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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regardioe the usage of words used in this document arc also provided in
Section 16,

{(A) "Security Instrument” means this document, which is dated .................. 01:32-2007. ... ,
together with all Riders (o this document.

......................................................................................................................

............................................................................................................................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ING BANK. FSB. ..o e .
Lender is a FEDERALSAVINGSBANK ... 0l R U UP PO TU N organized and
existing under the laws of THEUNITED. STATES.OE AMERICA ... Lender's address is
600 WEST. ST GERMAIN.STREET, STE.200. ST.CLOUD. MN..56300. .. Lender is
the mortgagee under this Sccurity Instrument.

(D) "Note" mcans the promissory note signed by Borrower and dated 01:32-2007 ..o, .
The Note states that Borrower owes Lender THREE HUNDRED FORTY. SIX THOUSAND. ANDINO/IQQ ...
......................................................... Dollars (U.S. § 346.000.00...........)) plug interest.  Borrower has
promised (0 pay this debl in regular Periodic Payments and t pay the debt in full not l2wcriihan ... Q2:01:203.. .

........................................................................................................................................... -

(E) "Property" mcans the property that is described below under the heading "Transier of Rights in the
Property.”

(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Sceurity [nstrument, plus interest.,

(G) "Riders" means all Riders to this Sccurity Instrument that are cxecuted by Borrower. The following Riders
are to be exceuted by Borrower [check box as applicablc):

® Adjustable Raic Rider O Condominum Rider O Second Home Rider
(7 Balloon Rider [1 Planned Unit Development Rider [0 Other(s) [specify] ..ot
L] 14 Family Rider [1 Biweekly Payment Rider A
t 5
(H) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances B

and administrative rules and orders {that have the cllect of law) as well as all applicable final, non-appealable
judicial opinions.
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(I) "Community Association Dues, Fees, and Assessments”" mcans all dues, fces, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homcowners associalion or similar
organization.

(J) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnelic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousc transfers.

(K) "Escrow Items" means thosc items that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of thc Property; (iii) conveyance
in licu of condemmation; or (iv) misrepresentations of, or omissions as to, the valuc and/or condition of the
Property.

(M) "Mortgage Insurance" means insurance prolecting lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounte-aader Section 3 of this Seeurity Instrument.

(0) "RESPA" means“ihc, Real Istate Scttlement Procedures Act (12 U.S.C. §2601 et scq.) and its implementing
regulation, Regulation ¥ /24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation o regutation that governs the same subjeclt matter. As used in this Sccurily Instrument,
"RESPA" refers o all requircments and restrictions that arc imposed in regard to a "federally related mortgage
loan” even if the Loan does nol gualify as a "federally rclated mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" mcans any party that has taken title o the Property, whether or not that
party has assumed Borrower's obligaisns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the perlormance of Borrower's covenants and agreements under this Security

Instrument and the Note. Tor this purpose, Borrover oes hereby mortgage, grant and convey to FLender and

Lender's successors and assigns, with power ol-sele, the following described property located in the
COUNTY. . of COOK

.......................................................................................................................................

[Type of Recording Jusisdiction] [Name of Recarding Jurisdictien]

SEE ATTACHED EXHIBIT A

which currently has the address of ............................... 15.NORTH WHEELING RCAD . ... ...
{Street]

.................. PROSPECT HEIGHTS................., Hllinois ................00070............... ("Property Address"):
(City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

) BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encurnbrances ol reccord, Borrower warrants and will defend generally the title 1o the Property against all claims
and demands, subject 10 any encumbrances of record.
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THIS SECURITY INSTRUMIENT combincs uniform covenants for national use and non-umlorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and lat¢ charges duc under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3.
Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Sceurity
[nstrument be made in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c)
certificd check, bank check, trcasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments pre deemed teceived by Lender when reccived at the location designated in the Note or at such
other location #8 may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any pavinent or partial payment if the payment or partial payments arc insufficient to bring the Loan
current. Lender may aceept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunde: vr prejudice 1o its rights to refuse such payment or partial payments in the future, but
Lender is not obligatéd c<apply such payments at the time such payments arc accepted. It each Periodic Payment
is applicd as of its schedulcr due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied [unds until Boirewer makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time,Yender shall either apply such funds or retrn them to Borrower. If not applied
earlier, such funds will be applied lo_the outstanding principal balance under the Note immediatcly prior to
foreclosure. No offset or claim which Borrower might have now or in the [uture against Lender shall rclieve
Borrower from making payments duc widey, the Note and this Security Instrument or performing the covenants
and agreements sccurcd by this Security [nstrizment.

