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DEFINITIONS

Words usad in multiple sections of this document are defined below and olner words are defined in Sections 3, 11, 13, 18, 20
and 21, Cenain rukes regarding the usage of words used in this document are alse reovided in Section 16,

{A) “Security Instrument” means this document, which is dated January 19, 2007 s together with al}
Riders to this dacument.

(B) “Borrower” is JUAN VEGA , AS A MARRIED MAN

Bomrower is the mortgagor under this Security Instrament.

{C) “MERS” is Mortgage Electronic Regisiration Systems, Inc. MERS is a sepurme corporation that is acting 560y as 2
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrumer., MoRS is
organized and existing under the Jaws of Delaware, and has an address and telephone number of P.O. Box 2026, f7 2]
485012026, te]. (8381 679-MERS.

(D) “Lender™is Taylor, Bean & Whitaker Mortgage Corp. )
Lender is 3 a Florida Corporation organized and existing under
thie laws of FL . Lender’s address is
1417 North Magnolia Ave, Ocala, FL 34475

(E) “Note” means the promissory note signad by Borrower and dated January 19, 2007 . The Niste
states that Berrower owes Lender Threa Hundred Forty Thousand and noltd0

Dollars (U.S. $ 340,000.00 ) plus interest. Borrower has promised
1o pay this debt in regular Periodic Payments and 10 pay the dibt i full not Jater than February 041, 2037 .

{F) *“Property” means the property that is described below under the heading “Transfer of Rights in the Propeny.”
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(G) “Isan” means the debt evidenced by the Note, plus interest, any prepayment charges and lae charges due under the
Note, and il bums due under this Security Instrument, plus interest.

(H) “Rideis” rieans all Riders 1o this Security Instrument that are excouted by Borrower. The following Riders are to be
executed by Borrows [check box as applicable]:

[Z] Adjustable Rute "dder D Condominium Rider D Second Home Rider
"] Batioon Rider (] Planned Unit Development Rider [ Other(s) {speify]
[X] 14 Family Rider [TV miweekly Payment Rider

() “Applicable Law™ means all comsoliuy applicable federal, state and local statutes, regulations, ondinances and
adminisirative rules and orders (that have the =fi7o1.of law) as well as all applicable final, non-appealable judicial opinions.

{h “Community Association Dues, Fees, and A¢ixwments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominiuia asso<iztion, homeowners association or similar organization.

(K) “Electromic Funds Transfer” means any vansfer of furds wier han a transaction originated by check, draft, or sumitar
paper instrument, which is initiated through an electronic terminal selphonic instrument, computer, of MAENELC 1ape 50 a8 o
order, instruct, or aushorize a findncial institution to debit or credit a1 agzount. Such term includes, but is not limited t0, point-
of-sale transfers, automated teller machine transactions, transfers wiiate} by telephone, wire transfers, and astomated
clearinghouse transfers.

(L) “Escrow tems” means those items that are described in Section 3.

{M) “Miscellaneoiis Proceeds” means any compensation, setilement, award of damages, Gr oroceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) dariage to, or destruction of, the
Property: (ii) condemnation or other taking of all or any pant of the Propeny, (iii) conveyancs wiieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan.
P

{0) “Periodic Payment™ means the regulurly scheduled amount due for (i) principal and interest undur the Nrte, plus
(ii) any amonnts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regy/atica,
Regulation X (24 C.F.R. Part 3500), 28 they might be amended from time to time, or any additional or successor legislauun ot
regulation that governe the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
resirictions that are hnposed in regand to a “federally related mortgage Joan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

{(€)) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note andVor this Security Instrnment.
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TRANS” R OF RIGHTS IN THE PROPERTY

