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DEFINITIONS

Words used in multiple sections of this averaient are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21 Certain rules regarding the usage of wirds,used in this document are also provided in Section 6.

(A} “Security Instrument” means this document, whicinis dated December 29, 2006 L together with ull
Riders e this document.

(B) “Borrower”is PAUL STAFF and CATHERINE STAFr -HUSBAND AND WIFE

Borrower ts the mortgagor under this Security Instrument.

(C) “MERS” is Morlgage Electronic Registration Systens, Inc. MERS is & weparate corporation (hat is acting solely as a
uominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee sinder this Security Instrument. MERS is
organized wud existing vnder the faws of Delaware, and has an address and teleplionewumber of P.O. Box 2026, Flint, M1
48501-2020, 12l. (888) 679-MERS.

(1) “Lender”1s FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK '
Lender is a National Association arzanized and existing under
tlic laws of United States of America Lender’s address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131

/!

(E) “Nolte™ means the promissory note signed by Borrower and dated December 29, 2006 . The Nole
states that Borrower owes Lender Eight Hundred Fifty Four Thousand Two Hundred Fifty and no/100

Dollars (1.5, % 854,250.00 J plus inlerest. Borrower has prowiscd
to pay this debt in regular Periodic Payments and to pay the debt in (ull not Jater than January 01, 2037

(F} “Property” means the property that is described below under the heading “Transler of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayniout charges and late clarges duc wider the
Note, and all sums due under this Secursty Instranent, plus interest,
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(I “Riders™ mcans all Riders 1o tlis Secnrity Instrwmnent that are exceuted by Borrower, The lollowing Riders are o be
cxectted by Borrower {check box as applicable]:

’)_(j Adjustable Rate Rider m Condominium Rider [:J Seeond Heme Rider
[_J Ballooy Rider ;F—I Planned Unit Development Rider !AJ Other(s) [speciiy]
[__J 1-4 Fuwily Rader [T Biweekly Payment Rider

(I} “Applicable Law” means all controlling applicable Tederal, state and Tocal statutes, regulations, ordinances and
administrative rules and orders (that have the elfect of law) as well us all applicable [inal, non-appeniable judicial opinions.

() “Commyaily Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
unposed on Borrower or the Property by a condomininm association, homeowsers association or similar organizalion.

(K) “Electronic Furids Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which s initiated through an electronic terminal, telephonic insteument, computer, or magnetic tape so as to
order, instruet, or authorize’s Foancial institution o debit or credit an account. Such tern includes, but is not limited to, poini-
of-sale transfers, automnated lter wachine wansactions, transfers iitiated by telephone, wire transfers, and automated
clearmghouse transfers.

(LY *Escrow Items™” means those ilemsaluare deseribed 10 Section 3.

(M) “Miscellaneous Proceeds™ wcans any eowipensation, settlement, award of damages, or proceeds paid by any third party
(cther than insurance proceeds paid under theeorerages deseribed in Section 5) for: (3) damage to, or destmction of, the
Property: (11 condemnation or other taking of all Lr angvart of the Property; (i) conveyance in lieu of condenmation: or
{iv) misrepresentations of, or vissions as to, the valucand/or condition of the Property.

(N) “Mortgage Insuranee” means insurance protecting Lentler against the nonpayment of, or default on, the Loan.

{0) “*Periodic Payment”” means the regularly scheduled amount Jes lor (1) principal and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrunent.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C.2501 et seq) and its nuplementing regulagion,
Regulation X (24 C.IR. Part 3500}, as they ight be amended from time to ime, o anv additional or successor fegistation or
regtilation that governs the same subject matler. As used in this Security Instrument, “BESPA™ refers to al} requireinents and
restrictions that are inposed in regard (o a “federally refated wortgage loan™ even if tlie' Loan.does not qualify as « “federally
refated mortgage loan” under RESPA.

(Q} “*Successor in Interest of Borrower” mcans any party that has taken title o the Property, whaiher or not that party has
assutned Borrower’s obligations under the Note and/or this Sceursty lustrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secursty Instrument secures 1o Lender: (1) the repayiment of the Loan, and all renewals, extensions and wodifications of
the Note; and (ii) the performance of Borrower's covenants and agreements mneer this Sceurity Instriument and the Note. For
this purpuse, Borrower does hercby mortgage, grant and couwvey to MERS (solely as nowinee for Lender and Lender’s

suceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Reearding furisciction] [N of Recordmyg Jurisdiction|

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Farcel #: 17-09-207-006-1081

whicly currently las the address of 344 W HUIT?NHST, Unit 34E
~lree
CHICAGO Hhnots 60610 {“Property Address™):
|City} [7ip Code]

TOGETHER WITH all the improvements now or berafter crected on the property, and all casements, appurtenances., and
lixtures now or herealter a part of the property. Al replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregeing is referred to in this Secirily Instrument as the “Property.” Borrower nnderstands and agrees
that MERS holds only legal title 1o the interests grated by Bortower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee [or Lender and Lender's sicsessors and assigns) has the right; (o exercise any vr atl of
those mterests, including, but not limited to, the right to forcclost andsell the Property; and (o take any action required of
Lender inctuding, but not hmited to, releasing and canceling this Security !sizument.

