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DEFINITIONS

Words used in multiple sections of this document aré defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding “ic usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Janvary 22, 2007
together with all Riders to this document.
(B) "Borrower" is Temur Suluashvili and Viktoria Jaiani, Husband and V/if»

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679 MERS.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 SA3656055 NA

STREET ADDRESS: 1225 W. MORSE AVENUE UNIT 202
CITY: CHICRGO COUNTY: COOK
TAX NUMBER: 11-32-115-007-0000
LEGAL DESCRIPTION:
PARCEL ONE:

UNIT 202 IN THu£ JIORTH BEACH LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRTSKD REAL ESTATE:

LOTS 19, 20 AND 21" TN RLOCK 1 IN L. E. INGALL'S SUBDIVISION OF BLOCKS 5 AND & OF
THE CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL 1/4/CF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS AN EX'IBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0528727007 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AIL.IN COOK COUNTY, ILLINCIS.

IN THE NORTH BEACH LOFTS CONDOMINIUM AS$ DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 19, 20 AND 21 IN BLOCK 1 IN L. E. INGALL'S SUBDIVISION OF BLOCKS 5 AND & OF
THE CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE)NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 JORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

(EXCEPTING THEREFROM THE RETAIL UNIT, LIMITED COMMON ELENFWT FOR THE RETAIL
UNIT, UNITS 202, 207, 208, 309, 311, 404, 406, 409, 411, 503, %504, 506, 508, AND
510; AS DESCRIBED AND DELINEATED ON THE SURVEY ATTACHED TO Tl AMENDMENT DATED
NOVEMBER 28, 2005) AMENDING THE DECLARATION RECORDED 10/14/05 2S5 DOCUMENT NUMBER
0528727007,

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINJUM

RECORDED 10/14/05 AS DOCUMENT NUMBER 0528727007 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.|

LEGALD MGR 01/22/07
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, Q' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated January 22, 2007
The Note states that Borrower owes Lender Two Hundred Seventy Four Thousand Nine Hundred

Dollars
(U.S. $274,900.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and (o pay the debt in full not later than February 1, 2037 :
(F) "Property” means the property that is described below under the heading “lrausfer of Rights in the
Property."
(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under the Net:, «nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means ai! Piders to this Security Instrument that are exccuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable|:

] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
Balloon Rider D Plarned Unit Development Rider Lra Family Rider
VA Rider L] Diweekly Payment Rider (x] Other(s) [specity!
Schedule A"

(1) "Applicable Law" means all controlling’ »pplicable federal, state and local statutes, vegulations,
ordinances and administrative rules and orders fthat have the effect of law) as welt as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrients” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Property”by a condominium association. hemeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fudcs,  other than a transac tion uriginated by
check, draft, or similar paper instrument, which is initiated th'sagh an electronic werminal, wlephonic
instrument, computer, or magnetic tape so as (o order, instruct, or aufnorive a financial institution (o debir
or credit an account. Such term includes, but is not limited to, poini-ofSale transfers. automated teller
machine (ransactions, transfers initiated by telephone, wire (ransfers| ead automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of daiuiges,_or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all vr auypart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against (he aonpaviient of. or ddtavit on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security tnstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mwight be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are impused in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

003988975
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenams and agreements undes
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the
County [ Tvpe ul Recording Jurisdiction)
of Cook [Nonne of Recording Jurisdicuon.

The Assessor'<Parcel Number (Property Tax ID#) for the Real Property is 11-32-119-007-0000.
See Title Comraitnent

Parcel ID Number:  11-32-119-007-0000 which currently has the address of
1225 W MORSE AVE, Unit 202 St
CHICAGO [Cityledllinois — 60626-5675  17ip Cade!

