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DEFINITIONS

Words used in multiple sections of fhi; documeot are defined below and other words are defined in
Sections 3, 11, £3, I¥, 20 sad 21. Certsir =des regarding the usage of words used in this document are

also provided in Section |6, .

(A} "Security [nstrument"” means this document, ‘whick is dated 12/02/2005 .
together with all Riders ta this document,
(8) "Borrower"is

JEROME BAMAUNG

ASSUMPTA 2ING MAWI BAMAUNG HUSBAND AND WILF

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is 8 separaie in: ,;oraucm that is
acting solely 85 a nomines for Lender and Lender's successors and assigns, MERS Ix thr mortgagee
under this Security lnscruraent. MERS is organized and existing under the laws of Delawa. ¢, snu bas an
address and telephone number of P.O, Box 2026, Flint, MT 48501-2026, tel. (8RB} £79-MERS.
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) w[ ender" is CTH MORTGAGE COMPANY, LLC
A LIMITED LIABILITY COMPANY

Lenderisa
TATE OF DELAWARE

organized and existing under the laws of TEE S
Lender's address is 2828 NORTH EARWOOD
, X 15201-1516

(E) "Note" means the promissory note signed by Borrower and dated 12/02/2005
The Note states that Borrower owes Lender

THREE HUNDRED ELEVEN THOUSAND SIX EUNDRED NINETY ONE & 20/100 Dollars
U.s.$ 311,691.20 y plus interest. Borrower has promised to pay this debt in regular Perjodic
Payments aad 10 pay the debt in full not ater than 1/01/2036 .
(F) "Property" means the property that is described below under the beading *Transfer of Rights in the
Property.”
{G) "Loan" mes.s th; debt cvidenced by the Note, plus interest, sny prcpayment charges and lele charges

dns under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" mear: ali Didecs to this Security Instroment that sre exeeuted by Borrower. Toe following

Riders are to be exccued by Borrower [check box 25 applicable]:

X] Adjustable Rate Ricut ?_:I Coadominium Rider [¥] second Home Rider
Balloon Rider [ }1anned Unit Development Rider [[ ) 1-4 Family Rider
VA Rider Piwceidy Paymert Rider EY Otberts) éipecify]
7NT-GNLY ADDM TO ADJ RATE RIDER

APSENDUM TO THE ADJ .RATE RIDER

(1) "Applicable Law" means all controllizg applicsblc federal, state and local statutes, regulations,
ardinances and administrative rules and orters b have the effect of law) ag well as ail spplicable final,
non-appealabie judicial opinions.

)] rCommunity Association Dues, Feey, and Ags-ssmonts” menns all dues, fees, assessments and other
charges that are imposed on Borrawer of the Froperty by @ condominivm association, homeowners
association or similar organization.

(K) "Electronic Fuods "Transfer” means any transfer of frusds, other than 2 transaction originaied by
check, draft, or similar paper instrument, which is initisi=d “xriagh an clectromic rerminal, telephonic
jnstrument, computer, or magretic tape o &5 (0 order, instruct. v suthorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-2f-sale transfers, sutorated tetler
machine transactions, trensfers initiated by ielephone, wire tran fers, \and automated clearmghouse
ransfers.

(L} "Eserowltams” means thesc {terns that are deseribed in Section 3.

M) "Mlscellaneous Proceeds" mesns any compensatien, scttlement, awara oL damages, or proceeds paid
by any third party (otber than insurance proceeds paid under the coverages desratbo2 in Section §) for: (i)
damage to, or destruction of, the Property; (ii) condempation ar other taking of = i any part of the
Property; (lii) conveyance in liew of condemnation; of (iv) misrepresentations of, o7 or.issions as ta, the
value and/or condition of the Property.

{N) "Mortgage losurance” meaas insurance protecting Lender sgainst the noopayment of, o"cefuult on,
the Loan. :

(O} “'Periodic Payment" means the repularly scheduled amount due for (i) pﬁncipal and interssi vider the
Note, plus {ji) 2oy amounts under Section 3 of (his Security Instrument. .

(P) "RESPA" means the Tea] Estate Settlement Procedures Act {12 US.C. Section 2601 et 5cq.) Bd A
implementing regulation, Regulation X (24 CER Part 3500), 25 they might be amended from time #<
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time, of any additional or successar legislation or regulation that govems the same subject matter. As uscd

in this Security Instrument, vRESPA" refers to all Tequirements and restrictions that arc imposed in regard
10 a “federally related morigage loan® svea if the Loan does not qualify 28 3 »federally related mortgape !
Joan" under RESFA. .
(Q) "Successor i Interest of Borrower" means any party that has taken fitle to the Property, whether ot H

ol thal party bas sssumed Borrower's obligations under the Nate and/ar this Security Instrument.

TRANSFER OF RIGHTS ™ THE PROPERTY
This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all rencwals, extensions and . . :
modifications of the Note; snd (i) the performance of Bomower's covenants and agreeotents under this !
Security lustrument and the Nate, For this purpase, Borrower docs hereby morigage, Bravt and !
o MERS (solcly &S aominee for Lender and Lender's successars and assigns) aod

convey s
to the suceessors snd assigns  of MERS, the following deseribed propesty loated tn the !

COUNTY [Type of Recardin g Jurisdiclion] BL
of CO0K [Name of Recurdicg Turisdlevon): !

all that tract o7 pa-cel of land as shown oo Schedule “A" attached
hereto which is incarsorated herein and made a part heraof.

046}
Parcel [D Number: 17-22-307-003-0000; (004 ;056,005: which corrently has the address of
1819 §. MICKIGAN AVE., UNIT 706 ‘ . [Stret)

CHICAGQ [Cvyy, Tinois 50616 (Zip Code)
("Property Address"):

TOGETHER WITH sll the improvements now or hereafer erecie? ot the property, and all
pasements, appurtenances, and fixtures now or hereafler a part of the property, Al replacements and
additions shall aise be covered by this Security Instrument. Alt of the forggo.ns 18 referred Lo in this
Seeurity Instrument as e “Property.” Borrower understands and agrees that MERS lots only legal Ltls
10 the interests granied by Bomower in this Security Instroment, but, if necessary w0 comply. with law ot
customn, MERS (as nominee for Leader and Lender's sucotssort and assigns) has the right; to e =wroise any
or all of those intarests, including, but not limited to, tae right to foreclose and sell the Yroperty, nd 1o
teke any action required of Lender including, but not limited to, releasiog and canceling this Smeurity
Insument.

BORROWER COVENANT 5 thai Bomower is lawfully seised of the estate hereby conveyeo 8 L2o

the right 10 mortgage, grant and convey the Property snd that the Property is unencumbered, £xcep’ it
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encumbrances of record, Borrower warrants and will defend geaerally the title Lo the Property agatnst all
clairns and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use-and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat
roperty.
P pelnn}\'HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeat Charges, and Late Charges,
Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali also pay funds for Escrow Items
pursuant to Scction 3. Payments duee under the Note and this Security Jostrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subszquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (u) cash; (b) money order; (c} cedtified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depasits are insured by a
federal sgency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments “n deemed received by Lender when received at the [ocation designated in the Note or at
such other lozauiap 15 may be designated by Lender in accordance with the notice provisions in Section 15, .
Lender may retom Sy payment or partial payment if the payment ar partial payments are insufficient to *
bring the Loan cirreri. Lendes may accept any payment or partial payment insufficicnt 1¢ bring the Loan
current, without weier of any rights bereunder or prejudice to its rights to refiuse such payment ar partial
payments in the future, Lut !.eader is not obligated to apply such payments at the tioe such payments are

- accepted, If each Periodic” Piyinent is applied as of its scheduled due date, then Lender need not pay
inferest on unapplied funds. !.eudr may bold such unepplied funds wntil Botrower makes payment to bring
the Loan current. If Borrower dues 7.c) do so within a reasonabic peried of time, Lender shali ither apply
such finds ot return (hem to Borrdwe', 1F not sppiied suwlier, such funds will be applicd to the outstanding
principal balance under the Note i jediately priar tg forsclosure. No offsel or claim which Bormower
might have now of in the future against I Coder shall relieve Borower rom making paymenis due under
the Note and this Security Instrument or parfoar log the covenants and agreements secured by this Sceurity
Instrument.

