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 MORTGAGE

MIN 1001337-0901508744-7
THIS MORTGAGE is made this 5th dyv of JANUARY, 2007 , between the Mortgagor,

S*tandz;;d Bank and Trust Company, as Trustee, under the piorisions of a Trust
™ Agreement dated June 3, 1986, and known as Trust Number Z9.4

N
therein "Borrower™), and the Morigagee, Morigage Electronic Registration Sysiems, Inc. ("MERS"), (solely as nominee for
& Lender, as hereinafter defined, and Lender's successors and assigns). MERS is orgarized and existing under the laws of Delaware,
— | and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (882} 679-MERS.
\3\ Countrywide Bank, N.A. : ,
O |2 NATL. ASSN, , ("Lender") is
& organized and existing under the laws of THE UNITED STATES , and has an adaress of
v 1199 North Fairfax 5t. Ste.500, Alexandria, VA 22314
H:
'.....,..
C
e
<
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WHEREAS, Bomower is indebted 1o Lender in the principal sum of US. $ 59,000.00 , which indebtedness
is evidenced by Borrower's note dated JANUARY 05, 2007 and extensions and renewals thereof (herein
"Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payable on FEBRUARY 01, 2022

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of atl
other sums, with interest thereon, advanced in accordance herewilh Lo protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to MERS-
(solely as nominge for Lender and Lender's successors and assigns) and to the successors and assigns of MERS,
the following described property located int the County ol COOK ,
State of 1llinois:
SEE EXHIBIT. A" ATTACHED HERETQ AND MADE A PART HEREQF.

Parcel 1D #: which has the address of
14401 WOODED PALTH . LANE, ORLAND PARK , llinois
[Strest, City]
60462 (herein "Property Address™);
[ZIP Code]

TOGETHER with all the improvements now or hereafter ereCtes =n the property, and all easements, righis, appurienances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a lexschold) are hereinafter referred to as the "Property.”
Borrower understands and agrees that MERS holds only legal title o the interest: granted by Borrower in this Mortgage; but, if
necessary (o comply with law or custom, MERS, (as nominec for Lender and Lenazr's successors and assigns), has the right: 1o
exercise any or all of those interests, including, but not limited to, the right (o {orcclose and sell the Property; and 1o take any
action required of Lender including, but not limited Lo, releasing or canceling this Mortg age

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed ‘ara has the right to mortgage, grant and
convey lhe Property, and that the Property is unencumbered, except for encumbrances o. record. Borrower covenanis that
Borrower warrants and will defend generally the title to the Property against alf claims and denianzs. subject 1o encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal ara interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and inlerest are payable under the Note, until the Note 1s paid in full, a sum (herein
"Funds") equal to one-twellth of the yearly taxes and assessments (including condommium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time (o tine by Lender on the basis of assessments and bills and reasonable
cstimates thereof. Borrower shall not be obligated 1o make such payments of Funds o Lender to the exlent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an instituticnal lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds (o pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compifing said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shail be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10 the due
dates of taxcs, sSstssments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance. premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower orcredited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not
be sufficient to pay taxer, alsessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make upt'ie deficiency in one or more payments as Lender may require.

Upon payment in full of‘all sums secured by this Mortgage, Lender shall prompily refund 1o Borrower any Funds held by
Lender. I under paragraph 17 hercefihe Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sa’e of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicoble law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereol shall be applicd by Lewer first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then 1o interest payable on the Note, and‘then, 1o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chayg=s; Liens, Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with-a-lien which has priority over this Mortgage, including Borrower's
covenants 1o make payments when due. Borrower shall paz or cause 10 be paid all 1axes, assessments and other charges, lines and
impositions altributable to the Property which may attain a pridrity over this Mortgage, and leasehold payments or ground rents, if
any.

S, Hazard Insurance. Borrower shall keep the improvements s existing or hereafter erected on the Property msured
against loss by fire, hazards included within the term "extended coverage,”and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Bonvower subject 1o approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies and ieievals thereof shall be in a form acceptable o
Lender and shall include a standard morigage clause in fFavor of and in a form acceptablz to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trast or other security agreement with a lien
which has priorily over this Mortgage.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lende/. Leader may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails o respond to Lender within 3J <ays from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seltle a claim for insurance benefits, Tender is authorized to
collect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Property oi-10 the sums secured by
this Morigage.