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erelted ou the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the preperiy. Al replacenents and
additions shall also be covered by this Security Instrument. All of the foreging is reterred o i this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal titly
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has {he right-‘tecexercise any
or all of those interests, including, but no( limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling <0is"Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has
the right to morlgage, grant and convey the Property and that the Property is uncncumbered. except for
encumbrances of record. Borrower warrants and will' defend gencrally the (itle to the Property againyt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

properlKJ.
UNIFORM ~ COVENANTS. Borrower and Lender covenant and agree as  follows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and dny
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

002003988975
%-SA(IL) (0010.01 Page 3 of 15 itk V 3 Forn 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrumient shall be made in U.S
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may, require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated iu the Note o1
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial payment insuflicient to bring the 1.osn
current, withaut waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
paymentsan-the future, but Lender is not obligated to apply such payments at (he time such payments are
accepted. If <ach-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current”sC-3srower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return themto Borrower. 1f not applied earlier, such funds will be applicd (o the outstanding
principal balance under t'e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instram:pt-or performing (he covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢t Proceeds. Ixcept as otherwise described in this Section 2. al}
payments accepted and applied by Lendcr saall be applied in the following order of priositv: (a) interes:
due under the Note; (b) principal due under fieNote; (c) amounts due under Section 3. Such payiments
shall be applied to each Periodic Payment in he order in which it became duc. Any remaining amounts
shall be applied first to late charges, second (o any (othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a‘delinquent Periodic Payment which includes
sufficient amount to pay any late charge due, the payment 1ay he applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aiwd to the-extent that, cach paymient can he
paid in full. To the extent that any excess exists after the payment is soplied (o the full payment of one or
more Periodic Payments, such excess may be applied (o any late charges e, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not¢:

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peticdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Nole, until the Note is paid in full, a sum (the "Funds") to provide for paymeii o wiounts duce
for: (a) taxes and assessments and other items which can altain priority over this Security Instzument as
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property Nif say, (¢)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower. wnd such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Liscrow ltems. lender may waive Borrower s
obligation (o pay to Lender Funds for any or all Escrow ltems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable  the amounts

002003988975 inttiats “VJ' .
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated (o pay Escrow Items directly, pursuant to a waiver, aud
Borrower fails (0 pay the amount due for an Escrow Hem, [.ender mav exercise its rights unde: Section G
and pay such amount and Borrower shall then be obligated under Section Y to repay 1o i ender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pav o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1 apply
the Funds-at thie time specified under RESPA, and (b) nol to exceed the maximum amount a fender can
require under Kr'SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'i not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow account, or verifyving the Escrow Items, unless 1 ender pays Borrower inferest on (he
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortower‘and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give't) Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 Cefined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with RESPA 1f.there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as requited by RESPA. and Borrower shall pav to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, | ender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender<he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mordiy nayments.

Upon payment in full of all sums secured by this Security Instrument;” Faridtr shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘nes. and impositions
attributable to the Property which can attain priority over (his Security Instrument. leagchoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and AssesSiiesis il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutaent-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) coutests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procveedings
are concluded:; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying die

002003988975
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate wx verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage." and any
other hazards including, but not limited to, earthquakes and (loods, for which Lender requires wnsurance
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term ol
the Loan. The insurance carrier providing the insurance shall be chosen by Borruwer subject 10 1 ender's
right to disaoprove Borrower's choice, which right shall not be exercised unreasonably | ender may
require Beivover to pay, in connection with this Loan, either: (@) a one time charge for Mood sone
determination certification and tracking services; or (b) a one-time charge for flood zone deermination
and certification_s¢rvices and subsequent charges each (ime remappings or similar changes occur which
reasonably might“affect such determination or certification. Borrower shall also be responsible for the
payment of any fees.inirased by the Federal Emergency Management Agency in conuection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to-riaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ind Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sectrity Instrument. These amounts shall bear inlerest
at the Note rate from the date of disbursement and siva/i e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewars‘ofisuch policies shall be subject 0 Lender
right to disapprove such policies, shall include a standard martgage clause, and shall name Londer as
mortgagee and/or as an additional loss payce. Lender shall have-iie right.to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender alicoceipts of paid premiumns and
renewal notices, If Borrower obtains any form of insurance coverage, not-iserwise required by Lender,
for damage (o, or destruction of, the Property, such policy shall include a-standard mortgage clause aid
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camic: aind 1ender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe o herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required=oy reader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have Qe ciol 1o
hold such insurance proceeds until Lender has had an opportunity {o inspect such Property (0 ensuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable | aw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with

002003988975
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30 day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o aiy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o (he
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay am7unts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrgwe. 's principal residence for at least one year after the date of occupancy . unless Lender
otherwise agrees in ‘wiiting, which consent shall not be unreasonably withheld. or unless exlenating,
circumstances exist which-ar2 beyond Borrower's control.