1. Application of Payments or Proceeds. cxcint ss otherwise described in this Section 2, all
payments accepted and applied by Lender shall b applied m the following order of priority: (a) interest
duc under the Note; {b} principal due under the Note:'(c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ordeis vhich it became due. Any remaining smouats
shall be appiicd first 1o late charges, second 10 any other anar atr'due under this Security Instrument, and
then to reduce the principal balance of the Note,

if Lender receives a payment from Bomower for a delins uent Pericdic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be s plie to the delinquent payment snd
the late charge. If more than one Periodic Payment is outstanding, Leader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the ey that, cach payment can be
paid in full. To the extent that any excess exists ader {he payment i apphicd 1 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Vriurtary prepayments shall
be applied first to any prepayment charges and then a5 deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds tr principal due onder
the Nate shall not extend or postpone the due date, orchange the arnount, of the Periudir, Puyments.

3. Funds for Escrow items. Bomower shall pay to Lender on the déy Periotic Payme=* are duc
under the Note, until the Note is paid in foll, & sum (the "Funds™) to provide for payment of amou ats due
for: (u) taxes and assessments and other items which cap attzin priority over this Security Instrumes as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i 377, (c)
premiums for any and all insurance required by Lender under Section 5; snd (d) Morigage Incursues
premiums, if any, or any sums payable by Borower to Lender in heu of the payment of Mongige
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[nsurence premitms in accordance with the provisions of Section 10. These items are called "Escrow
lteras." At origitation or st sny time during the term of the Losn, Lender may require that Community
Assgciation Dues, Fess, and Assessments, if aqy, be cscrowed by Borrower, and such dues, fees and
assessoents shall be an Escrow Jtem. Borrower shall promptly fumish to Leader sll notices of amounts to
be paid under this Section, Barrower shall pay Leader the Funds for Escrow [tems unless Lender waives
Borrower's obligetion to pay the Funds for any or slt Escrow Items. Lender may waive Bommowers
obligation 1o pay to Lender Funds for any or all Escrow [tems st eny time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay dircctly, when sud where paysble, the amaunis
due for any Escrow Items for which payment of Funds has been waived by Leader and, if Lender requires,
shall furnish to Lender recsipts evidencing such payment within such time period #5 Lender may require.
Burrower's ohligation to make such payments sad to pravide recaipts shall for alf purposes be decmed ta
bz 2 cavenani and agreement contained in this Security Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is chligated to pay Escrow ltems directly, pursusut to & waiver, and
Borrower fails 40 pay the amount duz for an Escrow liem, Lender may exercise its rights under Section 9
and pay such smaunt and Borrower shall thea be obligated uader Section § to repay lo Leader any such
amount, Leader ioay revoke the waiver as to any or all Escrow [ems at any time by a noticz given in
accovdance vin: 57 stion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suck amounts, (st 72+ then required under this Section 3.

Lender may; at 7y time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tbe tine v esified under RESPA, and (b) ot to exceed the maximum amount & lender can
require under RESPA, “eorer shall estimate the amount of Funds duc on the basis of current data and
reasonable cstimates of exproaitures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held ip @n institution whose deposits are insured by a federal agency,
instrumentality, or entity (includirg Lnder, if Lender is an institution whose deposits are so insured) or 1n
any Federal Home Losn Bank. Leng/=snall apply (he Funds to pay the Escrow [tems no {ater than the time
specified under RESPA. Lender shall not 2iwrge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or verifyine thy Firow [tems, unless Lender pays Borrower inferest on the
Funds aod Applicabls Lew permits Lender to Zsake such a charge. Unless an agrcement is madz in writing
or Applicable Law requires interast to be paid on ric Funds, Lender shall not be required to pay Borrower
any intersst or eamings on the Funds. Borrower ind Lunder can sgree in wriling, however, that imterest
shall be paid on the Funds. Lender shall give to buirswer, without charge, an annual accounting of (he
Fucds as required by RESPA, ,

If there i a surplus of Funds held in escrow, as Cefin.d under RESTA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i1 tr= is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requi 'ed by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in sceordance with RESPA, but in no more than |2
monthly payments. If there is a deficieacy of Funds beld ia escrow, o5 defined under RESPA, Lender shall
netify Borrower as required by RESPA, and Bomower shall pay to Lenfer bic amount necessary to maks
up the deficicncy in accordance with RESPA, but in ne more than 12 mouttly jayments.

Upon payment in full of ll sums secured by this Secwrity Instrument, ‘Cerue- shall promptly refund
lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, s, and impositions
attributable to the Property which can attain priority over this Security Instrument, \cas :bold payments or
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and A==_sments_if any, To
the extent that these items are Escrow Itams, Barrower shall pay them in the manner provide:) w bxction 3.

Bomrower shall prompily discharge any licn which has priarity over this Sceunity inst.ument inless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 3 manner srcrrtable
to Lender, but only 5o long as Borrower is performing such agreement; (b} contests the licn in gasa £.ith
by, of defends against enfarcement of the lien in, legal proceedings which in Lender's opinion operatr'io
prevent the enforcement of the lien while those praceedings arc pending, but anly gntil such proceeding.

R TL. v T PR
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are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subardinating
the lien to this Security [nswument. If Lender delermaines that any part of the Property is subjeet ta a lien
which can attain priority over this Security Instrument, Lender may give Borrower u notice identifying the
tien. Within 10 days of the date an which that notice is given, Berrower shall satisfy the licn or take one or
more of the actions set farth sbove in this Section 4.

Lender may require Borrower to pay 8 onc-time charge for a rewl cstate fax verification andfor
reparting service used by Lender in connection with this Loax.

5. Property Insurance. Borrower shall keep the imprevements now existing or hereafter ecected an
the Property insured against loss by fire, hazards included within the term "extended coverage,” snd any
other bazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance,
This Insurance shall be maintsined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the 1erm of
the Loan, The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
right to disapprove Bomrower's choice, which right shall not be exercised ureasonably. Lender may
require Boower to pay, in conaection with this Losn, cither: {u) a one-time cherge for flood zono
determination, ~ertification and tracking services; or {b) a one-time charge for flood zone determinstion
and certifica’ion swrvices and subsequent charges each time remeppings or similar changes occur whick )
reasomably miga. »ffect such dotermination or certification. Borrower shall zlso be responsible for the
payment of any (eesimposed by the Federa! Emergency Management Agency in connection with the
review of any fload zor & determimation resulting from an abjection by Bormower,

If Borrewer faiis '3 inaintain any of the coverages described sbove, Lender may obtain insurance
coversge, at Lender woten-and Bomower's expense, Lender is under no obligation to purchase any
particular type or amount (I ~.yerage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowe”'s ¢rdity in the Prupcrty, or the contents of (he Property, against any risk,
hazard or lizbility and might prouidr greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the iuruance coverage so obtained might signifieantly exceed the cost of
insurance that Borrower could heve obtains4. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secued Ly #ou Security Tustrument, These smounts shall bear jnteyest
al the Note rate from the date of disbursziiier and shal) be payable, with such interest, upon notice from
Lender to Borrawer tequesting payment,

All insurance policies required by Lender &1 renswals of such policies shall be subject to Lendec's
right to disapprove such policies, shall include w-ctandcrd mortgage clause, and shall pame Lender as
mortgages and/or as an additianal loss payee. Lender she’s have (1 right to bold the policies and renewat
certificates. If Lender requires, Barrowes shall promptly [tve o Lender all receipts of paid premivms and
renewal notices, If Borrower obiains any form of insurance ¢- vmmage, not otherwise required by Lender,
for damage ‘o, or destruction of, the Pruperty, such policy shi Il include n standard morigage clause and
sball name Lender a5 mortgagee and/or as an additional loss peyes.

In the event of loss, Borrower shall give protopt notice to the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Barrower. Unless Lener ind Borrower otherwisc agtes
in writing, any insurance procceds, whether of not the underlying insurai~s wis required by Lender, shatl
be applicd ta restoration or repair of the Property, if the restoration or repals isceamomically feasible and
Lender's security is nat lessened. During such repair and restoration period, Leraer - hail have the right to
bold such insurance proceeds until Lander has bud an opportunity ta inspect such/friuerty to ensure the
work has been completed to Leader's satisfaction, provided that such inspeetiol: srall be wndertaken
promptly, Lender may disburse proceeds for the repairs and restaration in e single p=;inent o7 in a series
af progress payments as the wack is completed, Unless an Bgreernent is made in writing or A plicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requirzd to pay Yorrewir any
inferest or ewnings on such proceeds. Fees for public adjusters, or other third parties, rerirsd by
Borrower shall not be paid out of the insurance proceeds and sball be the sale obligation of Bomr( wer. Jf
the restoration or repalt is not economically feasible or Eender's seeurity would be tessened, the insurrice
procecds shall b applied to the sums secured by this Becurity Instrumeni, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order pravided for in
Section 2.