BORROWER COVENANTS (hat Borrower is lawlully seised of he edtate hereby conveyed and has the right to
wortgage, grant and convey the Property and that the Property is unescumbered Cxeent for encumbrances of record. Borrower
warrants and will defend generally the ttle to the Property against all claims an'l dsmands, subject o any encunibrances
ol record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-#nifonn covenants with limited
varzations by jurisdiction to constitute a uniform security insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as [ollows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note aud any prepayment charges and late charges due
wnder the Note. Borrower shall also pay funds for Escrow Hets pursuant (o Section 3. Payments due under the Note wid this
Security Tnstruinent shall be made in U.S. currency. However, i any cheek or ather instrument received by Lender as payment
under the Note or this Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent
paymenls due under the Note and this Sceurity Instrument be made in one or more of the following lorns, as selected by
Lender: (&) cash; (b) mouncy order; (¢} certified check, bank check, treasurer’s check ar cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality, er entily; or
() Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or al such other location as
gy be designated by Lender 1i accordance with the notice provisions in Section 15. Lender may relirn any paynient or partial
paywent 10 the payment or partial payments are nsufficient (o bring the Loan current. Leader may accept any paynent or
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pantial paymentinsufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights 1o refuse
such payment or partial payments in the future, bul Lender is not obligaled 1o apply such payments at the time such payments
are aceepled. If each Periodic Payment ts applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower nakes payment o bring the Loan corrent. I§ Borrower does nol
do so witlin a reasonable period of time, Lender shall either apply such funds or return them to Borrower., I not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreciosure. No
offset or claim which Borrower might have now vr in the future against Lender shall velieve Borrower from making payments
due wnder the Note and this Securily lostrument or performing the covenants and agrecments seeured by this Security
Instrunent.

2. Application of Payments or Proceeds. Except as otherwise desertbed in this Section 2, adl puyments accepted and
applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note; (b) principal due ander the
Nole: (¢) amounts due under Section 3. Such payments shall be applied 1o each Periodic Paymient in the order in which 1t
hecune due. Ay remaining amounds shall be applied first to Late charges, second to any other amounis due under this Securily
fstrument, and iben (o reduce the principal batance ol the Note.

Il Lender teocives a paynient from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge duc.ane payment may be applied to the delinquent payment and the lale charge. 1l more than one Periodic
Payment is outstanding Qeénder may apply any payment recetved from Borrower to the repayment of the Periodic Payments i,
and 1o the extent that, cachpagment can be paid in [ull. To the extent that any excess exists aller the payment is applied (o the
full payment of one or mord Pertodic Payments, such excess may be apphied o any late charges due. Voluntary prepayments
shall be applied {irst to any prepaysent charges and then as deseribed in the Note.

Auny application of paymentsipstrance proceeds, or Miscellaneous Proceeds o principal duc tnder the Note shall uot
extend or postpone the due date, or change the amount, of the Pertodic Payinents.

J. Funds for Escrow Hems. Boreewss shall pay 1o Lender on tlhe day Periodic Payments are due nnder the Note, untid
the Note is paid iu full, a sun (the “Funds™=omovide for payment of amounts due for: (a) taxes and assessments and other
ilems which can atiain priority over this Securily t=striunent as a lien or encumbrance on the Property: {b) leaschold payments
or ground rents on the Property, i any; (¢} premiune=iar any awl all insurance required by Lender under Section 5; and
() Mortgage Insurance premiums, 1 any, or any suns pavable by Borrower to Lender in licu of the payment of Morlgage
[nsurance premivims in accordance with the provisions of beedon 10. These items are called “Lscrow liems.™ At origination or
atany thoe during the term of the Loan, Leader may vequire tha Conmmnily Association Dues, Pees, and Assessimeats, il any,
be escrowed by Borrower, and such dues, fees and assessments shat be an Escrow Itent. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Section. Bortovesshall pay Lender the Funds for Escrow liems unless
Lender waives Borrower’s obligation t pay the Funds for any or all Escrow Tiems, Lender niny waive Boreower’s ohligation (o
pay o Leuder Funds Lor any or all Escrow Hems al any e, Any such waivér may ouly be in writing. In lhe event of such
waiver, Borrower shall pay dircelly. when and where payable, the amounts Jue/lor uny liscrow Hems for which payment of
Fuuds has been waived by Lender and, if Lender requires, shall furish o Lenderreccipts evidencing such payment within
such tune period as Leader may require. Borrower's obfigation 1o make such payments, and 1o provide receipts shall for all
przposes be deemed (0 be a covenant and agreement contained in this Security Instument, as the phrase “covenant and
agrecment” is used in Section 9.t Borrower is obligated to pay Uscrow liens directly, fursiiu o a waiver, and Borrower
[ails 1o pay the amount due for an Escrow ltem, Lender nay exercise its righis under Sectied £7and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. 1ender may revoke the waiver as to any
or all Escrow Ttems atany time by a notice given in accordance with Section 15 and, upou such revocaiion, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tie, collect and hold Funds in an amount {a} sufficient 1o permit Lender to appiy the Funds at the
e specified under RESPA, and (b) not to exceed the maxinum amount a lender can regative under RESPA . Lender shall
estimale the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of [nture Escrow lems
or olherwise in accordance with Applicable Law.

The Funds shall be bekd s an istitution whose deposits are insured by a federal agency, instrunentaliy, or entity
(ncluding Lender, il Lender is an institntion whose deposits ae so insared) or in any Federal Home Loan Bank. Lender shatl
apply the Funds to pay the Bscrow Items no later thay the time specified under RESPA. Lender shall nol charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the liscrow licms, unless Leruder pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inlercsl
or carnings ou the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shadl give 1o Borrower, without charge, an annaad accounting of the Funds as required by RESPA.
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It there is a surplus of Funds held 1 escrow, as defined under RESPA, Lender shall account o Borrower lor the excess
funds i accordance with RESPA. I there is a shortage of Funds held 10 escrow, as delined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the wuoount necessary 10 make up the shortage in
accordance with RESPA, but in no wore than 12 monthly payments. I there is a deficiency of Funds beld in escrow, as delined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
take up the deficiency in aceordance with RESPA, but in ne more thas 12 meouthly payments.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Finds held by Lender.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines, and mposilious allaibutable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground reats on the Propesty, il any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow lems, Burrower
shall pay them in the manner provided in Section 3.