7. Preservation, Malitenance and Protection of the Property; Inspections. Borrower shall nof
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property iu
order to prevent the Property from ceteriorating or decreasing in value due w its condition. Unless it is
determined pursuant to Section 5 that répa'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged’ te' 2void further deterioration or damage. Il insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Uroprty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsani restoration in a single payment or in a series ol
progress payments as the work is completed. 1f the insurzice or condemnation proceeds are not sulticiens
(o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aid inspections of the Property, 11 it las
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if: autiig the Loan application
process, Borrower or any persons or entities acting at the direction ol Boirower or with Borrower s
knowledge or consent gave materially false, misleading, or inaccurate information‘os Statements to 1endes
(or failed to provide Lender with material information) in connection with the loan. Material
representations include, bul are not limited to, representations concerning Borrower's wCeupaacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirurient, I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights uuder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay lor whatever i
reasonable or appropriate (o protect Lender's interest in the Property and vights under this Sccurity
Instrument, including protecting and/or assessing the value of (he Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (@) paying any sums secured by a licn
which has priority over (his Security Instrument: (b) appearing in cour(; and (¢) paving reasonable

002003988975
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited tw,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have wtilities rned
on or off. Although Lender may take action under this Section 9, Lender does nut have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from [ender to Borrower requesting
payment. ,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the
lease. If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ag:ees.o the merger in writing.

10. Mor:gage Insurance. If Lender required Mortgage Insurance as a condition ol making the Loan.
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insrcap.e coverage required by Lender ceases to be available from the mortgage insurer (hat
previously provided ucly insurance and Borrower was required (0 make separately designated paymens
toward the premiums for idortgage Insurance, Borrower shall pay the premiums required to  obtain
coverage substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by veadcr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay o Lender the amount of the separately designated pavments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese/ve in lieu of Mortgage Insurance. Such loss reserve shall bhe
non-refundable, notwithstanding the fact tha( the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require Joss
reserve payments if Morlgage Insurance coverage (in tiie amount and for the period diat I ender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and [ ender requires
separately designated payments toward (he premiums fo: Mostgage Tnsurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier'was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-icfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-writter-agreement between Borrower and
Lender providing for such termination or until termination is required(by Applicable Taw. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provided iz-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-tiie-Nete) [or certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not“z-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force [roni-Lime to (ime, and mav
enter into agreements with other parties that share or modify their risk, or reduce losses! Ihise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parsy Zor-narties) (o
lh%eag@mmmm.Thmeagmememsnmyrmwweﬂuzmong@chmumru)nmhemqumnwluhgauyymnv
of funds that the mortgage insurer may have available (which may include [unds obtained frou’ Mortpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, auother insurer, any reinsurer,
any other entity, or any affiliate of any of (he foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

002003988975
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of. the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby
assigned to and shall be paid to Lender. o

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed (o
Lender's sa‘izfaction, provided that such inspection shall be undertaken promptly. | ender may pay for the
repairs aid ‘vestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous 2ricaeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiih the excess, if any, paid to Borrower. Such Miscellancous Proceeds shali be
applied in the order provide-for in Section 2.

In the event of a total taxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-svuis secured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before fhe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur:d yv-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, (he sumns
secured by this Security Instrument shall be redsced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by. (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which (he fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Erocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If' the Property is abandoned by Borrower, or if, after notice hv_Tender to Borrower that (he
Opposing Party (as defined in the next sentence) offers to make an award to <4tle.a claim fo damages,
Borrower fails to respond (o Lender within 30 days after the date the notice is g ver,.|ender is authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ncans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas 4 sighief action in
regard to Miscellaneous Proceeds.