2. Application of Payments or Procecds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt be applied 4n the following order of priority: (a) intcrest due under the
Note; (b) principal due under the Note; (¢) amouris duc under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became <ue. Any remaining amounts shall be applied [lirst to late
charges, sccond 1o any other amounts due under this Sccurity Instrument, and then to reduce the principal balance
of the Note.

It Lender reccives a payment from Borrower [or a ¢clinauent Periodic Payment which includes a sufticient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. i
more than one Periodic Payment is outstanding, T.ender may anply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, caclipayment can be paid in {ull. To the extent that
any excess exists after the payment is applied to the full payment of one br more Periodic Payments, such excess
may be applicd to any late charges duc. Voluntary prepayments shall-be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous /’ruceeds to principal duc under the
Note shall not extend or postpone the duc date, or change the amount, of the Peiindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol amounts due for: (a) taxes and
assessments and other ilems which can attain priority over this Sccurity Instrument o8 a/'Tien or encumbrance on
the Property; (b) leasehold payments or ground remts on the Property, if any; (c) primiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, )f-any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in.aczardance with the
provisions of Section 10. These items are called "Escrow lems.” Al origination or at any titne during the term
of the Loan, Lender may require that Communily Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such ducs, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow
llems unless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow lems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any lime. Any such waiver
may only be in writing. Tn the event of such waiver, Borrower shall pay dircetly, when and where payable, the
amounts duc for any Escrow {tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Sccurity Instrument, as the phrase “covenant and agreement” is
usced in Scction 9. Il Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Lscrow ltem, Lender may cxercise its rights under Scclion 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as 10 any or all Escrow ltems at any time by a nolice given in accordance with Section 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

J.ender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply the
Funds 4t the time specificd under RESPA, and (b) not to exceed the maximum amount 4 lender can requirc under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable LLaw.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. lender shall apply the Funds to pay the Lscrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there iea surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds-in accordance with RIISPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shzil notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 0 make up k¢ shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there
is a deficiency of Funas keid in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall/pay to Tender the amount necessary 1o make up the deficiency in accordance with
RESPA, but in no more than '2 rnonthly payments.

Upon payment in full o1 all sums sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lende!.

4. Charges; Liens. Borrower shall nay all taxcs, assessments, charges, fincs, and impositions attributable
to the Property which can attain priority (ove: this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Associaiios Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them 1z ihe maoner provided in Section 3.

Borrower shall promptly discharge auy” Yien which has priority over this Sccurity Instrument uniess
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in 4 manner acceptable to
I.ender, but only so long as Borrower is performing such agreement; (b) contests the lien in good [aith by, or
defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the
enforcement of the licn while those proceedings are pending.. but only until such proceedings are concluded; or
(¢) securcs {rom the holder of the lien an agreement satistavwry, to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property 15 subject to a licn which can attain priority over
this Security Instrument, Lender may give Borrower a nolice idertifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take opd o7 more of the actions set forth above in
this Section 4.

Lender may require Borrower (o pay a onc-ime charge for a real esiate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now Custing or hereafier erccied on the
Property insurcd against loss by fire, hazards included within the term “"extended coverage,” and any other
hazards including, but not limited to, earthquakes and tloods, for which Lender vequires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and i1or_ine. periods that Lender
requircs. What Lender requires pursuant (o the preceding sentences can change doring the ierm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Bedrower to pay, in
conncetion with this Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking
scrvices; or (b) a onc-time charge for flood zone determination and certification services and subscquent charges
each time remappings or similar changes occur which rcasonably might affect such delermination or certification.
Borrower shall also be responsible for the payment of any tees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage.
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly cxceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. 'These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or
as an additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. 1f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1t Borrower
obtains any form of insurance coverage, not otherwise required by Lender, lor damage to, or destruction ol, the
Property, such policy shall include a standard mortgage clausc and shall name Lender as morigagee and/or as an
additional loss payee.

In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to cnsurc the work has been completed to
lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and resloration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires iniercst to be paid on such insurance
proceeds, Lendersnall not be requircd to pay Borrower any inierest or earnings on such proceeds. Fees for
public adjusicrs, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligition of Borrower. If the resloration or repair is not economically [casible or Lender's
security would be lessered, the insurance procecds shall be applied (o the sums sccured by this Security
Instrument, whether or notaen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided torin Section 2.

