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DEFINITIONS

Words used in multiple sections of this document are defined belew ad other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument” means this document, which is dated  JANUARY 10TH. 2007
together with all Riders te this document.

(B} "Borrower" is

BILLY WILSON

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is HOMECOMINGS FINANCIAL, LLC (F/K/A HOMECOMINGS FINANCIAL
NETWORK, INC.)

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of DELAWARE

Lender’s address is 9 SYLVAN WAY, SUITE 100

PARSIPPANY, NJ 07054

(E) "Ne‘e" means the promissory note signed by Borrower and dated JANUARY 19TH, 2007

The Note states that Borrower owes Lender ONE HUNDRED STXTY FOUR THOUSAND FIVE

HUNDREL FaD NO/100 Doliars

(U.S. § 1e4.400.00 ) plus incerest. Borrower has promised 10 pay this debt in regular Periodic

Payments and to-p7 she debt in full not later than FEBRUARY 15T, 2037 .

(F) "Property" means ti» property that is described below under the heading "Transfer of Rights in the

Property."

(G} "Loan" means the Gebt evidenced by the Note, plus intercst, any prepayment charges and late charges

due under the Note, and all stme ¢ under this Security Instrument, plus interest.

(H) "Riders" means all Riders 0 thie Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [caeck box as applicable|:

[ Adjustable Rate Rider [} Condamizinm Rider (| Second Home Rider
Balloon Rider [_] Planned Uni Development Rider [ 1-4 Famity Rider
VA Rider L] Biweekly Payraent Rider ] Other(s) [specify)

(D "Applicable Law" means all controlling applicabie federal, state and local slatuies, regulations,
ordinances and administrative rules and orders (that have iie cffect of law) as well as all appijeable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Assessments” me>s all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simiar paper instrument, which is initiated through an elrctrenic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a firancial institution to debit
or credit an accouni. Such term includes, but is not limited 1o, point-of-sale transi=is, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automarid slearinghouse
transfers.

(L) "Escrow Jtems" means those jtems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procacds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3} Fir (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value ardd/or condition of the Property.

{(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Seitlement Procedures Act (12 U.8.C. Section 2601 et seq.} and its
implemeniing regulation, Regulation X (24 C.F.R. Par 3500), as they might be amended from time to
time, or any additicnal or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard

w0 a "federally related mortgage loan* even if the Loan dues not qualify as a "federally related mortgage
loan" under RESPA.

%—GA!IL) 10010101 Page 2 ul 15 Inmals:j@/ Form 3014 1/01
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(Q) "Successor in Interest of Borrower” means any party that has laken ttie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, an all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Serurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey w.MERS (solely as nomincc for Lender and Lender’s successors and assigns) and
to the supcersors and assigns of MERS, the following described property  located in  the

COUWTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Legal descripcilnattached hereto and made a part hereof

Parcel ID Number: 20-35-212-022-0000 wlach currently has the address of
8004 5. DANTE AVE Y [Streed
CHICAGO [City}, Illinis <6 0A1D {Zip Cade]
("Property Address"):

TOGETHER WITH ali the improvements now or hereafier erected on the roperty, and all
easements, appurteriances, and fixtures now or hereafier a part of the property. All replucements and
additions shall also be covered by this Security Instrument. All of the foregoing is reterrecdc in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds oidy/I=pal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with Izw or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including. but not limited to, the right to fareclase and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-uniform
covenams with limited variations by jurisdiction 10 constitute a uniform SECUrity instrument coveting real
property,

P UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymenr charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itlems

@-EA(IL) 150101 01 Page 3 of 15 Hﬁ“;’@/ Form 3014 1/07
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order: {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal asency. instrumentality, or entity: ot (d) Electronic Funds Transfer,

Paym:ns are deemed received by Lender when received at the location designated in the Note or at
such othericeation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may relurn any payment or partial payment 1f the payment or partial payments are insufficient to
bring the Loar cu'rent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withour vaiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in the futeie, Lat Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Period’c Payment is applied as of its scheduled due date, then Lender need not pay
mnterest on unapplied funds. 1cader may hold such unapplied funds until Borrower makes payment to bring
the Loan carrent. If Borrowe: 205 not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower I not applied earlicr, such funds will be applied to the outstanding
principal balance under the Note inmediately prior to foreclosure, No offset or ¢laim which Borrower
might have now or in the future againit J.ender shall relieve Borrower from making payments due under
the Note and this Security Instrument or pirfeoriing the covenants and agreements secured by this Security
Instrument, .