This Secutizy Vasirument secares to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: ara GiY'th=. oerformance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Boirow.s does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assign7) ans) o the successors and assigns of MERS the following described propenty located in the

sunty of Cook
[Type of Re “ung Junisdiciion] {Name of Reconding Jurisdiction}
See Attached Exhibit A.
which currently has the address of 7108 NQ?'TH] KEELER
{Street
Chicago , Minois 60639 (“Property Address™):
[Ciry} {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propeity, anu 2} easements, appurtendnees, and
fixtures now or hereafler 2 part of the property. All replacements and additions siiall ‘gleo be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.’ bovrower undersiands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrumers, by, if necessary to comply
with law or custom, MERS {as nomince for Lender and Lender’s successors and assigns) has the r'gy « toexercise any or all of
those interests, including, but not fimited 10, the right fo foreclose and sell the Property; and to take aiy action required of
Lender including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bus e <ight o
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recor”. Br.rowver
warranté and will defend generally the title to the Property against all claims and demands, subject to any encumbiarces
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiteu
varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as faflows:

1. Payment of Principal, Interest, Eacrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced hy the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Secusity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Seourity Instrurnent be made in one or more of the folfowing forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or
{d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment o
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LEGAL DESCRIPTION

12,536-RILC

LOT 18 AND THE SOUTH 12 OF LOT 29 IN BLOCK 2 IN HARTLEY'S ADDITOIN TO PENNOUK. BEING A
SURDIVISION OF el ZAST 12 OF THE SOUTHWEST 1/4 OF THEL NORTHEAST 174 OF SECTION 34, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-34.220-039-0758

CKA: 2108 NORTH KEFLER AVENUE, CHICAGO, 1., 60639
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partial puysaent insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse
such payrientor partial payments in the futare, but Lender is not obligated to apply such payments at the time such payments
are accepled, 1¥ cach Periodic Payment is applied s of its scheduled due date, then Lender nced aot-pay interest on unapphied
funds. Lender may hnld such unapplied funds until Borrower makes payment to bring the Loan curent. If Borrower does not
do so within a réasurable period of time, Lender shall either apply such funds or recwrn them to Borrower. If not applied
carlier, such funds Wit be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which B wer might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note ard.jis Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymsias . Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the f2iiuwing order of priority: (a) interest due under the Note; (b principal due under the
Note; {¢) amounts due under Section 3 Such payments shall be applied to each Periodic Paywent in the order in which #
became due. Any remaining amounts shalt &% pplied first 1o late charges, second to any other atmonnts due under this Security
fnstrument, snd then 1o reduce the principal butarie.of the Note.

If Lender receives a payment fram Borowel for a rétinguent Periodic Payment which includes 2 sufficient amount 10 pay
any late charge due, the payment may be applied te'vs delinquent payment and the late charge. If more than one Periodic
Paymnent is outstanding, Lender may apply any paymen: recei=l, from Borrower 1o the repayment of the Periodic Payments if,
and 1o the exient that, each payment can be paid in full. To he exient that any excess exists after the payment is applied o the
full payment of one or more Periodic Payments, such excess way o applied to any late charges dur. Voluntary prepayments
shalt be applied first 10 any prepayment charges and then as desaribey i1 the Note.

Any application of puyments. insurance proceeds, or Misceliaeors Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Poyme us,

3. Funds for Escrow Iems. Borrower shall pay to Lender on the Gav'Periodic Payments are due under the Note, untit
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounis 2ue for: {a) taxes and assessments and other
items which can anain priority over this Security Instrument as a lien or encumbrance i ihe Property: (b} leaschold payments
or ground tents on the Property, if any; (¢) premiums for any and all insurance 1xquired by Lender under Scction §; and
(d) Mortgage Insuranice premiums, if any, or any sums payable by Borrower to Lenaes i lieu of the payment of Morigage
Insurance premiums in accordanice with the provisions of Section 10. These items are caliec *Feorow Ltems.” At origination or
at any time duing the torm of the Loan, Lender may require that Community Association Dues, Lees; and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borove snai promptly fumish
Lender all notices of amounts (o be paid wnder this Section. Borrower shall pay Lender the Funus foi £scrow Tems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Lov ower's obligation o
pay to Lender Funds for any or al) Escrow Items at any time. Any such waiver may only be in writing. In /e evont of such
waiver, Borrower shall pay directly, when snd where payable, the amounts due for any Escrow liems for which geviment of
Funds has been waived by Lender and, if Lender requires, shall furish to Lender receipts evidencing such payren’ within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shalliorall
purposes be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase “covenat and
agreement” is used in Section 9. If Bomower is obligated to pay Escrow Jiems directly, pursuant to 2 waiver, and Borroven
fails to pay the amoum due for an Escrow Jem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any
or all Escrow liems at any time by a niotice given in accordance with Seetion 15 and, upon such revocation, Borrower shall pay
to Lender a)l Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to cxceed the maximum amount a lender can reguire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 10 pay the Escrow ltéms 0o later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow secount, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agrec iu writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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1f siseie is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in 7ocor dance with RESPA. I there i 4 shortage of Funds held in-escrow, as defined under RESPA, Lender shall notify
Bomower & réquired by RESPA, and Bowower shall pay to Lender the amount necessary 10 make up the shortage in
sccordance Wit KESPA but in no more ian 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Léade shall notify Bowower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in wrordance with RESPA, but in no wore than 12 monthly payments,

