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DEFINITIONS

Words used in multiple sections of this documentap=detined below and other words are defined in Sections 3, 11, 13,
18. 20 and 21. Certain rules regarding the usage ofowgrds used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which 1i7°Gated December 11th, 2006 , together with all
Riders 1o this document.
(BY "Borrower" is Ralph Havey and Bridget Havey.  HUSBAND AND WIFE

Borrower 18 the mortgagor under this Security asttument.
(C) "MERS" is Mortgage Electronic Registration Systems. Tuc. MERS is o sepurate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mertzagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and.telephone number of P.O. Box
2026, Flint, Michigan 48501-2020. tel. (888) 679-MERS.
{1 "Lender" is TCD Mortgage Corporation

Lender s a Corporation evgapized and existing under the
laws of Illinecis . Lender’s addressiis 71220 South
Harlem Avenue , Worth, IL 60482
(E) "Note" means the promissory note signed by Borrower und dated December 11th, 2000, . The Note
states that Borrower owes Lender Seven Hundred Twenty Thousand and no/100- - - =/.)- - - -
- - - = = = = = = - —- - - Dollars (U.S. $720,000.00 ) plus interest.  Borrower lias promised to
pay this debt in regular Periodic Payments and to pay the debt iu full not later than  January 1st, 2037
(F) "Property” means the property that is described below under the heading "Transter of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Nete, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders t this Security [nstrumene that are executed by Borrower. The following Riders are to
be exccuted by Borrower [check box us applicable}:

[T Adjustable Rate Rider O Condominium Rider [0 Second Home Rider
L] Balloon Rider Bl Planned Unit Development Rider (7 Other(s) {specity]
L 1-4 Fumily Rider L] Biweekly Payinent Rider
Initiats: Ijﬁ #
TELINOIS--Single Family--Fannie ¥ae/Fredilic Mae UNIFORM INSTRUMENT I'orm 3044 L/GL (page T of §2 paves)
TLOMMI - 02282003 www.Mortgage BankingSystems. com

A




0702548097 Page: 2 of 19

UNOFFICIAL COPY

Loan ID # 0612111
() "Applicable Law" means all controlling applicable tederal, state and local statutes, regulations, ordinances and
administracive rules and orders (that have the effect of Taw) as well as all applicable final, non-appealable judicial
Gpinions.
(I "Community Association Dues, Fees, and Assessments" means all dues, fees. assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowrers association or similar
organization,
(K} "Electronic Funds Transfer' means any transter ot funds, other than a transaction originated by check, dratt. or
similar paper instrument. whicl is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape R0 us o order. mstruct, or authorize a financtal institution t debit or credit an account.  Such term includes, but is
not lmited to. point-of-sale transfers. automated teller machine transactions, wansfers initiated by telephone, wire
transters, and autemated clearinghouse transters.
(L) "Escrow Items means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation. settlement, award of damages, or proceeds paid by any third
party (other than insurzics proceeds paid under the coverages described in Section 5) for: (i) damage (o, or destruction
of. the Property; (i) condcmnation or other taking of ull or any part of the Property; (iii) conveyance in lizu of
condenmation; or (iv) nisrepiesentattons of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” Ingangdnsurance protecting Lender against the nonpayment of, or default on. the Loan.
(0) "Periodic Payment” jueans Wy yegularly scheduled amount due for (1) principal and interest under the Note, plus
(i) any amounts under Sectien 30t this-Security Instrument.
(P) "RESPA™ meaus the Real Estate Jerdsitient Procedures Act (12 U.S.C. § 2607 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 350555 as they might be amended trom time to time, or any additional or
suceessor legislation or regulation that goveras the same subject matter.  As used in this Security Instrument. "RESPA"
refers to all requireiments and restrictions that as_pinosed i regard to a "federally related mortgage toan” even if the
Loun does not quality as 4 "federally related mortgags laan" under RESPA.
(Q) "Successor in Interest of Borrower™ means any party that has taken title t the Property. whether or not that party
las assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thix Secarity [nsrrumenr secures o Lender: (1) the repayment o fiesloan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's coyerants and agreements under this Security
Iiscrument and the Note.  For this purpoge. Borrower does hereby mortgage, grant and convey to MERS (solely as
nonuee for Lender and Lender’s successors and assigns) and to the successers and assigns of MERS, the following
described property located in the County of Cook

[Type of Recording Jurisdiction) | Nt of Recording Tuzisdiction}
LOT 104 IN BURR OAKS GLEN UNIT 2, A SUBDIVISION QF PART QF TUE WEST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINGCIS.

Parcel Idenfication Number: 18-30-408-025

which currensly has the address of 7558 Woodland Court, Burr Ridge
| Street) |y
Hlimoig 60527 ("Property Address™y:
[Zip Code|

[nitials: 62# g#
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TOGETHER WITH all the improvenients now or hiereafter erected on the property, and all easements,

appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security [nstrument. All of the foregoing is reterred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title o the interests granted by Borrower 1n this Security Instrument,
but. if tecessary o comply with Taw or custom, MERS ¢us nominee for Lender and Lender’s successors and assigns) has
the right: to exercise any or all of those interests, Including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including. but not limited to, releasing and canceling this Security
[nserument.

BORROWER COVENANTS that Borrower is lawtubly seised of the estate hereby conveyed and has the right to
mortgage. grant aud convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrant?and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanes for national use and non-uniform covenants with
limited variations by jurisdidtion fo constitute a uniform security instrument covering real property.

HUNIFORM COVENANTS. " Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pav when due the principal of, and inteicse on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shallalse, pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security lnstrument shalbo= made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or s Security Insorument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under<ne Note and this Security [nstrument be made in one or more of
the following forms, as selecred by Lender: (a) cashi: (b) proney arder; (¢) certified check, bank check. treasurer’s
check or cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumientality, or entity: or (d) Electronie Funds Trans'er.

