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Words used in multipie sections of this document are defined below snd/Other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certuin rules regarding the usagd of words used in this
document are also provided in Section 16.

DEFINITIONS

{A) "Security Instrument” means this document, which is dated january 19, 2077
together with all Riders 1o this document.
{B) "Borrower” is goBERT RATZ

Borcower is the mortgagor under this Security Instrument.
{C) "Lender™ is wASHINGTON MUTUAL BANK, FA

Leader is 8 FEDERAL SAVINGS BANK
organized and existing under the Jaws of THE UNITED STATES OF AMERICA

Z

LLINO1S ~ Single Family ~ Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lever's address 1S 2273 N, GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
8807

Lenger io'the mortgages under this Security Instrument,

{D) "Nole" neans the promissory note signed by Borrower and dated  january 18, 2007
The Note states Uit Borrower owes Lender poyr HUNDRED FIETY TWO THOUSAND AND
007100 Doflars
{Us. % 43% 000,00 } plus interest. Borrower has promised to pay this debt in regular
Periodic i’a;mem an toipav the debt in {ull not later than FeanuARy 01 2037

{E) "Property” means e property that is described bolow under the hf‘admg Transfer of I\:gh«a
in the Properry.”

{F) "Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late
charges due under the Note, and 87t stms due under this Security Instrument, plus interest,

{G} "Riders” measns all Riders 107005 Security Instrument that are executed by Borrower, The
following Riders are 10 be executed byFlorower [cherk boy as applicable

[} ] Adustable Rate Rider [} Condominivin Rider [ Second Home Rider
ﬁ Balivon Rider [ Planned UnivDevelopment Rider [y 14 Pamily Rider
[ 1VA Rider [] Biweekly Pagmeit Pider | Other{s} [specifyl

{H} "Applicable Law” means sl controlling applivatie edersl, state and local statutes,
regulations, ordinances and sdministrative rules and orders {the\ bave the effect of law] a3 well 15
all applicable final, non—appealsble judicial opinions.

(I} "Commaunity Association Dues, Fees, snd Assessmeits” 'means all dues, fees,
assessments and other charges that are imposed on Borrower or the Trorerty by a condeminium
agsociation, homeowners association or similsr organization,

{3} "Electronic Tunds Transfer™ means any transfer of funds, other/thel a transaction
originated by check, draft, or similar paper instrument, which is initiated theygh 4n electronic
tereninal, velephonic (nstrument, compuler, of magnetic ape $o as 1o order, instruey, on authorize
a fimancial lnstitution 1o debit or sredit an account. Such term includes, but is net limired ),
pointoltsale transfers, automuted teller machice transactions, transfers initiated by telephine, wire
transters, and automated clearinghouss transfers,

{K) "Escrow [tems” meuns those 1tems that are desceribed in Section 3.

{L} "Migeellaneous Proceeds” means any compensation, settlement, award of damages, of
proseeds paid by any third party {other than insurance pmceed«: paid under the coversges
described in Section 3} for (i} damage 1o, or destruction of, the i’rxme*f\, {ii} condemnation or
other tsking of all or any part of the Property; i) conveyance in lieu of condemnation: or {iv}
misrepresentations of, or omissions as to, the value andlor condition of the Property,

{M} "Mortgage Insurance” meuns insurance protecting Lender agalnet the nonpayment of, or
default on, the Loan,

{N} "Periodic Payment” means the regulariy scheduled amount due for (i) principsl and
interest under the Note, plus {ii) any amounts under Seetion 3 of this Security Instrament,

{O) "RESPA™ means the Real Fstate Settlement Procedures Act {12 US.C. Section 2601 e seq.}
and it implementing regulation, Regulation X {24 CER. Part 3300, ag they might be amended
from time 1o time, or any sdditional or successor legislation or regulation that governs the same
subject matter., As used in this Security Instrument, "RESPA® refers 1o all requirements and
restrictions that are imposed in r“g,aird 1o u “federally related morigage loan” even if the Loun
does not quahfy ss a "Tederally related maortgage loan” undee RESPA,

initials:
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LEGAL DESCRIPTION
(22022-RILC
LGTW2 A% BLOCK 1IN GROSS NORTH ADDIUTION TO CHICAGO BEING A SUBDIVISION OF THE
SOUTHWESTERLY IALE OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 19, TOWNSHIP 40
NORTH. RANGE 14, ZASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS,
PIN: 14-19-404-00 00000

CKA: 17586 WEST COUNFLITAVE, CHICAGO, 1L, 60657
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(P S uccessor in Interest of Borrower™ means any party that has wken title to the Property,
whetlier"or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrumen

TRANSFERQOE TIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and ail renewals, estensions
and maodificationsof the Noteand {ii) the performanve of Borrower's covenants and agreements uader
this Security Instrumentand the Notwe. For this purpose, Borrower does hereby martgage, grant and
convey to Lender and Lender's Suvcessors and assigns, the following described property located in the

COUNTY {Tgpe of Recording Jurisdiction]
of COOK IName of Recording Jurisdiction):

THE LEGAL DESCRIPTION 15 AUTACHED HERETO AS A SEPARATE EXHIBIY
AND {8 MADE A PART HEREOF,

Parcel ID Number: 14-13-404-011-0000 which currently has ths iddress of
1756 W CORNEL1A AVE R et
CHICAGO iyl . linois gpes 7 [Zip € de)

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
susements, appurtenances, and fistures now or heresfter & part of the property. A replacements
and additions shall also be covered by this Security Instrument, All of the furegoing is referred 10
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right w0 mortgage, grant snd convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT cormnbines uniform covenanis for national use and
nosuniform covenanis with limited variations by jurisdiction ta cosstitute a unpiform security
instrument cuvering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges. and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall elso pay
funds for Escrow ltems pursuant o Section 3. Payments due under thegNote and this Security

inirais:
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insturnent shall be made in US, currency. However, if any check or other instrument received by
Lendar 45 payment under the Note or this Security Instrument is returned 10 Lender unpaid,
Lendir mas.require that any or all subsequent payments due under the Note and this Security
Instrumert ve made in one or more of the following forms, s selected by Lender: {a) cash; {b)
money orders (3 certified cheek, bank check, treasurer’s check or cashier's check, provided any
such check Is(driwp upon an insttution whose deposits are insured by a federal ageacy,
instrumentality; o entity; or {d) Hlectronic Funds Transfer,