Upon payment in “ull of all sums secured by this Security Instrument, Lender shall promprly refund 1o Borrower any
Funds held by Lender.

4. Charges: Liens, Borower shall pay ol taxes, assessments, charges, fines, and impositions stributable w0 the
Property which pan attain priorivy ovor this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, i Assessmens, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided ir. Section 3.

Borower shall prompuly discharge aniy Yen ywhich has priority over this Security Instrument unless Borrower: {3} agrees
in writing to the payment of the obligation secrid Uy the lien in 2 manner acceptable to Lender, but only s0 long as Borrower
is performing such agreement; (b) contests the lien/in good faith by, or defends against enforcement of the tien in, légal
praceedings which inLender's opinion operate to preve i the enforcement of thie lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢} secares Fuin, the holder of the Yien an agreement satisfactory to Lender
subordinating the licn to this Security Insirument. If Lendel deteriaines that any part of the Progerty is subject to a lien which
can attain priority over this Security Instrament. Lender may give st rrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the heorGrlake one or more of the actions set forth above: in this
Section 4,

Lender may require Borrower to pay a one-time.charge for a real fstate 1 verification andfor reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borower shall keep the improvements now exisiing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” aqueny other hazards including, but not
Timited 1o, earthquakes and floods, for which Lender requires insurance. This insui ince sa2'l be maintined in the amounts
{including deductible fevels) and for the periods. thas Lender requires. What Lencer roprires pursuant to the preceding
sentences can change during the term of the Loan. The insurance currier providing the insuravo. shall be chosen by Borrowet
subject 1o Lender's right 1 disapprove Borrower's choice, which right shall not be exercised unirZasorably. Lender may require
Borrower 10 pay. in connection with this Loan, ¢ither: (a) 3 one-time charge for flood zone dersr minetion, centification and
tracking services: or (b} a one-time charge for flood zone determination and centification sarvices and sulsuquent charges euch
time remappings oF smilir changes ocour which reasonudly might affect such determination or certiler tion, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency i connoction with
the review of any flood zone determination resulting from un objection by Borrower,

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage /at | der’s
option and Borower's expense. Leader i under no obligation to purchase any particular type or amount of ‘covernce.
Therefore, such coverage shall cover Lender, but might or might not protéct Borrower, Borrower's equity in the Propeay, ut
the contents of the Propenty, against any risk, hazard or linbility and might provide greater or lesser coverage than vao
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any aniounts disbursed by Lendsr under this Section 5 shall become
additional deby of Borrowes seciuxed by this Security Instrument. These amounts shall bear interest &t the Note rate from the
date of disbursement and shall be payable, with such interest, tpon notice from Lender to Borower requesting payment.

Al insurance policies required by Lender and rencwals of such policies shall be subject fo Lender's vight to disapprove
such policies, shall include a standard morigage clause, and shall nawme Lender as morigagse and/or as an additional loss payee.
Lender shall have the right 1o hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to
Lender gl receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propenty, such policy shall include a standard mortgage clause and
shall name Lender as mottgagee andfor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may wake proof of
loss if not made promptly by Borower. Unléss Leadér and Borrower otherwise agree in writing, any insurance proceeds,
whether or not thie undertying insurarce was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration peried,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity 10 inspect such Propernty
ensure the work has been completed to Lender's sutisfuction, provided that such inspection shall be undertaken promptiy.
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Lender/inay dighitrse proceeds for die repairs and restoration in a single payment or in a series of progress payments as the
work is <ompeted, Unless an agreementis made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lesser shall not be required to pay Borrower any interest or carnings on such proceeds, Fees for public-adjusters, or
other thisd‘paids wetained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the resioration or repair is not ecopomically feasible or Lender’s security would be lessened, the. insurance
proceeds shall be apgasd x the sums securcd by this Security Instrument, whether ornot then due, with the excess, if any, paid
10 Borrower. Such insal e 2 proceeds shall be applied in the order provided forin Section 2,

