as Bormrower's principal
residence widd 69 days after the execution of this Security Instroment and shall continue to occupy the
Property as Boriovier's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i viiing, which consent shall not be umreasonably withheld, or unless extenuating
circumstances exist whiGh e beyond Borrower's control.

7. Preservation, Tzamtenance and Protection of the Property; Inspections. Borrowes shall not
desroy, damage or impair (ke Fecperty, allow the Property to deteriorate or commit wasts on the
Property. Whether or not Borrower j= residing in the Property, Borrower shall maintain the Property in
oxder to prevent the Property from eter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 7epair or xestoration is not economically feasible, Botrower shall
promptly repair the Property if damaged to svoid further deterioration or damage. If inswrance or
condemnation proceeds are paid in connectior: vith damage to, or the taking of, the Property, Borrower
shall be 1esponsible for repairing or restoring tae Propetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep.irs and restoration in a single payment ot in a series of
progress payments as tho work is completed. If the insareucs or condemnation proceeds are not sufficient
to xepair or restore the Property, Borrower is not relieved of ‘dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aid ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the intexior of the improveients o= the Property. Lender shall give
Borrower notice at the time of o1 prior to such an intetior inspection spe.ifyine such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, Jwing the Loan application
process, Borrower or any persons or entities acting at the direction of Bexrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior ¢ statements to Lender
(or failed to provide Lender with material information) in comnection with #12' Loan. Material
represeniations inciude, but are mot limited to, fepresentations concerning Bosrower's ocrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ing/tviieat, If
(a) Borrower fails to perform the covenants and agrezments contained in this Security Instrument, {0} tere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights urces
this Security Insteument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security fnstrument or to enforce laws or
regulations), or (c) Berower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Fnstrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrumen, including
its secured position in a bankruptcy proceeding. Secuting the Property includes, but is not limited to,
emtering the Propetty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lendex does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all

actions autborized under this Section 9. . -
Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Botrowet

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ment.

Py If this. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. I{ Dovzower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrecs io the merger in writing.

10. Mo:'tg2ge Insurance. If Lender required Mortgage Insutance as a condition of making the Loan,
Borrower shall 7y he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insur-st coverage required by Lender ceases to be available from the morigage insurer that
previously provided sron insurance and Borrower was required to make separaicly designated payments
toward the premiums £or Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantislly equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lewder. If substantially equivalent Moxtgage Insurance coverage is not
available, Borrower shall continue to ay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a noserefundable loss rese’ve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha! th: Loan is nltimately paid in full, and Lender shall not be
requited to pay Borrower any interest or earmiir’-n such loss teserve, Londer can no longer Tequire loss
reserve payments if Mortgage Insurance coverage (in-{ie amoumt and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance, If Lender tequired Mortgage
Insurance as a condition of making the Loan and Bormowe: was required 1o make scparately designated
payments toward the premiums for Morigage Insurance, Crrowver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 noniefandable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘vriden agrecment between Borrower and
Lender providing for such termination or until termination is requied by “policable Law. Nothing in this
Section 10 affects Boxrower's obligation to pay interest at the rate provid :d in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiie-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not‘a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ome to time, and may
emter into agreements with other partiss that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ur varties) to
these agreaments. These agreements may Tequire the mortgage insurer to make payments using *nv.source
of funds that the mortgage insurer may have available (which may include funds obtained fromMitigage
Insurance premiuins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reitsuier,
any other entity, or any affiliate of any of the foregoing, may receive (ditectly or indirectly) amounts (hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgagé msurer's sk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shaxe of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amonnts that Boxrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any xefund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclede the right to receive certain disclosures, o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Migcellancous Proceeds are hereby
assigned to and shall be paid to Lender. . .

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerdar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s se.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans 1estoration i 2 single disbursement or in a series of progress payments as the work is
completed. Uinlrss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pric-zds. If the restoration or repair is not economically feastble or Lender's security would
be lessened, the Misceliaacous Proceeds shall be applied to the sums secuxed by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provriczd for in Section 2.

In the event of a total Jak'ng. destmaction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the swms secured by this Security Ingtrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘destiuction, or loss in value of the Property in which the fair market
value of the Fropesty munediately betore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securrd vy this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Sr«mwer and Lender otherwise agree in writing, the sumg
secured by this Secusity Instrument shall be ioduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviod Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss & value. Any balance shall be paid to Borrowe.