Paymenis are dedmed eeceived by Lender when received at the location designated in the
Note or at such other fopiuon as may bhe designuted by Lender in accordance with the notice
provisions tn Section 15, Lender 1hay return any payment or partial payment if the payment or
partial payments are insufficiont 10 bring the Loan current, Lender may accept any payment or
partial payment insufficient to briag fhe Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payn ent or partial payments in the future, but Lender is not
obligated to apply such payments asv-ips time such pavments are accepted, U each Periodic
Payment is applied as of its scheduled due date,_then Lender need not pay interest on unapplied
funds. Lender may hold such vnapplied funds/until Borrower makes payment to bring the Loan
cucrent. If Borrower does not do so within a recsonehle period of time, Lender shall elther apply
such funds or return them to Borrower, If not appliey narlier, such funds will be applied 10 the
outstanding principal balance under the Note immedialely prior to foreclosure, No offset or ¢laim
which Borrower might have now or in the future againse Usnder shall relieve Borrower from
making payments due under the Note and this Security Invinmvent or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Hxeept as otherwiss escribed in this Section 2,
all paymems sceepred and apphed by Lender shall be applied in the following order of priodty:
{a} trierest dus under the Note: (b} principal due under the Note; (¢} amGuats due under Section
3. Such payments shall be applied to each Periodic Payment in the order {0 waizh it became due.
Any rematning amounts shall be applied first to late charges, second to any othir amounts due
under this Security Instrument, and then 1o reduce the principsl balance of the Note,

If Lender receives a payment from Borrover for a delinquent Periodic Peyinent which
includes a sufficient amount 10 pay any late charge due, the payment may be applied sonihe
detinguent payment and the late charge. If more than one Perlodic Payment is outstanding] Lencer
may apply any payment received from Borrower to the repayment of the Perjodic Paymens i,
and to the extent thar, each payment can be paid in full, To the extent that any excess exists artel
the payment is applied o the full payment of one or more Periodic Payments, such excess may be
applied 1o any late charges due. Voluntary prepsyments shall be applied fiest 10 2ay prepayment
charges and then as deseribed in the Note,

Any application of payments, insurance proveeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Perindic
Payments,

3. Funds for Escrow htems. Borrower shall pay o Lender on the day Periodic Payments
are due under the Note, until the Note is paid in {ull, a sum {the "Funds”) to provide for payment
of amounts due Jor: {a) taxes and assessments and other items which van attain privrity over this
Security Instrument as a lien or encumbrance on the Property; {b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance requiced by Lender under
Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in sccordance with the provisions
of Section 10, These items are called "Escrow Iems.” At oniginstion o at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and ssseseme i be an Escrow Ttem.

initial
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Borrower shall promptly furnish 1o Lender all notices of amounts © be pad under this Section,
Borebwie shall pay Lender the Funds for scrow ltems unless Lender waives Borrower's
obligation ta pay the Funds for any or all Escrow [tems, Lender may waive Borrower's obligation
to pay 10| Lecder Punds for any or all Feorow hems at any time. Any such waiver may ooly be in
writing. In fhe eient of such waiver, Borrower shall pay directly, when and where payable, the
amounts due Tor iny Bsorow Tems for which payment of Funds has been waived by Lender and,
it Lender requines, shall furnish w Lender ceceipis evidencing such payment within such tme
pertod as Lender mey owovire, Borrower's obligatun to make such payments and to provide
receipts shall for all pueposes be deemed 1o be a covenant and agreement contained in this
Security Ingtrument, as the phiease, "covenant and agreement™ is used 1n Section 9. I Borrower is
nbligated 10 pay Lscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Ttem| Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then bl oblizated under Section 9 10 repay to Lender any such
amount, Lender may revoke the wareir4s 1o any or all Escrow ltems at any time by a notice
given in secordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all
Furds, and in such amounts, that are then reqiered under this Seetion 3

Lender may, at any time, collect and Lold Funds in an amount {a} sufficient w permit
Lender to apply the Funds av the time specifisd Onder RESPA, and (b) not 1o exceed the
maximum amount 8 lender can require under RESPAL Leader shall estimate the amount of Funds
due an the basis of current duta and reasonable estimares’of expenditures of future Escrow ltems
or otherwise in stcordance with Applicable Law,

The Funds shall e held 1n an institution whose deposit. »ee insured by a federal agency,
instramentality, or entity {including Lender, if Lender is an instivetion whose deposits are so
insured) or in any Pederal Home Loan Bank, Lender shall apply "he Funds 1o pay the Eserow
{tems no later than the time specified under RESPA. Lender shait satcharge Borrower for
holding snd applying the Funds, annually analying the estrow accouant, lorv erifving the Heerow
frems, valess Lender pays Borrower interest on the Funds and Applicable Law pirmits Lender ©
miake such a charge. Usless an agresment s made in writing or Applicsble Léw requires interest
10 be paid oo the Punds, Lender shall not be required to pay Borrower any interest o0 earnings on
the Funds, Borrower and Lender can agree in writing, however, that interest shall b paid.on the
Funds. Lender shall give to Burra%‘w, without charge, an annual sccounting of the Hunde as
required by RESPA.

If there is & surplus of Funds held in vscrow, as defined under RESPA, Lender shall accour
to Borrower for the excess Tunds in avcordance mth RESPA. If there 15 a shortage of Punds held
in escrow, as defined usder RESPA, Lender shall noufy Borrower ag required by RESPA, and
Borrower shall pay 1o Lender the amount necessary t make up the ‘u"l()ﬁdg’: i avsordance with
RESPA, but in no more than 12 momhly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Leader shall notify Borrower as required by RESPA, and
Borrower shall pay to Lendér the amount necessary 1o make up the deficiency in sccordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums sscured by this Security Tostrument, Lender shall promptly
refund to Borrower any Funds held by Leader,

4. Charges; Liens. Borrower shall pay all tsses, assessments, charges, Tines, snd Impositions
atteiburable 1o the Property which can attain priority over this Security Instrument, leasshold
payments or ground rents on the Property, if any, and Community Associstion Dues, Fees, and
Assessmments, if any, To the evtent that these ems ure Bserow ftems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over s Security Instrument
uniess Borrower: {(a) agrees in writing 1o the payment of the obligatioff secured by the lien in

@D, - Blittwoa ragn ® ot 18 Form 3014 1/04
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a planner accepiable 10 Lender, but only so fong as Borrower is performing such agreement; {t)
cotestthe lien in good faith by, or defends against enforcement of the lien in, legal proceedings
whiiind.eader’s opinion operate o prevent the enforeement of the lien while those proveedings
are pendilig, Lut only until such proceedings are concluded; or {¢} secures from the holder of the
len an agresiner( satisfactory w Lender subordinating the lien to this Security Instrument. If
Lender determinegs that any part of the Property is subiect 10 a Hien which can autain priority over
this Security lrsvi Gment. Lender may give Borrower a notive identifying the lien, Within 10 days
of the date on which (nat notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth abovedn this Section 4.