If Bocrower abandons the Property, Lender may file, negotiate and settle aoy availabic insurance
claim and retated mateers. If Borrower does not respond within 30 days to » notice from Lender that the
insurance carricr has offered to setile a claim, then Lender mey negotiste snd settle the claim. The 30-day
poriod will begin when the notice is given. In gither cvent, or if Lender acquires the Property under

Scction 22 or otherwise, Borrower hereby assigos to Lender (a) Borrower's rights te any insurance

proceeds in an acnount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Barrower's rights (other thau tbe right to any refund of un=arned premiums paid by
Borrower) under all insurence policies covering the Property, insofar as such rights are applicsble to the
coversge of the Property, Leuder may use the insurance proceeds either i repsir or restore tie Property or
to pay amounts unpeid under the Note of this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall ocoupy, esiblish, snd wss the Property as Bomrower's principal
resideace within 60 days afler the execution of (his Security Instrucoent and shall eontinue to occupy the
Property as Borrower's principal residence for af least ooe year sfler the date of occuptncy, unless Lender
otberwist agrees i~ woting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances e st which arc beyond Borrower's control. )

7. Preservation. Maintenance and Pratection of the Property; Inspections. Borrower shall nat
destroy, damage o imrair the Properly, allow the Property to deteriorate ot commit waste on the
Property. Whether o not Borrower is residing in the Property, Barrower shall maintain the Property in
order 1o preveat the Picperiy, from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Leefisn S that repair or restoration is not ecopemically feasible, Barrower shall
promptly repair (he Propert; i€ damaged to avoid further deteriorstion ar damage. If insurince or
condemmation proceeds are paid . cunaection with damage to, or the talding of, the Property, Bomower
shall be responsitle for tepairing or/rerioring the Property oaly if Lender has released proceeds for such
purposes. Lender may disburse proceer.s for the repairs and restoration in & single payment or in a serics of
progress payments as (he work is cumpleted 1F the insurance or condemnation proczeds are oot sufficient
to repeir of restate the Property, Barrower is ot relieved of Borrower's obligation for the completion of
such repuir or restoration.

Lender or its agent may make reasonabie eatriic.upon and inspections of the Property. If it bas
reasoniable cause, Lender may inspect the interior o the 1 nprovements on the Property. Lender shall give
Bomower notice at the time of or pricr to such an inivior inspection specifying such reasonable cause.

8. Barrower’s Loan Applﬁntion. Borrower shzil b in default if, during the Loan application
process, Borrower or any persons oF entities acting At oy avection of Borrower or with Bomower's
knowledge or consent gave materially false, misleading, or inazcriate information or siaterments to Lender
{or failed to ide Leoder with material infosuation) Sn compection with the Loan, Material
reptesentalions include, but are not limited (o, representations concer.wy Borrower's cecupency of the
Property as Bomrower's principal residence,

9. Protection of Lender's Interest in the Prnpefty and Rights {"mde--rbis Security lastrumeat, If-

(a) Borrawer fails to perform the covenants and agreements contzined in this S.onrity Instrument, (b} there
is & legal proceeding that might significantly affect Lender's interest it the Prope-ty and/or rights nder
this Security Instrument (such ss 2 proceeding in bankruptey, prabate, for condz.ar-tion or forfeiture, for
enfarcement of & lien which may atiain priority over this Sccurity Instrumen: or/ o enfarce Jaws or
regulations), or (¢} Borrower has abandoncd the Property, then Lender may do and ay for whatever is
reasonable or sppreprigte to protect Lender's interest in the Property and rights urde; this Security
Instrument, including protecting and/or assessing the value of the Property, and secuning andfroToairing
the Property, Lender's actions can include, but are not limited t0: (2) paying sny sums secu ed by a lien
which has priority aver this Security Instrument; (b) appearing ia court; and (c} paying .reastashle
attarmeys' fees to protect its interest in the Property and/or rights under this Security Instroment, wicliaing
its seeured position in & bankruptey proceeding. Securing the Property includes, but is got limiisd ‘o
entering the Property to make ropsirs, change locks, teplace or bosed up doars and windows, drain wewer
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from pipes, eliminate building or other code violatians or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and s not
under =ny duty or obligation to do sa. It is agreed that Lender incurs o liability for not taking any or alf
aclions anthorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by his Security Instrumeat. These amounts shall bear inicrest al the Note mte from the date of
disbursement and shall be payable, with such interest, upon notice from Leuder to Borrower requesting

ayment,
= If this Sccurity Instrument is on 4 leasehold, Borrower shall comply with sll the provisions of the
lease, IF Borrower acquires fee title to the Property, the Jeasehold and the fee ritle shall not merge unless
Lender agrees 1o the merger in writing, .

10. Mortgage Insuraace. If Lender required Morigage losursoce &5 a condition of making the Loan,
Borrower shell puy the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases w be availsble from the martgage insurer that
previously provided such insurance and Barrawer wes required to make separately degipnated payments
loward the premiums for Mortgage Insurance, Borrower shafl pay the premiums Tequired to obtain
coverage substantinlly equiveient to the Mortgage Insurance previously in eFfect, at & cost substantially
cquivaient to ne -ost lo Barrower of the Mortgage Insurance previcusly i cffect, fom an alternate
mortgage inswre;” stlected by Lender. If substantially equivalent Mortgage lasurance coverage is not
available, Bommov:ir shall continue to pay to Lender the amount of the separately designated payments that
were due when the ins rance coversge ceased lo be in cffect. Lender will accepl, use and retain these
payments as & non-ic@dshle loss rescrve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notw'iasteudizg the fact that the Loan it ultimately paid in full, and Lender shall not be
required to pay Borrower a)sy i".terest or camings on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Tsuivace coverage (in the amount and for the period that Lender requires)
provided by an insurer selected Yy Lender again becomes availabie; is oblained, and Lender requires
separatcly designated payments towa'd.tie premiums for Mongage Insurance, If Leader required Mortgage
Insurance s 2 candition of making the L=zn and Borrower was required to make separalely designated
payments towazd Ihe premiums for Mor.gap 2 Jusurunce, Bormower shell pay the premiums tequired to
maintain Mortgage Insurance in effect, ur ‘0 provide a nog-refundable loss reserve, until Lended's
requircment for Mortgage Insuranee eads in accordzace with eany writien agraement between Borrower and
Lender pruviding for such termination or until toi mination is required by Applicable Law. Nothing it this
Scction 10 sffects Borrower's obligation to pay intsr=st =< the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any (mti’y that porchases the Note} for cestain Josses it
may incur if Borower does net repay ke Loan as agred. Bovower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluste theis toral risk on all such jnsw ance in force from time 10 time, and may
enter into agreements with other paties that share or modify their ris', ar veduce Tosses. Thess agreements
arc og terms aod conditions thet arc satisfactory to the morigage insirer and the other party {ar parties) 10
these agreements, These agreerents may require the MOMEEEE INSUTET W /wANE payments using any source
of funds that the mortgage insurer may have available {which may inclule £arus obtained fiom Mortgage
Tnsurznce premivms). ¥

As & rosult of these agreements, Lender, any purchaser of the Note, anod it surer, any reinsurer,
any other crtity, or any affiliate of any of the foregoing, may receive {direetly or i.d5 ently) amoyuts that
denve from {or might be charucterized a5) & portion of Borower's payments for Mortap» Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. it such aereement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for @ shart of the
premiums paid ta the insurer, the srangement is often termed “captive reinsurance.” Further:

(#) Any such agreements will not affect the umounts that Barrower hay agreed to pzi-Tor
Mortgage Insurance, or sny other terms of the Loan. Such sgrecments will not incresse the ¢ mount
Borrawer wilt owe for Mortgage Insuraace, ang they will not entitle Borrower to any refuad.
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(b) Aay such agreements will not alfect the rights Borzower has - if any - with respect to the
Mortgage Iosurance under the Homeawners Protection Act of 1398 or any other law. e rights
may include the right to receive certain disclosures, lo request and obtain eancellation of the
Mortguge Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive g
refund of any Mortgape Insurance premiumy that were unearned at the time of such csucellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be Jnuid to Lender..