Payments are deemed received by Lender when received at Che/incation designated in the Note or at such other
Jocation as nay be designated by Lender in accordance with the noucs provisions in Section 15, Lender may return any
payment or partial payment it the paymenc or partial payments are insafficient to bring the Loan current.  Lender may
accept any payiient or partial payment insufficient o bring the Loan current ~without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paviments in the futuce. bed Lender is oot ebligated to apply such
puyments at the time such payvments are aceepted. 1f each Periodic Payment is‘azplied as of its scheduled due date. then
Lender need not pay interest on unapplied tunds. Lender may hold such unapplied dapas unal Borrower makes payment
to bring the Loan current. 1t Borrower does not do so within i reasonable period of time] Lender shall either apply such
[unds or return them to Borrower, H not applied earlier, such funds will be applied to the outstanding principat balance
under the Note immediately prior to toreclosure. No offset or claim which Borrower might Fave now or in the future
against Lender shiall relieve Borrower fronn making payirents due under the Note and this Secesity instrunsent or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described tn this Section 2, all pavments accepted
and applied by Lender shall be applied in the following order of priority: () interest due under the Note(b) principal
due under the Note: (¢ amounts due under Scceion 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Securicy Instrument. and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower tor a delinquent Periodic Puyment which includes a sufficient amount
(0 pay any late charge due. the payinent may be applied to the delinquent payment and the {ate charge. 1f more than one
Periodic Payment is oustanding, Lender nay apply any paynwent received from Borrower to the repayment of the
Pertodic Payments if, and to the extent that, each payment can be paid in full. Te the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied tw any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Initials:
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Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full. a sum (the "Funds”y o provide for payment of amounts due for: (a) taxes and assessments
and other iteins which can atcain priority over this Security Instrument as a Hen or encumbrance on the Property: (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section $; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower to Lender in licu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Hserow lems.” At origination or at any time during the terme of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. it any. be escrowed by Borrower, and such dues, fees and assessnents shall
be an Escrow ltem.  Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow ltews unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Ttewis. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow liems
at any time.  Any suclwiiver may only be inowriting.  In the event of such waiver, Borrower shall pay directly, when
and where payable, the amionnts due for any Escrow ltems for which payment ot Funds has been waived by Lender and,
if Lender requires, shall turieh to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligatiow o ke such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained Jnthis Security [nstrument. as the phrase “covenant and agreement” s used in Section
9. If Borrower 1s obligated to pay Eserow [ems directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then
be oblivated under Section 9 to repay 0 Lender suy such amount.  Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given 1r-acsordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, thavars then required under this Section 3.

Lender may, at any time, collect and hold Funde wan ameunt (a) safficient to permit Lender to apply the Funds at
the time specitied under RESPA, and (b) not to exceed the suxium amount a lender can require under RESPA.

Lender shall estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of
future Escrow Ttems or otherwise in accordance with Applica’ls Law.

The Funds shall be held in an institution whose deposits arednsared by a federal agency, instrumencality, or entity
(including Lender, il Lender is an institution whose deposits are so/imgared) or in any Federal Home Loan Bank.

Lender shall apply the Funds o pay the Escrow Items no later than the tie specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the ssevow account, or verifying the Escrow
Iems, unless Lender pays Borrawer interest on the Funds and Applicable Low pernuts Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to Ue'meid on the Funds, Lender shall uot be
required to pay Borrower any interest or earnings on the Funds. Borrower and LepderCan agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, witheut charge, an annual accounting of the
Funds as required by RESPA.

It there is o surplus of Funds held in escrow, as defined under RESPA, Lender shall accduntito Borrower tor die
exvess funds inaccordance with RESPA. I there 1s a shortage of Funds held in escrow, as achidaed inder RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amound vecessary to nike
ap the shortage in accordance with RESPA, but in no more than 12 monthly payments. It there is aldetiviency of Funds
held inescrow. as defined under RESPA, Leoder shall notity Borrower as required by RESPA | and Botrower shall pay
(0 Lender the amount necessary to make up the deficiency in accordance with RESPA. but in o more than 12 monthly
Py nIents.

Upan payment 1u tull of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall puy all tuxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground reuts on the Property, if
any. and Community Association Dues, Fees, and Assessments, it any. To the extent that these items are Escrow ftems.
Borrower shall pay them in the manier provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: ()
agress iowriting to the paymenc of the obligation secured by the Lien in a manner acceptable to Lender, but only so long

Imitials: /8/7’@#
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as Borrower is perfornting such agreement; (b) contests the lien in good faith by, or defends against enforcement ot the
tien i, legal proceedings which in Lender™s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only undl such proceedings are concluded; or (¢) secares from the holder of the lien an
agreement satistactory to Lender subordinating the Jien te this Security Instrument. It Lender determines that any part of
the Property is subject to a ben which can actain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or
take one or wore of the actions set forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for i real estate tax verification and/or reporting service
used by Lender i connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage.” and any other hazards including. but
not lmited ., eadtrarakes and floeds, for which Lender requires insurance.  This insurance shall be maintained in the
amounts (ncluding dédnetible tevels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences cansbange during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subjocttaLender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may weqnize Borrower to pay, in connection with this Loan, either: (a) a one-tine charge for
flood zone determination, certitication and tracking services: or (b) a4 one-time charge for tlood zone determination and
certilicatian services and subsequeit charges each time yemappings or similar changes ocear which reasenably might
altect such determination or certificanibns Sorrower shall also be responsible for the paymeut of any fees imposed by
the Federal Emergency Management Ageney daconnection with the review of any flood zone determination resulting
from an ohijection by Borrower.