Lender may require Borfower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan,

3. Property Insurance. Balroger shall keep the improvements now existing or hereafter
erected on the Property insured agdisst 1oss by fire, hazards included within the term "extended
coverage,” and any other hazards includiod but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including
deductible levels) and for the periods that Lenter riquires. What Lender requires pursuant 10 the
preceding sentences can change during the terrnaof she Loan, The insurance carcier providing the
insurance shall be chosen by Borrower subject to Lenser’s right to disapprove Borrower's choice,
which right shall not be evercised unreasonably. liendie may require Borrower to pay, ia
connection with this Loss, either: {a) a one~time charge 1o/ flooad zone determination, certification
and tracking services: or {b) a one~time charge for flood zene determination and certification
services and subsequent charges each time remappings or similyr shanges oucur which reasonably
might sffect such determination or certification. Borrower shail »isa be responsible for the
payment of any fees imposed by the Federal Emergency Managemelt Agensy in connection with
the review of any flood zone determination resulting from an objection o Rarrower,

II Borrower fails to maintain any of the coverages deseribed aboleniender may abtain
msurance coverage, at Lender’s option and Borrower's expense, Lender is under 4o obligation 10
purchase any particalar type or amount of coverage. Therefore, such coverage stztl cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hagard or Hability and might provide greater of lesser covomge
than was previously in effect, Borrower scknowledges that the cost of the insurance covirage so
obrained might significantly exceed the cost of insurance that Borrower could have obained: A7y
amounts disbursed by Lender under this Section § shall become additional debt of Borrowss
secured by this Security Instrument, These amounts shall bear interest st the Note rate from the
date of disbursement and shall be paysble, with such interest, upon notice from Lender 1o
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o
Lender’s right 1o disapprove such policies, shall include a standard mortgage vlause, and shall
name Lender as morigagee andlor as an sdditional loss pasve. Lender shall have the right to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obuins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Leader ss mortgagee andlor as an
sdditional foss payee,

In the event of lose, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Borrower. Unfess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or
repair iz economically feasible and Leader’s security is not lessened, Dfiring such repair and

initinly
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restiration period, Lender shall have the right to bold such insurance proveeds unil Lender has
hadal Sprortunity to inspect such Property to ensure the work hes been completed to Lender’s
satisfiction provided that such inspection shall be undertaken prompily. Lender may dishburse
proceeds (onrng repairs and restoration in a single payment or in g series of progress psyments as
the work s Lompleted. Unless an agreement 5 made in writing or Applicable Law requires
interest 1o be pad/on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not b peid_nut of the insurance proceeds and shall be the sole obligation of
Borrower, If the restorauosd or repair is not sconomically feasible or Lender's security would be
tessened, the insurance proceeds siall be applied to the sums secured by this Security Instrument,
whether or not thea due, with the excess, if any, paid 1o Borrower, Such insurance proceeds shall
be applied in the order provided for it Section 2

It Borrower abandons the Piopirty, Lender may file, negotise and seitle any available
insuranee caim and related matters, 18 Porrower does not respond within 30 days 1o a notice
from Lender that the insurance carsier nas offered to settle a claim, then Lender may negotiate
and seitle the claim. The 30-day period will bigin vhen the notice is given. In cither event, or if
Lender scquires the Property under Section 22.07 orherwise, Borrower hereby assigns 10 Lender
{a) Borrower’s rights 1o any insurance proceeds izl an/amount not to exceed the smounts unpaid
under the Note or this Security Instrument, and (b} any othier of Borrower's rights {other than the
right w any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable ) the soverage of the Property. [ ender
may use the insurance proveeds either 1o repair or restore the Plopirty or 1o pay amounts unpaid
under the Note or this Security Instrument, whether or not then dus,

6. Occupancy. Borrower shall occupy, establish, and use [he Iroperty ss Borrower's
principal residence within 60 days alter the execution of this Securniyy Instrument and shall
continue to occupy the Property as Borrower's principal residence Tor at leae, one yesr after the
date of accupsncy, unfess Lender otherwise agrees in writing, which cedseot shall not be
unreasonably withheld, or unless exteauating circumstances exist which are beyond Burrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borsower
shall not destroy, damage or impair the Property, allow the Property to deterivrate or fomnit
waste on the Property. Whether or not Borrower is residing in the Property, Borrowerdusll
maintzin the Property in order 10 provent the Property from deteriorating or decreasing in vatuy
due to its condition. Unless it is determined pursuant to Section § that repsir or sestoration is not
economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage, If insurance or condemnation procesds are paid in connection with
damage 1o, or the taking of, the Property, Borrawer shall be responsible Tor repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proveeds for the repairs and restoration in a single payment or in a series of progeess payments as
the work is completed. If she insurance or condemnution provesds are not sufficient to repair or
restore the Property, Borcower is not relieved of Borrower's obligation for the completion of such
repuir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If 4
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prinr to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be ia default if, dudng the Loan
application process, Borrower or any persons or entities acting at the dirgefion of Borrower or

@), ~Bitico bage 7 o 31 " Form 3014 1709
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with Burrower’s knowledge or consent gave materizlly false, misleading, or inaccurate
infordien or statements 1o Leader {or fuiled to provide Lender with material information) in
conprction with the Loan. Material representations include, but are not limited to, representations
concerning Larsower’s occupancy of the Property as Borrower's principal residence.

9. Protectisn of Lender’s Interest in the Property and Rights Under this Security
Instrument. 10 {tj Rorrower fails to perform the covenants and agreements contained in this
Security Instrusacnt, {b) there is g legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proveeding in bankruptey,
prabate, fur condemnauopor forfeiwre, for enforcement of a Hen which may attain priority ove
this Security Instrument or to entorce Jaws or regulations), or {¢} Borrower has shandoned the
Propecty, then Lender may Jo and pay for whatever is reasonable or appropriate o protest
Lender’s interest in the Property Gand rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender's
actions can include, bot are not limicd 4o {u) paying any sums secured by a lien which has
priority over this Security Instrument; {b) hppearing in courty and [t} paying reasonable attorneys
fees 10 protect {is interest in the Property and/oe rights under this Security Instrument, including
its secured position in a bankrupiey proceeding Seovring the Property includes, but is not limired
to, entering the Property 1o make repairs, change (ks replace or board up doors and windaws,
drain water from pipes, eliminate building or other cdde diolations or dangerous conditions, and
have vtilities turned on or off. Although Lender may takedctinn under this Section 9, Lender does
not have to do so and is not uader any duty or obligation 1/ d% s, 1t is agreed that Lender incurs
no liability for not taking any or all actions authorized under thid Scition 9,