If the Property is damaged, such Miscellaneous Proceeds sbalt be applicd to restoretion or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's secarity is not lessened,
During such repair and restoration pericd, Lender shall bave the right to hold such Miscellaneous Procezds
onitil Lender has had an oppoctunily to inspect such Property 1o ensuce the work bas been completed to
Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a sevies of progress payments ns the work is
carnpieted. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender shall rot be required to pay Borrower any interest or earnings on such
Miscellaneous Pioseeds. If the restosation or repmr is not economically fuasible or Lender's security would
be lessened, Zae M seetlanaoys Procesds shal} be applied to the sums secured by this Security Instrument,
whether or not ther due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ortier riovided for in Section 2,

In the event of » traal taking, destroction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appliz{ to the sums secured by this Security Tastrument, whether or not then due, with
the excess, if any, paid to Dripiver,

In the event of a partial taxivz, destruction, or loss in valoe of the Property ia which the fair market
valye of the Property immediscly ufors the partial faking, destruction, or loss in value is =qual to or
greater than the amount of the sLms secured by this Secunity Instrument immecdiately befors the partial
taking, destruction, or loss in valvr, “unless Borrower and Lender atherwisc agres in writing, the sams
secured by this Security Instrument she'l Ut reduced by the amoumt of the Misceilaneous Procesds
rultiplicd by the fullowing fraction: (a) the t‘ai amount of the sums sccured immediately before the
partial taking, destruction, or loss in valvs divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ir 10s: in value. Any balance shall be paid w Borrower.

In the event of a partial taking, destroction, v+ loss in value of the Property in which the fair market
value of the Praperty immediately before the partial t7«iny, destruction, or loss in value is less than the
amount of the sums secured immediately before the pactis!“ioking, destruction, or loss in velue, uoless
Borrower and Lender atherwise agree in writing, the Misc.ller.erus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums atr' e duc,

1€ the Property is abandoned by Bomower, or if, after notice-Swv Lender to Botrower that the
Oppusing Party (as defined in the next sentence) offers to make an ‘awacc to setlle s cluim for damages,
Borrower fails to respond to Lendsr within 30 days after the date the soricris given, Lender is autborized
ta collest aud apply the Miscellaneous Proceeds cither to restoration or (reprir. of the Property oF to the
sums secured by this Security Instrument, whether or not then due. "Opposing “arty” meens the third party
that owes Borrower Miscellanegus Praceeds or the party against whom Borroywir Yas & right of acticu in.
regard to Miscellancous Proczeds,

Borrower shall be in default if any uction or proceeding, whether civil or writaizal, /is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impai‘m=it of Lender's
interes? in the Propesty or rights upder this Security Instrument. Bortower can cure such a defut and, if
accelcralion hus occuwred, reinstate as provided in Secticn 19, by causing the aetion or prat zeding ta be
dismissed with a ruling that, in Londer's judgment, precludes forfeiture of the Property or ovber raterial
impairment 6f Lender's interest in the Property or rights under this Security Instrument, The prucrids of
any award or ciaim for damages that sre sttributable to the impairment of Lender's interest in the Pramert;
are hereby zssigned and shall be paid 1o Lender. N
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All Miscellanecus Proceeds that are nat applied to restoration o repaic of the Property shall be
applied in the order provided for ia Section 2.

12. Borrower Not Released; Forbearsoce By Lender Not o Waiver. Extension of the time for
payment or modification of amortization of the suras secured by this Security Instrument granted by Lender
to Borrower or eny Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or ofherwise modify
amertization of the sums scoured by this Sccudity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Berrawer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitres or
Sueccessors in Ioterest of Bomower or in amounts less than the amount Lhen due, shali not be a weiver of or
preclude the exercise of sny right or remedy.

13. Joiot and Several Liabillty; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomrower who
¢o-signs this Security [nstrument but does not exccutls the Note (8 "co-signer”): (a) is co-signing this
Secunity Instrument only to mortgage, grant and convey the co-sigeer's interest in the Property under the
terms of this S#iunity Instrument; (b) is not persoaally obligated to pay the sums secured by this Security
Instcument; 7l fe) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommedations with regard to the terms of this Security Instrument or the Note without the
co-signer's conszit.

Subject to the pruvisions of Section I8, any Successor in Intercst of Borrower who assumcs
Borrower's obligations 2 ade: this Security Instruenent in writing, and is approved by Lender, shall abtain
all of Borrower's rights aud Tienefits ynder this Secwrity Instrument. Borrower shall nat be relzased from
Borrower’s abligalions and abii*s under this Security Insttument unless Lender agrees to such release in
writing. The covenants and ajreerionts of this Security [nstroment shall bind {except as provided in
Section 20) and benelfit the succes ory and assigns of Lender, ‘

14, Loan Charges. Lender.m’; charge Borrower fecs for services performed in conneciion with
Borrawer's default, for the purpose of prriccting Lender's interest in the Property and rights undec this
Security Instrument, including, but not finitrd 5 attoreys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpiess awthority in this Security Instrument to cherge a specific
fee 1o Borrower shall not be construed 23 a probibition v the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (strument or by Applicable Law,

If the Loan is subject to a law which sets maximur. loin charges, and that law is finally icterpreted so
that the interest or other loan charges collectad or to bezu)'cuted ia connection with the Loan exceed the
pemitted limits, then: (a} sny such lonn charge shall be (edvieZ by the amount necessary to reduce the
charge to the pamitted limit; and (b) sny sums atready callecti fium Borrower which exceeded permitted
limits will be refunded 1o Bomower. Lender may choese lo mike thi=«efund by reducing the principal
owed under the Note or by making 2 direct payment to Borrowe . If 1 refund redvces principal, the
reduction will be treated as a partial prepayment without eny prosayment charge (whether or not &
prepayment charge is provided for under the Note), Borrower's accepta ce of any such refund made by
direct payment to Borrower will constital 2 waiver of any right of action Durawer might bave arising out
of such overcharge, :

15. Natices. All notices given by Borrower or Lender in connection with/thir Srcurity Instrument
roust be in writing. Any notice fo Borrower in connection with this Security Instrurier. shall be deemed to
bave been given to Borrower when mailed by first class mail o when actually Jelive @10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule nuiice to all-Darrowers
wnless Applicable Law expressly requires otherwise. The notice address shall be the Proprty 4 ddress
unlcss Borrower has designated a substitule notice address by natice to Lender, Borower shall preiaptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Bra wer's
change of address, then Borrower shall anly report a change of address through thet specified provedurr
There may be only one designated notice address under this Security Instrument st any one time, lay
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notice ta Lender shall be given by delivering i or by mailing it by first class mail to Lender's address
stated berein unless Lender bas designated another address by notice to Borower. Any netice in
conréction with this Security Instrumeat shall not be deemed to have been given to Lender nntil actyally
seceived by Lender. If any notice required by this Security Instrument is aiso required under Applicable
Law, the Applicsble Law roquirement will satisfy the comesponding requirsment wider this Security
Instrument.

16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be
govered by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contzincd in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but meh silence shall not be construed s a prohibition against apreement by contrect, In
the cvent that any provision or ¢lause of this Security nstroment or the Note conflicts with Applicabl:
Law, such conflict shall not affect other provisions of this Security Instrument or the Nolc which can be
given effect without 1he conflicting provision.

As used in this Secority Instrument: (a) words of the masculine gender shall mean and include
comrespanding aewter words or words of the feminine pender; (b) words in the singular shall mzan and
include the plur.! and vice versa; snd {c) the word “may" gives sole discretion without any obligntion ta
teKe any acti,.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfr of-the Propecty or s Beneficial Interest in Borcower. As used in this Section 18,
“laterest in the Prajiect * means any legal or beneficial interest in the Property, including, but aot limited
ta, those beneficial interost transferred in & bond for decd, contract for deed, instatiment sales contract or
escrow agreement, the 1otz Sf which is the transfer of title by Borower at a future date to a purchaser,

I all or any part of thz Dvoparty or any Interest in the Property is sold or transferred (or if Bomower
is not a natural person and a brackal interest in Borrower is sold or transferred) withowt Lendee's prior
written. consent, Lender may resuir. immediste pzyment in full of all sums sccured-by this Security
Instrument. However, this option ki not be exercised by Lender if such exereise is prohibited by
Applicable Law,

If Leader exercises this option, Le(dzs shei! give Boower notice of acceleration. The notice shall
provide & period of not less than 10 duys woris the date the nolics i3 given in accardance with Section 15
within which Borrawer must pay all sums secures oy, this Security Instrument. If Bormower fails to pay
these sums prior to the expitation of this pericd, Leader may invoke any remedies permitted by ‘this
Security Instrument without further notice or demaud o7 Rorrower.