In the event of a partial taking, destruction, or loss in v=in= of the Property in which the fair market
value of the Property immediately before the partial taking, des.u-tion, or loss in value is less than the
amount of the sums secured immediately before the partial takig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting, the Miscellanecys Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, afier notice Uy Y.onder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to zetle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repsir oi the Propexty ox to the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party" meaus the third party
that owes Bosrower Miscellaneous Proceeds or the party against whom Borxower has 4 righiof action in
regarg to Miscellaneous Proceeds.

Bortower shall be in default if any action or praceeding, whether civil or criminal, s begrn *aat, in
Lender's judgment, could result in forfeiture of the Property ot other material Impairment of 'Lsoder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default (nd, if
acceleration has occurred, reinstate a3 provided in Section 19, by causing the action or proceeding tc b=
dismissed with a ruling that, in Lender's judgment, precindes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under thig Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendes's intorest in the Property
are hereby assigned and shall be paid to Lender.

Al Migcellaneous Procecdga] that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Bormower
or any Successors in Interest of Borrower, Lender shall not be requircd to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Botrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not exeoute the Note (a "co-signer'): (3) is co-signing this
Secuntty instrumnent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrumer?, And (c) agrees that Lender and any other Borrower can agves to extend, modify, foxbear or
make any &xcr.rmodations with regand to the terms of this Security Instrument or the Note without the
co-signer's consen..

Subject to tie provisions of Section 13, any Successor in Interegt of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a.d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-z.d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiecments of this Security Instroment shall bind (except as provided in
Section 20) and bexefit the successors and assigns of Lender.

14, Loan Charges, Lender ray charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rentecting Lender's interest in the Property and rights umder this
Security Instrumentt, inchuding, but not liruted to, attorneys' fees, property inspection and valvation fees.
In regard to any other fees, the absence of ‘xr.ess authority in this Security Instrament to charge 8 specific
fee to Borrower shall not be ¢onstrued as a prouivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insaurent or by Applicable Law.

If the Loan is subject to a law which sets max. mum loan charges, and that law ig finally interpreted so
that the imterest or other loan charges collected or to te collected in commection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall ve iednced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums alseady coliccted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to #i0'ec this refund by reducing the principal
owed under the Note or by making a direct payment to Bonower: If a refund reduces principal, the
reduction will be treated as a partial prepayment withowt amy prepsyiaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acce tance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bowower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with<his Secority Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorue: Address
unless Borrower has designated a substitnte notice address by notice to Lender, Borrower skall promptly
notify Lender of Botrowex's change of address. If Lender specifios a procedure for reporting Burioveer's
change of address, then Borrower shall only report a change of address through that specified procediare.
Thers may be only one designated notice address under this Security Instrotent at amy one time. ‘Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any notice in
conngction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
{ﬁ;v, the Applicahle Law roguirement will satisfy the corresponding requirement under this Security

Tument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction it which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pastics to agree by contract or it
ought be silent, but such silence shall not be constried as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ) )

As vsed in this Security Instrument: (8) words of the masculine gender shall mean and inclode
corresponding neuter words or words of the feminine gondor; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 1o
take any urtion.

Y. B rrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrumeng,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in ‘he 2roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiCia) interests transferred in a bond for deed, contract for deed, installment sales contract ox
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pact-u1 *%ie Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natoral person «nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendes-.oay xequire immediate payment in full of all sums secured by this Security
[nstrument. However, this option chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender oxercises this option  Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all swns secured by this Security Instrument. If Borrower fails to pay
these sams prior to the expiration of this petied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d7uand on Botrower,