Bonvwmrﬂm”beinddhﬂtﬂ%myadbnorpmcmmmg,whmhm‘GWIUrcﬁmthisbqynumuin
Lender's judgment, could result in forfeiture of the Properly or other material impairment ol erder's
interest in the Property or rights under this Security Instrument. Borrower can cure such # default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of (e time lor
payment or modification of amortization of (he sums secured by this Security Instrument granted by Lender

002003988975
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or vtherwise modify
amortization of the sums secured by this Security Instrument by reason of any demaud made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from hird persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing (his
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender and any other Borrower can agree (o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's congeuts

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender. shall obiain
all of Borrower's rights axa benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and iavility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrézments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successsrs and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limited to, attorneys' fees, property inspection and valuation lees.
In regard to any other fees, the absence of exzpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh bition_on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstruiient or by Applicable Law

If the Loan is subject to a law which sets maxitwurvioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-Crilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fzom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to raake-this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower~if.a refund reduces principal, the
reduction will be reated as a partial prepayment without any pre vayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising ol
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (1iis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunientsiiall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 14 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail reomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bosower's
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Security Instrument wt any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class muil to Lender's addiess
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
%aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations o
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
might be silent, but such silence shall not be construed as a prohibition against agieement by comtrace Iu
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
take any action.

17. Boriower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. ‘trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest in the Property” means any legal or beneficial interest in the Property, including. but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract o1
escrow agreemen, the-intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any par.oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an¢’a beneficial interest in Borrower is sold or transferred) without Lender's prios
written consent, Lender m=y require immediate payment in full of all sums secured by this Security
Instrument. However, this opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras.secured by this Security Instrument. 1 Borrower fails to pay
these sums prior (o the expiration of this ‘pecicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or déniand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 4isis Security Instrument discontinued at anv time
prior to the earliest of® (a) five days before sale of the-’roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi-speeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secv:it; Instrument. Those conditions are thar
Borrower: (a) pays Lender all sums which then would be due under-this Security lnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not Faited (o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tiepurpose ol protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes szch action as Lender may
reasonably require to assure that Lender's interest in the Properly and <13ity under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst:ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiat Borrowes pay
such reinstatement sums and expenses in one or more of the following lonns, as selected bv-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check’ reovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instricpentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrespent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance, Tlie Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice t¢
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collocts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of (he Loan Servicer unrelated to a sale of the Note. If there is a change of the 1 oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RFSPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Foan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loun servicing ubligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either au
individual litigant or the member of a class) that arises from the other party's uctions pursuant © this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 11
Applicable“t.awv provides a time period which must elapse before certain action can he taken. that time
period will be"deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o crie-given to Borrower pursuant to Section 22 and the notice of acceleration given ¢
Borrower pursuait-to-Gection 18 shall be deemed to satisfy the notice and opportunity 10 tahe corrective
action provisions of this Section 20.

21. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Enviromuental Law and the
following substances: gasoline, erosene, other {lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldelyde, and radivactive materials;
(b) "Environmental Law" means federai 1sws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote:tion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as‘a:imed in Environmental Law; and (d) an "Fnvironmental
Condition” means a condition that can cause, contribute {o, or otherwise frigger an Lnvironmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on o= in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (a) 2t is in violation of any Envirommentat
Law, (b) which creates an Environmental Condition, or (c) which, dueto the presence. use, o1 release of
Hazardous Substance, creates a condition that adversely affects the vatae of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Praperyy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norsisi- residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances incansumer products)

Borrower shall promptly give Lender written notice of (a) any investigation. claivd, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-repesty and any
Hazardous Substance or Environmental Law of which Borrower has acwal kuowledpe  (h) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release s Mireat ol
release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal o1 other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al) necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation ou
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sceured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may_ iequire immediate payment in full of all sums secured by this Security Instrumem
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hmicsd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security lnstrument, Lender shail release this
Security Instrument. Borrowei sha'ipay any recordation costs. 1.ender may charge Borrower u fee for
releasing this Security Instrument;, but-cnly if (he fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable 1.aw.