19. Borrawer's Right to Reinstate After Adrelr/stion. If Borrower meels certain conditions,
Borrqwer shall have the right to have enforcement of th's §ecurity Inswument discontinued i any tirne
prior to the earliest of: (a) five days befors sale of the Picperv nursuant 1o Section 22 of this Security
Instrument; (b} sech other period as Applicable Law might spec fy for the termination of Borrawer's right
to reinstate; or (c) entry of a judgment enforcing this Secunty I-strayvemt. Those conditions are that
Borrower: (a) pays Lender all sums whick then would be due under this Security Instrument acd the Note
8s if a0 acceleration had occurred; (b} cures sny default of any other cuvraaits or agreements; {c) pays all
expenses mcurred in enforcing this Security Instrument, including, but not Lo to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purprae of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) ke 1< rction ps Lender may
reasonably require to assure that Lender's interest in the Property and cigh's seder this Security
Instrument, and Borrawer's obligation to pay the surms secured by this Security Inst:em nt_ shal! continue
unchanged unless as otherwise provided under Applicable Law. Lender may require Jiat Botrawer pay
such reinstaterneat sums and expenses io cae or mare of the Tollowing forms, us selected by Lender (a)
cash; (b) money order; (¢) certified check, bank check, treasurcr'y check or cashicr's check, nrovided any
such check is drawn upon an institwtion whose deposits are insuied by & federal ageiicy, instrumeralitv ar
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Security Tnstrum :nt nd
obligations secured hereby shall remain fully effective as if no aceeleration bad eccurred. However, s
right to reinsale shall not apply in the case of acceleration under Sectian 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partiz} interest in
the Note (together with this Secunty Instrument) can be sold ooc or more times without prior nofice to
Borower. A sale might result in a change in the entity (known as the "Loan Servieer”) that'collects
Periodic Paymenls due under the Note and this Security Instrument and performs otber meripage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onic or mare changes of the Loan Servicer unrelaiud to 2 sale of the Note, If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
Tequires in connection with a notice of traosfer of servicing. If the Note is sold and therzafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage losn servicing obligations
to Borower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and art not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neitber Barrower nor Lender may commence, join, or be joined to any judicial action {as either an
individuat litigant or the member of a class) that arises From the other party's actions pursuant to this
Security lostrument ar that alleges that the other party bas breached any pravision of, or any duty owed by
teason of, this fosurity Instrument, until such Borrower or Lender has notified the other pasty (with such
notice given ‘4 won pliance wilh the requirsments of Scction 15) of such alleged breach and afforded the
other pasty berete 2, reasonable period aller the giving of such natice to take comective action, If
Applicable Law provides a lime period which must clapse before certain action can be taken, that time
period will be decn.ed o be reasonsble for purposes of this paragraph, The notice of sccelemtion and
opportunity to cure given b Bomower pursuant te Section 22 and the notice of cccleration given to
Berrower pursuant 1o Secug/ 12 shall be deemed to satisfy the norice and oppartunity to take corrective
action provisions of this Seciinn 27, .

2]. Hazsrdous Substances. i used in this Section 20: (s) "Hazardous Substances” are those
substances defined as toxic or bazord us substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kirzaene, other flantmable or toxic petroleumn products, toxic pesticides
snd herbicides, valatile solvents, material cor'airing asbestos or formaldehyde, and radicsctive materials;
(b) "Environmental Law" means federal lav:z4n. taws of the jurisdiction where the Property is located that
relaie ta heelth, safety or environmental proiection: {7} *Environmental Cleanup” includes any Tesponse
actian, remedial action, or removat action, as defned fi' Environmental Law; and (d) an "Environmental
Condition" means & condition thet can causc, cuntribvte to, or otherwise trigger an Environmental
Cleanup.

Borrawer shall not cause or permit Lhe presence, use, disyossl, storage, or tclease of any Hazardous
Substances, or threaten lo release any Hazardous Substances, ~u 7 in the Property, Barrower shall not do,
nor sliow anyone clse to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (b) which creates an Environmental Codition, of (¢) whick, durothe presence, use, or release of 4
Hazardous Substance, creatss a condition that adversely affects (ke ralue uf the Property, The preceding
two sentences shall not apply @ the pressnce, use, or storage on u Twoperty of small quantities of
Hazardous Substances that are generally recogmized to-be appropriats te. nveval residential uses and io
maintenance of the Property (including, but not limited to, bszardous substandcs i+ consumer products).

Borrower chall promptly give Lender written notice of (a) any investigatiun, cld'm, demand, lawsuit
or other action by any govenmentat or regulatory mgency or private party involviny tha Property and any
Hazardous Substance or Environmental Law of which Homower has actual «nowledge, (B} any
Environments! Condition, including but not limited to, any spilling, leaking, discharge, s elcase o threal of
relense of any Huzardous Substance, 2nd (c) any condition causcd by the presence, use or/releale of &
Huzardous Substance which adversely afficts the value of the Property. 1f Borrower learns, Lv is acified
by any governmental or regulatory autherity, or any private party, that any removel or other rermiéd’aiion
of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly lake al] necessar
remedial actions in accerdsnce with Environmentai Law. Nothing herin shall create any obligatien.in
Lender for an Environmental Cleanup,

CTXQGA[IL) (oo Pagae 120 14 " _Form 3014 1401

O 0 g BN

0D 3IbL+CFODL+12+15+120305 3b

4
h]




: 0702518031 Page: 13 of 30
01/22/2007 11:41 FAX CTX MORTGAGE do14

UNOFFICIAL COPY

227600366

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

1. Acceleration; Remedies. Lender shall give notice ta Borrower prior to sccelerntion following
Borrower's breach of any covenant or sgreement In this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the sction required to cure the default; (¢} a date, not less than 30 days from the date
the natice is given to Borrower, by whick the default must be cured; and {d) that faiiure to cure the
default on or before the date specified in the notice may result in accelerstion of the surms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
Turther inform Borrower of the right to relnstate after acceleration wnd the right to assert in the
foreclosure proceeding the non-existence of # default or any other defense of Borrower to acceleration
and foreclosure. If the defautt is not cured on or before the dxte specified in the notice, Lender at itx
option may require immediate payment iz fult of all sums secured by this Security Instrument
without further demand sod may Toreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 20 collect all expenses Incurred in pursuing the remedies provided in thix Section 22,
including, bur uat | mited to, ressonable attorneys' fees xnd costs of title evidence.

23. Release, U cn peyment of all sums secured by this Securnity Instrument, Lender shall release this
Security Instrumeut. ZToirower siall pay any recordation costs. Lender may charge Borower a fee for
rcleasing this Security M tment, but only if the fee is paid 10 & third party for services rendered and the
charging of the fee is promited under Applicable Law,

24. Waiver of Homest 2. [p accordance with [ilinais law, the Borrower hereby rcleases and waives
sll rights under and by virtue of *ie 17inois homestead exemption laws,

25. Placement of Collateral ‘“rrection Inturance. Unless Borriwer provides Lender with evidence
o the insurance coverage required v Gorrower's agreement with Lender, Lender may purchase {nsurance
at Borrower's expense to protsct Lender's ‘atmssts in Borrower's callateral. This insurance may, but need
not, protect Borrower's interests. The cuvcrzge that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Zuccower in connection with the coilateral. Bomower
tnay later cancel any iosurance purchased by Lentee, bu. only after providing Lender with cvidence that
Borrower bas obtained insurance as required by Bomuwir's) and Lender's agreement. If Lender purchases
nsurance for the collatersl, Borower wil] be responsiblo for-tus costs of that i inswance, including interest
and any other charges Lender may impose in conneetion with 1he placernent of the inswance, until the
effective date of the cancellation or expirztion of the insurance./[.¢ costs of the insurance may be added to
Buorrower's total outstanding balance or obligation. The costs of the inriranve ray be more than the cost of
insurance Borrower may be able 1o obtein on its awn.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contsined in this
Security Insttument and ir any Rider executed by Borrower and recorded with it

Witnesses:
' éﬁ- (Seal)
ROME BAMAUNG —Botrower
ASSUMPTA ZING MI BAMAONG Bnmw
BY ATTORNEY IN FACT JERDME r BAMAONG
&e F
i (Seal) _ {Seal)
~damawer ~Domower
{Sealy _(_ . (Seal)
-Borawe +Borrawer
(Seal) a4 (Seal)
-Barrower ~Bomower
CTXAGA(IL) (o010 Page Mol 15 Form J01¢ 1/0%
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sn'r ILLINOIS, County s5:
f#@ » @ Notary Public in and for said county and
state do cmgfyl at

usumn ZING MANI BAMADNG \jﬂ.d')qf\d_ aﬁé’( W\:IC(

personally known ta me to be the ssme person(s) whose name(s) subscribed to the foregoing mstmmem
appeaced before me this day in person, acd scknowledged thel hefshe/they signed &nd delivercd the said
instrument s bis/her/their frec and voluntary act, for the uses and purposes therein set forih.