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets cettain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinned at any time
prior t the earliest of: (2) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spezify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seoraty Imstroment. Those conditions are that
Borrower: () pays Lender all sums which then would be due wadir this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otier covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrament, inchuding, but ney buited to, reasonsble attorneys'
fees, property inspection and valuation fees, and other fees incurred for \he pripose of protecting Lender's
inferest in the Property and rights under this Security Instrument; and (d) taicr such action as Lendor may
reasonably require to assure that Lender's inferost in the Property and niriis under this Security
Instrument, and Borrower' s obligation to pay the sums secored by this Security Irsicairent, shall continue
unchanged unless as otherwise pravided under Applicable Law. Lender may require (@at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, ag selecied tv.Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, prcvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insuvaneatality or
emtity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Security Ingtrozaent and
obligations secured hereby shall remain fully effective as if no accelegation had occurred. Howevey, this
right to reinstate shall not apply in the case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thete also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the natme and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal litigant ox the member of a class) that arises from the otber party's actions pursuant to this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other priy hereto a 1easonable period after the giving of such notice to take cormrective action. If
Applicable [ 2w providos a time period which mmst elapse before certain action can be taken, that time
pexiod will to gsemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity to sare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant (o-%ection 18 shall be deemed to satisfy the notice and oppostunity 1o take corrective
action provisions of this S<ction 20.

21, Hazardons Smbitzuces. As used in this Section 21: (3) "Hazardous Substances" are those
substances defined as toxic or liazudous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, krrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat/rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal i7.ws and laws of the jurisdiction where the Property is located that
relate to health, safety or envircnmental procection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remaoval action, as Ac7iued in Environmental Law; and (d) an "Environmental
Condition" means a condition that can canse, corigibate to, or otherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presence, uss; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, <1z in the Property. Borrower shall not do,
nor allow anyons glse to do, anything affecting the Property (2) that/ds in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, @210 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuz of 'the Property. The preceding
two semtemces shall mot apply to the presence, uge, or storage om the rropetty of small quantities of
Hazardons Substances that are generally recognized 10 be appropriate 1o normad) reridential uses and to
mantenance of the Property (inclnding, but not limited to, hazardous substances in iusviner products).

Borrower shall promptly give Lender writien notice of (a) any investigation, clain, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Pregeity and any
Hazardous Substance or Envirommenmtal Law of which Bosrower bas actual knowledee, %) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur ‘nrzat of
release of any Hazardous Substance, and (¢) any condition caunged by the presence, use or releds: ol a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pasty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bostower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice ta Borrower priox to acceleration following
Borrower's breach of any covenant or agreement in this Security Instruxment (but not prior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by shich the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesnze groceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclssurs, If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘veqpire immediate payment in full of all sums secured by this Security Instruznent
without furthe; domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cullpct.all expenses incnrred in pursuing the remedies provided in this Section 22,
inclnding, but not linited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymeanof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sn7it pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Jnstroment, but onyy if the fee is paid to a third party for services rendered and the
charging of the feg ig permatied under Arplicable Law.

24. Waiver of Homestead. In accordascs vith Illinois law, the Borrower hereby releases and waives
all rights under and by virte of the Dlinois honie stead exemption laws.

25, Flacement of Collateral Protection Insurauce: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcat with Lender, Lender may purchase insurance
at Botrower’s expense to protect Lender's interests in Borrowa's sollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pr.chases may not pay any claim that
Botrower makes or any claim that is made against Bosrower in corrsction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after pro/adivg Lender with evidence that
Borrowet has obtained insurance as required by Borrower's and Lender's.2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that tusarance, inclnding interest
and any other charges Lender may impose in cormection with the placement of thé insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insnrance may be niove than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Ridet execuoted by Borrower and recorded with it.

Ab:\!aham Aburas -Borrower

o] /f\/ M‘, %AM%/’ (Seal)

L\ouvaAi a\ou(‘a% omonet
slgnmgforthesolepmpose AA

Witnesses:

of waiving homestead k (\
—— (Seal) (Seal)
=Rtrawer -Borrower
(Seal) /4 (Seal)
-Borrawer -Borrower
(Seal) [ (Seal)
=Borrower -Borrower
9132
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WL County ss:

a Notary Public in and for said county and

STATE OF ILLINOIS,
L ~Maovna o )
Abraham Aburas A - 0 ‘(Q Q .
/ B oo

state (io hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said

W Novecnbar, 2006

instrument 2s his/her/their free and voluntaty act, for the vses and purposes thexein set forth.