Any amounts disbursed by Lender under this Section 9 shail Gctome additional debt of
Borrower secured by this Security Instrument. These amounts shall bear 1wserest at the Note rate
from the date of disbursement and shall be payable, with such interest, vposenotice from Lender
w Borrower requesting payment,

1f this Security Instrument is on a leasehold, Borrowser shall comply widh al the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fe title shall not
merge unless Lender agrees o the merger in writing,

10. Mortgage Tnsurance, I{ Lender required Morigage Insurance as a condizion of maling
the Loan, Borrower shail pay the premiums required to maintain the Mortgage Insurance 1 effe t.
I, for any reason, the Mortgage Insurance coverage required by Lender ceases 1o be available Troas
the mortgage insurer that previously provided such insurance und Borrower wus required to makd
sepoarately designated payments woward the premioms for Mortgage Insurance, Borrower shall pay
the premiums required 0 obain coversge substantially equivalent to the Mortgage Insurance
previously in effect, ot s cost substantially equivalent to the vost 10 Borrower of the Mortgage
losurance previously in effscy, from an aliernste mortgage insurer selected by Lender. 1f
substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue 1o
pay to Lendes the amount of the separately designated payments that were due when the insurance
coverage ceased (0 be in effect. Lender will accept, use and retain these payments as o
avarrefundable loss reserve in leu of Morigage Insurance. Such loss reserve shall be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal
not bs required 10 pay Borrower any interest or earnings on such loss reserve. Lender cen no
longer require loss reserve payments if Morigage losurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires sepacately designated payments toward the premiums for Martgage
Insurance. If Lender required Mortgage Insurence as a condition of making the Loan and
Borrower was required 10 make separately designated payments toward the premiums for

{aitinly
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Naorsgage Insurance, Borrower shall pay the premiums required w0 maintain Mortgage Insurance
in ffest or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurazice inds in accordance with any written agreement between Borrower and Lender providing
for suchienmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Bowrower's obligation to pay interest at the rate provided in the Note,

Morigage IncUrance reimburses Lender {or any enty that purcheses the Note) for ceriain
losses it may irvur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Morigage Insuranse

Mortgage insurers Cveluate their wtal risk vn all such insurance in force from time to time,
and may enter into agizerieiia with other parties that share or modify their risk, or reduce losses,
These agreements are onoasrms and conditions that are satisfactory 10 the mortgage insurer and
the other party {or parties) 10 thuse agrsements. These agreemenis may require the mortgage
insurer o make payments usivg any source of funds that the mortgage instirer may have available
{which may include Funds obtained from Morigage Insurance premiums).

As a result of these agreemenis si=nder, any purchaser of the Note, another insurer, any
reinsurer, eny other entity, or any J[filar¢ of any of the foregoing, may receive {directly or
indirecty) amounts that derive from {4 might be characterized 2s) a portion of Borrower’s
payments for Mortgage losurance, in exschange fro sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement profides that an affiliate of Lender takes & share of the
insurer’s risk in exchange for a share of the preminms paid to the insurer, the arrangement is
often termed "captive reinsurance.” DPurther:

{a) Any such agreements will not affect tie amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms ¥'tv2 Loan, Such agreements will not
increase the amount Borrower witl owe {for Mortgage Insuzance, and they will not entitle
Borrower to any refund,

{b) Any such agreements will not affect the righis Rurrower has - if any - with
respect 1o the Mortgage Insurance under the Homeowaners Prototiion Act of 1998 or any
other law. These rights may include the right to receive certiin disclosures, to request
and obtain cancellation of the Morigage Insurance, 1o havethe Mortgage Insurance
ferminated avtomatically, andlor 1o receive a refund of any (Mortgage lnsurance
premiums that were unearned at the time of such cancellation or tersunition,

11, Assignment of Misceliancous Proceeds; Forfeiture, All Miscellanesus Proceeds are
hereby assigned 0 and shall be paid 10 Lender.

I the Property is damaged, such Miscellancous Procecds shall be applied fo rédsturation or
repair of the Property, if the restoration or repaie is economically feasible and Lender™s sevyrity is
a0t lessened. During such repatr and restoration period, Lender shall huve the right to heid soch
Miscellaneous Proceeds untit Lender has had an opporiuaity to inspect such Propeety 1 engiice
the work has been completed to Lender’s satisfaction, provided that such inspection shatl Ge
undertaken promptly. Lender may pay for the repairs and resworation in a single disbursement o7
it u series of progress psyments as the work 15 completed. Unless an agreement is made in
weiting or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair 18 not economically fessible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, f any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2

In the event of a total 1aking, destruction, ur loss in value of the Property, the Miscellaneous
Proveeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the exvess, (f any, paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 10 or greater than the amount of the sums secured by this Security lnstrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security lnstrument shal! be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the 1o1al amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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drarket value of the Property immediately before the partial 1aking, destruction, or loss in value
Arly blence shall be paid to Borrawer,

it event of a partial teking, destruction, or luss in value of the Property in which the far
markevalus of the Property immediately before the purtal wking, destruction, or loss ig value is
feus than thelamount of the sums secured immediately before the partial taking, destruction, or
toss in value/uniiss Borrower and Lender otherwise agree in writing, the Misvellunzous Proceeds
shall be applied tw/the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is stundoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party {as difiscddn the nesy sentence) offers 1o make an sward 1o settle a claim for
damages, Borrower fas 70 respond 10 Lender within 30 days after the dute the notice is given,
Leader is authorized 1o collrlt and apply the Miscellaneous Proceeds either 1o restoration or
repair of the Property or w “he sums secured by this Security Instrument, whether or not then
due, "Opposing Party” means the'third party that owes Borrower Miseellaneous Proceeds or the
party against whom Borrower bas esisiiof action in regacd to Miseellansous Proceeds,

Borrower shall be in default if any 2c2lon or proceeding, whether civil or criminal, is begun
that, in Lender’s udgment, could resllemin forfeiture of the Property or other material
impairmeat of Lender’s interest in the Propemy or rights under this Secority Instrument,
Borrower can cure such o default and, if sccele/ation has oocurred, reinstate as provided in Section
19, by vausing the action or proceeding 0 be Cismissed with a ruling that, in Lender's judgment,

recludes {orfeiture of the Property or other milerid impairment of Lender's interest in the
>roperty o rights under thig Security Instrument Tne, proceeds of sny award or claim for
damages that are atiributable to the impairment of Leoter’s imterest in the Property are hereby
assigned and shall be paid 1o Lender,