Given under my hand and offictal seal, this E! day of NU\/ 2 _mS

My Commission Expares: “t

U 00 1 A, A L

B5ikenq
.1
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COMMITMENT FOR TITLE INSURANCE

CRDXH NO,: 978 N‘I‘COOﬁEﬂ 009738 SCWEDULE A {CONTINUED)

BY

THE LAND REFERRED TO IN THIS COMMIYMENT IS DESCRIBED AS FOLLOWS:

UNIT RO. TDé AND PARKING SPACE NUMBER P-2-30 IN THE 1219 8. MICHEIGAN AVENUE
CONDONINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIRED REAL ESTATE;

LOT 35 TOGETHER WITH THE MOATH 51.63 FEET OF LOT 67 [EXCEPT ALLEY) AND LOT 58
{EXCEPT ALLEY) TAKEN A9 A TRRCT, ALL IN BLOCK 8§ IN ASSESSCR’S DIVISION OF THE
SOOTHWEST FBACTIONAL QUARTER OF SECTION 22, TOWNSHTP 35 NORTH, RANGE 14, EAST OF
THE THIRD FRINCIPAL MERIDIAN (EXCHFT TROM SALD TRACT TERT PART TEEZREOP LYING
ABOVR A HORXZONTAL PLANE OF 143.00 FEET ABOVE CHICAGO CITY DATOM XD ALSO EXCEPT
PROM SAID TRACT THAT PART THREOF LYING ABOVE A HORIZONTAL PLANE OF 14.18 FERT
REOVE CHICAGO CITY DATUM AMD LYING BELOW A HORIZONTAL FLANE OF 29.30 FEET ABOVE
CHICAGO CITY TAIUM A¥D FALLING WITBIN THE BOUNDARIES PROJECTED VERTICALLY
DESCRIBED AL FOLULOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT; THENCSE
SOUTH 00 DEGREEZ 00 MINMUTES 06 SECONDE BAST ALONG TKR WEST LINE OF SAID TRACT
3.683 FEXT TO THE ¢DTNT OF BEGINNTNG: THENCE NORTH 90 DEGREES 00 MINUTES 00
SECOMDS BAST 11.51 FLB); 'IRENCE MORTBE 00 DEGREES o0 MINUTES 00 SECONDS BAST 4.83
FEFT; THENCE NORTH 50 (0.WMESS 00 MINUTES 90 SECQNDS EAST 2¢.0§ FEBT; THENCE SOUMH
G0 DEGREES 00 MINUTES L0 3TCONDS EAST 3,00 FEET; THENCE NORTH 50 DECAEES o0
MINUTES 00 SECONDS EAST 4.87 ¢EET; THENUE SOUTH 00 DEGREES 00 MINUTES 00 SBCOMDS
BAST 23.42 FEET; THENCE SOUTF °2 DEGREES 00 MINUTES 00 SECOMDS WEST 3.83 PSRT;
THENCE SOUTH 00 DBGREES 00 MINUTES 00 SECONDS RAST 8.08 PEZT; TAENCE SQUTE 50
DEGREES 00 MINUTES 0¢ BECCNDS WEit -5 Il FBET: THEXCE SOUTH 0D DEGREEE 00 WINUTZS
00 SECONDE EAST 1.30 FEET; 'THENCE SZUTH 90 DEGREES 00 MIMUTES 00 SECONDS WEST
11.0% FEET TO THE WEST LINE OF SAID TR.CT; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECUNDS EAST ALONG SAID WEST LYNM 30.8. FEFT To TEE POINT OF BEGIUNTNG, AND ALSC
EXCEPT FROM SAID TRACT THAT PART TEPRECF IYD'G ABOVE A HORIZONWTAT, FLANE OF 14.16
FRET ABOVE CHICAGO CITY DATUM AND LYING BELOV A HORIZONTAL PLANE OF 29.45 FEET
ABOVE CHICAGO CITY DATUM AND FALLING WITHIN 107 TOUNDARIES PROJECTED VERTICALLY
DESCRIBED AS POLLOWS: BEGINNING AT THRE SOUTEWEST CORMER OF SAID TRACT; THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG T¥Z wiST LINE THRREOP #1.1%
FEET; THENCE NORTH 90 DEGREES 06 MINUTES 00 SECONDS TUA$T.32.26 FEET; TRENCZ SOUTH
00 DEGREES 00 MINUTES 00 SECONDS WEST 7.58 PEXT: TREWCE WOR™K S0 DEGREES 00
MINUTES 00 SECONDS EAST 5.5 FEET; THENCE SOUTM 00 DEGREES 00 MINUTES 00 SECONDS
WEST $.56 FEET; THENCE NORTH 90 DEGREES G MINUTER 00 SECONUS wi ST 1.33 FEBY;
THENCE SOUTH 00 DEGREES 00 MINUTES 00 SLCONDS WEST 15.36 FEET: TV.ONCE SOUTH 30
DEGREES 00 MINUTES 00 SECONDS WEST .48 FEBT, THENCE SOUTK 00 DQIPFS 06 NINUTES
00 SRCONDS WEST 15.43 FRET; THENCE NORTH 50 DEGREES 00 MINUTES ©0 SECO™S WES?T
4.55 FEET; THINCE, SOUTH 00 DEGREES 00 MINUTES 00 SPCONDS WEST 5.65 PECT; IHENCE
NORTH 50 DEGRERS 00 MINUTES 00 SECONDS EAST 4.97 PEET; THENCE SOUTH 04-DEABES 04
WINUTES 00 SECONDS WEST 24,54 FEET TO THE SOUTH LINE OF SAID TRACT; THENGCL SOUTH
82 DEGREES 57 MINUTES 43 SECZONDS WEST ALONG SAID SOUTH LINE 35.0 FEET IO TxE
POINT OF BEGLMNING: '

ALL IN cOok COUNTY, ILLINCIS: WEICH SURVEY IS ATTACHED AS EXHIBIT *B' TO THE
DECLARATION OF CONDOMINIUM RECORDED {RAY J1, 2005 AS DOCUMENT 0515102034, AS
AMENDRD FROM TIME TQ TIME, YOGETRER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMAN ELEMENTS.

PAGE A2 BK 10/12/05 15:07:32
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ADJUSTABLE RATE RIDER =~ 22'€°%¢

(LIBOR 5ix-Mooth Index (As Published In The Wall Sireet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd - dayof DECEMBER, 2005 ,
and is incorporated into and shell be deemed to amend and supplement the Mertgege, Deed of Trust, or
Security Deed (the "Security Instrumenl™) of the same date given by the undersigned ("Borrawer") 1o
secure Borrower's Adjustable Rate Note (the “Notz") to

C"{ MOATGAGE COMPANY, LIC

{"Lender”) of the same date and coveriog the property described in the Security Iostrument end

located at: 1819 S. MICEBIGAN AVE., UNIT 706

CITICAGO, IL 60616

[Property Address] .
THE NOTE. CONTAIN® PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL THF MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE [LIOPRCWER MUST PAY.

ADDITIONAL COVENANTS. I addition *=-the covenmnts and agreements made in the Security
Instrument, Borrower and Lender further covenan’ and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMLENT CANGES

The Nolc provides for an initial interest rate of §.500 %. The Note provides for
changes in the interest sale and the monthly payments, as {allrwe:
4. INTEREST RATE AND MONTHLY PAYMENT CHAYG b8

(A) Chanpe Dates
The interest rte T will pay may change on the first day of "1/01/2011 ,
and on that day every 6TH month thereafer, Each date on wo'lh i1y interest rate could changs

15 called a "Change Date,”

MULTISTATE ADJUSTABLE RATE RIDER-LIBORSIX-MONTH INDEX {AS [‘UFLISHEDIN THE
WALL STREETJOURNAL) -Single Family-;anni:ura: Uniferm instrument
age 1 o

CTXB3IBR (0402) VMP Morigage Sclulions, Inc. (800)521-7291 Fom 3136.7/01
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(B) The Index

Beginning with the first Change Date, my interest rarz will be based on en Index, The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Streel Journal. The most recent Index figure availuble as of the Arst
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

1f the Index is po longer availahle, the Notz Holder will choose a new index that is based upon
comparable infor-wation, The Note Holder will give me notice of this choice.