¥ Borrower abanious the Propery, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doss not rispo)d within 30 days to'a notice from Lender 1hat the insurance cartier has offered 10 settle a
clain, then Lender may negotiaic and seitle the claim. The 30-day period will begin whea the notice is given..In either event,
or if Lender avquires the Property under Zeciion 22 or otherwise, Bommower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) ziny other of Borower's sighis (other than te vight w0 any vefund of uncamed premiums paid by Borrower) under all
insurance policies covering the Property, insofe: #wsuch rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either w sepair of restoce Yl Property of to pay amounts unpaid under the Note or this Security
fnstrumient, whether-or ot then due,

6. Occupancy. Borrower shall oceupy, establish, i use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contiaue to eccupy the Property as Borrower’s principal residence
for at Jeast one year after the date of octupancy, unless Lendr pthenwise agrees in writing, which consent shall not be
unressonably withheld, or unless extenuating circumstances exist il are beyond Boreower's control,

7. Preservation, Masntenance and Protection of the Propert;; Taspections. Borrower shall not destroy, damags or
impait the Property, allow the Property to deteriorse or commit waste oi thr Property. Whether or not Borrowsr is residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Plopinty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 that rep:irot restoration 15 not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid funther detedoration G Gamage. If insurance or condemnation
proceeds are paid in connection with-damage to, or the 1aking of, the Propeny, Bon ywer sh2i be responsible for repairing or
restaring the Property only if Lender has released proceeds for such purposes. Lender pay Hsburse procesds for the repairs
and. restoration in a single paymem or in a seres of progress payments as the worklis sompleted. If the insurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is not relieve of Borrower's obligation
for the completion of such repair or restoration,

Lender o its agent may make reasonable entries upon and inspections of the Property. IFit has rea souable cause, Lender
ray inspect the interior of the improvements on the Property. Lender shell give Borrower notice at the toe of or prior to such
an interior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shull be in default if, during the Loan application process leruwer or
Ay persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matiealy false,
misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material informplion) in
connection with the Loan. Material representations inchude, but are not limited to, representations concerning Bonwer's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Propertly and Rights Under this Security Instrument. If (a) Borrower
fails 10 perform the covenants and agreements contained in this Security Instrument, {bY there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain prority over this Security
nstrument or 1o enforee laws or regulaions), or (¢} Borrower has abandoned the Property, then Lender way do and pay for
whatever is reasonable or appropriate 10. protect Lender's interest in the Property and rights under this Secyrity Instrument,
including protecting andfor assessing the. value of the Property, and securing aadfor repairing the Property. Lender's actions
can include, but are not limited to; (a) paying any sums secwred by a lien which has prierity over this Seewrity Instrument;
(b} appearing in court: and {c) paying reasonable attorneys’ fees 10 protect its interest in the Property andfor rights ander this
Security Instrament, including its secured position in 4 bankruplcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows. drain water from pipes,
eliminate building or other code violations or dangerous condditions, and have utilifies tamed on of off, Although Lender may
wke action under this Section 9, Lender does not have to do so-and 1s not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Seetitn 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall hear interest at the Note rate from the dare of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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1£ s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fe 11 fe o the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. “Maovigoge Insurance. If Lender required Mongage Insurance as a condition of making the Loan, Borrower shall
pay the prediinm, sauired to maintain the Mongage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lendir 0257 to be available from the morigage insurer that previously provided such insurance and Borrower was
tequired to make searw’ly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to (bt7n_coverage substantially equivalent to the Morigage Insurance previously in cffecl, at a cost
substantially equivalent-+= (i cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If sulssta tially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 10
pay to Lender the amount of the sepcautely designated payments that weee due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain “i«cs? payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, 00 withstinding the fact that the Loan is ultimaiely paid in full, and Lender shall not be
required to pay Borrower any imerest of cain’ags on such loss reserve. Lender can no longer require loss reserve payments if
Maortgage Insurance coverage (in the amount w? for-the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lendet reruircs separately designated payments toward the premiums for Mortgage
Tasurance. If Lender required Mongage Insurance ¢ i condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums Jor Muignge Insurance, Borrower shall pay the premiums required 10
maintain Mengage Insurance in effect, or to provide a not refundable loss reserve, untit Lender’s requirement for Morgage
Insurance ends in accordance with any written agreement betweer Bustower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Sectian affects Borrower’s obligation to pay interest at the raje
provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a panty to the Morigageinrareace,