Al Miscellaneous Proceeds that are not applied to restorition or repair of the Property shall
b applied in the order provided for in Section 20

12. Borrower Not Released; Forbearance By Lender Not 2oWaiver. Extension of the
time for payment or modification of amortization of the sun's setured by this Security
Instrument granted by Lender to Borrower or any Successor in Inmwersst/of Borrower shall not
operste 10 relesse the lability of Boreower or any Suvcessors in Interest O Ssorrower. Lender shall
a0t be required to commence proceedings againgt any Suceessar in Intesssl #F Rorrower or
refuse w extend time for payment or otherwise modify amortization of the dumd secured by this
Security Instrumuent by reason of any demand made by the original Borrower of cay Successars in
Interent of DBoreower. Any forbearance by Lender in exercising any right or remedy including,
without Himitation, Lender’s acveptance of payments Trom thied persons, entities or Siccessors in
Interesy of Borcower or 1n amounts less than the smount then due, shall not be o waivir o or
preclude the exercise of any right or remedy,

13, Juint and Several Liability; Co-signers; Successors and Assigns Bound, Borrorer
covenants and agrees that Borrowers obligations and Habiiity shall be joint and several. Howevel,
any Borrower who cosigns this Security Instrument but does not execute the Note (3 "cosigner” ).
{8} is cosigning this Security Instrument oaly to morigage, grant end convey the cosigner’s
interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and {c) agrees that Leader and any
giher Borrower can agree 1o extend, modify, forbear or make any sccommodations with regard 1
the terms of this Security Instrument or the Note without the oo signer’s consent.

Subject 10 the provisions of Sectdon 18, any Suceessor in Interest of Borcower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and beneflits under this Security Instrument, Borrower shall not be
released from Barrower’s obligations and liahility under this Security Instrument unless Lender
agrees 1o such release 1n writing, The covenants and agreements of this Security Instrument shall

" bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loaa Charges. Lender may charge Bocrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, mcluding, but not limited to, attorneys’ fees, property inspection
and valuation fess, In regard 1o any other fees, the absence of express authority in this Security
{nstrument 1o charge a specific fee to Borrower shall not be construed g8 a prohibition on the
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cnarging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Inftrunentor by Applicable Law,

17the Loan is subject 10 a law which sets maximum loan charges, and that law is finally
interpresedona that the snterest or other joan ::hargs collected or 10 be collected in coanection
with the 1 .0a syceed the permitied limits, then: (a) any such loan charge shall be reduced by the
ameunt deceisars 2o reduce the charge to the permitted limit and {b} any sums already collected
from Borrawe! waich escesded permitted Iimits will be refunded to Borrower. Lender may
choose 1o maks 1 refund by reducing the principal owed under the Note or by making a direct
payment to Borrower il a refund reduces prinvipal, the reduction will be treated 5 a partial
prepayment without aay Lo ayment charge {whether or not a prepayment charge is provided for
under the Note). Borrowst's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any iright of action Borrowsr might have arising out of such
overcharge.

15, Notices. All povices given) by Borrower or Lender in connection with this Security
Instrument must be in wriungooipyenotice o Borrower in connection with this Security
Instrument shall be deemed to havelbees given o Bocrower when mailed by first class mail or
when actually delivered to Borrower's potice address if sent by other means, Notice 10 any one
Borrower shall constitute notice to all (Boreowers valess Applicable Law expressly requires
otherwise. The notice address shall be the Poperly Address unless Borrower has designated &
substitute notive address by notice to Lender, Rorrower shall promptly noufy Lender of
Borrower's change of address, 1f Lender specifies 1 provedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified peovedure.
There may be only one designated notice addeess undec (it Security Instrument at any one time,
Any notice to Lender shall be given by delivering it Or by mailing it by first class mail 10
Lender's address stated herein unless Lender has designoced another address by notice
Borrower, Any notice in conpection with this Security Instriuninae shall not be deemed 10 have
been given to Lender undl actuaily received by Lender. If iy nowncceguicsd by this Security
lnstrument is also required under Applicable Law, the Applicable La v requirement will satisfy the
coreesponding requirement under this Security Instrument,

16. Governing Law: Severability: Rules of Construction. This'Scurity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Propreyais located, All
rights and obligations contained in this Security Instrument are subject 10 Kay seauirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly silow (he parties to
agree by contract or it might be silent, but such sileace shall not be construed a8 5 prolabition
against agreement by contract, In the event thal any provision or clause of s Security
lastrument or the Nute vonilicts with Appheable Law, such cooflict shall nov affelt other
provisions of this Security Instrument or the Note which can be given effect witlout /e
conflicting provision.

As used in this Security Instrument {2} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the gingulal
shall mean and include the plural and vice versa; and {¢} the word "may” gives sole discretion
without any obligation 10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note end of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited 1o, those beneficial interests transfereed in 2 bond for deed, contract for
deed, installment sales contract or escrow agreement. the intent of which is the transfer of title by
Borrower ot a fuure date to a purchaser,

if a1 or any part of the Property ur any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immedine payment in full of all
sums secured by this Security Instrument, However, this oprion shall not be exervised by Lender
if such exercise ¢ prohibited by Applicable Law,

If Lender exercises this option, Lender shali give Borrower notive of acceleration. The notice
shall provide a period of not less than 30 days from the date the notive is given in accordance with
Section 15 within which Borrower must pay all sums sccured by thig Secunity Instrument. If
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Doreawer fails w pay these sums prior 10 the expiration of this period, Lender may invoke any
re(aed es permitied by this Security Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate Afier Acceleration. If Borrower meeis certsin
conditions ~Rorrower shall have the right to have enforcement of this Security Instrument
dmrmtm\ eust any time privr 1o the earliest of: {a} five days before sale of the Property pursuant
10 Section 220 3lds Security Instrument; {3} such other permd 48 A?p]u able Law might spevify
for the terming m‘s of Borrower's right 1o reinstate; or {¢} entry of & judgment enforving this
Security Instrumeant Those conditions are that Borrowen: (1) puays Lender all sums which then
would be doe ur‘d»r s Security Instrument and the Note as if no acceleration had occurred; (b)
curss any defanle of aty olhedcovenants or agreements; {¢) pays all expenses meurred in enforeing
this Security [nstrument inch.ding,, but not limited 1w, reasonable suornevs’ fees, property
inspection and valuation fees” ant other fees incurred for the purpose of proweting Lender’s
interest in the Property and | ights under this Security Instrument; and {d) takes such action as
Lender may rczsﬁonab!} require (07 a8 ure that Lender’s interest in the Property and rights under
this Security Instrument, and Bosedwurs obligation 10 puy the sums seoured by this Security
Instrument, shall continue unchanged unlas as otherwise provided under Applicabie Law. Lender
may require that Borrower pay such reld, ,mwmcm sums ax‘d £ADENSES in one or more of the
?oho\\mg forms, as selected by Lender: {a) cash..fh} money order: {c} certified check, bank check,
treasurer's check or vashier's check, provided iny sich check is drawn upon an msmutmn whose
deposits are insured by a federal agency, instrumentality oe entity; or {(d) Electronic Funds
Transfer. Upon reinstatement by Borma::r this’ Serurity Insirument and UBI;gauanq secured
hereby shatl remain ful Iy effective as if no aculu&nm had occurred. However, this right 10
reinstate shall not spply in the vase of suceleration uader fertion 18,