It Borrower tails to maintain any of the coversges described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense.  Lender (8 unger ne obligation to purchase any particutar type or amount of
coverage. Therefore, such coverage shall cover Lende . but might or might not protect Borrower, Borrower’s equity in
the Property. or the contents ot the Property. against any (1sk.\hazard or liability and might provide greater or fesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might signiticantly exceed the cost of insurance that Borrower codld have obtained.  Any amounts disbursed by Lender
under this Section 3 shall become additional debt of Borrower securéd by this Security Instrument.  These amounts sliall
bear interest at the Note rate from the date of disbursement and shali ke navable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ot such pelicies shali be subject to Lender’s right to
disapprove such policies, shall inclade a standard mortgage clause, and shall nazpeiender as mortgagee and/or as an
additional Toss pavee.  Lender shall have the right to hold the policies and renewab cortificates.  [F Lender requires,
Borrower shall promptly give to Lender afl receipts of paid premiums and renewal nedces” If Borrower obtains any
form of insueance coverage. not otherwise required by Lender. for damage to, or destrucnon of. the Property. such
policy shatl include a standard mortgage clause and shall name Lender as mortgagee and/or as amadditional loss payee.

[ thie event of loss. Borrower shall give prompt notice to the insurance carrier and Lenderbénder may make
proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree imavriting. aly insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restorduon or repair of
the Property, it the restoration or repair is economically feasible and Lender’s security is not lessened. "During such
repair and restoration period. Lender shall have the vight to hold such insurance proceeds until Lender las had an
opporunity to inspect such Property to ensure the work has been completed to Lender's satisfuction, provided that such
inspection shall be undertaken prompely. Lender may disburse proceeds for the repairs and restoradon in a stngle
pavinent o1 in i series of progress payments as the work is completed. Unless an agreement is made in writing or
Apphicable Law requires interest to be paid on such tsurance proceeds, Lender shall not be required w pay Borrower
any interest or earnings on such proceeds.  Fees for public adjusters, or other third parties. retained by Borrower shall
net be paid our ot the insurance proceeds and shall be the sole obligation of Borrower.  [f the restoraton or repair s not
ceonomically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
sectred by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Seciion 2.

Initials:
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If Borrower abandens the Property, Lender may file. neyotiate and settle any available insurance claim and related
matters.  1f Borrower does 1ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle o claim. then Lender may negotiate and seule the claim. The 30-day period will begin when the notice 18 given.
In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower liereby assigns to Lender ()
Borrower’s rights to any insurance proceeds in an amount not to cxceed the amounts unpaid under the Note or this
Security [nstrument. and (b) any other of Borrower™s rights (other than the right o any retund of unearned premiums
paid by Borrewer) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the imsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days atter the exscution of this Security [nstrument and shald continue to occupy the Property as Borrower’s principal
residence tor at st hne vear after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasopabiy. withheld, or unless extenuating ciscumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage
or impair the Property, <ilew-the Property to deteriorate or commit waste on the Property.  Whether or not Borrower is
residing in the Property. Boeeawer shall maintain the Property in order o prevent the Property from deteriorating or
decreasing in value due to its condifion. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrowershall promptly repuir the Property if damaged to avoid further deterioration or damage.
H insurance or condemnation proceeds. apz meid in connection with damage to, or the taking of, the Property, Borrower
shadl be responsible for repairing or restoring the Property only it Lender has released proceeds tor such purposes.
Lender may dishurse proceeds for the repairs ana restoration in a single payment or In 4 series of progress payments as
(he work is completed.  1f the insurance or condemnation proceeds are not sufticient t repair ot restore the Property.
Borrower is not relieved of Borrower™s obligation {or/the completion of such repair or restoration.

Lender or its agent may make reasonable entrieswpon and inspections ot the Property. 11 1t has reasonable cause,
Lender may inspect the ingerior of the iprovements on the Pioperty.  Lender shall give Borrower notice at the time of
ar prior o such an imeerior inspection specifying such reasomabic, cause,

8. Borrower’s Loan Application. Borrower shall be in-tstavle if, during the Loun application process, Borrower
OF Ny persons ot entities acting at e direction of Borrower or with Borrower’s knowledge or consent gave materially
False. misleading, or inaccurate information or statenients (o Lender 1o tailed to provide Lender with material
inforipation) in connection with the Loan. Material representacions inelude, but are not limited to, representations
concerning Borrower™s occupancy of the Property as Borrower’s principal risideace.

9. Protection of Lender’s Interest in the Property and Rights Under tf'gs-Security Instrument. |t (a)
Rorrower fails to pertorm the covenans and agreements contained in this Security-1patrement. (b) there is o fepal
proceeding that might significantly atfect Lender’s interest in the Property and/or righvs uvder this Security Instrument
{such us a proceeding in bankruptey. probate. for condemnation or forfeiture, for enforcefaent of & lien which may attain
priority over tis Security Instrument or o enforce faws o regulations), or (¢) Borrower las zoavdoned the Property,
then Lender may do and pay for whatever is reasonable or apprapriate to protect Lender’s imterenein the Property und
rights under this Security Instrument, including protecting and/or assessing the value of the Property cand securing
and/or repairing the Property,  Lender’s actions can include. but are not limited to: (1) paying any sams secured by a
lien which has prierity over this Security Instruments (b) appearing in court; and (¢) paying reasonable Mwrmeys’ fees ©
protect its interest in the Property and/or rights under this Security Instrument. including its secured position in a
hankruptey proceeding,  Securing the Property includes, but is not linited to. entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condigons, and have utilities wrned on or off.  Although Lender may take action under this
Section 9. Lender does not have o do so and 15 not under any duty or obligation to do so. 1t 1s agreed that Lender
mcurs no liability for not taking any or all actons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by (his
Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with suclt interesc. upon notice from Lender to Borrower requesting payment.

Initials: r{?/'/g#
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[f this Security Instrument is on a leasehotd, Borrower shali comply with all the provisions of the lease. 1t
Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the
merger i writng.