{C) Caleiiotie s of Changes

Befors cach Tiange Date, the Notc Holder will calculale my new intercst mte by adding

T™WO AND 250/1000 "percenlage points
{ 2.25 74) to the Cumrent [ndex. The Note Holder will then round the result of this
addition ta the gearest un=-righth of one percentage point (0,125%). Subject to the limlts staied in Section
4(D)) belaw, this rounded amus! will be my new interest rate until the next Change Daie,

The Note Holder will then ueie (nine the amount of the monthly payment that would be sufficient to
rcpay the unpaid principal that I an’ ey pected to owe at the Change Dafc in full on the Maturity Dats sl my
new interest rate in substantially eqrii payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limity on Interest Rate Changes

The irtecest mate I am required to pay ®t iz first Change Date will not be greater than

12,500 % or less than 2,250 %. Thereafter, my interest rale will
never be inceeased oc decreased on any single Change Date Yy mare than
TWO AND 000/1C00 pereentage points
{ 2,000 %) from the rate of interest ] bave "erq paying for the preceding €
months. My interest rate will never be greater than 12,402 %.

(E) Effective Date of Changes

My new interest rate wil{ become effective on each Change Da¢. 1 will pay the amount of my new
monibly payment beginning on the first monthly payment date afer the Clanae Date until the amount of
my manthly payment changes again.

(F) Nalice of Changes

The Nete Holder will deliver or mail to me a noticz of any changes in my wtresi rate and the amount
of my monthly payment before the effactive date of any chaage. The natice wi?l iclude information
required by law to be given to me and also the title and tefephone number of 2 person wh will answer any
question I may bave regarding the notice,

CTX538R (D402) " Page2of4 Form 3138 /01
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B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is emended to read as follows:

Transfer of the Property or a Beneficial Interest io Borrower. As used in this Section
I8, "Interest in the Property" meuns eny icgal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transforred in o bond for deed, contract for deed,
installment sales contract or escrow sgreement, he intent of which is the transfec of title by
Borrower .4 future date to a purchaser.

If Zvor_iny past of the Property or any Interest in the Propesty is sold or transferred (or if
Borrower is .ot 8 natural person and & beneficisl intcrest in Borrower is sold or transferred)
without Lende’'s ;nor wrilten consent, Lender may require immediate payment in full of all
surms seeured by .a! S=cunity Instrurnent, However, this option shall not be exercised by Lender
if such exercise 7 prrisitited by Applicable Law., Lender also shall not exereise this option ift
{3) Borrower causes i bo submitted to Leader informetion required by Lender to cvaluate the
intended transferee xs if ‘a v.w loen werc being made to the trunsferce; snd (b) Lender
reasonably deiemnines that [envers security will not be impaired by the losn assumption and
that the rizk of a breack of acy covenant or agreement in this Security Instrument is a.ccepubluo
Lender,

To the exteot permitted by Appiscioic Law, Lender may cherge & reusonable (e as a
condition te Lender's consent 1o the loan assviaption, Lender also mey require the trapsferee to
sign an assumption sgrccment that is accep able to Lender and that obligates the transferee to
keep all the promises and agreemeqts made ir’ th: Note and in this Security Instrument.
Borrower will continue to be obligated under W&o Motz and this Securiry Instrumeat unless
Lender relcases Borrower in writing,

If Lender exercises (he option to require immediste payroent in full, Lender shell give
Borrower notiee of ecceleration. The notice shall provide 2 periua ol not less than 30 days from
the date the notice is given in accordance with Section 15 witlin which Borrower must pay all
sums secursd by this Securty Instrument. 1€ Borrawer fails to yay (hese sums prior to the
expiration of this peried, Lender may invoke sny remedies permittea Ly Zais Security Instrument
witbout further notice of demand on Bowrower.

CTX83BR (0402) Page 3of 4 For 3138/1/01
R A A B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

.
a‘%&-&%(sul)
ASSUMPTA ZINGIMAWI BAMAUNG Homower

BY ATTORNEY IN FACT, JERQME F BAMAUNG

%.AM

(Seal) (Seal)
-Borrower -Borrower
Y e (Seal) - (Seal}
-Barrawer -Borrower
feal) (Seal)
-Bommowe’ -Borrower
CTXB38R (0402) Page 4 of 4 Forrn 3138 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 2nd day of DECEMBER, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securty Oeed (the 'Security Instrument”) of the same date given by the
undarsigned (the *Borrower*) to sacure Borrower's Nola to

“TX MORTGAGE COMPANY, LIC (the
*Lender’) of'the_same date and covering the Property described in the Security Instrumant
and located al: . 1819 S. MICHIGAN AVE., UNIT 706

CHICAGO, IL 60616

{Property Address]

The Property inciudes a U/ in;_together with an undivided Interest jn tha comman elamenls
cof, a condominium project kncwn a:

151% S, MICHIGAN AVE CONDO

tmama of Condominium Project]
(the “Condaminiumn Prelect™). |f the cwers associalion or other entity which acts for the
Condominium Project {the “Owners Assoriation”) holds title to property for the benefit or use
of its marnbers ar sharsholders, the Property aise, includes Borrowsr's interest in the Ownars
Asscciation and the uses, proceeds and benef.'s of Borrower's interast,

CONDOMIN{UM COVENANTS. In addllion to 4w covenants and agreements made in the
Security Instrument, Borrower and Lender further covenar zind agree as follows:

A. CondominiumObligations.Bormrower shall perfo/m alf of Borrowers obligations under
the Condominium Project’s Constituent Documents. The “Corautuant Documents® are the: (i)
Declaration or any other document which creates the Condeminlum Project; (fi] by-laws; (i)
code of reguiations; and (Iv) cther equivalent documents. Borrawar :hall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Uosuments,

MULTISTATE CONDOMINIUM RIDER : Single Family - Fannie Mae/Freddie Mac UM/FSRM

CTXOBR (0411} Form 3740 1/01
Page 1of 4
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B. Property Insurance. S0 long as the Owners Assoclation malntains, with a generally
accepled insurance carmier, a "master” or “blankel” policy an the Condominium Project which
is satisfactary to Lender and which provides Insurance coverage in the amounls {including
deductible levols), for the parinds, and against loss by fire, hazards Included within the term
“extended coverage,' and any other hazards, including, but no! limited to, earthquakes and
floods, from which Lender requires Insurance, then: (i) Lender waives ihe provision In
Secticn 3 for the Periodic Payment to Lender of tha yearly pramium Instalimenis for prapaery
insurance on the Proparty; and (il) Borrower's obligation under Section 5 to maintain property
insurance covirags on the Propedy is deemed satlsfled lo the extent that the required
coverage is proviaes by the Owners Association policy.

Whal Lende! rpyuires as a condition of this waiver can change during the term of the
loan.

Baorrower shall oiie 'ender prompt nolice of any lapse in required property insurance
coverage provided by the riastzr or blanket policy.

In the event of a disiribusiun of preperty Insurance proceeds in fieu of resioration or
repair following s loss 1o the Jreperty, whether to the unit -or o common elements, any
proceeds payable to Borrower arf *ereby assigned and shall ba paid to Lender for application
to the sums secured by the Security lpuiiyment, whether or nol then due, with the excess, If
any, paid 'o Borrower.

C. PublicLlabilityinsurance, Borrowar sha!l take such actions as may be reasonable to
tnsure that the Owners Associalion maintain’ a public liability insurance poficy acceptable in
form, amount, and extent of coverage to Lender,

D, GCondemnation. The procesds of eny ‘awsrd or claim for damages, direct or
consequential, payable to Borrower in connection wRli ary ~ondemnation or other taking of all
or any part of the Properly, whether of the unit or ¢7 2 common elements, or for any
conveyance in lieu of condemnation, ere hereby assignew and.-chall be paid to Lender. Such
proceads shall be applied by Lender to the sums secured by tie Securly Instnument as
provided In Section 11.