20. Sale of Note; Change of Losn Servicer; NotiCe of Grievance. The Note or a partial
interest in the Now (together with this Security Instrum@nty ¢an be soid one or more times
without prior notice © Borrower, A sale might resuit in a charge in the entity {known ag the

"Loan Servicer”) that collects Periodic Payments due under tie Note »:d this Security Instrument
and performs oiher morigage loan servicing obligations under the N ste, 1his Seeurity Instrument,
and pr.lcablu Law. There also miglit be one or more changes of the Loap/Servicer unrelated 0 a
sale of the Noxe, If there is a change of the Loan Servicer, Borrower will bepiven written notice of
the change which will state the name and address of the new Loan Servicer. thoadidress 10 which
payments should be made and any other information RESPA requires in contiection with 8 notice
of transfer of serviting. If the Note is sold and thereafter the Loan is serviced By a Loan Servicer
other than the purchaser of the Note, the mortgage lean servicing obligations 1o Boriower will
remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and areweot assumed
by the Note purchaser unless otherwise provided by the Noie purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial autiones
either an individual {itigant or the member of a class) that arises from the other pariy’s acticns
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrament, unul such Borrower o
Lender has notified the other party {with such notice given in *‘r)mp!mmc with the requirements
of Section 15) of such alleged breach and afforded the other party heroto a reasonable pcmd after
the giving of such notice to take corrective action. If «\pphca‘nlb Law provides a time period
whith must elapse before certain action can be taken, that tme period will be deemed 1o be
easonable for purposes of this paragraph. The notice of ﬂuclsmnon and opportunity 0 cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrawer
pursuant to Section 18 shall be deemed to satisfy the aotice and opportxmu) 10 take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21; {a) "Hazerdous Substances™ are
those substances defined as toxic or hazardous substances, m!lum*tc or wastes by Invironmental
Law and the following subsiances: gasoline, kerosene, other flammabdle or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldezhyde, and radioactive materials; (b} "Invironmental Law” means federal taws and laws
of the junsdiction where the Property is located thut relate 10 health, sefety or environmental
protection; {¢) "Environmental Cleanup”™ includes any respunse action, remedial action, or
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vemaval action, as defined in Eovironmental Law; and {d) an "Environmental Condition” means
& Cond.tinn that can cause, contribute to, or otherwise trigger an Lnvironmental Cleanup,

Rorrdwer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazsraess Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shuislnot do, nor allow anyone else to do, anything affecting the Property {8} that is in
violation of any Sovironmental Law, {b) which creates an Environmental Condition, or {¢}
which, due to (he presence, use, or release of a Hazardous Substance, creates a condition that
adversely affectellie value of the Property. The preceding two sentences shall not apply to the
presence, use, or storsge on the Property of small quannties of Hezardous Substances that are
generally recognized wole wppropriate 10 normal residential uses and ™ maintenance of the
Property {including, but ot limit=d to, hazardous substances in consumer products).

Borrower shall prompily/give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by apy.eovesnmenial or regulatory agency or private party involving the
Property and any Hazardous Sullstarce or Environmental Law of which Borrower has acrual
knowledge, {b) any Environmental Condltion, including but not limited to, any spilling, leaking,
discharge, release or threat of release oEdny Hazrdous Substance, and () any condition caused by
the presence, use or refease of a HazarGous Subsiance which adversely affects the value of the
Property. If Barrower learns, or is noified byany\governmensal or regulstory authority, or any
privale party, that any removal or other remadistion of any Hazacdous Substance affecting the
Property is necessary, Borrower shall promptly whs all necessary remedial sctions in accordance
with Bnvisonmental Law, Nothing herein shalivreate any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and “Londir further covenant and agree as
follows:

22, Acceleration; Remedies, Lender shall give “niitive 1o Borrower prior to
acceleration following Borrower's breach of any covenani or agr=ement in ihis Security
Instrument (but not prior to acceleration under Section 14 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b)Y t9¢ action required to
cure the default; (¢} a date, not less than 30 days from the daste/tb@ notice is given to
Borrower, by which the default must be cured: and {d) that failuee vo Jure the default on
or before the date specified in the notice may result in acceleration of thysums secured
by this Security Instrument, foreclosure by judicial proceeding and saleo! the Property.
The notice shalf further inform Borrower of the right to reinstate after accel(rition and
the right 1o assert in the foreclosure proceeding the nonesistence of a detaslt or_any
other defense of Borrower to acceleration and Toreclosure. If the default is not cuded on
or before the date specified in the notice, Lender at its option may require imroedinte
payment in full of ail sums secured by this Security Instrument without further dema:id
and may foreclose this Security Instrument by judicial proceeding. Lender shall ke
entitled 10 collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security lnstrument, Borrower shail pay any recordation casts, Lender may charge
Borrower a fue {or releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with {ilinois law, the Borrower hereby releases
and waives all rights under and by virtue of the {llinois homesied exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, [ender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This insurance may not pay,but need nat, protect Borrower's intergats. The voverage that
[ender purchases may not pay any claim that Borrower makes or any ¢/ that is made against
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sgamat Borrower in connectvn with the collateral. Borrower may later cancel any insurance
pulchzsed by Lender, but only after providing Lender with evidence that Borrower has obtained
mnsurarae s requited by Borrower's and Lender’s agreement, If Lender purchases insurance for
the colisteran, Borrower will be responsible for the costs of that insurance, including interest and
any other chulges Lender may impose in connection with the placement of the insuranse, until the
effective date/of & cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrewer's total outstanding balance or obligation. The costs of the insurance may be
more than the cos =1 tnsurance Borrower may be able w0 obtain on its owo,

