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This Mortlg e prepared by:
STACEY KILDUFF e

WASHINGTON MUTUAL BANK

8880 FREEDOM CROSSING TRL
JACKSONVILLE, FL. 32256-1215

iy ‘I:I“':!:'-'"I‘lt"" MORTGAGE
s Mutva
Loan Number: 0755216579

-THIS MORT(;A &5 from:
JAMES R JACKSON J’JINED BY SPOUSE CATHY Y JACKSON

whose address is

1106. CAMBRII':G» DR BUFFALO GHOVE IL 60089 4314

(" Bormwer") in favor of: .. )

WASHINGTON MUTUAL BANK A F" 'rERAL ASSOCIATION WHI IS ORGANIZED AND

- EXISTING UN DER THE LAWS OF THE UNITFJ STATES OF AMERICA AND WHOSEHADDHESS Is .
‘ EY PAHKWAY SUITE‘ 114, HENDERSON. NV. 89014 ("LENDER®) :
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drapes, floor coverings, built-in appliances, and other fixtures at any time installed on or in or used
in connection with such real property.

All of the property described above is called the "Property.” To the extent any of the Property
is personal property Borrower grants Lender, as secured party, a security interest in all such
property and this Mortgage shall constitute a security agreement between Borrower and Lender.

2. Security.
(a} This Mortgage is given to secure performance of each promise of Borrower contained
herein and the payment of:
A FORTY THOUSAND AND 0Q0/100 Dollars
{ $40,020.00 ) {called the "Loan") with interest as provided in the promissory note which
evidences tie Loan {the "Note"), and any renewals, modifications or extensions thereof. It also
secures paymant of certain fees and costs of Lender as provided in Section 10, and repayment of
money advanced by _Lander under Section 6 or otherwise to protect the Property or Lender's
interest in the Propcrtv, AEI of these amounts are collectively called the "Dabt.” The Note provides
that unless sooner repaid, the loan is due and payable in full on 01/16/2027 {"the
Maturity Date"). ' )
_ {b)"'In addition ta' s Debt secured: by thrs Mortgage thrs Mortgage shall also secure and':- o
" constitute a- lien -on the Property vor all future advances made by ‘Lender to Borrower for any
purpose within twenty {20) years.after the date of this Mortgage, just as if the advance were made
on the date of the Mortgage. Any future advance may be at the option of Lender. The total .
amount’ of the indebtedness that may ae wcured by this Mortgage may increase or decrease from.
time to time but the total unpard balance stcured at any one time by this Mortgage shall not exceed
two times the maximum credit limit that is se forih in Section 2(a} of this- Morigage, together with
. acorued rnterest and aii of Lender s costs, exper.afa 1nd drsbursaments made under thrs Mortgage

D !f thrs hox rs checked tha Note secured by w uﬂortgaga provrdes for a varrablo rata of_g;
mterest ' - NEALEY o o Sor Sl

.'tr?:ﬁfe'r‘ the‘ .

- 30228.(04/12/06) w74
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other than those described in Section 3{a} over this Mortgage in any pleading filed in any action, the
assertion alone shall be deemed to impair the lien of the Mortgage for purposes of this Section 44{ei};
and

{f} To keep the improvements on the Property insured by a company satisfactory to
Lender against fire and extended coverage perils, and against such other risks as Lender may
reasonably require, in an amount equal to the full insurable value, and to deliver evidence of such
insurance coverage to Lender. Lender shall be named as the loss payee on all such policies
pursuant to a standard lender’s loss payable clauss. The amount collected under any insurance
policy may be applied upon any indebtedness hereby secured in the same manner as payments
under the-Note or, at Lender’s sole option, released to Borrower. In the event of foreclosure or sale
of the rronerty all rights of the Borrower in insurance poiicies then in force shail pass to the
purchaser 5 rthe Sheriff's sale,

5. SaleTrunsfer, or Further Encumbrance of Property. The Loan is personal to Borrower,
and the entire Dedtshall be accelerated and become immediately due and payable in full upon any
sale or other transfer 21, the Property or any interast therein by Borrower including, without limit,
further encumbrance of fhe Property. A sale or other transfer of the Property or any interest therein
by Borrower without the ful"repayment of the Debt shall constitute an event of default hereunder.

6. Curing of Defaults. If Forrower fails to comply with any of the covenants in Section 4,
including ali the terms of any pricr.msrtgage or deed of trust, Lender may take any action required
to comply with any such covenants.wvithout waiving any othar right or remedy it may have for
Borrower’s failure to comply. Repayment 15 Lender of all the money spent by Lender on behalf of
Borrower shall be secured by this Mortgige. The amount spent shall bear interest at the rate
specified in the Note and be repayable by Borriwer on demand.

7. Remedies of Default.. _ :
. o {ay - Prompt performance under th|s Mortgagp IS essentua! 1f. Borrower does not pay any
mstallment of.the Loan on tlme, or :f there is a broach ot any of tha'- promlses contalned in this:




. this Mottgage requires.
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in Section 7, send to Borrower, by certified mail, a notice of default specifying the nature of the
default and in the case of a payment default, the sum of the payments in default and any applicable
late charges.

Borrower will have thirty (30) days from the postmarked date of such default notice to cure the
default and during such thirty (30) day period, Lender shall not, in the absence of extreme
circumstances, declare the entire Debt immediately due and payable in full and/or pursue any of the
other remedies for default specified in Section 7. The above notwithstanding, Borrower shall be
entitled to only two (2) such default notices in any twelve (12) month period, and if subsequent
defaults rocur within that twelve (12) month period, Lender may exercise its remedies for default
immed:araly and without notice to Borrower.