2. Application of Payments or Proceeds. Except as atherwise described in this Section 2, all
paymenis accepted and applied by Lender shalt be apriied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note,(n) amounts due under Section 3. Such payments
shall be applied 1 each Periodic Payment in the order it ®iivh it became due. Any remaining amounts
shall be applied first to late charges, second to any other amedris due under this Security Instrument, and
then te reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent (Perindic Payment which includes a
sufficient amount to pay aay late charge due, the payment may be appiierl t the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender 1nay #pply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to the extent “aar_each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the fail payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluniry prenayments shall
be appiicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princizai<dee under
the Note shall not extend or posipone the due daie, or change the amount, of the Periodic Paymeuts,

3. Funds fer Escrow Items. Borrower shall Pay to Lender on the day Periodic Paymenic-a-¢ due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amouts due
for: () taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance vequired by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrawer shall promptly furnish 10 Lender all notices of amounts 1o
be paid ander this Section. Borrower shal! pay Lender the Funds for Escrow Items unless Lender wajves
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
it writing. In the event of such waiver, Borrower shal] pay directly, when and where payable, the amounts

Irrtials: ’
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
ts used in Section 9. If Borrower is obligated to pay Escrow ltems dircetly, pursuanc o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may ¢xercise its rights under Section 9
and pav'such amount and Borrower shall then be obligated under Section 9 10 repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice piven in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, *iai are then required under this Section 3.

Lender imay, &t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tine specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.CLinder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates oi expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in-an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. Lender <hai apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not ‘ch-roé Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to mak/ such a charge. Unless an agreement is made in wriiing
or Applicable Law requires interest to be paid on the Fauds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Borrower and Lirder can agree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrowel, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined siider RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there js/a sh wtage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with 'ESPA | but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defineq yrider RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amotax necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymuzs.

Upon payment in full of all sums secured by this Security Instrument, Lender shal premoily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and ’ngesitions
attributable to the Property which can attain priority over this Security Instrument, leaseheld pay=viis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if auy. To
the extent that these items are Escrow liems, Romower shall pay them in the manner provided in Section 3.

Barrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but anly so long as Borrower is performing such agreemens; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the

@)»snuummm ot Pige 6 of 15 Initials: _’@f/ Form 3014 1/01
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tien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-iime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hzzards including, but not limited 10, earthquakes and floods, for which Lender requires insurance,
This insuzance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requives. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The iicurance carrier providing the insurance shall be chosen by Bomower subject 1o Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasanably. Lender may
require Borrower 0 yav, in connection with this Loan, either: (a) & one-time charge for flood zone
determination, certificution and tracking services; or (b) a one-time charge for flood zone determination
and certification serviczs and_subsequent charges each time remappings or similar changes occur which
reasonably might affect such det-xmination or certification. Borrower shall also be responsible for the
payment of any fees imposed ‘oy the. Federal Emergency Management Agency in connection with the
review of any flood 2one determinaion resulting from an objection by Borrower.

If Borrower fails to maintain an’ o the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrovver's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Ther<iote, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Properiy, or the contents of the Property, against any risk,
hazard ar liability and might provide greater or lusser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance coverageny obtained might significantdy exceed the cost of
msurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Fistument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be paya’ile, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pelizies shall be subject 1o Lender's
right 1o disapprove such policies, shall include a standard mortgage clauss, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the Tight to li0)4 the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwize required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard m migaze clause and
shall name Lender as mortgagee and/or as an additional Toss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Leidsr. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise zaree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lende: shall
be applied to restoration or repair of the Property, if the restoration or repair js economically feasible and
Lender's security is not lessened. During such repair ang restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has hed an opportunity to inspect such Property to ensure the
work has been completed (o Lender’s sarisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the fepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obligatian of Borrower. If
the restoration or Tepair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Q-SAHL] {00101,07 Page B of 15 mmu:ﬂ/ Form 3014  1/01
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the excess, if any, paid w Borrower. Such insurance praceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a potice from Lender that the
insurance carrier has offered to setde a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower’s rights to any insurance
proceeds o an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any uthziof Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) uiaz: all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tne Treperty. Lender may use the insurance proceeds either to repair or restore the Property or
[0 pay amounts unpaid urder the Note or this Security Instrument, whether or not then due.