[f Borrower abandons the Propertly, Lender may file, negotiate and settle any available insurance claim and
related matiers. If Borrower Goes pet respond within 30 days to a notice from Lender that the msurance carrier
has offercd to setlle a claim, then (es!cv may negotiate and scttle the claim. The 30-day period will begin when
the notice is given. In either event, or it Lender acquires the Property under Section 22 or otherwisc, Borrower
hereby assigns to Lender (a) Borrower's righls 1o any insurance proceeds in an amount not 1o exceed the amounts
unpaid under the Note or this Security Insirument, and (b} any other of Borrower's rights (other than the right to
any refund of uncarped premiums paid by Boriower) under all insurance policies covering the Property, insofar
as such rights arc applicable to the coverage oi *oe Property. Lender may usc the insurance proceeds either to
repair or restore the Properly or to pay amounts anpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establisii,“and use the Property as Borrowcr's principal residence
within 60 days after the execution of this Security Insitument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after til datc of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, e« ubless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrowcer shall not destroy,
damage or impair the Property, allow the Propertly to deleriorate or comriit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Frooerty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is-dzwermined pursuant to Scction 5 that
repair or restoratton is not economically feasible, Borrower shall prompily /icpzir the Property if damaged to
avoid further deterioration or damage. [If insurance or condemnation procceds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible lor repairing-or restoring the Property
only il Lender has released proceeds for such purposcs. Lender may disburse piocerds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work 1s complaeds If the insurance or
condemnation proceeds are not suflicient to repair or restore the Property, Borrower iy not relieved ol
Borrower's obligation for the completion of such repair or restaration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. i has rcasonable
cause, |.ender may inspect the interior of the improvements on the Property. lLender shall give Borrower notice at
the time of or prior to such an interior inspection specilying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave matenally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limitcd to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Tf (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a procceding in bankrupley, probate. for condemnation or forfeiture, for cnforcement of a
lien which may atlain priority over this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower
has ahandoned the Property, then Lender may do and pay for whatever is reasonable or appropriaie to protect
Lender's interest in the Property and rights under this Security Instrument, including proteciing and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited 10: (a) paying any sums secured by a licn which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasomable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its sccured position in a bankruptcy procecding. Securing the Property includes,
but is not limited to, cntering the Property to make repairs, change locks, replace or board up doors and
windows, drain watcr from pipes, climinate building or other code violations or dangerous conditions, and have
utilitics turned on or off. Although Lender may take action under this Section 9, Lender does not have o do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disburscment and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10, Mortzage Insurance. If lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance zoverage required by Lender ceases to be available from the mortgage insurer that previously
provided such inswaioc, and Borrower was required to make scparatcly designated payments toward the
premiums for Mortgage-tsurance, Borrower shall pay the premiums required to oblain coverage substantially
equivalent to the Mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurince previously in effcet, from an alternate mortgage insurcr selected by Lender.
If substantially equivalent Moltgage Insurance coverage is mol available, Borrower shall continue to pay 1o
Lender the amount of the separately” azsignated payments that were due when the insurance coverage ceased 1o be
in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
[nsurance. Such loss reserve shall be nea-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to p2y-Rorrower any interest or earnings on such loss reserve. lender can
no longer require loss reserve payments if Morteage Insurance coverage (in the amount and for the period that
Lender rcquircs) provided by an insurer selected oy Lender again becomes available, is obtained, and Lender
requires scparatcly designated payments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loin and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance ~Borrower shall pay the premiums required (0 maintain
Mortgage Insurance in effect, or to provide a non-retupdable loss reserve, until Lender's requirement for
Mortgage Insurance cnds in accordance with any written agréement between Borrower and Lender providing for
such (ermination or until termination is required by Applicabie Law. Nothing in this Secction 10 affccts
Borrower's obligation to pay interest at the rate provided in the Néte.

Mortgage lnsurance reimburses Lender (or any entity that purziieses the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance 17 fiice from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduse losses. These agreements arc on
terms and conditions that are satisfactory to the mortgage insurer and the iber party (or parties) to these
agreememts. These agreements may require the morigage insurer (o make payments asing any source of funds that
the mortgage insurer may have available {which may include funds obtained from Martgags Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another(insirer, any reinsurer, any
other entity, or any affiliate of any of the loregoing, may receive (directly or indirectly) amneunts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, sp-/cxchange for sharing
or modilying the mortgage insurer's risk, or reducing iosscs. If such agreement provides (b2t an affiliate of
lender takes a share of insurer's risk in cxchange for a share of the premiums paid to_tae insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

Il the Propertly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, tf the restoration or repair is economically feasible and Lender's security 1s not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
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had an opportunity to inspect such Property to ensure the work has been completed o Lender's satisfaction,
provided thal such inspection shall be undertaken promptly. Lender may pay [or the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be
required (o pay Borrower any inlerest or earnings on such Miscellaneons Procceds. If the restoration or repair is
not cconomically fcasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securtty Instrument, whether or not then due, with the excess, if any,
paid Lo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount ol the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multipiied by the following {raction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value ofthe Property immediately before the partial taking, destruction, or loss in valuc. Any balance
shall be paid to Borrdawer.