9. Condumnation; Eminent Domain. In the event any portion of the Property is taken or
damaged in ar. eriinent domain proceeding, the entire amount of the award, or such portion as may
be necessary to iuily satisfy the Debt and all other obligations secured by this Mortgage, shail be
paid to Lender to be arpiled thereto in the same manner as payments under the Note.

10. Fees and Costs. "otrower shali pay Lender’s reasonable cost of searching records, other
reasonable expenses as allowsd by law, and reasonable attorney’s fees in any lawsuit or other
proceeding to foreclose this Mo tgage; in any lawsuit or proceeding which Lender is oblrged to
prosecute or defend to protect the-liew of this Mortgage or 1o otherwise protect its security; and in
any other action taken by Lender to vzinet the Debt, including any disposition of the Property under
the Uniform Commercial Code,

11. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage. Borrower shall pay for all recordation costs of any satisfaction of this Mortgage and a
Release Fee, except as prohibited by law,

) 12.. Notice of Limitation of Future Adva"nces in the event the borrower executes a Notice of
. Limitation .of Future Advances of this Mortgage. in accordsrcé wrfh Ilhnors Jaw, Borrower shall send-

" a copy. of such Not:ce to Lendar by prepard certified mail” wnthr twy, (2) bus:ne_ss day of exeeutron;'-_

- thereof to the attentron ot the Loan Serwomg Drrector at the followrnn address

. The Notlce of Lir
Vide d as set forth above

13 Mlscellaneous ThiS Mortgage shall benefrt and obllgate the partles the:r heirs,. :‘evrsees .

tatio _of';Futur Advances of thrs Mnrtgage wrll not be effects' e mless notrce s

legatees, admrnrstrators executors, ‘successors and asssgns The term ‘Lender shall mean the holder - -

and owner of the Note secured . by this Mortgage, whether of ‘not that person-is named as Lender

herein. The words uséd in this. Mortgage referrlng to one person shall. be read to refer to- more than:. --
one person if two or more have signad: this ‘Mortgage’ o ‘become: responsrbie for dorng the thlngs -

._._ZMortgage ‘shall .be. governed by and: construed in accordance with:
Federal law and to the extent Federal an does net apply, the }aws of the State of Illmors ' '

In the event of anv actron hereunder or related hereto Borrower here y warves any nght to'.a ': R

: jury trlal if any prowsron of thrs Mortgage _r-sidetermmed to be rnv '4d: under Ia 7 _that fact shali not._

30028 Oanzosywra L BANK S pag,eaon-- 8
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invalidate any other provision of this Mortgage, but the Mortgage shall be construed as if not
containing the particular provision or provisions held to be invalid, end all remaining rights and
cbligations of the parties shall be construed and enforced as though the invalid provision did not
axist.

14, Payoff and Similar Statements. Unless prohibited by law, Lender may collact a fee in the
amount determined by Lender, for furnishing a payoff demand statement or similar statement.

15. Waiver of Homestead. Borrower hereby releases and waives all rights and benefits of the
homesteed exemption laws as to all indebtedness secured by this Mortgage,

16. Waiver of Homestead Exemption by Non-Borrower. To induce Lender to extend credit to
Borrower, ‘he undersigned hereby waives all right of homestead exemption laws as to all
indebtedness zecured by this Mortgage.

17. Riders. If ane or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplemerii the covenants and agreements of this Security Instrument as if the
rider(s) were & part of this-Sceurity Instrument., [Check applicable box(es)]

[J condominium Rider [ Pianned Unit Development Rider

—
D Land Trust 1 Other:

{specify)

- .:3°:228'."9f‘*/’:2"°6-j;"_‘-‘f_’l-'.‘*"-:"- L BANK R R ' Page 5 0f 7
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_ .
&ED AT gUﬂZ?IO Ggﬂa‘gw , J/hrors this 4 day of

BORROWERI(S):

NV

MES R JACKSOIO

E UNDERSIGNED JOINS IN THE EXECUTION AND DELIVERY OF THIS SECURITY INSTRUMENT
TO SUBGHDINATE ANY INTEREST HE OR SHE MAY HAVE OR MAY ACQUIRE IN THE SUBJECT
PROPERTY i{CLUDING WITHOUT LIMITATION, ANY HOMESTEAD OR MARITAL RIGHTS, AND
TO ACKNU‘ \r' J)GE ALL THE TERMS AND COVENANTS CONTAINED IN THIS SECURITY
INETR

11‘ '1& ‘a A~
CATHYY JACKSON

30228 (04/1206)w2:a . . BANK . N O --."éage-'eféf_-v"-- R
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STATE OF iLLINQiS

COUNTY OF a ﬁﬁk

The A{regomg 553& ment was acknowledged Dbsfore me  this _;_lg day of

B

JAM[—S R JACKSON andg
CATHY ¥ JACKSON and
and
and
ang
and
and

ol T A } .
Who is/are persoriatiy known o me of has produced __&//1016 LIS AI(¢n&
as identification,

ax

Printed/T ,"ef' Name: 4”7{9f0 }mmﬂﬁﬂo

Notary public-iriiand for th é-%are of ,17/—”0/{

Commissicn Numipsr

“OFFICIAL SEAL"

- § ERNESTO MALDONADO . -§
e * Notary Public, State of IHinois~~ § . -
o My Comm:sston Expiresbec 14, 2010

" Commission No. 142966

30228 (04/12/06) w7.4 S S __-_BANK _ o F’age-T'.of.?' o
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SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY COOK OF AND STATE OF
ILLINOIS DESCRIBED AS FOLLOWS:

LOT 119 IN CAMBRIDGE COUNTRYSIDE UNIT 3, BEING A SUBDIVISION OF THE WEST %

OF THE NORTHEAST % OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID: '3-79-210-038

PROPERTY ADDRESE: 1106 CAMBRIDGE DR