6. Preservation and Maintenance of Properly; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a Jeaschold. If this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
goveming the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which matenally affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys' [ees, and take
such action as is necessary o protect Lender's interest. If Lender required morigage insurance as a condition of making the loan
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secured by this Morlgage, Borrower shall pay the premiums required to maintain such insurance im effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained i this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor relaied to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or weher taking of the Property, or part thereof, or for conveyance in lieu ol condemnation, are hereby assigned and
shall be paid 10 Leider, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Morigaze.

10. Borrower Nui a¢’eased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums securzd by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o
release, in any manner, the liakiliy of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against sueb.suceessor or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Morlgage by reason ofony demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any tight or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right 4r remedy.

11. Successors and Assigns Bound; Inirt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder st inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. A1) covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only 10 mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note
or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
make any other accommodations with regard to the terms of this"Mortgage or the Note withoul that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as (o Lhat Lerrower's imterest in the Property.

12. Notice. Except for any notice required under applicable law 4o /o given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by maiiing susir-notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate w notice to Lender as provided herein, and (b) any
notice 10 Lender shall be given by certified mail 10 Lender's address stated ‘niren or 0 such other address as Lender may
designate by notice (o Borrower as provided herein, Any notice provided for in this Morigage shall be deemed 10 have been given
t0 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The slale and local Jaws applicable 1o this Mortgaye shall be the laws of the jurisdiction
in which the Property is located. The foregoimg sentence shall not limit the applicability of fideral law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such ceaflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared (o be severable. As used herein, "costs," "expenses” and “attemeys' fees” include all
sums (o the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time of
execution or after recordation hereofl, .

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parlies who supply labor, materials or services in connection with improvements made 10 the
Property.

16. Transfer ol the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inlerest m i is
sold or transferred (or 1l & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured by this Morigage. -
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this Mortgage.

!
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Morlgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, inciuding the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Properly. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecdizug)the nonexistence of a default or any other delense of Borrower to acceleration and foreclosure, 1f
the breach is not cure? on or before the date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mertage to be immediately due and payable without further demand and may foreclose this
Morigage by judicial proceediig. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasexable attorneys' fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstaie, Notwithstanding Lender's acceleration of the sums secured by this Morigage due (o
Borrower's breach, Borrower shall have the right (o have any proceedings begun by Lender to enforce this Morigage discontinued
at any time prior to entry of a judgment enforcig this Morlgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no asceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgzgs; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contaiued in this Morigage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited to, reatonah!2 attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure (hat the lien of this Mortgage Lender's interest in the Properly and Borrower's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upen such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect ag'if sio acceleration had occurred.

19. Assignment of Renis; Appointment of Receiver. As additicas! security hereunder, Borrower hereby assigns lo Lender
the rents of the Properly, provided that Borrower shall, prior to accelertion under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property andito collect the rents of the Property including
thosc past due. All rents coliecied by the receiver shall be applied first to payment of the cosis of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then 1o the sums secured by this Morlgage. The receiver shall be liable to account only for th ose rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall releas: ths Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Piorerty.

@; -76N(IL) (cscz.01  CHL (05/06) Page 56 Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morlgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default under the

superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

Standard Bank and Trust Company, as Trustee, under the provisions of a Trust
Agreement dated June 3, 1986, and known as Trust Number 2914

Dt 4

ricia Ral hsén,’ AV.P. & T.O. -Borrower

BY:

A OO ae )
attezt:  Doeha Diviero,/A/.T.O. -Borrower

-Bomower

EXCULPATORY AND CORPORATE NOTARY ATTACHED
(Sign Original Only)

STATE OF ILLINOIS, County ss:
I1 1
a Notary Public in and for said county and state do hereby certify that

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrumenl, appeared before me (his day in person, and acknowledged thatl he/she/they signed and
delivered the said instruments as hisfher/their free and voluntary act, {for the uses and purposes therein set-forth.