6. Occupancy. orrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal sesidence for at least gne year after the date of occupancy, unless Lender
otherwise agrees in writing, which-consent shatl not be unreasonably withheld, or unless extenuating
crrcumstances exist which are beyoud Borrower’s control,

7. Preservation, Maintenance snd Protection of the Property; Inspections. Borrower shail not
destray, damage or impair the Property. 2.ew the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residia ; 1 the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or ducreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or reztoration is not economically feasible, Borrower shail
promptly repair the Property if damaged to avoid fariher deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage«o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property cafy i€ Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoriion in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowes’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ~f-the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properiv. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasorable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the. Lo#n_application
process, Borrower or any persons or entities acting at the direction of Borrower or witli Nwrrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1~ Lender
(or failed 0 provide Lender with material information) in connection with the Loan. Maierial
representations include, but are not limited 1o, Tepresentations cencerning Borrower’s occupancy ot the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. It
(a) Borrower fails to perform the covenants and agreements contained m this Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandened the Property, then Lender may do and pay for whatever js
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bur are not limited to: (a} paying any sums secured by a tien
which has priority over this Security Instrument: (b) appearing in court; and (C) paying reasonable

%ABA(ILI 0010).01 Page 7 of 15 itials: &/ Form 3014 1/01
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artorneys’ fees to proteci i(s interest in the Property and/or rights under this Security Instrument, mcluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited {0,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buitding or other code violations or dangerous condrtions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or al)
actions authorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Gy this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disburseriens-and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this S<curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowe ! arguires fee title (o the Property, the feasehold and the fee titie shall not merge unless
Lender agrees to thesnerger in writing,

10. Mortgage Inuwr ance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage zequired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance ~2d Borrower was required 1 make separately designated payments
toward the premiums for Mortgaze Iusurance, Borrower shall pay the premiums required to obtain
coverage scbstantially equivalent to 2 Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of iz Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If cubstamially cquivalent Morigage Insurance ceverage is not
available, Botrower shall continue to pay to Linder the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymients as a non-refundable loss reserve in liew-cf Mortgage Insurance. Such loss reserve shall be
non-refundahle, notwithstanding the fact that the Loar-s “limately paid in full, and Lender shall not be
required (o pay Borrower any interest or e4arnings on suci-i0% reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amoun® and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avaiiable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insicance. If Lender required Mongage
Insurance as a condition of making the Loan and Borrower was reqtirea t0 make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sha' ra¥ the premiums required to
maintain Mortgage Iusurance in effect, or to provide a non-refundable. icis reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreem<nt-batween Borrower and
Lender providing for such termination or untit termination is required by Applicuble .aw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Nou,,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) fcr ceitain losses it
may mcur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage
Inserance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
cter into agreements with other parties that share or modify their risk, or reduce losses. These agiesmonls
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) 1o
these agreements. These agreements may require the mortgage insurer o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Martgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrawer's payments for Mortpage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement s often termed “captive reinsurance. " Fyrther;

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Tusurance, or any other terms of the Loan. Such agreements will ntot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

f) -
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(b) Any such agreements will not affect the rights Borrawer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigne (o and shall be paid to Lender.

1t ¢ Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property,-if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During suck.ripzir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender Yas 124 an oppertunity to inspect such Property to ensure the work has been completed to
Lender’s satisfact.on, rrovided that such inspection shall be undertaker promptly. Lender may pay for the
repairs and restoration i a single disbursement or in a series of progress payments as the work is
completed. Unless an agreemient is made in writing or Applicable Law requires iterest to be paid on such
Miscellaneous Proceeds, Lendcr shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Proceeds. If the resioration or Tepair is not economicatly feasible or Lender's security would
be lessened, the Miscellaneous Proceads shal] be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Secrion 2.