Borrowershall promptly discharge any lien whicl has priority over s Security lustrument unless Borrower: (a) agrees
in writing 1o thepayment of the obligation secured by the lien in a nwsanner acceptable to Lender, but only so fong as Borrower
is perfonuing such ggrecmient; (b) contests the lien in good faith by, or delends against enforcement of the lien m, legal
proceedings whicltindender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only wntil such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien o this Sccurity Instrument. 1€ Lender determines that any part of the Property 1s subject to a licn which
can allain privrity over this Secarity Instrument, Lender niay give Borrower a nolice idennifyig the hen, Within 10 days of the
date on which that notice is given~RBorrower shall salisly the lien or take one or more of the actions set forth above iy this
Seetion 4.

Lender may require Borrower (o pay apne-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall=teep the mprovemenls sow existing or hercaller erected on the Property
jnsured against loss by fire, hazards included witpia the teem “extended coverage,” and any other hazards inchuding, but nol
limited 1o, carthgnakes and (loods, for which Lender pequires insurance. This insurance shall be mamtamed in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires porsuant Lo the preceding
sentences can change during the term of the Loan, The inturznee carrier providing the msurance shall be chosen by Borrower
subject to Lender™s right to disapprove Borrower's chioice, wlichright shall not be exercised unreasonably. Lender may require
Borrower 10 pay, it connection with this Loan, either: (a) a one-fape charge for [lood zone detenmination, certification and
tracking services; or (by a one-tune charge for flood zone deternunation.and certification services and subsequent charges each
tiine remappings or similar changes ocetr which reasonably might affectsuch determination or certification. Borrewer shall
also be responsible for the payient of any fees tnposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulling from an objection by Borrowsr.

If Borrower fails to maintain any of the coverages described above, Lended oay obtain imsurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or anmwunt of coverage.
Theeelore, such coverage shall cover Lender, but might or might not protect Borrowes Borrower’s equity in the Properly. or
the contents of the Property, against any risk, hazard or liability and might provide picatey or lesser coverage than was
previously in elfect. Borrower acknowledges that the cost of the insurance coverage so obtainicdanyaht significantly exceed the
cost o insurance that Bogrower could have obtained. Any ammounts disbursed by Lender under 2his Section S shall become
adddienal debt of Borrower secured by this Security Instrument. These amounts shiall bear interest-atciie Note rate (rom the
date of isbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional ioss payee.
Lender shall bave the right to hold the policies and renewal certificates. I Lender requires, Borrower shiall promplly give to
Lznder all receipts of paid preminms and renewal notices. [f Borrower obtains any [orm of insurance coverage, not otherwise
required by Lender. tor damage o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shiall nane Lender as mortgagee and/or as an additional loss payee.

[ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss i not made promptly by Borrower. Unless Lender and Bomower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 1o restoration o repair of the Property, if the
restoralion or repar is cconomically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall bave the right o hold suclt insurance proceeds until Lender has bad an oppogtanity 1o inspect such Property o
ensure the work has been completed to Lender’s satisfluction, provided that such inspection shalt be undertaken prompily.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payiients as the
work is completed. Unless an agreement is made in writing or Applicable Law requires inferest (o be paidd on such insurance
proceeds, Lender shall not be required to pay Bosrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shail not be paicd ont of the insurance proceeds and shall be the sole obligation of
Borrower. Il the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shali be applied to the sums secured by this Security [nstroment, whelher or not then due, with the excess, i any. paid
1o Borrower. Such insurance proceads shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may [ile, negotiate and setile any available insvrance claim and celated
matters. II Borrower does not respond within 30 days to a wotice from Lender that the insurance carrier has offered Lo settle
clai, then Lender may negotiate and settle the claim. The 30-day period witl hbegin when the notice is given. In either event,
or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o Lender (1) Borrower's rights (o
any insurance proceeds in an amounl not to exeeed the amounts unpaid under the Note or this Securily Instrument, and
(b} any other » Borrower’s rights (other than the right o any refund of uncarned premiums paid by Borrower) under ail
wstrinee palicies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance prosceds cither (o repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether ot then duoe.

6. Occupancy. Doirower shall occupy. estublish, and use the Property as Borrower’s prineipal residence within 60
days alter the execution ol fis:Securtty bistrument and shall contine 1o oceupy the Property as Botrower's principal residence
for at least one year after (ae/ dute of occupancy, unless Lemder otherwise agrees o writing, which cousent shall not be
unreasonably withheld, or c[nlcss extenuating cirewmstances exist which are beyond Borrower™s control,

7. Preservation, Maintenazee and Protection of the Property; Inspections. Borrower shall not destroy, damage or
tmpair the Property, allow the Property to/deqsriorale or commil waste on the Property. Whether or not Borrower is residiag in
the Property, Borrower shall maintain the-Property in order t prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determinedpasuant 1o Section 5 that repair or restoration is nol ceonomically leasible,
Borrower shall promptly repair the Property il daizoed w avoid [urther deterioration or dantage. If insurance or condenmation
proceeds are paid in connectton with damage (o, or'the tsking of, the Property, Borrower shall be responsible [or repairing or
restoring the Property only il Lender has released proceeds for such purposes. Fender may disburse proceeds for the repairs
and restoration in a single payuient or in a series of progress payments as the work is completed. If the insurasce or
condemnation proceeds are not sufficient to repair or restore(ths Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or tls agent may ake reasonable entries upon and inspectans of the Property. 11 it has reasonable cause, Lender
iy 1nspect the imlerior of the improvements on the Property. Lender shall“give Borrower notice at the thne of or prior to such
an interior ingpection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, duing the Loan application process, Borrower or
iy persous or entities acting at the direction of Borrower or with Borrower's Knowledge or consent pave materially false,
misleading, or inaceurate inlormation or statements to Lender {or failed to provile Lender with material information) in
connection with the Loan. Material representations include, but are not lnited 1o, r2presentations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity’ bsirument. [f (a) Borrower
fails o perform the covenants and agreements contained in this Security bastrument, (b) ihere s adezal proceeding that might
siguificantly affect Lender’s interest in the Property andfor rights under this Securily [nstrument {sici) as a proceeding in
bankruptey, prabate, for condemnation or forfeiture, for enforcement of a lien whicl may atlain privrity over this Security
Istrument or o enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in (he Property and rights under this Security [nstrument.
ineluding protecting and/or assessing the value of the Properly, and seenuring and/or repairing the Property. Lender’s actions
can fnclude, but are not linited to: (a) paying any sums seeured by a lien which has priorty over this Security fnstrument;
(b1 appearing in court; and (¢) paying reasonable allormeys’ fees (o protect its interest o the Property and/or rights wader this
Security Insteument, including its secured position in a bankruptey proceeding. Securing the Property inchudes, but is not
limited 1o, entering the Property to make repairs, chaage locks, replace or bourd up doors and windows, deain water (rom pipes,
eliminate building or other code violations or dangerons conditions, and have wtilities turned on or off. Althouglt Lender may
take action under this Seetion Y, Lender does not have 1o do so and is not under any duty or obligalion to do so. It is agreed ihat
Lender meurs no hability for not taking any or all actions authorized under this Section 9.