Given under my hand and official seal, this day of

My Commission Expires:

Notary Public

@%-HSN(IL) (030801 CHL (05/06) Page 6 of 6 Form 3814
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This DOCUMENT is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee under Trust No. _ 2914 as aforesaid, in
the exercise of power and authoriity conferred upon and vested in said
Trustee as such, and it is expressly understood and agreed that nothing
in said document contained shall be construed as creating any liability
on said Trustee personally to pay any indebtedness accruing thereunder,
or to perform any covenants, either expressed or implied, including but
not limited to warranties, indemnifications, and hold harmless
representations in said Document (all such liability if any, being
expressly waived by the parties hereto and their respective successors
and assigns} and that so far as said Trustee is concerned, the owner of
any indertiedness or right accruing under said Document shall look
solely to the premises described therein for the payment or enforcement
thereof, it being understood that said Trustee merely hold legal title

- .to the premises described therein and has no control over the
management ther<of or the income therefrom, and has no knowledge

. respecting any iactual matter with respect to said premises, except as

represented to it Ly the beneficiary or beneficiaries of said trust.
~Inevent of conflict brtween the terms of this rider and of the
agreement to which it“is-attached, on any questions of apparent
liabjlity or obligation'resting upon said Trustee, the provisions of

this rider shall be contr(liing.

STATE OF ILLINOIS
~ COUNTY OF COOK

'I,.the undesigned, a Notary Public in and for said County, in the state

aforesaid, DO HEREBY CERTIFY, THAT (Patricia Ralphson of

STANDARD BANK & TRUST COMPANY and Doriia_Diviero of said Bank,
~ personally known to me to be the same persons whose names are o

subscribed to the foregoing instrument as such - ayp and ATOD

‘respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument-as their own free
and voluntary act, and as the free and voluntary sct of said Bank, for
-the uses and purposes therein set forth; and the said . 1o -did
also then and there acknowledge that Xik/she, as custodizir of the _
‘corporate seal of said Bank, did affix the said corporatc¢ seal of said
-Bank to said instrument asxiis/her own free and voluntary act, and as
the free and voluntary act of said Bank for the uses and purposed
therein set forth. ' :

Given under my hand and Notarial Seal this 5th  day of Januar ¢ 2007
Nozi7& Public - _
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LOT 58 IN COUNTRY CLUB F5TATE OF ORLAND, BEING A SUBDIVISION OF PART OF
THE EAST % OF THE NORTHWEST /4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 27-11-114-004

C/K/A 14401 WOODED PATH LANE, ORLAND PARX, JLLINOIS




0702555134 Page: 9 of 10

UNOFFICIAL COPY

LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This rider is dated January 5%, 2007 and is part of and amends and supplements the Note of the
same date executed by the undersigned Frank W. & Nancy M. Cannatello and secured by
Mortgage/Deed of Trust ("Security Instrument") of the same date to Countrywide Home Loans,
Inc. (“Note Holder”). The Security Instrument covers the property described in the Security
instrument and located at:

14401 Wooded Path Lane
Orland Park, IL 60462

The Truste: aizees that the Security Instrument is amended and supplemented to read as follows:

A, The propeity. covered by the Security Instrument (referred to as “Property” in the
Security Instzuraent) includes, but is not limited to, the right of the Trustee or of any
beneficiary ofine Trust Agreement executed by the Trustee and covering the Property to
manage, control, orpessess the Property or to receive the net proceeds from the rental,
sale, hypothecation or otlier disposition thereof, whether such right is classified as real or
personal property.

B. The entire principal sum remaini2g unpaid together with accrued interest thereon shall,
at the Note Holder’s election and witiiout notice, be immediately due and payable if all
or any part of the Property or any right inthe Property is sold or transferred without the
Lender’s prior written permission. Saie“or transfer means the conveyance of the
Property or any right, title or interest theréin, whether legal or equitable, whether
voluntary or involuntary, by outright sale, deed; stallment sale contract, land contract,
contract for deed, leasehold interest with a teriii grester than three years, lease-option
contract, assignment of beneficial interest in a land trust or any other method of
conveyance of real or personal property interests.

C. The Trustee warrants that it possesses full power and authority to-execute this Security
Instrument.
D. This Security Instrument is executed by the Trustee, not personally but &5 2 ustee in the

exercise of the authority conferred upon it as Trustee under Trust No. 2914. 'hi Trustee
is not personaly liable on the Note secured by this Security Instrument.

By signing this Rider, I agree to all of the above.

Trustee: Standard Bapk and Trust
Company, as trustee, under the

Attest: A

- T provisions of a Trust Agreement dated
} na D1v1e;o,/ 0 June 3, 1986, and known as Trust
number 2914,

Patricia Ralphson, A.V.P. & T.O.

. : ) BCnURher
fh{. remf \ames and pro“ s ansing from e ;rﬁpe"y cescrited or any other proparty
which it may hold under Ine wrms and condihons of said Trust Agreerent.
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s:\sekiland trust rider to the mortgage deed of trust
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