10. Mortgage Insurance. [t Lender required Mortgage Insurance as a condition of making the Loan. Borrower
slall pay e premiums required to maintain the Mortgage Insurance inetfect. [f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance. Borrower shiall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in etfect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously ineffect, from an alternate mortgage insurer selected by Lender. [t substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of the separately designated
paymients that were die when the insurance coverage ceased o be in effect. Lender will aceept. use and retdin these
payents as a oon-refandable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fatt mat the Loan is ultimately paid in tull, and Lender shall not be required o pay Borrower any
interese or earnings on such/oss reserve,  Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and_Ter the period that Lender requires) provided by an insurer selected by Lender again
becotmes available. is obtained! war Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1§ Lender required Moftgdge Insurance as o condition of making the Loan and Borrower was required to
nitke separately designated payments roward the premivms for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mottgage Insurance s effect, or w provide a non-refundable loss reserve, undl Lender’s
reguirement for Mortgage Insurance ends infcedrdance with any written agreement between Borrower and Lender
providing tor such termination or undl enniiaisinis required by Applicable Law. Nothing in this Section 10 aftects
Berrower’s obligation to pay interest at the rate pravided in the Note.

Mortgage [nsurance reimburses Lender (or any ¢utty that purchases the Note) for certain Josses it may incur if
Borrower does not repay the Loan as agreed. Borrower igawoc a party to the Mortgage Insurance.

Morteage insurers evaiuate their total risk on all suchtinsurance in force from time to time. and may enter into
agreements with other parties that share or modity their risk, ‘oraeduce losses. These agreements are on terms and
conditiens that are satsfactory o the mortgage insurer and the Gthet party (or parties) to these agreements.  These
agreements may require the mortgage insurer to nuke paynients using ey source of funds diat the mortgage fnsurer nlay
Dave available (which may include funds obtained from Mortgage [nsturanes premiums).

As u result of these agreements, Lender, any purchaser of the Note, anodics insurer, any reinsurer. any other entity,
or any aftiliate of any of the foregoing. may receive (directly or indirectly) amousits that derive from (or might be
characterized as) a portion of Borrower's payments tor Mortgage Insurance, inexclange tor sharing or moditying the
mortmage insurer’s risk, or reducing losses. i such agreement provides that an affiiiafC of Lender takes a share of the
insurer’s risk in exchange for a sliare of the premiums paid to the insurer, the arrangenent is often termed "captive
reinsurance.”  Farther;

{2) Any such agreements will not atfect the amounts that Borrower has agreed to pay {hr Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amounc Porrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incinde the right to
receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned o and
shall be paid to Lender.

It the Property is dumaged. such Miscellancous Proceeds shadl be applied to restoration or repair of the Property, it
the restoration or repair is cconomically feasible and Lender’s security is net lessened.  During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds untif Lender has had an opportunity
ro Hispect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompely. Lender may pay tor the repairs and restoration in a single disbursement or ina series of
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progress payments as the work is completed.  Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
curnings on such Miscelaneous Proceeds.  [f the restoration or repair is not economically feasible or Lender’s security
would be Tessened, the Miscellaneous Procecds shall be applied to the sums secured by this Security Insoument. whether
or ot then due, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order
provided for in Section 2.

In the event of a total taking. destruction. or loss i vadue of the Property, the Miscellancous Proceeds shall be
apptied to the sums secured hy this Seeurity Instrument. whether or not then due, with the excess, If any, paid 10
Barrower.

In the event of a partial tking. destuction. or loss in value of the Property in which the fair marker valuc of the
Property inmiediately betore the partial taking. destruction. or loss in value is equal to or greater than the amount of the
sums secured by diis Security [nstrument immediately before the partial taking, destruction. or loss in value. unless
Borrower and Lender Gtherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the
amount of the Miscellansons Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
inmiediately hefore the parrfaltaking. destruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial @king, destruction. or loss in value. Any balance shall be paid to Borrower.

i the event of a partial tiking s destruction, or loss in value of the Property in which the fair market value of the
Property immediately before thewriitial taking, destruction. or loss in value is less than the amount of the suns secured
imediarely before the pardal taking, destrection. or loss in value, unless Borrower and Lender otherwise agree in
writing. the Miscellancous Proceeds shal?’be applied to the sums secured by this Security Instrument whether or not the
suns are then due.

It the Property is abandoned by Borrower. o ff. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers o make an awardho settle a claim for damages, Borrower fails to respond o Lender
witlin 30 davs after the date the votice is given. Lenderis authorized to coblect and apply the Miscellaneous Proceeds
cither to restoration o1 repair of the Property or o the sups secured by this Security lnstrument, whether or not then
due. "Opposing Party” means the third party diat owes Boesowesr Miscellaneous Proceeds or the party against whom
Borrower has i right of acton in regard to Miscellaneous Progseds.

Borsower shall be in default if any action or proceeding, whedwt-civil or criminal, is begun that, i Lender’s
judgment. could result in forfeiture of the Property or other matertabappairment of Lender’s interest in the Property or
rights uuder this Security Instrument. Borrower can cure such a defaultaad. if aceeleration has occurred, reinstate as
provided in Section 19. by causing the action or proceeding to be dismissed/with a ruling that. in Lender’s judgmen,
precludes forfeiture ol the Property or other material impairment of Lender™s<inzérest in the Property or rights under this
Security Instrument.  The proceeds of any award or claim for damages that are dttvbutable to the 1pairment of
Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propertyshall be applied in the order
provided for n Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment or
modification ot amortization of the sums secured by this Security Instrument granted by Lender 55 Boprower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Suctesears in Interest of
Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest 67 Sorrower or (o
refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security Instrunient by
reason of any demand made by the original Borrower or any Successors in [nterest of Borrower.  Any forbearance by
Lender in exercising any right or remedy including. without limitation, Lender’s acceptance of payments from third
persels, entities or Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees tliat
Buorrower's obligations and lability shall be joincand several. However, any Borrower who co-signs this Securicy
Mstrunient but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage.
arant and convey the co-signer’s interese in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any other

[nitials:
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Borrower can agree o extend. modify. forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the ca-signer’s consen.