Auy amouts disbursed by Lender under this Section 9 shall become additional debt of Borrower seeured by this Security
Instrument. These amouvnts shall hear intercst at (he Note rate from the date of dishursenent and shall be payable, with such
inderest, npon notice from Leuder to Borrower reguesting pavinent.
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It this Security Instrwment is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires lee title to the Property, the leasehold and the fee title shall sot merge unless Lender agrees 1o the merger in writing.

10, Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premimus required 1o maintain the Mortgage Insurance in elfect. I, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be avaitable from the mortgage insurer dhat previously provided such insurance and Borrower was
required (o make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o obtain coverage substatially equivalent 10 the Mortgage Insurance previously in elfect, al a cost
substantially equivaleni to the cosi 1o Borrower of the Mortgage lusurance previously in effect, from an alternate morigage
nsurer selecled by tender. If substantially equivalent Morlgage [nsurance coverage is not available, Borrower shall continie 1o
pay to Lender the wonat of the separately designated payments that were dne when the insurance coverage ceased (o be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve i licu of Mortgage Insurance. Suel
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o payRorrower any interest or carnings on such loss reserve. Lender can sio fonger requice loss reserve paymets if
Morigage Insuraice coverage (in the amount and for the period that Lender requires) provided by ar insurer selected by Lender
again becomes aveliable, 1s oblained, and Lender requires separately designaled payments toward the premiums (or Morlgage
Insurance. Il Lender sequired Mortgage Insurance as a condition ol making the Loan and Borrower was required 1o make
separately designated peyuizuts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
malntain Mortgage lnsirinee 54 effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordancc witl-any written agreement between Borrower and Eender providing for sueh fermination or until
termination is required by Applicable Law. Nothing in this Scction 13 affects Borrower's obligation 1o pay interest at the rate
provided 111 the Note.

Mortgage Insurance reiimburses Lender {or any entity that purchascs the Note) for certain losses it may incur if Borrower
dees not repay the Loan as agreed. Borrowsr isnot a party to the Mortgage Insurance.

Mortgage insurers evatuate their total riskemall such insurance in foree frons time (o time, and may enler inlo agreements
with other partics that share or modify their nisi or reduce losses. These agreemients are on terms and conditions that are
salisfactory 10 the morlgage insurer and the othier party-ar pastics) to these agrecients. These agreements may require the
worlgage insurer W make payments using any source of tunds that e morlgage insurer wmay have available (which iy
melude funds obtained from Morigage Insurance presiuums),

As aresult ol these agreements, Lender, any purchaser ol the Note, another msurer, any reinsurer, any other entity. or any
alfiliate of any of the foregoing, may receive (direetly or indirectly) gaounts that derive from (or might be characterized as) a
portion ol Borrower’s payments for Morigage lusurance, in exchange tor sharing or modifying the morlgage insurer’s risk, or
reducing losses, If such agreement provides that an affiliate of Lender tukesd share of the insurer's risk in exchange for a share
ol the preminms paid to the insurer, the iurangement is often termed “captiverefisurance.” Further:

(1) Any such agreements will not alfect the amounts that Borrower hus'agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will nol increase the amount Borrower will owe for Mortgage [nsurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if ury—with respect to the Mortpage
Insurance under the Homeowners Protection Aet of 1998 or any other law. These right! may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, lo hove ibe Mortgage Insurance
Lerminated automatically, and/or to receive a refund of any Mortgage Insurance preminms 2=t were unearned at the
time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned (o and shall
be paid to Lender.

tf the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, if the
resloralion or repair is economically feasible and Lender’s seeurity is nol lessened. During such repair and restoration period,
Lender shall have the right to hold such Misceltancous Proceeds until Lender has had an opportuaity lo inspect such Property
1 eastire the work bas been completed to Lender’s satislaction, provided that such mspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a sertes of progress payments as the work is
completed. Unless an agreement is made o writing or Applicable Law requires interest 10 be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. 1 the
restoralion or repair Is sot cconomicalty feasible or Lender's securily would be lessened, the Miscellancous Proceeds shall be
applied 1o the suns sccured by this Seeurity Instriment, whetber or not then due, witl the exeess, if any, pat to Borrower,
Such Miscelfunecus Proceeds shall be applied in the order provided {or in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied (o
the sums secured by this Security Instrament, whether or not then due, with the exvess, tf any, paid w Borrower,

ILLINOIS—Single Family - Fannic Mae/lreddie Mac UNIFORM INSTRUMENT Form 3014 1411

; p . 4001196404 GREATLAND W
ITEM 980BLY (0011)--MERS MF|L3115 (Page 7 of {1 pages) To Order Call- 1-800-530-93931 1fax; 616-791-1131