BY SIGNING BELOW Borrower sccepts and agrees 1o the terms and covenants contained
in his Security Instrumen? and in any Rider executed by Borrower and recorded with it

Witnesses:

{Seal)

~Barrower

{Seal)

“Borrower

(Seal) !'Q{;al)
~Borrower orrew er
{Seal) {Seal)
~Borrower ~Butroner
{Seal) {Seal)
“Barrower ~Barrower
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STATE QF ILL I\OI§ COO[( County ss:
/ . 2 Notary Public in and for said county and
state/ o borshy Lu‘df} g ;at Rogg RATZ

personally known 0 me (o ¥ Uy same person(s) whose asme(s) subseribed to the foregoing
nstrument, appeared before 1ag this day in person, and acknowledged that hefshelthey signed and
delivered the sald instrument as (aishwerfibeir Tree and voluntary act, for the uses and purposes
therein set forth,

(iven under my hand and officiaigcs!_this K day of 7&«-\ .
My Commission Expires: l?,/( '7k3 w p
éf i it
'.:-------------A----‘A"." Nntary Publis
OFFICIAL SEAL $
ANNA THEODOSIS $
{ NOTARY PUBLIC - STATE OF ILLINOIS :'
: MY COMMISSION EXPIRES:12/19/10 ':
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M28
cIXED/ADJUSTABLE RATE RIDER

{LIBOR Ov'e-Year Indey {As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/AD/JSTARLE RATE RIDER is made this 18TH day of
JANUARY , 2007 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of
the same date given oy tne undersigned ['Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note {the "Nate") to
WASHINGTON MUTUAL BANK, FA

{"Lender’) of the same date and c(verina the property described in the Security
Instrument and located at
1756 W CORNEL 1A AVE

CHICAGO, 1L 60657
{Property Audruss)

THE NOTE PROVIDES FOR A CHANGE IN BORMOWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. TAFE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATZ.CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE BORROWEIL MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ag eements made in
the Security Instrument, Borrower and Lender further covenant and agree s follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of §.500 %..The
Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on
the first day of resRUARY 01, 2012 ., and the adjustable interest rate | will
pay may change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

IR

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -~ WSJ One-Year LIBOR — Single Family -
Fannie Mae Uniform Instfpient Form 3187 6/01
&, -168R (040 1)

Page 1 of 4 initials:
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(B) Toe. ndex

Beginniry with the first Change Date, my adjustable interest rate will be based on an
index. The "lidex" is the average of interbank offered rates for one-year US.
dollar~denominzied deposits in the London market {'LUBOR'"), as published in The Wa//
Street Journal. The/most recent Index figure available as of the date 45 days before
sach Change Date is callzo the "Current index”

If the Index is no longri available, the Note Holder will choose a new index that is
based upon comparable infarmation. The Note Hotder will give me notice of this choice.

{C) Calculation of Changes

Before sach Change Date, “nu ifots Holder will calculate my new interest rate by
adding  TWO AND 507100 percentage points { 2.500 %} to
the Current Indax. The Note Holder \uill then round the result of this addition to the
nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in
Section 4{D} below, this rounded amoum will_be my new interest rate until the next
Change Date.

The Note Holder will then determine the amcunt.of the monthly payment that would
be sufficient to repay the unpaid principal that | arm eapncted to owe at the Change Date
in full on the Maturity Date at my new interest rate ir suostantially equal payments. The
result of this calculation will be the new amount of my ‘nenthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Changs Dae will not be greater
than 11.500 % or lgss than 2,500 %. Thereaftar,
my adjustable interest rate will never be increased or decreased O any single Change
Date by more than two percentage points from the rate of interest }navs been paying
for the preceding 12 months. My interest rate will never hka gréater than

11.500 %.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will Lay the
amount of my new monthly payment beginning on the first monthly payment date 27t
the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initia! fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interast
rate before the effective date of any changa. The notice will include the amount of my
monthly payment, any information requirad by law to be given to me and also the title
and talephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A sbove, Uniform Covenant 18 of the Security
instrument shall read as fellows:

Initials:
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Transfer of the Property or a Beneficial Interest in Borrower, As
used 11 4us Section 18, "interest in the Property” means any legal or beneficial
interest in"ths Property, including, but not limited to, those beneficial interssts
transferred in-a bond for deed, contract for deed, instaliment sales contract or
escrow agreemeni, the intent of which is the transfer of title by Borrower at a
future date to a o/ chaser.

If all or any/part of the Property or any Interest in the Property is sold
or transferred {or if Burrowver is not a natural person and a beneficial interest
in Borrower is sold ur transferred} without Lender's prior written consent,
Lender may require immediae payment in full of all sums secured by this
Security Instrument Howeva: ~ivis option shall not be exercised by Lender if
such exercise is prohibited by Avuplicable Law,

If Lender exercises this<obuon, Lender shall give Borrower notice of
acceleration. The notice shall provide « pariod of not less than 30 days from
the date the notice is given in aciordance with Section 15 within which
Borrower must pay all sums secured by 4us Security Instrument If Borrower
fails to pay these sums prior to ths expiation of this period, Lender may
invoke any remedies permitted by this Sccurity Instrument without further
notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate chariges 1o an adjustable interest rate
under the terms stated in Section A above, Uniforrt fovenant 18 of the Security
Instrument described in Section B1 above shall thenciase to_be in effect, and the
profviﬁicns of Uniform Covenant 18 of the Sscurity Instrument shal be amended to read
as follows:

Transfer of the Property or a Beneficial Interest/ir-Borrower. As
used in this Section 18, "Interest in the Property” means any {3g2" or beneficial
intergst in the Property, including, but not limited to, those beneficia’ interests
transferred in a bond for deed, contract for deed, instaliment sales’contract or
escrow agresmend, the intent of which is the transfer of title by Borrowzr at a
future date to a purchaser.

If alf or any part of the Property or any Interest in the Property is srid
or transferred {or if Borrower is not a natural person and a beneficial inter st
in Borrower is sold or transferred) without Lender’s prior writtan conseny,
Lender may requirs immediats payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: {a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were
being made to the ftransferes; and (b} Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, lLender may charge a
reasonazble fes as a2 condition to lLender's consent to the ioan assumption
Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that cbligates the transferse to keep all the promises
and agreements made in the Note and in this Security Instrument Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

Initials:
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if JLiader exercises the option to requirs immediate payment in full,
tender shall give Corrower notice of acceleration. The notice shall provide a
period of nof leee’thin 30 days from the date the notice is given in accordance
with Section 15 within.which Borrower must pay all sums secured by this
Security Instrument. If (Borrower fails to pay these sums prior to the expiration

of this period, Lendei.msy. invoke any remedies permitted by this Securit
Instrument without further(no’ice or demand/pn Bgrrower.