Q ANV,
Q)

Given-auder my hand and official seal, this

My Commission Eipiras: o 3,20 -0 -’
/W\QQ DA
Notary Public

WWWWVVVMVV\,.W —
OFFICIAL SEAL

S
§
MELISSAAMOREY

NOTARY PUBLIC - STATE OF ILLINOIS

1Y COMMISSION EXPIRES; 03-20-07
A e Y N VG |

VNN

AV oV W
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LOT 3 IN THE RESUBDIVISION OF LOTS 1,2,3 AND 4 IN BLOCK 11 IN GEORGE C.
CAMPBELL'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 9 AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE TH]Ri) PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 4909 WEST ERIE STREET, CHICAGO IL 60644

TIN 3 1o-09-214-010- 6000
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th  day of Novembexr , 2006 ,
and is acurporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, <r Security Deed (the "Security Instrument®) of the same date given by the
undersignen (ihe "Borfower") to secure Borrower's Adjustable Rate Note (the "Note") to
GreenPoint Mo tgage Funding, Inc.

(the "Lender") of tiie/same date and covering the Property described in the Security
Instrument and located at: 2909 West Erie Street, Chicago, IL 60644

[Property Addrass]

THIS NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MZiivHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HICHER PAYMENTS, DECRBASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition fo the covanants and agreements made in the
Security Instrument, Borrower and Lender further covenar. snd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.8%5 %. The Note provides
for changes In the interest rate and the monthly payments, as follows

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intersst rate | will pay may change on the first day of December , Zol3 .
and on that day every 6th month thereafter. Each date on which my intsrest rate
could change.is called a " Change Date."

8132
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is: the average of interbank offered rates for six-month U.S.
dollar-denominated deposits in the London market ("LIBOR").

The most receni Index figure available as of the date: [x] 45 days [
before each Change. Dat is called the "Current Index."

If the Index Is no“loaear available, the Note Holder will choose a new Index that is based
upon comparable informatior-The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Twoe And 25/100 percentage points
(2.250 %) to the Current .ngex. The Note Holder will then round the result of
this addition to the [ Nearest [_INexi righest [_INext Lowest one-eighth of

ene percentage peint (0.125 %). Subject

to the limits stated in Section 4(D) below, this-routed amount will be my new interest rate
until the next Change Date.

(] The Note Holder will then determine the amount #i the monthly payment that would be
sufficient to repay the unpaid principal | am expected to 0w s at the Change Date in full on the
maturity date at my new interest rate in substantially &qual-payments. The result of this
calculation will be the new amount of my monthly payment,

[x] Interest-Only Period

The “Interest-only Peried" is the period from the date of tris Note through
12/01/2016 . For the interest-only period, after ¢alculating my new interest rate
as provided above, the Note Holder will then determine the amount of the monthly payment
that would be sufficient to pay the interest which accrues on the unpaid principa! of my loan.
The resuli of this calculation will be the new amount of my monthly payment.

The “"Amortization Period" is the period after the interest-only period. “Fur- the
amortization period, after cafculating my new interest rate as provided above, the Note Hasldar
will then determine the amount of the monthly payment that would be sufficient to repay tie
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calcuiation will be the
new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
(Please eheck appropriate boxes; if no box is checked, there will be no maximum limit on
changes,)

':_J ‘1) There will be no maximum hmit on interest rate ¢hanges.
/2) The interest rate | am required to pay at the first Change Date will not be greater

thar % or less than %.
(3). My interest rate will never be increased or decreased on any single Change Date
by moiethan
percentage £aints ( %) from the rate of interest 1 have
been paying for-the preceding period.
(4) My interest rat2 will never be greater than 12,625 %, which is called
the "Maximum Rats.”

OJ (5) My interest rate will-niaver be less than %, which is called the
"Minimum Rate."

(8) My interest rate will nive: be less than the initial interest rate.

(] (7) The interest rate | am recuirad-to pay at the first Change Date will not be greater
than 12.625 % ¢iiess than 2.625 %. Thereafter,
my interest rate will never be incrersed, or decreased on any single Change Date by
more than 1.000

percentage points ( 1.000 %) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change -Date, | will pay the amount
of my new meonthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. Tue notice will
include information required by law to be given to me and also the title and telepheie-number
of a person whe will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Seotion 18, "Interest in the Property" means any legal or béneficial interest in the
Property, including, but not limited to, these beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intep) ¢f which is the transfer of titie by Berrower at a future date to a
purchaser.