0702653037 Page: 8 of 17

UNOFFICIAL COPY

Liv the event ol a partial takiug, destructzon, or loss in value of the Property in which the fair market value of the Property
inediately before the partial taking, destruction, or foss in value is equal to or greater than the amount of the suins secured by
this Security Instrunient immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Sccurity Instrument shail be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following [raction: (a) the total amount of the sums secured immediately before the partial taking.
destiuction, or loss in value divided by (b) the fair market value of the Property imnwdiately before the partial taking.
destruciion, or loss in valne. Any balunce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in value is less than the amount of the sums secured immediately
before the parual taking, destruction. or loss in value, unless Bomower and Lender otherwise agree in writing, (he
Miscellancous Proceeds shall be applied to the sums sccured by (his Security Instrument whether or not the sums ware
then due,

[ the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party (as defined in
the next sentence) oflers to make an award to settle a claim for damages, Borrower fails to respond o Lender within 30 days
afler the date thediotive is given, Lender is anthorized to collect and apply the Miscellancous Proceeds etther Lo restoration or
repair of the Propertyorto the sums secured by this Security [nstrument, whether or not then due. “Opposing Party”™ meaus the
third party (hat owes Basomer Miscellaneous Proceeds or the party against whom Borrower has a right ol action i regard (o
Miscellancous Proceeds.

Borrower shall be in defaul{any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgient,
could result i forferture of the Propirty or vther material impaiznient of Lender’s interest in the Property or rights under this
Security Instrament. Borrower caicure such a default and, if aceeleralion has occurred, reinslate as provided in Section 19, by
causing the action or proceeding 1o be &isaised with a ruling that, in Lender’s judgmeat, precludes forfeiture of the Property
or other material impairment of Lender’s tnterestan the Property or rights vnder this Security Instrument. The proceeds of any
award or claim for damages that are attributalle to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender,

All Miscellancous Proceeds that are not applied /(o restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Liender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity instrument granted by Lender to Borrower or any Successor
i Interest ol Borrower shall not eperate to release the liability ol Borsower or any Sucucessors in Interest of Borrower. Lender
shall not be required 1o couumence proceedings agaiitst any Successev 10 Interest of Borrower or to refuse lo extend time [or
payment or otherwise modily amortization of the sums sccured by this Seciurity Instrument by reason of any demand made by
the orgmal Borrower or any Successors in Interest of Borrower. Any lotsearanceby Lender in exercising any right or remiedy
including, without limitaion, Lender’s acceptance of payments [rom third persons, cntities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or prstlde the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bownsd Borrower covenants and agrees that
Borrower’s abtigations and liability shalt be joint and several. However, any Borrowerwhoco-signs this Security Instrament
but docs not execule the Nole (a “co-signer”): {a) is co-sigiting this Security Instrutnent only o wmorlgage, grant and convey the
co-signer’s anterest i the Property under the tenns of this Security Instrument; (b) is not/perronally obligated o pay
the sums secured by this Security fastrunsent; and (c) agrees that Lender and any other Borrdwlis =an agree 1o extond.
wodily, forbea or make any accommodations with regard to lhe terms of this Security Instrument<or/the Note without the
ca-signer’s consent.

Subject to the provisions of Section 18, any Suceessor in futerest of Borrower who assumes Borrower s ooligations under
this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower’s rights and benefits under this
Seeurity Instrument. Borrower shall not he released from Borrower's obligations and liability under this Sceurity Instrument
tnless Lender agrees 1o such release in writing, The covenants and agreements ol this Sceurity Tnstrument shafl bind (except as
provided in Section 20) and benelit the stccessors and assigns ol Lender.

14, Loan Charges. Leader may charge Borrower fees for services performed in connection with Borrowers default. for
the purpose of protecting Lender’s interest in the Property and rights under this Sceurily Instrument, including, but not Timited
to, attorneys’ fees, property inspection and valuation fees. Tn regard 10 any other lees, the absence of express authority in this
Security Instruwent o charge a specilic fec to Borrower shall not be construed as u prohibition on the charging of such {ee.
Lender may not chasge fees that are expressly prolibited by this Security Instrumient or by Applicable Law.

I0the Loan is subject w a faw which sets maximun Joan charges, and that law is [inally interpreted so that the interest or
other loan charges collected or h be collected in connection with the Loan exceed the permitted tinits, then: (a) any such loan
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charge shail be reduced by the amount necessary 1o reduce the charge o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principat vwed under the Note or by making a divect payment to Borrower. If a refund reduces prineipal. the
reduction wilt be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will conslitnte a
waiver of any night of action Borrower nught have arising out ol such overcharge.

15, Notices. All notices given by Borrower or Lender it connection with this Seeurity Instrument must be in writing,
Any notice Lo Borrower tn connection with this Secunty Instrument shall be deemed to have been given 1o Borrower when
aratled by first class mail or when actually delivered to Borrower’s notice address il sent by other means. Notice to any one
Borrower shall constitete notice o all Borrowers unless Applicable Law expressly requires otherwise. The notice adidress shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shiall
promptly notily Lender of Borrower’s change ol address. If Lender specilies a procedure for reporting Bortower’s change of
address, then Borrower shall only report a change ol address through that specified precedure. There may be only one
designated notice address under this Sceurity Instrument & any one e, Any notice o Lender shall he given by delivering 1t
or by matling 11 %ylizst class wadl to Lender’s address stated herein unless Lender has designated another address by notice (o
Borrower, Any uotide . connection with this Security Instrument shall not be decined w have been given to Lender until
actually recerved by Lesder, I any uotice required by tlus Security lnstrwinent is also required under Applicable Law, the
Applicable Law requiredies w1l satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Sevezability; Rules of Construction. This Sccurity Instrunent shall be governed by lederal law
and (he law ol the jurisdiction indwlich the Property is located. All rights and obligations contained in this Security Istrument
are subject to any requirements wad Jinitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 10 agree by contract or it nright be sifent, bt such silence shall not be construed as a prolibition agaiust agreement by
contract. [n the event that any provision or clease of this Seeurity Instrunent or the Note conllicts with Applicable Law, such
conflict shall not atlect other provisions oi this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used mtlus Securily Instrunent: (a) words /ol the musculine gender shall miean and include corresponding neuter
words or words of the feminine gender; (b) words in (e singelar shall mean and include the plural and vice versa; and () the
word “imay™ gives sole diseretion without any obligation toake’any action.