Subject to the provisions of Section 18, any Successor in Ierest of Borrower who assumes Borrower’s obligations
wnder this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower’s rights and benefies
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security [ustrument unless Lender agrees o such release in wring. The covenants and agreements of this Security
Instrutnent shall bind (except as provided in Section 20 und benefit the successors and assigns ot Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
delault. for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including. but vot limited 0. attorneys™ fees. property inspection and valuation fees. In regard to any other fees. the
absence of express authority in chis Secarity Instrument to cliarge o specific fee to Borrower shall not be construed as 4
prohibition on tysharging of such fee. Lender muy not charge tees that are expressly prohibited by this Security
[nstruent or by Apsitcable Law.

Lf the Loan is subieet fo a faw which sets maximun foan charges, and that law is finally Interpreted so that the
imterest or other loan chatees collected or to be collected in counection with the Loan exceed the permitted limits. then:
() any such loan charge shillbe reduced by the amount necessary to reduce the charge to the permited limit; and (b)
any sums already collected from Berrower which exceeded permitted limits will be refunded to Borrower. Lender may
chioose (0 make this refund by redicing the principal owed under the Note or by making a direct payment to Borrower.
[ retund reduces principal. the reduction avill be treated us a partial prepayment without any prepayment charge
(whether or not a prepaynent charge is provided for under the Note).  Borrower™s acceptance of any such retund made
by direct payment to Borrower will constitufe a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Nofices. All notices given by Borrower of Depder in connection with this Security lnstrument must be in
writing.  Any notice to Borrower in connection with £iis Security [nstrument shall be deemed w have been given
Borrower when mailed by first class mail or when actually“délivered o Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notico-rn 211 Borrowers unless Applicable Law expressly requires
ptherwise. The notice address shall be the Property Address weieas Borrower has designated a substitute notice address
hy notice o Lender. Borrower shall promptly notify Lender of Barrewer’s change of address. [ Lender specifies a
procedure for reporting Borrower™s change of address, then Borrowe: suall only report a change ot address through that
specified procedure.  There nay be only one designated notice address rinder this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first’clazs mail to Lender’s address stated herein
unless Lender has designated another address by notice to Bortower.  Any tietics’ i connection with this Security
Iistrmnent shall not be deemed to have been given to Lender until actually received by Lender. H any notice required
by this Security Instrument is also required under Applicable Law. the Applicable Lav requirement wil satisty the
corresponding requirenient under this Security [nstrument.

16. Governing Law: Severability; Rules of Construction. This Security [nstrumend shall be governed by federal
law and the law of the jurisdiction in which the Property is focated. All rights and ebligatiols contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law pagicexplicitly or
implicitty allow the parties to agree by contract or it might be sifent, but such silence shall not be’capstrued as a
prohibition against agreenient by contract. In the event that any provisien or ¢lause of this Secuntty Bstwnent or the
Note conflicts with Applicable Law, such conflict shall not attect other provisions of this Security Instrument or the Note
whicht can be given effect without the conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b wards in the singular shall mean and tnclude the plaral and vice versa: and
(¢} the word "may" gives sole discretion without any obligation w take any action.

17. Borrower’s Copy. Borrower shalt be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "fnterest in the
Property” means any legal or beneticial interest in the Property. including, but not limited to, those beneticial interests
trsterred na bond for deed, contract tor deed. installment sales contract or escrow agreement, the intent ot which is
the rransfer ot title by Borrower at a future date to a purchaser.

Initiads:
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It all or any part of the Property or any Interese in the Property is sold or transterred (or if Borrower is not a
nateral person and a beneficial interest in Borsower 18 sold or transferred) without Lender’s prior written consent.
Lender may require inmediate payient in tull of all sums secured by this Security Instrument.  However, this opton
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
ot not less than 30 days trom the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security loserument. [ Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Tistrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to have entorcement of this Security nstrument discontinued at any time prior to the earliest of: () five days
hefore sate of the Property pursuant to Sectian 22 of this Security Instrument: (b) such other period as Applicable Law
might specity forae termination of Borrower’s right o retnstate: or (c) entry of a judgment enforcing this Security
Instrumieni.  Those eerditions are that Borrower: () pavs Lender all sums which then would be due under this Security
[nstenment aud the Note 25 1 no aceeleration had occurred: (b) cures any default of any other covenants or agreements;
tey pays dall expenses ingdrred in entorcing this Security Instrument, including, but not limited to, reasonable attorneys’
foes, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s inferest in the
Property and rights under chiseearity [nstrument; and (d) tukes such action as Lender may reasonably require to assure
that Lender's interest in the Propertyund rights uuder this Security Fustrument, and Borrower’s obligation to pay the
sums secured by this Security Discrumeity shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay Supch reinstatement suns and expenses in one or more of the following forms, as
selected by Lender: () cash: (b) money order: icp certified chieck. bank check, treasurer’s check or cashuer’s check,
provided any such check is driwn upon an insdaton whose deposits are insured by a tederal agency. instrumentality or
etity: or (dy Electronic Funds Transter. Upon wisitement by Borrower, this Security Instrument and obligations
secured hereby shall reinain fully effective as it no atesleration had occurred.  However, this right o reinstate shall not
apply i the case of aceeleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
itogether with this Security Insuument) can be sold one or mbre tmes without prior notice to Borrower. A sale might
resuft in 2 clange in the endey (known as the "Loan Servicer™) (s’ collects Periodic Payments due under the Note and
this Security Instrument and pertorms other mortgage loan serviciug colpations under the Note, this Sccurity [nstrument,
and Applicuble Law. There also wight be one or more changes of the Loan Servicer unrelated to a sale of the Note. It
(here s a1 change of the Loan Servicer, Borrower will be given written notics u? the change which will state the name
and address of the new Loan Servicer. the address to which payments sheuld be sdade and any other information RESPA
requires i connection with a notice of transfer of servicing. 1f the Note 18 soltand thereafter the Loun is serviced by a
Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligadons to Borrower will remain
with the Loan Servicer or be transterred o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purclaser.