If all or any wart of the Property or any Interest in the Property is sold or
transferred (or il a Borrower is not a natural person and a beneficial interest in
Botrower is sold or tranafriied) without Lender's prior written consent, Lender may
require immediate payment in-full of all sums secured by this Security Instrument.
However, this option shall 1ot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also/shall not exercise this option if: (3) Borrower causes
to be submitted to Lender informaticn. required by Lender to evaluate the intended
transferee as if a new loan were Yeing made to the fransferee; and (b) Lender
reasonably determines that Lender's sezunty will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lener:may charge a reasonable fee
as a condition to Lender's consent to the loan assurapfion. Lender also may require
the transferee to sign an assumption agreement that s acceriable to Lender and that
obligates the transferee to keep all the promises and agreaments made in the Note
and in this Security Instrument. Borrower will continue to be<obligated under the
Note and this Security Instrument unless Lender releases Borrowar i v/riting.

If Lender exercises the option to require immediate payment in full, “.ender shall
give Borrower notice of acceleration, The notice shall provide a period of zct less
than 30 days from the date the notice is given in accordance with Section 5 within
which Borrower must pay all sums secured by this Security tnstrument, If Bograw ar
fails to pay these sums prior to the expiration of this period, Lender may invoke iy
remedies permitied by this Security Instrument without further notice or demand oa
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

aham ’Jouras -Borrower

A
%//Cow/u /7/ L j_?é (Seal)

loudn  Alogfaes >
Siguing for the sole purposs 2 O
of waving homestead rights, 1~

Seal
-Borrovesr

{Seal)
-Borrow ef

ARMR-01-018 Rev 6/06
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(Seal)

-Borrow er

(Seal)

-Borrower

(Seal)

-Bosrow er

(Seal)

-Borrow er
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of November, 2006 ,
and is/ ncorporated into and shall be deemed to0 amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigneu (the "Borrower") to secure Borrower's Note to GreenFoint Mortgage
Funding, lro.

{the
"Lender") of the szinedate and covering the Property described in the Security Instrument
and located at: 490¢ Vest Erie Street, Chicago, IL 60644

[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUPUERT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiiv.irstrument, the following items now or hersafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered oy the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, of used, or
intended to be used in connection with the Progerty, including, but not limited to, those for
the purposes of supplying or distributing heating, coulin, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security apa access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges; ~(ovas, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storra-doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling mid atteched floor coverings,
all of which, including replacements and additions thereto, shal be dzemed to be and remain
a part of the Property covered by the Security Instrument. All of the-foregoing together with
the Property described in the Security Instrument (or the leasehclg  estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ridre_and the Security
Instrument as the "Property."

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not suek, agree to or
make a change in the use of the Property or its zoning classification, unles; Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, recumations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not/allow

any lien inferior to the Security Instrument to be perfected against the Property withzi
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrow er shall assign
to Lenzer 3l leases of the Property and all security deposits made in connection with leases
of the Pronerty. Upon the assignment, Lender shall have the right to modidy, extend or
terminate the axisting leases and to execute new leases, in Lender's sole discretion. As used
in this paraarupir G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMEN™ OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely #hd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of ‘he Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propeity shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Fents until. (i) Lender has given Borrower notice of defaulf
pursuant to Section 22 of the S‘gcu'lt¥ Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constituies an absolute assignment zind not an assignment for additional security only.

If Lender gives notice of default v Borrower: (i) all Rents received by Borrower shall be
held by Borrawer as trustee for the bensidt of Lender only, to be appliad to the sums secured
by the Security Instrument; (ji) Lender shal be entitled to collect and receive all of the Rents
of the Property; (iii) Borrow er agrees that eact terant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (v)
unless applicable law provides otherwise, all Reits collected by Lender or Lender's agents
shall be applied first to the costs of taking contiol-of and ‘manhaging the Property and
collecting the Rents, including, but not limited to, atiurie's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurdree premiums, taxes, assessments
and other charges on the Property, and then to the sums Sesured by the Security Instrument;
(v) Lender, Lender's agents or any c;udiclarly appointed recever shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a recelver
appointed to take possession of and manage the Praperty and collzct the Rents and profits
denvgé:l from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pr(y)erty are not sufficient to cover the costs of <eking control of and
managing the Property and of collecting the Rents any funds expended py ender for such

urposes shall become indebledness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrowey represents and warrants that Borrower has not executed any prioi 2usignment
of the Rents and has not performed, and will not perform, any act that would preveit cender
from exercising its rights under this paragraph.