17. Borrower’s Copy. Borrower shall be given one copyof the Note and of this Security lustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “luterest in the
Property™ means any legal or bencficial interest in the Property,/inchuding, hut not Jinwted 1o, those beneficial interests
translerred 1 a bond for deed, contract for deed, installment sales codiracl or escrow agreewent, the inteat of which is the
transfer of title by Borrower atk [nture date (o a purchaser.

ICall or any part of the Property or any Interest in the Property is sold or fransiired (or if Borrower is not a natural person
and a benelicial interest in Borrower is sold or transferred) without Lender’s sitor written consent, Lender may require
mmediaie payment in full of all sums secured by this Security Instrument. However, s option shall not be exercised by
Feuder i) such exercise is prohibited by Applicable Law.

If Lender exereises this option, Lender shall give Borrower notice of acceleration. The tintice shall provide  period of nol
less than 30 days from the date the nolice is given i accordance with Section 15 within whigh Boyrrower must pay all sums
seeured by this Sceurity Tnstrument. I Borrower fails to pay these sums prior 1o (he expiralica-ol his period, Lender nay
mvoke any remedies permitted by this Security Instrument without further notice or demand on Borrown!,

9. Borrower’s Right (o Reinstate Alter Acceleration. Il Borrower meets certain conditions, lorrewver shall have the
right 1o have enforcement of this Security Instrament discontinued at any time prior to the casliest of: (a) five days before sale
ol the Property pursuant o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specily for
the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Seeurity [ustrument. Those conditions
are that Borrower: (a) pays Lender all sunss which then would be clue under this Security Instrument and the Note as il no
acecteration had oceurred; (h) cures any defandt of any other covenants or agrecnients; {¢) pays all expenses incurred in
enforeing this Security Tnstrmenl, includiog, but not Jinmited to, reasonible attorneys” fees, property inspection and valualion
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights vnder this Security
[estemnent; and (d) takes such action as Leader may reasonably requice o assure thal Lender's interest in the Property awd
rights under this Seeurity Instrument, and Borrower's obligalion to pay the suins secured by this Security Instrument, shall
continue unchanged unless as ollierwise provided wnder Applicable Law. Lender mity require fhat Borrower pay such
teinstatement sums  and expenses in one or more of the following forms, as sclected by Lender: (a) cash;
(b money order; (¢) certifred check, bauk chieck, treasurec’s cheek vr cashier’s check, provided any such check is drawn upon
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an fnstitttion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electrouic Funds Transfer, Upon
relustaleient by Borrower, this Security Instrament and obligations sccured hereby shall remain fully effective as it no
acceleration had oceurred. However, this right to reinstate shall not apply i the case of aceeleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (logether
with this Seeurity [nstrument) can be sold one or more times without prior notice o Borrower. A sale wight result in a change
nthe entity (knowi as the “Loan Servicer™) that collects Periodic Payiments duc under the Note and this Securily Instrument
and performs other mortgage foan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servieer,
the address to which payments should be made and any other mlormation RESPA requires in connection with a notice of
rranster of servicing. If the Note is sold and therealter the Loan 1s serviced by a Loan Servicer other than the purchaser of the
Note, the wortgage loan servicipg obligations to Borrower will remain with the Loan Servicer or be translerred to a suceessor
Loan Servicer and are pot assumed by the Note porchaser unless otherwise provided by the Note purchaser,

Neither Borroweer nor Lender may commence, join, or be joined to any judicial action (as either an individnal litigant or
the member ol adclass) that arises {rom the other party’s actious pursuant to s Securily Instrument or that alleges ibat the
other party has breasnedany proviston ol, or any duly owed by reasen of, this Security Instrinent, until stich Borrower or
Lender has notified theweticr party (with such notice given in compliance with the requirements of Section 15) of sueh alleged
breach and aflorded the cthierparty hereto a reasonable period atier the giving ol such notice w take corrective action. &
Applicabic Law provides a tine geviod wlneh must elapse belore certatn action can be taken, that time period will be deened
(o be reasonable [or purposes of tis/paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
te Section 22 and the notice of aceCieratton given lo Borrower pursuant to Section 18 shall be decned o satisfy the notice wnd
opportunity to take corrective action préviateds of 1his Section 20,

21, HMazardous Substances. As used prihis Section 21: () “HNazardous Substances”™ are those substances delined as
toxie or hazardous substances, polhutants, or wastes by Envirompental Law and the following substances: gasoline, kerosene,
other [lammable or texie petroleunt products, toxic vesticides and hierbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (h) “Eavironsieatal Law™ means lederal laws and kaws of the jurisdiction where the
Property 1s located that refate 1o health, safety or environ nental protection; (¢} “Environmental Cleanup™ includes any respouse
action, remedial action, or removal action, as delined in Eoviromnental Law: and (d) an “Enviconmental Condition” meaus a
condition that can cause, contribute to, or otherwise wigger an Eavionmenial Cleanup.

Borrower shadl not cause or perit the presence, use, dispdsal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or m the Property, Borrower shall not do, nor allow anyone else w do,
anything aflecting the Property (a) that 1s iu violation ol any Ewvidnmental Law, (h) which creales an Enviconneutal
Condition, or (¢) which, due o the presence, use, or release of a Hazardows Substauce, creates a condition (hal adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use. or storage on thie Property of suall
quantiics of Hazardous Substances that are generally recognized to be appiofrinie o normal residential uses and 1o
nuaintenance ol the Property (ineluding. but not Histled to, hazardous substances in consipér products).