Neither Borrower nor [ender may comnmmence. join. or be joined to any judicial action (25 either an individual
litigang or the member of a class) that arises from the other party’s actions pursuant to this Secudity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with thelreguirements of
Section 13) of such alleged breach and attorded the other party hereto a reasonable period after the giving of such notice
t0 tuke corrective action. 11 Apphcable Law provides a time period which must elapse before certain acton can be
taken. that time period will he deemed to be reasonable for purposes ot this paragraph.  The notice of acceleration and
opportunity (o cure given o Borrower pursuant to Section 22 and the notice ot acceleration given to Borrower pursuad
to Section 18 shall be deemed to satisty the notice and opportutity to take corrective action provisions ot this Section 20.

21. Hazardous Substapnces. As used in this Section 210 () "Hazardous Substances” are those substances defined
as oxic or hazardous substances, pollugangs, or wastes by Environmental Law and the following substances: gasoline.
kerosene. other tlammable or wxic petroleunt products. toxic pesticides and berbicides, volatile solvents, materials
confaining asbestos or formaldehyde. and radioactive materiuds: (b) "Environmental Law” means tederal laws and bows
of the jurisdiction where the Property is located that relate w health, safety or environmental protection; (c)
"Environmental Cleanup” includes any respunse action, remedial action, or removal action. as defined in Enviromneneal
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Law: and {d) an "Environmental Conditien” means a condition that can cause, contribute to. or otherwise trigger an
Covironmentat Cleauup.

Borrower shall not cause or permit the presence, use. disposul, storage, or release of any Hazardous Substances, or
threaten to refease any Huzardous Substances. on or in the Property.  Borrower shall not do, nor allow anyone ¢lse to
do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition. or (¢) which, due to the presence, use. or release of 4 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence.
use. or storage ot the Property ot small quantities of Hazardous Substances that are generally recognized to be
appropriate to nonnal residential uses and w maintenance of the Property (including, but not limited (o, hazardaus
substances i consunier products}.

Borrower shafl promptly give Lender written notice of a) any investigagton, claim, demand, lawsuit or other uction
by uny governmedcallor regulatory agency o1 private party invelving the Property and any Hazardous Substance or
Euvironmentad Law #rwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not
lmited to. any spilling. Jeaking, discharge. retease or threat of release of any Hazardous Substance, and (¢) any
condition caused by thefirenence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower tearhsor is notitied by any governmental or regulatory authority, or any private party. that any
removal o1 other remediation Of 2y Hazardous Substance atfecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions’ i accordance with Environmental Law. Nothing herein shall create any obligation
an Lender for an Environmental Clearup

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender suali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secarity. Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The natice shall specify: (a) the default; (h) the action required to
cure the default: (¢) a date, not less than 30 days from die date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to core the defanit on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security’ lestrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower ¢f tn~ right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a def2d)i or any other defense of Borrower to
acceleration and foreclosure. IF the default is not curcd on or befare the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Cecurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. ~ender shall be entitled to collect all
expenses incurred in pursuing the remedics provided in this Section 22, incloding, but not limited to, reasonable
attornevs’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrinent.  Borrower shall pay any recordation costs.  Lender may charge Borrower a e for releasing this Security
Instrument. but only if the fee is paid w a third party for services rendered and the charging of e fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with 1flinois law. the Borrower hereby releases aud waives all rights
under and by virwe of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenie of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense o protect Lender’s tnterests o Borrower™s collateral, This insurance may, but need not, protect Borrower's
interests, The coverage (hat Lender purchases may not pay any claim that Borrower makes or any claim tha is made
against Borrower in connection with the collateral.  Borrower may later cancel any insurance purchased by Lender, but
only atter providing Lender with evideuce that Borrower has obtaimed insurance as required by Borrower’s and Lender’s
agreement. 1T Lender purchases insurance for the collateral. Borrower will be responsible for the costs of that
insurance, including interesc and auy other charges Lender nsay impose in connection with the placement of the
nsurance. undi the etfective date of the cancellation or expiration of the insurance,  The costs of the insurance may be
added © Borrower™s ot outstanding halance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obtain on its own.

[uttials:
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with 1t
A]% %ﬂ”f%cul)
A r v
| Oﬂnrmwcr
M/ %f""\/ (Seu!)

=
Bridget’ Havey d -Borrower

Willlesses:

(Seal)
-Borrower

(Sealy
-Borrower

{Seal)
-Borrower

(Seal}
-Borrower

State of llinois, Cook County ss:

I Ll\/\-é{k M g“’ﬁllh .4 Notary Public in and for said cowityand state do hereby

certify that Ralph Havey and Bridget Havey

personally known to me o be the same person(s) whose name(s) __are subscribed to the foregoing instrunient.
appeared betore me this day 1o person, and acknowledged that _ THEY signed and delivered the said instrument as

THETIR free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this  11th day of December, 2006

My Commission Expires: i-25-09

B R RVTN D)
'"OFFICIAL SEAL ;

Notary Public

(Sipn & oial Name)

}
Linda M. Stabile 1

My Iq)lmmission Fxpires Jan. 25, 2009 \

p;ﬁ)bﬁ»:&ummmwwmnmm%mio Mae UNIFORM INSTRUMENT Form 3004 1701 (page 12 0f 12 priges)
TLOMMOC - 02282003 www Mortgage BankingSystems.com




0702548097 Page: 13 of 19

UNOFFICIAL COPY

Loan ID # 0612111

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of December, 2006
and i incarporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security [nstrument”) of the same date. given by the undersigned (the "Borrower") to secure Borrower’s Note to
TCD Mortgage Corporatiom
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

7558 Woodland Court, Burr Ridge, Illinois 60527
[Property Address|

The Property inclides. but is not limited 0. a parcel of Tand improved with a dwelling, together with other such parcels
and certain common 2eeas and facilities, as described in