In the event ol »/partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediawiy before the partial taking, destruction, or loss in value is less than the amount of the
sums sceured immediately “beéfore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, tie’ Miscellancous Proceeds shall be applied (o the sums secured by this Security
[nstrument whether or not the suns are then due.

It the Property is abandoncd by Borrower, or il, after noticc by Lender o Borrower that the Opposing
Party (as defined in the next sentence) oflers o make an award to scttle a claim for damages, Borrower fails (o
respond to Lender within 30 days after tae cate the notice is given, Lender is authorized o collect and apply the
Miscellaneous Proceeds either to restoravion—or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Oppoceing-Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower hasa-right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default il any actior or_nroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Froperty or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument.Barrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing.ibe action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Properyeor other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Pronerty are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivei. Extension of the time [or payment
or madification of amortization of the sums sccurcd by this Sceurity Instruinestgranted by Lender 1o Borrower
or any Successor n Interest of Borrower shall not operate 1o release the liability &f Borrower or any Successors
in Interest of Borrower. Lender shall not be required to cominence procecdings agamnst any Successor in Interest
of Borrower or to refuse o cxiend time for payment or otherwise modity amortization/of the sums sccured by this
Sceurity Instrument by reason of any demand made by the original Borrower or any-Grécessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witheut imitation, Lender's
acceplance of payments from third persons, entities or Successors in Interest of Borrowcer or in‘amounts less than
the amount then due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who co-signs
this Security Insirument but does not execute the Note (4 "co-signer”): (a) is co-signing this Security Insirument
only 10 morlgage, granl and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees
that {.ender and any other Borrower can agree to extend, modify, forbecar or make any accommaodations with
regard (o the terms of this Security Instrument or the Note without the co-signer's consent.

Subjcct 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undcr this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Sccurity Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. lcnder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
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Instrument, including, but not limited to, atorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authorlty in ths Su.urlty Instrument to charge a specific (ee o Borrower shatl
not be construed as a prohibition on the charging of such fec. Lender may not charge fees that are expressly
prohibited by this Sccurity Instrument or by Applicable Law.

il the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that
the in[uest or olh(.r Ioan Lhdr&,cq colleclt,d or 1o be collected in (.onnectmn with the L()dn LXL(.Cd th, pc.rmlllcd

p(.rml lted l1mll dnd (h) any sums alreddy collecied from B{)rrnwcr which excccdcd permitted l]mm will be
refunded (o Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or
by making a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in wriling. Any notice (0 Borrower in connection with this Security Instrument shall be deemed to have been
given 1o Borrowsr when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Natice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires ‘otlicrwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice adarcss by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specilizs,a procedure for reporting Borrower's change of address, then Borrower shall only
report a change ol address throngh that specified procedure. There may be only one designated notice address
under this Sccurity Instrumerc at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail #¢-Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in” connection with this Security Instrument shall not be decmed to have been
given to Lender until actually received by Lender. If any notice required by this Sccurity Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules.of Construction. This Security Instrument shall be governed by
federsl Law and the law of the jurisdiction in whizp/the Property is located. All rights and obligations contained in
this Securily Instrument arc subject to any requrements and limitations of Applicable Law. Applicable Law
might explicitly or implicity allow the parties to agree by contract or 1t might be silent, but such silence shall not
be construed as a prohibition against agreement by eortacl. In the event that any provision or clause of this
Sceurity Instrument or the Note conflicts with Applicabie/raw, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given cffect without the contlicting provision.

As uscd in this Sccurity Instrument: (a) words of {nz masculine gender shall mean and inchude
corresponding  neuter words or words of the feminine gender; (b) vords in the singular shall mean and include the
plural and vice versa; and (c¢) the word "may" gives sole discretion withostany obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Now and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower.- As uscd in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property,. weleding, but not limited to, those
heneficial interests transferred in a bond for deed, contract for deed, inszliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to & purchaser.