In the event of a total raking, acstaction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secuszd oy this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or lols in value of the Property in which the fair market
value of the Property immediately before the paric taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Barrower and f 2nder otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the umount of the Miscellanreous Proceeds
multiplied by the following fraction: (a) the total amount of ths cums secured imunediately hefore the
partial taking, destruction, or loss in value divided by (b the frir market value of the Property
immediately before the partial taking, destruction, or loss in value. Any baiance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Ploperty in which the fair market
value of the Property immediately before the partizl taking, destruction, Orocs in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shil] be applied to the sums
secured by this Security Instrument whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Porrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a coaim for damages,
‘Borrower fails to respond to Lender within 30 days after the date the notice is given, Lende: is' ahorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property ur to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the tair? party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of aciion in
regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coutd result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propenty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All %V[iscei]aneous Proceeds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@—SA"L) (0010401 Pags 9 of 15 |nm.|s.7@?/ Form 3014 1/01
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w Barrower or any Successor in Interest of Borrower shali not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paywent or otherwise maodify
amortization of the sums secured by this Security Instrument by reason of any demand made hy the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in eXercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cutities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclusc the exercise of any right or remedy.

13. J<int and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrecs fat Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this”Scerity Instrument bur does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instium<pz-only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security nstrument; (b) is not personally obligaled to pay the sums secured by this Secuyrity
Instrument; and (c) agrées that Lender and any ather Borrower can agree to extend, madify, forbear or
make any accommodatic~s with regard to the terms of this Security Instrument or the Nole without the
co-signer’s consent.

Subject to the provisizs of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Szcusity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefi.s under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and tiability un/er this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreements of his Security Instrumem shall bind (except as provided in
Section 2() and benefit the successors and assigmis of Lender.

14. Loan Charges. Lender may charpe BoriGwer fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorm:vs’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority ‘n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on (02 ¢l arging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or 4y Applicable Law.

If the Loan is subject to a law which sets maximum loan cha &cs, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in ronnzetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the “mount necessary to reduce the
charge to the permitted limit; and (b) any sums already coflected from Borrower which exceeded permitted
limits wili be refunded to Borrower. Lender may choose to make this refura ry reducing the principal
owed under the Note or by making a direct paymeni to Borrower. If a refura reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such-vefund made by
direct payment to Borrower will constitue a waiver of any right of action Borrower might ha ve arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securiiy Zpstrument
must be in writing. Any notice to Borrower in conncction with this Security Instrument shall be leemad 1o
have been given to Borrower when mailed by first class mail or when acrually delivered to Boriower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a pracedure for reporting Barrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given to Lender until actuaily
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

Im’(iah:‘,&/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 10 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given e7icet without the conflicting provision.

Asused i this Security Instrument: (a) words of the masculine gender shall mean and include
correspording meuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any actie:,

17. Borrow(r's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of #is2 Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propeny’ rieans any legal or beneficial interest in the Property, including, but not Limited
10, those beneficial interests r-ansferred in 2 bond for deed, contract for deed, installment sales contract or
eéscrow agreement, the mtent of wiuch is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Proper;-or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person and a benef cial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require fmincdiate payment in full of all sums secured by this Security
Instrument. However, this eption shali riot)be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this aption, Lender chall &ie Borrower notice of acceleration. The notice shall
Provide a period of not less than 3¢ days from th: date the notjce is given in accordance with Section 15
within which Borrower must pay all sums secured 0y this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Leivier may invoke any remedies permitted by this
Security Instrument without further notice or demand on bBurrower,