24. Waiver of Homestead. In accordanse with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hom>stead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeméntwith Lender, Lender uay purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's.collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende! purchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower i’ connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after ‘oroviding 1ender with evidence (hat
Borrower has obtained insurance as required by Borrower's and Lender's dgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tia* mstivance, including interest
and any other charges Lender may impose in connection with the placemeni i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added
Borrower's total outstanding balance or obligation. The costs of the insurance may be nfore than the cost of
insurance Borrower may be able (o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the {erms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

002003988975
@%-SA(IL) (0010).01

Temur Suluashvili

Uktena  Saions

Viktoria Jaiani
(Sign Original Only)

Page 14 of 15

Seal

Borrowe

(Seal)

Borrowe
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STATE OF ILLINOIS, ©@o0 /.  County ss:
A,‘ A G 73 -Rod/ (G 52 , a Notary Public in and lor said county and
state do rﬁ)y certify lhal 7

TSHuR SUCUGASH L1 AR D

Uik roren T AlAL T

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this_day in person, and acknowledged that h(‘/ShL/llgnl d and delivered the said
instrument as his/hen‘/?r( ¢ and voluntary act, for the uses and purposts therein set forth.

and

Giver’vncer my Rand and official seal, this 22 day of QW 200 7

My Commission Expires: / > 010 @L/

Noldry Public

“OFFICIAL SEAL”
PBLC ¥ MARIA G LOPES ROPRIGUEZ

NOTARY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22 day of January. 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigiied (the "Borrower”) to secure Borrower's Note to CitiMortgage. Inc.

(the
"Lender”) of tie.s2me date and covering the Property described in the Sceurity Instrument
and located at:
1225 W MORSE AVE, Unit 202, CHICAGO, IL 60626-5675

[Property Address]

The Property includes a unit in, tsgether with an undivided interest in the common elernents
of, a condominium project knowi as:
North Beach Lofts

[Name 'of 'Condominium Project]
(the "Condominium Project”). If the owriers association or other entity which acts for the
Condominium Project (the "Owners Associat'on”, holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Berrower's interest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Rorrower's obligations under
the Condominium Project’s Constituent Documents. The "Constit<ent Documents” are the: {i)
Declaration or any other document which creates the Condominitiri Pioject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower $tall nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doclirments.

B. Property Insurance. So long as the Owners Association maintains,/ with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condorminiuri Fieiact which
is satisfactory to Lender and which provides insurance coverage in the armouris finctuding
deductible levels), for the periods, and against loss by fire, hazards included within tre. tern,
“extended coverage,” and any other hazards, including, but not limited to. carthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

002003988975
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section & to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage providzct by the master or blanket policy.

In the eveint.of-a distribution of property insurance proceeds in lieu of restoration o
repair following a loss*to the Property, whether to the unit or t¢ common elements, any
proceeds payable to Beirower are hereby assigned and shall be paid to Lender for application
to the sums secured by-wne Security Instrument, whether or not then due, with the excess,
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverag= to | ender.

D. Condemnation. The proceeds' o any award or claim for damages, direct or
consequential, payable to Borrower in connzction with any condemnatiori or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the froperty or consent to: (i) the
abandonment or termination of the Condominium Project, exzept for abandonment or
termination required by law in the case of substantial destruction ay fire or othes casualty or
in the case of a taking by condemnation or eminent domain: ()7ary amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender.
(iii) termination of professional management and assumption of self-inanagement of the
Owners Association; or (iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptable o wznder.

F. Remedies. If Borrower does not pay condominium dues and assessments vihon due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapt Fshall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsi and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Somvr ‘M.»AJ,// (Seal)

. e Borrowes
Temur Suluashvili

Vit M (el

. . .. Jorrower
Viktoria Jaiani
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