It all or any part of the Properly or any Interest in the Property 1s sold or tzasferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transterred)} without Lender's prior written
consent, l.ender may require immediatc payment in full of all sums sccured by “ivs Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicakic Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice 1s given in accordance with Section 15 within which
Borrower must pay all sums sccurcd by this Security [nstrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument without lurther
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowcr meets certain conditions, Borrower
shall have the right to have cnforeement ol this Sccurity Instrument discontinued at any time prior to the earlicst
of: (a) tive days beforc salc of the Property pursuant to Section 22 of this Sccurity [nstrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays | cnder all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurily Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurrcd for the purpose of protecting T.ender's interest in the Properly and rights under this Security Tnstrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums sccured by this Sccurity

(U
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Instrument, shall continue unchanged unless as otherwise provided under Applicable I.aw. Lender may require
that Borrower pay such reinstatement sums and expenscs in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstaie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a4 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes ol the Loan
Servicer unrelated to o sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Scrvicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice ol transfer of
scrvicing. It the Mote is sold and thereafter the Foan is scrviced by 4 Loan Servicer other than the purchaser of
the Note, the ‘merigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred (o & sueceszor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Nole purchaser.

Neither Borrower/par Lender may commence, join, or be joined tw any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity
Instrument or that alleges that tne other party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until such -Sorrower or Lender has notified the other party (with such notice given in
compliunce with the requirements o\ Section 15) of such alleged breach and afforded the other party hereto a
reasunable period after the giving ef tach notice W take corrective action,  If Applicable Law provides a time
period which must elapse before certain »Ciion can be taken, thal time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant to
Section 22 and the notice of acceleration giver to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in thii~Scction 21: (a) "lazardous Substanccs” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Invironmentzl l.aw and the following
substances: gasoline, kerosene, other flammable or txic petroleum products, toxic pesticides and herbicides,
volatile solvenls, materials containing asbestos or formildchyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdicion whert the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” incluces any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envirofmwental Condition” means a condition that can
cause, contribute 1o, or otherwise trigger an Environmental Cleanug.

Borrower shall not cause or permit the presence, use, disposal, 'storage, or release of any Hazardous
Substances, or threaten o relcase any Hazardous Substances, on or inthe Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that 18 in vidladon of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the prescnee use, or release of a Hazardous
Substznce, creates a condition that adversely affects the valuc of the Property. The oreceding two scniences shall
not apply 1o the presence, use, or storage on the Property of small quantities ot Jazardous Substances that are
generally recognized to be appropriate to normal residential uses and (0 maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clami.-demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property” and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environnental Condition,
including but not limited to, any spilling, lcaking, discharge, release or thrcat of release of any Hazardous
Substunce, and (¢) any condition caused by the presence, use or release of a [lazardous Substance which
adversely allects the value of the Property. 11 Borrower learns, or is notified by any governmental or regulatory
authority, or any privatc party, that any removal or other remediation of any [azardous Substance affecting the
Property 1s necessary, Borrower shall promptly take all nccessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befare the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defzult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance ceverage required by Borrower's agreement with Lender, Lender may purchase insurance al
Borrower's cxpensc.to protect Lender's intercsts in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower makes or
any claim thal is medeagainst Borrower in connection with the collateral. Borrower may laler cancel any
insurance purchased 4y.i.eader, but only after providing Lender with cvidence that Borrower has oblained
insurance as required by Roprower’s and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsiblé for the costs of that insurance, including interest and any other charges lLender may
impose in connection with the piacement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the iasvrance may be added to Borrower's total outstanding balance or obligation.
‘I'he cnsts of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BLELOW, Borrower accents and agrees to the lerms and covenants contained in this Security

Instrument and in any Rider executed by Boriower and recorded with it, -
N ,:/,/ yaw -
1 /-/ V( _f‘ ! 1
- /3”"' Ao N T T (Seal)
. KAHLA A, SCHREBER—" -Borrower
........................................................................... {Scal)
-Borrower

[Space Below This Line For Acknowledgn-art]

STATE OF ILLINOIS, ............ CEUK o) County'ss:

b ML XTI ST
a Notary Public in and for said county and statc, certify that .KARLA.A, SCHREIBER. A GINGLE WOMAN..........
personally known to me to be the same person(s) whose name(s) gkresuhsunbui
to thc lorcgoing instrument, appeared before me this day in person, and acknowledged that he(fﬁe)’they
signed and delivered the instrument as ............... histheritheir.............. free and voluntary act, for the uscs and
purposes therein set forth. o