{the "Declaration”). The Property is a part of a planued

unit developnient known as

BURR OAKS GLEN

iNwne of Planned Ut Developiient|
ithe "PUD™. The Property wso includes Barrower's iuterest in the homeowners association or equivalent entity owning
or managing the common areas and acilitiessof die PUD (the "Owners Association”) and the uses. benefits and proceeds
of Borrower s interest,
PUD COVENANTS. In addition to the covenunts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as Toitows:
A. PUD Obligations. Borrower shall perform all ot Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” wre b (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates (esdwners Association; and (iif) any by-laws or
ather rules or regulations of the Owrners Association. Borrower ansil promptly pay, when due, all dues and
assessinents imposed pursuant o the Constituent Docuuents,
B. Property lnsurance. So fong as the Owners Association ratitaing. with & generally accepted
insurance carrier. o "naster” or "blanket” policy insuring the Property whichis satistactory to Lender and
which provides insurance coverage in the amounts (including deductible levela] for the periods, and against loss
by fire, hazards included within the term “extended coverage,” and any other lazards, including, but not limited
to. carthquakes and floods. for which Lender requires insurance, then: (i) Lender weives the provision in
Section 3 for the Periodic Payment to Lender of the vearly premium installments forproperty insurance on the
Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance Cove age on the
Property is deemed satisticd fo the extent chat the required coverage is provided by the Owners Association
policy.
Wliat Lender requires as a condition of this waiver can change during the term of the loup
Borrower shali give Lender prompt siotice of any lapse in required property insurance coverage
provided by the master or blanket policy.
[ the event of a distribution of property insurance proceeds i lieu of restoration or repair following a
loss o the Property. o1 o common areas and tacilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid w Lender. Lender shall apply the proceeds to the sums secured by the
Security [nstrument. whether or not then due, with the excess. if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions us may be reasonable o insure that
the Owrers Assoclation niintaing a pubfic liability insurance policy acceptable in form. amount, and extenc of
coverage to Leader,

MULTISTATE PUD RIDER -Single Fapily--Fannie Mac/Freddie Mac UNEFORM INSTRUMENT Form 3150 1/01
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D. Condemnation, The proceeds of any award ar claim for damages, direct or consequential,
payable to Borrower it connection with any condenmation or other taking of all or any part of the Property or
the conunon areas and facilides of the PUD. or far any conveyance in lieu of condenmation, are Trereby
assigned and shall be puid o Lender. Such procesds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Secton L.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent. either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the PUD. except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case ot a taking by condenmation or eminent domuin; (11) any
aendment to any provision of the "Constituent Documents™ if the provision is for the express benefic of
Lender; (i termination of professional management and assumption of self-management of the Owners
Associationz o vy any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Association unacceptuble o Lender.

F. Remedies. (f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them.  Any amounts dizhursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security bisteament. Unless Borrower and Lender agree to other tenns of payment, these
amounts shall bear incerest form the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender tosBorrower requesting payment.

BY SIGNING BELOW, Borrower accepis apd-agrees 1o the terms and covenants contained in this PUD Rider.

7‘/4«4 ’[’,/,’7/‘ iy /el ~ (Seal)

Ralpk Havéy' -Borrower

g {Seal)

I } -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Barrawer

(Scal)
-Borrower
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Loan ID # 0612111
ADJUSTABLE RATE RIDER
(MTA-Twelve Month Average Index - Payment Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of December,
2006 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deea~of Trust, or Security Deed (the "Security Instrument"} of the same date given by
the undersigned‘i"orrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
TCD Mortgage Corurration
("Lender"} of the samé rate and covering the property described in the Security Instrument and
located at:
7558 Wordland Court, Burx Ridge, Illinois 60527
[Property Address)

THE NOTE CONTAINS PROVISINONS THAT WILL CHANGE THE INTEREST RATE
AND THE MONTHLY PAYMENT _%HERE MAY BE A LIMIT ON THE AMOUNT THAT
THE MONTHLY PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE GREATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THE MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covedants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiees 2s-follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the morithiy sayments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Prinaipsl has been paid. |
will pay interest at a yearly rate of 2.250%. The interest rate | witll pay mey <hange.

The interest rate required by this Section 2 is the rate | will pay both befoie and after any
default described in Section 7(B) of the Note.

(B} Interest Rate Change Dates

The interest rate | will pay may change on the lst day of &April,
2007 , and on that day every month thereafter. Each date on which my interest
rate could change is called an "Interest Rate Change Date.” The new rate of interest will become
effective on each Interest Rate Change Date. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with Section 3.

PayOption MTA ARM Rider
FE-5315 {(0511) AAKWF1 Page 1 of &
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(C} Index

Beginning with the first Interest Rate Change Date, my adjustable interest rate will be based on
an Index. The "Index" is the "Twelve-Month Average” of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by the
Faderal Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.15)" {the."Monthly Yields"). The Twelve Month Average is determined by adding together the
Monthly Yields for the most recently available twelve months and dividing by 12. The most recent
Index figure“available as of the date 15 days before each Interest Rate Change Date is called the
"Current Index"™

If the Index iz ro longer available, the Note Hotder will choose a new index that is based upon
comparable informatiorn.~The Note Holder will give me notice of this choice.

{D} Calculation ofinterest Rate Changes

Before each Interest Rate/Cliange Date, the Note Holder will calculate my new interest rate by
adding Three and eight tenths percentage point(s) 3.800 9% ("Margin"} to the Current
Index. The Note Holder will then round the result of this additicn to the nearest one-eighth of one
percentage point {0.125%). This roundzd amount will be my new interest rate until the next Interest
Rate Change Date. My interest will never.be greater than 9.950%. Beginning with the first
Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS

{A} Time and Place of Payments

I will make a payment every month.

Uwill make my monthly payments on the lst day of each month beginning on
February 1lst, 2007 . | will make these paymeris every month until | have paid all the
Principal and Interest and any other charges described below that 'may owe under this Note. Each
monthly payment will be applied as of its scheduled due date anc<uill be applied to interest before
Principal. If, on January 1st, 2037 , | still owe amounts under this Note, | will pay those
amounts in full on that date, which is called the "Maturity Date.”

| will make my monthly payments at 11220 South Harlem Avenue ', Worth, IL 60482

or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Fach of my initial monthly payments until the first Payment Change Date will be 'nvche amount
of U.S. $2,752.18 unless adjusted under Section 3 (F).