19. Borrower’s Right to Reinstate After Acceleratior. If Borrower meets certzin conditions,
Borrower shall have the right to have enforcement of this Secu 2y Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuait to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the *ermination of Borrower’s right
to reinstate, or {c} entry of a judgment enforcing this Security Instrirint. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securiry instrument and the Note
as if no acceleration had occurred; (b) cures any default of aity other covenantso- ageeements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limitea 10, reasonable atterneys’
fees, property inspection and valuation fees, and other faes incurred for the purpose of protacting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such act.on 2. 1.ender may
reasomably requirc to assure that Lender’s interest in the Property and rights under <nuix Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, €' continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thar Bor ower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender (a)
cash; (b) money order; (c) centified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section; 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsa might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neiher Borrower nor Lender may commence, jom, or be joined to any judicial action (as either an
individual’Jitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security {nstument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sepurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in crinliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto < reisonable period after the giving of such notice to take corrective action. If
Applicable Law provider = lime period which must clapse before certain action can be taken, that time
period will be deemed to br reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Porrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 sliall Le deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As us‘d in-this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous subt nces, poltutants, or wastes by Environmental Law and the
following substances: gasoline, kerosese, other fammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials comtainiy, ssbestos or formaldehyde, and radioactive materjals;
(b) "Environmental Law" means federal laws and laws 6f (ae jurisdiction where the Property is located that
relate to health, safety or environmental protection: (c) “€aviormental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environ:reatal Law; and {d) an "Environmental
Condition” means a condition that can cause, contribute 10, or orlicrwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stotaie, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Progerry. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Property (a) that is in violation %¢ any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presencs, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Proper’y. The preceding
o sentences shall not apply to the presence, use, or storage on the Property of small/grantities of
Hazardous Substances that are generally recognized to be appropriate to normat residential us<s and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer prodticic)

Borrower shatl promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
lTazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower teamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaiion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the de”aulf, (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on cr Yefore the date specified in the notice ray result in acceleration of the sums secured by
this Security Y.ist> oment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borzorver of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding (n: non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the ¢~Jault is not cured on or before the date specified in the notice, Lender at its
option may require immediaty payment in full of all sums secured by this Security Instrument
without further demand and ay foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expe ses ‘neurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attormeys’ fees and costs of title evidence.

23, Rclease. Upon paymeni of all suttis #rured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any .ecordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the .=e is paid to a third party for services rendered and the
charging of the fee is permirted under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois iav,, +he Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemptic luws.

25. Placement of Collateral Protection Insurance, Unless Bor ywer vrovides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender; Leuder may purchase insurance
at Barrower’s expense to protect Lender’s interests in Borrower’s collateral ;T8 ‘iisurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may aot pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender v/ith =vidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Tendoo purchases
insurance for the collateral, Borrower will be responsibie for the costs of that insurance, inciurding interest
and any other charges Lender may impose in comnection with the placement of the insurancé, until the
effective date of the canceflation or expiration of the insurance. The costs of the insurance may be adow) to
Borrowet's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrowcer accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses;
s ‘ ' A (Seal)
4 / 4 -Borrower

BILLY WILSON

(Seal)
-Borrawer
(Seal) 4. (Seal)
-Borrower -Borrawer
(Seal) el {Seal
-Barrower -Borrower
(Seal) (Sal)
-Borrower -Borrower
G -BANL rcoronon Page 14 of 15 Form 3014 1/01
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County ss:

STATE OF/JLLINOIS,
I, Cpnk » a Notary Public in and for said county and
state do hereby certify

BILLY WILSCON

1

personally knawr tn me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before noe is day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/thair free and voluntary act, for the uses and purposes therein set forth.

Given under my har2and official seal, this / G m day of I%/"' 2007 .

My Cominission Expires: 7 / 2 703 Lﬁw %—m
‘ 7

Notary Public

AAAAPAALR
ARSI
MAAAAAPRIAAAAAAANAANAPNAANS

] OFFICIAL SEAL
DIANE JACKSON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/43/08

FYV TPV VY Te
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ORDER # 1444617

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS, AS
MORE FULLY DESCRIBED IN DEED DOC # 00990935, ID# 20-35-212-022-0000, BEING KNOWN AND
DESIGNATED AS.

THE SOUTH 6 FEET OF LOT 1 AND ALL OF LOT 2 IN BLOCK 6 IN CHARLES L. HUTCHINSON'S
SUBDIVISION OF THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER OF SECTION
35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM LASALLE BANK, N.A,, TRUSTEE UNDER TR. NO. 10-35064-09,
DATED 03-14-1979 AS SET FORTH IN DOC # 00990935 DATED 11/29/2000 AND RECORDED
12/1872000, COOK COUNTY RECORDS, STATE OF ILLINOIS.