Boreower shiadl promptly give Leuder writien notice of (a) any investigation, clai, démand, fawsuit or other action by
auy governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law ol whicli Borrower has actual knowledge, (b) any Environmental Condition, ictuding bt nd limited to, any spilling,
Jeaking, discharge, release or (hreat of release of any Hazardous Substance, and {c} any condition<aised by the presence, nse
or release of a Hazardous Substance which adversely affects the value ol e Property. If Borrower lestpa,_or is notified by any
governmental or regulatory autfiorily, or any privale party, that any removal or other remediation of apy Hazardous Substance
alfecting the Property s necessary, Borrower shall promptly take afl necessary remedial actions in- accordance with
Enviromnestal Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanuyp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specily: (a) the default; (b) the action required to eure the default;
() a date, not less than 39 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure {0 care the default on or belore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
[urther inform Borrower of the right to reinstale after aceeleration and the right to assert in the foreclosure proceeding
the non-existence of a delault or any other defense of Borrower to acceleration and foreclosure. It the delault is not
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EXHIBIT A

File No.: 6006967
Property Address: 344 W [TURON, CHICAGO, 11, 60610

UNIT 34E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS INEUYXEDO PARK CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATIONKECORDED AS DOCUMENT NUMBER 97465251, IN THE NORTHEAST 1/4 OF
SECTION 9, TOWNSHIP29 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCAS.

PIN: 17-09-207-0006-1081
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cured on or before the dale specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proeceding. Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not Kmited (o, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall selease this Secuily
Insirutizent. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for refeasing this Seeurity Instrument,
but only 1l the fee is pard to a third party for services rendered and the charging ol the {ee 1s perniitted under Applicable Law.,

24, Waiver of Homestead. Tn accordance with Winots law, the Borower hereby releases and waives all rights under
and by virtue of the lhnsois homestead exemption laws.

BY SIGNING BELOW, Borrower accepls and agrees {o the terms and covenants contained in pages | through 11 of this
Security lustrument and in any Rider executed by Borrower and recorded with it

AU S Iy - e _{Seal)

PAUL STA -Bomower CATHERINE STAFF -Borrower

Y < e (Seal) . e e (Sea
-Bortower -Borrower

I . e o healy — S (Sealy
-Huorrow, -Bomower

Wilness: Witness:

State ol Hlinois '

Countyof Qg ..

Tiiis mstrwment was acknowledged before me on B@ce m\'o-e 1 2 RS A (datc) by

PAUL STAFF, CATHERINE STAFF

FoRe e e e e s RN

(name[s] ol person|sj).

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 29th  dayof December 2006 ,
and is incorporated into and shall be decited to amend and supplement the Mortgage, Deed ol Trust, or
Sceurity Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to

seetre Borrower’s Note to FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK

the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:
B Pty

344 W HURON ST, Unit 34E
CHICAGO, IL 60610

[Property Addresst

The Property ncludas et in, together with an wsdivided interest m the connnon elements ol, a
condoninium project Kndewy as:

TUXEDO PARK

| Name of Condominiun Projest]

{the "Condonunitm Project™). I the owners association or otlier entify which acts lor the Condomininm
Project (the “Owaners Association™) halds title 1o properly for the benelit or use ol its membery of
sharchoiders, the Property also inclndes Beipswer’s terest in the Owners Associaiion and the oses,
proceeds and benelits of Borrower’s nlerest.

CONDOMINIUM COVENANTS. In addititi t¢ the covenants and agreements made m the Securily
Instriment, Borrower and Leoder further covenant and dgoee as {ollows:

A. Condominium Obligations, Borrower shali perform all of Borrower™s obligations under
the Coudonmimum Project’s Constituent Documents The. “Constituent Documents”™ are (he;
(1) Declaration or any other document which creates e Condonmnium Project; (i} by-laws;
(D) code of regulations; and (iv) other equivalent documeiias. Boprawer shall promiptly pay, when
due, all dues and assessiments iposed pursuant to the Constituent Docanents.

B. Property Insurance. So long as the Owners Assoctation snaintains, with a generally
accepled insurance carrier, a “master” or “blanket” policy on the Condeinkdum Project which is
satislaclory 1o Lender and wlhich provides insnrance coverage in (i amonwts (including
deductible levels), for the periods, and against loss by [ire, hazards mebde) within the term
“extended coverage,” and any other hazards, including, but not limited to, carthquikes und [loods,
from which Lender requires insurasce, thet: (1) Lender waives the provision m Seehion s-dor the
Peniodic Payment 1o Lender of the yearly premivm installnrents for property insurarce”’on the
Property; and (i) Borrower’s obligation under Section 5 1o maintain property insurance chvernge
on the Property is deemed satisfied to the extent that the required coverage is provided by.the
Owners Association policy.

Wit Lender requires as a coudition of this waiver can change during the term of the foan.

Borrower shalt give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master ar blanket policy.

Lo the event of a distribution of property insurance proceeds in lieu of restoration or repair
tollowing a loss to the Property, whether to the unit or to commen elements, any procecds payuble
to Borrower are hereby assigned and shall be paid to Lender for application (o the sums secured by
the Security Instrument, whethier or not then due, with the excess, if any, paid 1o Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Fanily-- FFannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/0¢
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o
msure that the Owners Associution maintains a public Lability insurance policy acceptabie in
forin, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or
consequential, payable o Botrower in connection with any condewmation or other taking of all or
any part ol the Property, whether of the unit or of the conmon clements, or lor any conveyanee in
licu of condemaation, are hereby assigned and shall be paid o Lender. Such proceeds shall be
applied by Lender Lo the sums secured by the Sceurity Instrument as provided in Section £,

E. Lender’s Prior Consent. Borrower shail not, except alter notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonent or teruination of the Condominium Projeet, except for abandomient or lernination
requiced by law in the case of substantial destruction by fire or other casualty or in the case of a
taking” by condemmation or eminent dowain; (i) any amendment o any provision of the
Constitu=ue Documents 1f the provision is {or the express benefit of Lender; (1) terination of
professiodal-apanagement and assumption of self-management of e Owners Association; or
(iv) any actior-whicl would have the clfect of rendering the public liability insurance coverage
maintained by the Owners Association unaceeptabie Lo Lender.