Lender, or Lender's agents o a gudicially appointed receiver, shall not be required to etz
upon, take control of or maintain the Property before or after giving notice of default 't
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at an}/ time when a default ocours. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Praperty shall terminate when all the sums secured by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall he a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

e (Seal) ‘ (Seal)
raham “buras ~Borrower -Borrower
Ql?/ /Cﬂpzi A IQL A< (Seal) (Seal)
-Borrower -Borrow er

Y1oudh 0 Noyady, .
Signing for the sle /"
ofwaivinghomesteaj"glgglﬁ K/

(Sra® (Seal)
-Borraw ar -Borrow er
(Seal) . /X {Seal)
-Borrower -Borrower
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VMP @-57R (0411).01 Page 3 of 3 vorm-2470 1/01




0702411133 Page: 25 of 26

UNOFFICIAL COPY

OCCUPANCY RIDER TO MORTGAGE!/
DEED OF TRUST/SECURITY DEED

THE OCCUPANCY RIDER 15 made this 30th day of November, 2006, and is incormporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrament”) of the
same date given by tho undersigned (the “Borrower”) to secure Bomower's Note (the “Note”) to GreenPoint
Mortgage Funding, Inc. (the “Lender”) of the same date and covering the property described in the Secuity
Instrument and Jocated at:

4909 West Erie Street, Chicago, I 60644
(“Property Address™)

ADDITIONAL CZVENANTS. In addition 1o the covenants and agreements made in the Secunty Instument,
Borrower and Lender /ot er covenant and agree ag follows:

1. That the above-dessrved property will be personally occupied hy the Borrower as their principal residence
within 60 days afte: the execution of the Security Instrument and Borrower shall continue to occupy the
propexty as their principal ~esidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, vvhuch consent shall not be unreasonably withheld.

2. That if residency is not establicied s promised gbove as well as in the Security Instrument, the Lender
may, without fasther notice, take any a7 all of the following actions:

a. increase the intercst rate m e Note by one-half of one percent (0.500%) per annum on a
fixed-rate loan or increase th: Marzin on an Adjustable Rate Note by ong-half of one percent
(0.500%) per annum and to adjvs e principal and interest payments to the amount required to
pay the loan in full within the remaming torm; and/or

b. chargs a non-owner occupancy ratel adjustment fee of two percemt (2.00%) of the original
principal balance and/or

¢. Tequire payment to reduce the impaid princizal balance of the loan 1o the lesser of (1) 70% of the
purchase price of the property or (2) 70% of the »npraised value at the time the loan was made.
The reduction of the unpaid principal balance shal® b2 due and payable within thirty (30) days
following receipt of a wiitten demand for payment. ard if not paid within thirty (30) days will
constitute a defanlt under the terms and provisions of t:c Note and Security Instroment, and/or

d. declare a default under the tenms of the Note and Secnuty /nstrument and begin foreclosure
proceedings, which may result in the sale of the above-desc.ihed property; and/or

e. refer what is believed to be fraudulent acts to the proper authoriticz for progecution. It is a federal
crime punishable by fine or imprisonment, or both, to knowingiy wna'e any false statements or
eports for the purpose of influencing in any way the action of the Zenges in granting a loan on
t%el abo;l% pmp:rty under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS
1010 AND 1014.
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It is further understood and agreed that any forbearance by the Lender in exercising any right or remedy given here,
orby applicable law, shall not be a waiver of such.xight or remedy.

Should any clavse, seotion or part of thig Ocenpancy Rider be held or declared to be void or illegal for any reason,
all other clauses, sections or parts of this Occupancy Rider which can be offected withowt such illegal clause,
section or part shall nevertheless continue in full force and effect.

It is further specifically agreed that the Lender shall be entifled to collect all reasonable costs and expenses incurred
in pursuing the remedies set forth above, including but not limited to, reasonable attomey's fees.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Occupancy
Rider.

/)

Al
A M /\ ower) (Borrower)

Abraham Aburns

Mz cy/{ %Lx S (Bomower) (Bomower)

Kloudn  BeutaS,

iy

Signing for the sole purpose 7 * )
Of Walvmg homeswad nghts. (Boﬁwer) (Botrower)
(Borrowet) _ (Borrower)
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