{C} Payment Change Dates

My onthly payment may change as reguired by Section 3(D) below beginning on the lst
day of February, 2008 L and on that day every 12th month thereatter, Each of these dates is called a
"Payment Change Date.” My monthly payment also will change at any time Section 3(F} or 3{G)
below requires me to pay a different monthly payment. The "Minimum Payment" is the minimum
amount Note Holder will accept for my monthly payment which is determined at the last Payment
Change Date or as provided in Section 3(F) or 3{G) below. If the Minimum Payment is not sufficient
to cover the amount cf the interest due then negative amortization will occur.

PayOption MITA ARM Rider
FE-B315 (0511) AAKWF2 Page 2 of 5
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| will pay the amount of my new Minimum Payment each month beginning on each Payment
Change Date or as provided in Section 3{F) or 3{G) below.

(D) Calcuiation of Monthly Payment Changes

At ieast 30 days before each Payment Change Date, the Note Holder will calculate the amount
of the monthly payment that would be sufficient to repay the unpaid Principal that | am expected to
owe at th¢ Pzyment Change Date in full on the maturity date in substantially equal payments at the
interest rate<ifective during the month preceding the Payment Change Date. The result of this
calcutation is Galled the "Full Payment.” Unless Section 3{F) or 3{(G) apply, the amount of my new
monthly paymer eifective on a Payment Change Date, will not increase by more than 7.5% of my
prior manthly paymari-This 7.5% limitation is called the "Payment Cap." This Payment Cap applies
only to the Principal ang’ Interest payment and does not apply to any escrow payments Lender may
require under the Security Instrument. The Note Holder will apply the Payment Cap by taking the
amount of my Minimum Faymant due the month preceding the Payment Change Date and
multiplying it by the number X075 The result of this calculation is calted the "Limited Payment.”
Unless Section 3(F) or 3{G) belyw requires me to pay a different amount, my new Minimum
Payment will be the lesser of the Limited Payment and the Full Payment. | also have the option to
pay the Full Payment for my monthly payment.

(E} Additions to My Unpaid Principal

Since my monthly payment amount changes less frequently than the interest rate, and since
the monthly payment is subject to the payment hmitations described in Section 3 (D), my Minimum
Payment could be less than or greater than the ‘amicunt of the interest portion of the monthly
payment that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in
full on the Maturity Date in substantially equal payments: Foreach manth that my monthly payment
is less than the interest portion, the Nete Holder will subtract tis amount of my monthly payment
from the amount of the interest portion and will add the diifereiice to my unpaid Principal, and
intarest will accrue on the amount of this difference at the interest rate required by Section 2. For
sach month that the monthly payment is greater than the interest portinn. the Nete Holder will apply
the payment as provided in Section 3 {A).

(F) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid Principal can never exceed the Maximum Limit equal to One tuadred Fifteen
percent { 115.000 %)of the Principal ameurc | originally

borrowed. My unpaid Principal could exceed that Maximum Limit due to Minimura Pavments and
interest rate increases. In that event, on the date that my paying my monthly payment would cause
me to exceed that limit, | will instead pay a new monthly payment. This means that my monthly
payment may change more frequently than annually and such payment changes will not be limited
by the 7.5% Payment Cap. The new Minimum Payment will be in an amount that would be
sufficient to repay my then unpaid Principal in full on the Maturity Date in substantially equal
payments at the current interest rate.

(G) Required Full Payment

On the 5th Payment Change Date and on each succeeding fifth Payment Change
Date thereafter, | will begin paving the Full Payment as my Minimum FPayment until my monthly
payment changes again. | also will begin paying the Full Payment as my Minimum Payment on the
final Payment Change Date.
PayOption MTA ARM Rider
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(H} Payment Options

After the first Interest Rate Change Date, Lender may provide me with up to three {3) additional
payment options that are greater than the Minimum Payment, which are called "Payment Options.” |
may be given the following Payment Options:

(iy . Interest Only Payment: the amount that would pay the interest portion of the
«apthly payment at the current interest rate. The Principal balance will not be decreased
by this Payment Option and it is only available if the interest portion exceeds the Minimum
Paymert

{iii  Fally Amortized Payment: the amount necessary to pay the loan off (Principal and
interest) a2 Maturity Date in substantially equal payments.

(i) 15 Year ZAmortized Payment: the amount necessary to pay the loan off {Principal and
Interest) within/a fifteen (15} year term from the first payment due date in substantially
equal payments. This monthly payment amount is calculated on the assumption that the
current rate will remain in.affect for the remaining term.

These Payment Options are oniy-applicable if they are greater than the Minimum Payment.

B. TRANSFER OF THE PROPERTY-O% A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument entitlad "Transfer of the Property or a Beneficial Interest
in Borrower” is amended to read as follows:

Transfer of the Property or a Beneficial 'nterest in Borrower. As used in this
Section 18, "Interest in the Property” means ary._legal or beneficial interest in the
Property, including, but not limited to, those Yeneficial interests transferred in a
bond for deed, contract for deed, installment saies contract or escrow agreement,
the intent of which is the transfer of title by Boirower at a future date to a
purchaser.

If all or any part of the Property or any Interest iiv #e/Property is scld or
transferred {or if Borrower is not a natural person and & beiieficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this SecuwityInstrument,
However, this option shall not be exercised by Lender if such exercisessnrohibited
by Applicable Law. Lender also shall not exercise this option if: (a} Borroxver causes
10 be submitted to Lender infarmation required by Lender to evaluate the (intended
transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’'s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’'s consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
ohligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

PayOption MTA ARM Rider
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If Lender exercises the opticn to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or demand on
Borrowver.

BY SIGNING/RELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable‘Rateider.
- L‘zf/l/v/‘/'?/

ndigh Havey U -Borrower
-A) - / e
ﬁéﬂ Aj._d ‘;L)ZA/V"C’V!/
Bridgut Favey " J -Borrower
7/ -Borrower
o -Borrower
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