PROPERTY ADDLEYS IS AS FOLLOWS:

8004 S. DANTE AVE
CHICAGO, IL 60619

Page 2 of 7
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ADJUSTABLE RATE RIDER

5 Year Fixed Rate Payment Option

THIS ADJUSTASBLE RATE RIDER is made this 19TH day of JANUARY, 2007 ,
and is incorporated i4to and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securith' -Used (the "Security instrument"} of the same date given by the
undersigned ["Borrower") 1o secure Borrower’s Adjustable Rate Note (the "Note"} to
HOMECOMINGS FINANCIAL, LLC {F/K/A HOMECOMINGS FINANCIAL NETWORK, INC.)

("Lender") of the same date and covaring. the property deseribed in the Security Instrument
and located at:
B004 5. DANTE AVE
CHICAGQ, IL 60619
[Property Adirass)

THE NOTE CCNTAINS PROVISIONS THAT ‘&'LL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYMENT. THERE MAY BE A LMIT ON THE
AMOUNT THAT THE MONTHLY PAYMENT CAN !NCREASE OR DECREASE.
THE PRINCIPAL AMOUNT TO REPAY COULD BE GREATER THAN THE
AMOUNT ORIGINALLY BORROWED, BUT NOT MURF THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenants and agieements made in the
Security Instrument, Borrower and Lender further covenant and agree as faliows:

Lender or anyone who takes the Note by transfer and who is entitled to reczivr payments
under the Note is called the "Note Holder."

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changas in the interest rate and the manthly payments, as follows:

2_INTEREST

{A] interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal has been
paid. | will initially pay interest at a vearly rate of 7.5000 %. The interest rate |
will pay may change.

The interest rate required by this Section 2 is the rate | will pay both before and after any
default described in Section 7{B} of the Note.

(B) Interest Rate Change Dates

The interest rate | will P8y may change on the first day of FEBRUARY, 2012 .
and on that day every month thereafter. Each date on which my interest rate could change is

5 YEAR PAYMENT OPTION MULTISTATE ADJUSTABLE RATE RIDER 05/06 7
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called ar” "Interest Rate Change Date.” The new rate of interest will bacome effective on
each Intervst Pate Change Date. Although the interest rate may change manthly, my monthly
payment wil. he racalculated in accordance with Section 3.

[C) Interest Rt~ Limit

My interest rate will never be greater than $.9500 %.

(D) Index

Beginning with the first int2rest Rate Change Date, my adjustable interest rate will be based on an
index. The “Index" is the "Twe!ie-Month Average" of the annual vields on actively traded United States
Treasury Securities adjusted to a ceistant maturity of one year as published by the Federal Reserve Board
in the Federal Reserve Statistical Re'=ase antitled "Selacted Interest Rates th.15)" ithe "Monthiy Yields™).
The Twelve Month Average is determired ov adding together the Monthly Yields for the most recently
avaifable twelve months and dividing by 2. Tre most recent Index figure available as of the date 15
days before each Interest Rate Change Date i% csiled the "Current Index.”

i the Index is no fonger available, the Nute Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this chaice.

(E) Calculation of interest Rate Changes

Before each Interest Rate Change Date, the Mrie-Holder will calculate my new interest
rate by adding TWO AND ONE FOURTH
percentage peint(s) | 2.2500 %] to/tha Current Index. The Note Holder
will then round the result of this addition to the nearest one<eighth of one percentage point
{0.125%). Subject to the limit stated in Section 2(C) above, the resyit of this addition will be
my new interest rate until the next Interest Rate Change Date.