Given under my hand and official scal, this A day of TR (?} s

"!
My COMMIssion CRPITey: /s A Aagunorsmmsnrns
e OFFICIAL SEAL
ETTH Y~

ED
KELLY BEN E OF ILLINOIS

UBLIC, STA
:‘)\%ﬂégmssm EXPIRES 4!27/200‘!‘
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EXHIBIT A

File Na.: 6007038
Property Address: 15 N WITTELING ROAD, PROSPECT HEIGHTS, I1., 60070

THE WEST 247 EEET OF THE NORTH 110 FEET OF THE SOUTH 660 FEET OF THE SOUTHWEST 4 OF
THE SOUTHWEST 4 OF SECTION 23, TOWNSITIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIANIN COOK COUNTY, ILLINOIS

PIN: 03-23-302-020-0000
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journaly — Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this $1/12/2007, and 1s incorporated into and shall be decmed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to ING Bank, fsh, 600 West St. Germain Street, Suite
200, St. Cloud, MN 56301 (the “Lender”) of the same date and covering the property described in the Sccurity Instrument and
located at:

15 North Wheeling Road, Prospect Heights, IL. 60070
(Property Address)

T/E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
M1 EREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMZ 49D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and.~gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inte est ratc of 6.000%. The Note provides for interest only payments until the first fully
amortizing principal and interest payment due date (the “First P&I Payment Due Date™), which is the first day 03/01/2017.
The Note provides for changes in the interest ratc and monthly payment as follows:

4. INTEREST RATE AND MONTHLY PAYME V1 CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day.of Tebruary 1, 2012, and on that day every 12th month
thereafter. Fach date on which my interest rate could change is callédia “Interest Change Date.”
(B) The Index
Beginning with the first Interest Change Date, my interest rate wi'l ¢ based on an Index. The “Index” is the average of
interbank otfcred rates for one-year U.S. dollar-denominatcd deposits in the Lordormarket (“LIBOR™), as published in 7he Wall
Streer Journal. The most recent Index figurc available as of the date 45 days before each Change Datc is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Interest Change Date, the Notc Holder will calculate my new interest rate by adding 1.500 pereentage points
(1.500%) to the Current Index. The Note Holder will then round the result of this addition tc.the pearcst one-cighth of one
pereentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amountwili bé my new interest rate
until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment. For payment adjustments oerurring before the
First P&1 Payment Due Date, my monthly payment will be the amount sufficient to repay all accrued interest cach month on the
unpaid principal balance at the new intercst rate. For payment adjustments occurring on or after the First P&l Payment Duc Date,
my monthly payment will be an amount sufficient to repay the unpaid principal that I am expected to owe at the Interest Change
Date in full on the maturity date at my new interests rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

(D)  Limits on [nterest Rate Changes

The interest rate | am required to pay at the first Interest Change Date will not be greater than 8.000% or less than
4.000%. Thercafter. my interest rate will never be increased or decreased on any single Interest Change Pate by more than two
percentage points from the rate of interest I have been paying for the preceding 12 months. My interest rate wall never be greater
than 12.000%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Interest Change Date. [ will pay the amount of my new monthly

MINLTISTATE ADJUSTABLE RATE RIDER-—WSJ One-Year LIROR—INTEREST ONLY tpage I of 2 pages)
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payment beginning on the first monthly payment date after the Interest Change Date until the amount of my monthly payment
changes agam.

(F}  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given to me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Scction 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
ransferrsdan a bond for deed, contract for deed, mstallment sales contract or escrow agreement, the intent of which is the
transfer o otle by Borrower at a future date to a purchaser,

If aii'o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person aiid < beneficial interest in Borrower is sold or transferred) without Lender’s prior written censent, Lender
may require immedia*é pryment in full efall sums sccurcd by this Security Instrument. However, this option shall not be
exercised by Lender if Such =xercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be supmitted to Lender information required by Lender to evaluate the mtended transferee as if a new
loan were being made to the transfiree; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that th< tisk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Apnlicable Law, Lender may charge a reasonable fee as a condition to Lender’s
conscnt to the loan assumption. Lender muy also require the transferce to sign an assumption agrcement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Secunity Instrument, Borrower will continue to bz obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to requite immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Scction 1 5 within which Borrower must pay all sums secured oy this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may inveae anyremedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveranticontained in this Adjustable Rate Rider.

o e A N S (Scal)
~L . _/Karla A. Schireiber ) -
Borrower

(Seal)
Borrower
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