Montgage insurers evaluate their total risk on all such insurance in force fedodime to time, and may enter into agreements
with other parties thal share or modify their risk, or reduce losses. These agreenier's ae on terms and conditions that are
satisfactosy to the mortgage insurer and the other party (or parties) to these agreen.ents. Thase agresments yay require the
mortgage insurer 10 make payments using any source of funds that the morigage insur.c may have available (which may
include funds obiained from Mortgage Insurance premioms),

As a result of these agreements, Lender, any purchaser of the Note, another insures, any reiisurec, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or'm ight e characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in ¢xchange for sharing or modifying the moriaye insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a sharc of the insurer's risk i 2xchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{8) Any such sgreements will not affect the amounts that Borrower has agreed to pay for Mortgays Iriuraace, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage mEaTaee,
and they will not entitle Borrower to any refond,

(b} Any such agreements will not affect the rights Borrower has—if any-—with respect fo the Mo tgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscelloncous Proceeds shall be applied to restoration or repair of the Propeny. if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right 10 hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall b¢ underaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymeats as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Procesds, Lender shall not be required to pay Borower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economiically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shail be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paitl to Borrower.
Such Miscelanzous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or 16ss in value of the Propenty, the Miscellaneous Proceeds shali be applied to
the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower,
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In/ine cvent of a panial taking, destruction, or Joss in value of the Property in which the fair market value of the Property
immediat’ly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Securisy Zascument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise sgroso wsiting, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplisd vy *he following fraction; (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss Zy vrice divided by b) the fair market value of ihe Property immediately before the partial taking,
destruction, or loss in vifue’ Any balance shall be paid to Borrower,

Tn the event of a peziial taking, destruction, or Joss in value of the Propenty in which the fair market value of the Property
immediately before the partial ‘akinyg, destruction, or loss in value is less than the amount of the sums secured immediatcly
before the partial taking, destuction, or loss in value, unless Bomower and Lender otherwise agree in writing, the
Miscelianeous Proceeds shall be applie’ W, the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borruwe?, o1 if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award w.nZit's-a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authtrize s 15 collect and apply the Miséellancous Proceeds either to restoration of
repair of the Propesty of 1o the sums secured by this Security Instrument, whether or not then due, “Opposing Party” means the
third party that owes Borrower Miscellanaous Proceeds or th< purly against whom Borrower has 2 right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, wiietier civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaiv=onyof Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleiwind has occured, reinstate as provided in Section 19, by
causing the action or proceeding 10 be dismissed with a ruling that, in Linde s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights aprier ‘his Security Instrument. The proceeds of any
award or claim for-damages that dre atributable 10 the impairment of Lender's atciest in the Property are hereby assigned and
shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propesiy shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Exteniion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lende 1o Porrower or any Successor
in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in‘un eres. of Barrower. Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or 1o refi s to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of-ny demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising an) right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities of Successo.s in fverest of
Bomower or in amounts Jess than the amount then due, shall not be a waiver of or preciude the exercise of any fghtor ronedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrres that
Bomower's obligations and liability shall be joint and several. However, any Borrower whe co-signs this Security Instaiment
but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instrament only to morigage, grant and convey (ne
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend.
modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument, Bormower shall not be released from Borrower’s obligations and Hability under this Security Instrument
unless Lender agrees 1 such release in writing. The covenants and agreements of this Security Instrument shali bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default. for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, aitomeys’ fees, propeny inspection and valuation fees. In regard to any other fees. the absence of express authority in this
Security Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (3) any such loan
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charge s¥.ai’ be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowe: which exceeded permitted Limits will be refunded o Borrower. Lender may choose 1o muke this refund by
reducing 1o priscipal owed under the Note or by making a direct payment to Borrower, Iff a refund reduces principal, the
reduction wid b raated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for unde” uis Note). Borower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of «tie Borrower might have arising out of such overcharge.