3. PAYMENTS

(A} Time and Place of Payments

I wilf make a payment every month,

| will make my monthly payments on the first day of each month Lejirning on
MARCH 18T, 2007 - Each of these dates is called a "Payment Due Date.” . vvilt make
these payments every month until | have paid all the Principal and interest and a1y nther
charges that | may owe under the Note. Each monthly payment will be applied as ol its
scheduled due date and will be applied to interest hefore Principal. If, on FEBRUARY 1ST,
2037 , | still owe amounts under the Note, | will pay those amounts in full on that date,
which is called the "Maturity Date."

| will make my monthly payments at 9 SYLVAN WAY, SUITE 100, PARSIPPANY, NJ
07054
ar at a different place if required by the Note Holder,

{B) Minilmum Payment; Amount of My Initial Monthly Payments

My "Minimum Payment” is the minimum amount the Note Holder will accept for my
monthly payment, which the Note Holder will determine in accordance with this Section 3(B),
or Section 3(D}, 3{F) or 3{G), below, as applicable.

Each of my initia? Minimum Payments will be in the amount of U.S.
$ 64%_97 . until a new Minimum Payment is required as provided below. if my
Minimum Payment is not sufficient to cover the interest due under the Note, the difference
will be added 10 my Principal amount as provided in Section 3{E} balow. My initial Minimum

Payment may not be sufficient to caver the interest due.
Initials:
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(C) Fayment Change Dates

My Minimum Payment may change as required by Section 3(D) below baginning on the
first day of ~MARCH, 2012 . and on that day every 12th month thereafter through my
109th Paymen: Due Date. Beginning with my 121st Payment Due Date, my Minimum
Payment may change monthly thereafter. Each of these dates is called & "Payment Change
Date.” My Minimum Fayment also will change at sny time Section 3{F) or 3{G) below requires
me to pay a differant amqunt,

| will pay at least the umount of my naw Minimum Payment each month beginning on
each Payment Change Date or s p-ovided in Section 3{F) or 3(G) below.

{D] Caleulation of Monthly Faymont Changes

Before each Payment Change Cati, the Note Holder will calculate the amount ot the
monthly payment that would be sufficier-20 repay the unpaid Principal that | am expected to
owe at the Payment Change Date in fu on the Maturity Date in substantially equal
installments at the interest rate effactive ouring.the manth preceding the Payment Change
Date. The result of this calculation is called the “Full Payment.” For the Payment Change
Dates occurring on the 61st, 73rd, 85th, 97th, =nd- 109th Payment Due Dates, the Note
Holder also wili multiply the amount of my last Minipiu'a Payment due before the Payment
Change Date by the number 1.075. The result of tak,_zalculation is called the "Limited
Payment.” Unless Section 3(F) below requires me to pay a rirferent amount, the amount of
my new Minimum Payment that will be effective on each of the £1st, 73rd, 85th, 97th, and
109th Payment Change Dates will be the lesser of the Full Paymen or the Limited Payment.
The amount of my new Minimum Payment that will be effective on each of the Payment
Change Dates beginning with the 121st Payment Due Date and continting monthly thereafter
will be the Full Payment, as provided in Section 31G) below.

The Minimum Paymaent applies only to the Principal and interest payment axd does not
apply to any escrow payments the Note Holder may require under the Sacurity {ristiument.

{E) Additions to My Unpaid Principal

My monthly payment could be less than or greater than the amount of the intsrest
portion of the monthly payment that would be sufficient to repay the unpaid Principal | owe at
the monthly payment date in full on the Maturity Date in substantially agual payments. Far
each month that my menthly payment is less than the interest portion, the Note Holder will
subtract the amount of my monthly payment from the amount of the interest portion and will
add the difference to my unpaid Principal. The Note Holder also will add interest on the
amount of this difference to my unpaid Principal each manth. The intersst rate on the interest
added to Principa! will be the rate required by Section 2 above. For each month that my
meonthly payment is greater than the interest portion, the Note Molder will apply the payment
as provided in Section 3(A).

Initials: 7{@’)/
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{F} Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal may never exceed a maximum amount equal 1o 115% of the
Principz! amount | eriginally borrowed. Because of my paying only limited monthly payments,
the auditon of unpaid interest to my unpaid Principal under Section 3{(E} above could cause
my unpa.d rincipal to exceed that maximum amount. In that event and uniess Section 3(G)
requires me-lo/pay a different amount, on the Payment Due Date that my paying my monthly
payment wouid cause me to exceed that limit and continuing each monthly Payment Due Date
thereafter througis t+ie 120th Payment Due Date, | will instead pay a new monthly payment in
an amount not less tkan the amount that would pay the interest portion of the monthly
payment at the intercac rate effective during the month preceding the applicable Payment Due
Date. This amount wili be'my, rew Minimum Payment. This means that my Minimum Payment
may changs monthly. This ‘methad of calculating my new Minimum Payment amount will
remain in effect until the 121st *ayment Due Date,

(G) Required Full Payment

Beginning on the Payment Changs Dat2 that occurs on the 121st Payment Due Date and

continuing monthly thereafter, | will pay ihe Full Payment as my Minimum Payment until my
monthly payment changes again.