CTXO08R (0411) Page 2 of 4 Form 3140 1/01
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide tha Property or consent to: (i) the
abandonment or tarmination of the Condominlum Project, exceot for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or
in the case of B taking by ccndemnation or eminent domein; (i) eny amendment o any
provision of the Constitusnt Documenis if the provision is for the express benefit of Lender;
(i) terminalion of professional management and assumption of self-management of the
Owners Associztion; or (iv) any action which would have the effect of rendering the publiic
llability insura7= ¢ dverage maintained by the Owners Assoclation unacceptable to Lender,

F. Remedies 7 Borrower does no! pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender upder thls paragraph F shall
become addilional okt f Borrower secured by the Security Instrument. Unlass Borrower and
Lender agree to othe” laras of payment, these amounts shsll bear interest from the date of
disbursement at the Note ra‘r and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

CTXO08R {0411} Page 3 of 4 Farm 3140 1/01
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BY SIGNING BELQW, Barrower accepts and agrees to the terms and covenants contained

mmmmium Ridef.
@9""’\’ et >1 (sealy (A L (Seal)

l\.y;nmm BAMAUNG Barrower ASSUMPTA ZING MAWI BAMAUNG
) BY ATTORNEY IN FACT, JERCME F BAMAUNG

WQ&.M

{Seal) (Seal}
-Borrower -Borrower
g {Seal) {Seal)
-Barrower _ -Borrower
\3rdl) {Seal)
-Borrower -Borrower
CTX08R {0411) Page 4 of 4 Form 3140 4/01
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This addendum is made 12/02/2005 and iy incorporated into and deemed io
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
1819 S. MICHIGAN AVE., UNIT 70%
CEICAGD, ILLINOIS 60E16

AMENDED PROVISIUMS
In addition to the provivrus and agreements made in the Security Instrument, Iwe further covenaat

and agree to the following am=ndinrnts; :

ADJUSTABLE INTEREST RATE AWD-MONTHLY PAYMENT CHANGES

Limits oz Interest Rate Changes

The intcrest rate 1 am roquired to pay ¢ tbe £7t Change Date will not be greater than 12 ,500% or
less than  32.28g %. ThereaRer, my adjurable interest rate will never be increased or decreased on
any single Change Date by more than TWO AND 70071000 percentage point(s)
( 2.000 %) fom the ratc of interest | have been paying for the preceding six (6) montbs. My interest
rate will never be grester than 12.500 %. My ntsiest rate will never be less than 2,250 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL ii« I*-REST IN BORROWER

Uniform Covenant 18 of the Scourity Instrument is amended to re'd es iallows:

Transfer uf the Property or 2 Beneficlal Interestin Borrower. As we ip this Section {8, "[nterest
in the Property™ means any legal or heneficial interest in the Property, includiig, Lut not limited to, thase
beneficial interests transferred in a bond for deed, contract for deed, installmeit Zale; contracl or escrow

agreement, the intent of which is the transfer of tille by Borrower at a futurc dste to purcbaser.

o LIBOR Adderdurs 1o Ridzr (1401 )VALSLRA | mzsolp).l
ALHA} {040105) age [ of 2
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1£ all or any part of the Property or sny Interest in the Pmpcrty is sold or transferred (or if Borrower is
not & natural person and a bencficial interest in Borrower i sold or wansferrcd) without Leader's prier -
writien consent, Lender may require immediate payment in full of al) sums secured by this Security
Instrument, However, this option shall not be cxercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of zcceleration. The notice
shal! provide a period of oot less than 30 days from the date the natice s given in accordance with Section
15 within which Gotower must pay all sums secured by this Security Insirument. 1 Borrower fails to pay
these sums prior w'the expirstion of this period, Lender may fnvoke any remedics permitted by this
Seeurity Instrorment with~ut farther notice or demand on Borower.

In Witness Thereof, Trustuc bis execuled this addendum.

Bomrowe(s):
!3 ﬂ 2295 [ 5;2 01 E {h [272-ex
TEROME BAMAUNG Date ASSOMETA IING MAWI BAMADNG Dale
v uro ¥ IN mm JEROHE ¥ RAMAUNG
Uf“‘““ o)
Date Date

1202 LIBOR, Addecdum fo Rider (#01)VALSLRAZ mnsnp‘!
RA2 (040105}
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THIS SECOND HOME RIDER is madc this Znd dsy of DECEMBER, 2005 .
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of
Trust, or Sccurity Deed {the “Scewrity Instrurnent”) of the same date given by thc undersigned (tbe
“Borrower” whether there are one or more persons vndersigned) to securz Borower's Note to

CTX MORTGAGE COMPANY, LIC

(the "Lender, of 'ac same date and covering the Property deseribed in the Security Instrument (the
"Property"), which i.iacated at: :

1919 S. MICHIGAN AVE,, UNIT 706

LatcaGo, IL 60616

[Property Address]

In addition to the covenar’s an'agreements made ia the Security lastrument, Bomower end Lénder
further covenant end agree that Sedtio’s 6 and 3 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Barrower shalt occu,ty, .ndchall caly use, the Property a8 Bommawer's second
home. Borrower shall kezp the Property ~vailsbie for Borrowes's exclusive use and enjoyment at
all times, and shall not subject the Properr; to ny timeshariog or other sharcd ownership
amangement of to any rentel pool or agrevment that requires Barrower eitber to rent the
Property or give a management fim or aay ather(peran any control over the accupancy or use
of the Property. ;

8. Borrower's Losn Application. Borrower shall be in e auit if, during the Losn spplication
process, Bomower or suy persons or cntilics acling at the Zirection of Berrower or with
Bomrawer's knowledge ac consent gave materially false, misleaa ng, or insccorste ipformation or
statements to Leader (or failed to provide Lender with material info mmiion) in connection with
the Loan, Material Tepresentations include, but are not limited to, v<présentations conceraing
Barrower's occupancy of the Property as Borower's sceond home.

MULTISTATE SECOND HOME RIDER- Single Famlly -

Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT F=im 3890 401
Page 1of 2
CTX365R (0411) VMP Marigage Solulions, Inc, {800)521-7291
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BY SIGNING BELOW, Borrower aceepis and sgrecs to the termus and covenants contained in this

Sycond Home Rider, _
N .
(Seal) L (Seal)
OME BAMADNG “Borower  ASSOMPTA ZING MAWL BAMAUNG . Bdrrower

Y ATTORMEY IN FACT, JERCHE F BAMAUNG

F«&M

(Sead) (eal)
- Burrower - Bormower
A>3 (Seal) (Seal)
- Borrower - Barrower
(Scai) {Seal)
- Borrower ‘ - Bomower
CTX3E5R (0411} Page 20f 2 Form 3890 1101
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INTEREST-ONLY ADDENDUM TO ADJUSTABLE RATE RIDER

THIS ADDENDUM is made this 2nd day of DECENBER , 2005 | and s
incorporated into and intended to form a part of Adjustable Rate Rider (the "Ridec") dated the same date

as this Addendum executed by he undersigned and paysble 1
CTX MORTGAGE CONPANY, LLC {the "Lender™),

The property er/=rce’ by this addendum is described in the Security Instrument and located at:

1B19 §. MICEIGAN AVE., UNIT 706

CHICAGO, ILLINOIS 60616
THIS ADDENDUM ‘:ur.rexdss Section 4(C) of the Rider. None of the other provisions of the Note are
chenged by this Addendo.

4, INTEREST RATE AND MOPTHLY PAYMENT CHANGES

{C) Calculation of Changes

Before cach Chaoge Date, the o'z Holder will calculatc my new interest rate by adding

TWO AND 250/1000 pereentage paint(s) (2,25 %) ta
{be Current Index For such Change Date., Tbe Y.t~ Helder will theo round the result of this addition to the
nearest ane-cighth of one perceatage point (0/423%), Subject to the limits stated in Section 4(D), this
rounded armount will be my new interest rate until Mic net Change Date,

During the Interest-Only Period, tbe Note Hilder will then determine the amount of the monthly
payment that would be sufficical to repay sccrued irjere’L This will be the smount of my monthly
payment until the earlier of the next Change Date or the erd of ths Interest-Only Periad unless | make &
voluntary prepayment of principal during such period. U I“mixe o voluntacy prepayment of principal
during the Interest-Only Period, my payment amoumt for subs quent osyments will be reduced to the
amcunl necessary 10 pay interest at the, then current interest r2te on thr  lowt~ principal balance, At thecod
of the Interest-Only Period and on cach Change Dale thereafler, e Note Holder will determine the
smuunt of the montbly payment that would be sufficient to rcpay in ful| tbe. vnpaid principal that [ am
expected o owe at the end of the Tarerest-Only Period ar Change Date, as ;pplizable, in equal monthly
payments over he remaining term of the Note,  The result of this calculation wal b Tis new amount of my
monibly payment. After the end of the Interesi-Only Period, my payment amount il .2t be reduced due
m voluatary prepayments.

Page i af2
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In Witness Thersof, Trustar has executed this addendum.

Borrower{s):

ézm&g‘%ua;}_w— @@&e %ﬂ/\w &aﬂgg“ : De,cl;
ROME BAMAUNG Date ASSUMPTA ZIN WI BAMAUNG Date

BY, ATTO! IN FACT,

lrow il b s £

gt 20f2
LT erest-Onty - Addendue 10 Rider - ALS Form 60IF {1201))
XIORAR (I 10104)
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