15. Notices. All (otires given by Bomower or Lender in connection with this Security Instrument must be in writing.
Any nofice 10 Borrower 2 connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or whin actually delivered 1o Barower's notice address if sent by other means. Notice to any one
Bomower shall constitute notice 1wl sorrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Aduress unless Borrowe:iac designated a substitute notice address by noiice to Lender. Borrower shall
promptly notify Lender of Borrower’s ¢l ange uf address. If Lender specifies a procedure for reporting Borrower's change of
address, then Bormower shall only report s 7imige of address through that specified procedure. There may be only one
designated notice address under this Security in<ivent at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s ad(res” stied heeein unless Lender has designated another address by notice to
Bomrower, Any notice in connection with this Secur’sy instrument shall not be deemed 1o have been given 1o Lender untl
actually received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Law reguirement will satisfy the corresponding n quirenient under this Security Insrument.

16. Governing Law; Severability; Rules of Construcuer., 1his Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Propenty is located. Avl-igh(s and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. ‘Arracable Law might explicitly or implicitly allow the
partics to agree by contract of it might be silent, but such silence shall na be construed as a prohibition against agreement by
contract. In the event that any provision or claise of this Security Instrument or 1'ie Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the "doic which can be given effect without the
conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall ‘nean ard include corresponding neuter
words or words of the fexninine gender; (b) words in the singular shall mean and include the tural and vice versa; and (c) the
wotd “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Tasiriment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Lection” 18, “Interest in the
Propery™ means any legal or beneficial interest in the Property, including, but not limited to, thost bineficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the ixierit of which is the
transfer of title by Borrower at a future date to a purchaser.

1f all or any pant of the Property or any lnterest in the Property is soid or transferred (or if Borrower is not w.no7un " person
and & beneficial inferest in Barrower is sold or transferved) without Lender’s prior written consent, Lender may Jeouire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercized by
Lender if such ¢xercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nit
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pdy (hese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instryment without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 10 have énforcement of this Security Tnstrument discontinued at any time prior to the eardiest of: (a) five days before sale
of the Property pursuant o Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Bomrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as if no
acceleration had occunred; (b) cures any defasht of any other covemanis or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but riot limited to, reasonable siiomeys’ fees, propenty inspection and valvation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Propenty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security fnstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ad expenses in one or more of the following forms, s selected by Lender (a) cash;
{by money order; (c) centified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an instivatun whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon
reinstaterent by Borrower, this Security Instrument and obligations secured bereby shall remain fully effective as if no
accelerative noa oacurred. However, this right to reinstate shail not apply in the case of acceleration under Section 18.

20, Sabs 2. Mate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Ins unent) can be sold one or more times without prior notice w Borrower. A sale might result in 4 change
in the entity (known 23 th’ ““Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other moi gase lnan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or ma/c changes of the Loan Servicer unrelated to & sale of the Nere, If there is & change of the Loan
Servicer, Borrower will be give: wr tien notice of the change which will state the name and sddress of the new Loan Servicer,
the address to which paymenis 5i0r'd be made and any other information RESPA. requircs jn connection with a notice of
transfer of servicing, If the Note is sold 2:w Dereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the montgage loan servicing oblig tions 1o Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the ivor~ purchaser unless otherwise provided by the Note purchaser,

Neither Borroswer nor Lender mgy comioicr;oin, or be joined 10 any judicial action {as cither an individua! lidgant or
the member of a class) that arises from the othe. p2(1v's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any durt owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given irContpliance with the requirements of Section 15) of such alleged
breach and afforded the other pany hereto a reasonable g iriod ofter the giving of such notice lo take corrective action. If
Applicable Law provides a time period which must elapse beiore ceirain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph, The notice of accs!Zeion and opportunity to cure given to Borrower pursuant
10 Section 22 and the notice of dcceleration given to Bomower pursucnt 2o Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20