{H) Payment Options

Each month the Note Hotder may provide ma with up to three additional payment options

lin addition to the Minimum Payment) that are equa!.{o-or greater than the Minimum Payment,
which are called "Paymant Options.” | may be given the failowing Payment Options:

(i) Interast Only Payment: the amount that would -pay the interest portion of the
monthly payment at the current interest rate. The Piincipal balance will not be
decreased by this Payment Option. This paymeni.apion will not be available
beginning with the 121st Payment Due Date.

{i)  Fully Amortized Paymant: the amount necessary 1o pay t'ie loan off (including all
Principal and interest] on the Maturity Date in substartially egial installments at the
interest rate effective during the preceding manth. This Payment'Gption is calculated
on the assumption that the current interast rate will remain in effect anti' the loan is
paid in full, however, the current interest rate may in fact change in aczoriance with
Section 2(B) above.

(it} 15 Year Amortized Payment: the amount necessary to pay the loan off {including all
Principal and interest) within a fifteen {15} year periad from the first paymaitt ue
date in substantially equal installments at the interest rate effective during the
preceding rmonth. This Payment Option is caleulated on the assumption that the
current rate will remain in effect until the loan is paid in full, however, the current
interest rate may in fact change in accordance with Section 2(B) above.

Payment Options will only be available if they are equal to or greater than the Minimum

Pavment.

(I} Failure to Make Adjustments

If for any reason the Note Holder fails to make an adjustment te the interest rate or

payment amount as described herein, regardiess of any notice requirement, | agree the MNote

4
Initials:
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Hoelder may, upon discovery of such failure, then make the adjustment as if they had been
made on time. | also agree not to hold the Note Holder responsible for any damages to me
that may result from the Note Holder's failure to make the adjustment and to let the Note
Holde:, 2t its option, apply any excess monies that | may have paid to partial Prepayment of
unpaid Prinrinal.

4. NOTICE C¢ CAANGES

The Note Halde  will deliver or mail to me a notice of any changes in the amount of my
monthly payment befora the effective date of any change. The notice will include information
required by law to be/ziven to me and also the title and telephone number of & person who
will answer any question |'may_have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transter of the Property ui u Beneficial Interest in Borrower. As used in this
Section 18, "interest in the Propsi¢ means any legal or beneficial interest in the
Property, including, but not limited ‘to, thase beneficial interests transferred in a
bond for deed, contract for deed, instalment sales contract or escrow agrasmeant,
the intent of which is the transfer of tilie by Borrower at a future date to a
purchaser,

If &l or any part of the Property or any ntirest in the Praperty is sold or
transferred (or if Borrower is not a natural pereon’ and a beneficial interest in
Borrower is sold or transferred) without Lender’s prisi written consent, Lender may
require immediate payment in full of all sums secured ty th's. Security Instrument.
However, this option shall not be exercised by Lender if suc): =xercise is prohibited
by Applicable Law. Lender also shall not exercise this option 'f:/(7) Rorrower causes
to be submitied to Lender information required by Lender to evaliste the intended
transferee as if a new loan were being made to the transferes; ad {b) Lender
reasonably determines that Lender's security will not be impaired by _the loan
assumption and that the risk of a breach of any covenant or agreerrent in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonabls fag
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreemenis made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a pericd of not lass
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

Initials: /@?/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

S bt
” "%/ i A (Seal) {Seal)

-Barrower -Barrower
BILLY WILSON

{Seal) {Seal)
-Barrower -Borrower
Afexh — {Seal)
-Barrovrer -Barrower
{Seal) A (Seal)
-Borrower -Borrower
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