F. Remedies: it Borrower does not pay condomtuitin dues and assessments when due, then
Lender may pay them. ‘Avy dmonnts disbursed by Lender uuder this paragraph IF shall become
acldhitonal <debt of Borrower sectred by the Security Tnstrument. Unless Borrewer and Lender
agree to other tegms of paymen!, these amounts shall bear interest from the date of disbursement al
the Note rate and shall be payablel wath interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW. Borrower aceepts «and agrees to the terms and provisious contained in pages
Pand 2 of this Condomininm Rider.

‘Q\E_ e e (Scal) _(I{if&u/}q% (Scaly

PAUL ST -Borrower  CATHERINE STAFF -Bomower
e e e (Sea) e B e (Seal)
-BUITUW’CT "1'5””{‘\\'1.'1'

B o {Seal) e (Sea)
-Horrower -Borrower

MULTISTATE CONDOMINIUM RIDER—Singic Family-- Funnie Mae/Freddic Mac UNIFORM INSTRUMENT
Forny 3140 1401
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 29th day of December 2006

,and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed
ol Trust or Security Deed (the "Security Tostrument”) of the same dale given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} to
FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK

(the "Lender™) of the sume date and covering the property described in the Security Instrument and focated at:

344 W HURON ST, Unit 34E
CHICAGO, IL 60610

| Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INFEREST RATE
AND THE MONYELY PAYMUENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST */.¥-

ADDITIONAL COVENARTS. In addition to the covenants and agreentents made in ihe Sceurity
[nstrument, Borrower and Lender {fufthen covenant and agree as follows:

A, INTERLEST RATE AND MONTHIY PAYMENT CHANGES
The Note provides for an initial infercésléate of 8.5500%. The Note provides for changes in the
interest rage and the moathly payments, as follows;

4.  INTEREST RATE AND MONTHLY PAYMENE.CHANGES
{A) Change Dales

The interest rate T will pay may change on the [irst dawy et January 2010
and on that day every 6th month thereafier. Each deteon which my interest rale could change iy

called o "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bastavup an Index. The "Index” is the
average of mterbank offered rates for 6 month US. dollar-denoninated “desnsits in the London market
{"LIBOR"), s published in The Wall Sirect Journal. The most recent Index figure available us of the first
business day ol the month immediately preceding the month in which the Change Dataoceurs is called the
"Current Index."

It the Index 1s no longer available, the Note Holder will choose a new index thai s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleation of Changes

Before each Change Date, the Note Holder will caleulate iy new interest rate by adding Five and Nine
Tenths
pereentuge points ¢ 5.9000%) to the Current Index. The Note Helder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4 D) below, this rounded amount will be my new inferest rale until the next Change Date.

MULTISTATI ADJUS TABLE RATE RIDER-LIBOR 6 MONTII INDEX
(AS PUBLISHED IN THE WALL STREET JOURNAL) — Sugle Family
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The Nute Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate m substantially equal payments. The resuit of this cafeulation will be the new amount of my
monthly payment.

(D)} Limits on Interest Rate Changes

The micrest rate 1 am required 1o puy af the first Change Date will not be greater than 11.5500%
or less than 8.5500%. Thereafter, my imerest rate will never be increased or decreased on any
single Change Dute by more than One
percentage point(s) { 1.0000 %) from the rate of interest 1 have been paying for the preceding

) months; subject (o the following limits: My interest rate will never be greater than 14.5500 %,
nor less 1 8.5500 %.

(L)) E'fective Date of Changes

My nev” intezest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly paymest beginning on the first monthly pavment date after the Change Date until the amount of my
monthly payment ¢oar'ges again.

(I} Notice of Chaipes

The Note Holder wildciiver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before tic eifective date of any change. The notice will include information required by
law to be given me and also e telephone numbet of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPER 1Y Ot A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Ingdument is amended o read as [ollows:

‘Transfer of the Property or a Beaeliciad Interest in Borrower. 1 all or any part of the
Property or any interest in it is sold or transferred {or i a benelicial interest in Borrower is sold or
transleered and Borrower is not o natural persondawithout Lender's prior written consent, Lender
may. al #s option, require immediate payment e 1ell of all sums secured by this Security
Instrment. However, this oplion shall not be exercised v Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument. Lenderalso shall not exercise this option il
(a) Borrower causes (o be submitted 1o Lender information rdquitzd by Lender to evaluate the
mtended transferee as if’ a new loan were being made (o the transferée: and (k) Lender reasenably
determiines that Lender's security will not be impaired by the loan astuwimtion and that the risk of a
breuch of any covenant or agreement in this Security Instrument is accepta'd=-to Lender.

To the extent permitted by applicable faw, Lender may charge a reasonalie fee as a condition
to Lenders consent to the loan assumption. Lender also may require the wansfeeae to sign an
assumption agreement that is acceptable to Lender and that obligates the transfere to kecp alf the
promises and agreements made i the Note and in this Security Tnstrument. Roredwer will
continue to be obligated under the Note and this Security Instrument unless Lender feleases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall pive
Borrower notice of aceeleration. The notice shall provide a period of not less than 30 duys from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrunient without Turther notice or
demand on Bomrower.

- N - 4001196404 GAFATLAND W
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BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained
in pages | through 3 of this Adjustabie Rate Rider.

{ ? £y g 19 o ;
O N (Scal) é Lm:&df/tfm% (Seah)
PAUL STAF Borower  CATHERINE STAFF -Borrower

e R - R (Seal) ‘ o (SeaD)
-Borrowcer _Borrower
B s Z o {Seal) : e ASealy
tormower Borrower

1Sign Original Only]
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