BY SIGNING BELOW, Borrovrer arcepts
contained in this Fixed/Adjustable Rats Nider.

d

ms,and covenanis

{Seal; / (Seal)
~Borrower f ~Borrower
r8EFR

Seal) {Seal}

~Borrower -Borrower

{Seal) {Seal)

-Borrower ~Borrower

(Seal) Carl

~Borrower ~-Borrower

(@®~168R 0401 Page 4 of 4 Form 3187 6/0
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5708 1‘4 FAI\IILY RIDER 3013164441-039

M28 {Assignment of Rents)

THIS 14 FAMILY RIDER is made this g1y devof  JANUARY 2067 -
and is {ncorporated into and shal! be deemed o amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the "Securiny Tnstzument”) of the same date given by the undersigned
{the "Borrower”) to secure Borrower 530G to

WASHINGTON MUTUAL BANK, FA

{the "Lender™) of the same date and covering the Property described in the Security Instrument
and located at:
1766 W CORNELIA AVE, CHICAGD, 1L 60857

[Priperty Suddress]

1-4 FAMILY COVENANTS. o addition 10 the covenants andeagreements made in the
Security Instrument, Borrower and Lender further covenant and agre! as fillows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITYUNSTRUMENT. In
addition to the Property deseribed in Security Instrument, the following itesis now or hereafrer
attached 10 the Property o the extent they are fixtures are added to the Properdy deseriptivn, and
shall also consttute the Property coversd by the Security lastrument; buhiding ‘materials,
appliances and goods of every nature whatsoever now or hereafter located in, onpur usead, or
intended 1o be used in connection with the Property, including, bt not limited 1o, thosd for the
purposes of supplying or distributing heating, vooling, electricity, gis. water, air snd Hght aiad
prevention and extinguishing apparatus, security and access control apparstos, plumbing, lath
tubs, waier heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, sttached mirrors, cabinets, paneling and sttached floor coverings, all of which,
including replacements and additions thereto, shall be deemed 1o be and remain a part of the

MULTISTATE 1-4 FAMILY RIDER~Fannis Man/Fraddis Mac UNIFORM INSTRUMENT
Page 1 of 4 Tnitiafs:
@D S7R (o) VMP MORTGAGE FORMS - (8001521-7291
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Property covered by the Security Instrument. All of the foregoing together with the Propert;
described n the Secunity Instrument {or the leaschold estate 1f the Security lnsteument is on a
jeasehold) are referred o i this 174 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree
to ur make a change in the use Of the Property or its zoning classification, unless Lender has
agreed in writing 10 the change. Borcower shall comply with all laws, ordinances, regulations and
requirements of any governmental boduapiticable 10 the Property.

C. SUBORDINATE LIENS. Escept s pormitied by fedeeal law, Borrower shell not
allow any lien inferior to the Security Instruinent to be perfected against the Property without
Liender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall siaintein insurance against rent loss in
addition 1o the other hazards for which insurance is required Oy oection S,

o

L "BORROWER'S RIGHT TO REINSTATE" DECETED. Cection 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bowwier otherwise agree in
writing, Section 6 concerning Borrower’s accupancy of the Propeety is dele/ed

o)

3. ASSTGNMENT OF LEASES. Upon Lender's request after defauly, Bodrower shall
assign to Lender alt leases of the Property and all security deposits made in connectiol with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend o terminate
ihe existing eases and to execute new leases, in Lender's sole discretion. As used in this piragradh
(3, the word "lease” shall mean "sublease” if the Security Instrument is on 3 leasehold.

. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IX
POSSESSION, Borsower absolutely and unconditionaily assigns and transfers to Lender all the
rents and revenues ("Rents™) of the Property, regardless of 10 whom the Rents of the Property are
payable. Borcower suthorizes Lender or Lender’s agents 1o collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lendet's agents. However, Borrower ghall
receive the Rents uatik (i) Lender has givea Borrower notice of default pursuant to Section 22 of
the Security Instrument, and (i1} Lender has given notice 1o the tenant(s) that the Rents are 10 be
paid 10 Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for sdditional security only.

Tritials:
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If Lender @ives notice of default 1o Boerower: (1) ail Rents received by Borrower shall be
held by Borrower as tustse for the benefit of Leader only, o be applied to the sums secured by
the Security Instromeny Gy Lender shall be entitled to collect and receive all of the Rents of the
Property; {11} Borrower agrees et each tenant of the Property shall psy all Rents due and unpaid
to Lender or Lender’s agents upos Lender’s written demand to the tenant; {iv) unless applicable
law provides otherwise, all Rents Coliseted by Lender or Lender’s agents shall be applicd first 10
the costs of taking control of and wiaraging the Property and collecting the Rents, including. bu
not limited to, attorney’s fees, reveiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, tases, assessments and other charges on the Property, and
then to the sums secured by the Security Instevment: {v) Lender, Lender's agents or any judiciaily
appainted receiver shall be liable to accountfor only those Rents actually received; and {vi}
Lender shall be entitled to have a receiver applint.d to take possession of and manage the
Property and collect the Rents and profits derived troin the Property without any showing as to
the inadequacy of the Property as security,

If the Hents of the Property are ant sufficient to cover the sosts of taking conteol of and
managing the P'roperty and of collecting the Rents any Funds evpended by Lender for such
purposes shall become indebtedness of Borrower to Lender securell by Jhe Security Instrument
pursuarit 1o Section 9,

Boreower represents and warrants that Borrower has not executed any prisr asiignment of the
Rents and has not performed, and will not perform, any act that would prevent lender from
evercising 1is rights under this paragraph.

Lendee, or Lender’s agents or a judicially eppointed receiver, shall not be required (o e er
upon, take control of or maintain the Property before or after giving notice of detwell 78
Borrower, However, Lender, or Leader’s agents or a judicially appointed receiver, may do s6 o2
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender, This essignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full,

{. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security lostrument,

{nitialsy
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BY SIGNING BELOW, Borrower accepts and agreey Hiained

in this 174 Family Rider,

{Seal) {Seal)

‘Borrower ~Borruwer
ROBERT RATZ
{Seal; . {Seal)
~Borrower ~Borrower
{Seal} &~ {Seal)
~Borstwer ~Borrower
{Seal} ¢ {Seal)
~Borrower ~Besrower

@D,-57R (i) Page 4 of 4 form 3170 1/01
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