21. Huzardons Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
1oxic or hazardous subsimices, pollutants, or wastes by Environmental Law ans. *lic following substances: gasoline, kerosene,
other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile sivents, materials containing asbestos o
formaldehyde, and radioactive materials; {b) “Environmental Law” means federal la vs arig Jows of the jurisdiction where the
Propenty is lacated that relate to health, safety or environmental protection; (¢) “Environmeits!.Cleanup” includes any response
action, remedial action, or removal action, ss defined in Environmenial Law; and (d) an “/:nvi onmental Condition” means 2
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any dazisdous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall nbt 4o, nor allow anyone else to do,
anything affecting the Property (a) thal is in violatien of any Environmental Law, (b) which creavs an Favironmental
Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a comdition that adver cly affects
the value of the Propesty. The preceding two sentences shall not apply 1o the presence, use, or siorage on the Frondi Ol small
quantities of Hazardous Substances that are generally recognized to be appropriate to nurmal residential tses/and o
maintenance of the Propenty (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other act.on by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmen al
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 10, any spilling,
leaking, discharge. refease or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the vatue of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, tat any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompty take all necessary remediel actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior {¢ acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(<) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by jedicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proveeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not

HLLINOIS—Single Family—Fannie Mae/F reddie Mac UNIFORM INSTRUMENT Form 3034 1/01
V , GREATLAND #
TEM TOS08L10 (0019)—MERS (Page 10 f 12 pages) _:-_)l___‘ To Ordor Gt 1-BO0-33¢-R83 L Fax BIISLTIN

b2




0702611048 Page: 12 of 18

UNOFFICIAL COPY

cured r/a or before the date specified in the motice, Lender t its option may require immediate payment in full of all
sums secared by this Security Instrument without further demand and may foreclese this Security Instrument by
judicial proeseding. Lender shall be entitied to coflect all expenses incurred in pursuing the remedies provided in this
Section 22, 1 1ad . but not liinited to, reasonabie altorneys’ fees and costs of title evidence,

23. Releasc. uprn payment of all sums secured by this Security Instrement, Lender shall release this Security
Instrumsent, Borrower shall yay any recordation cosis. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paie 10/a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Humestead. In accordance with Iiinois law, the Borrower hereby releases and waives all rights under
and by virme of the Iiinois hom :stes d exsmption Jaws.

25, Placement of Collateral Zrotection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's sgreemint with Lender, Lender may purchase insurance at Borrower's expente 1o protect
Lender's interests in Borrower’s collater . This insurance may, but need nwt, protect Borrower's imeresis. The coverage that
Lender purchases may fiot pay any chaim giat Gotrower makes of any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any Suseiaioe purchased by Lender, but only after providing Lender with evidence
that Bosrower has obtained insurance us required vy Noriower’s and Lender's agreement. If Lender purchases insyrance for the
coliateral, Borrower witl be responsible for the costs'n’ that insurance, including interest and any other charges Lender may
impose in connection- with the placement of the insurance ‘und!, the effective date of the canceflation or expiration of the
insurance, The costs of the insurance may be added 10 Bo tower's total outstanding balance or obligation. The costs of the
insurance may be more thai the cost of inswrance Borrower may Fe atle to obtain on its own.
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BY/SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in pages 1 through 12 of this
Sccxa;.su nent and in any Rider executed by Borrower and recarded with it.

g 24/ [/(QW’ (Sealy <Zr/n—w/ V@f“/ (Seal)

Juﬁ( VEGA 0 B T V 20 7 “Burrower
{Seal) {Seah)
-Bomower -Borrower
(Sealy {Seal)
“Bomelr -Borrower
Witness: Witniess:
State of Winols
County of  CDON_
This instroment was acknowledged beforeme on = I CV\OOJ\‘ \Q ) R0, (dazl by

Toon Vegon andh \Cmon Vo

{name{s] of persouisy:

CREITLL SEAL L: MAUA- <Lt Q&@%
»] i Notar

MARIA (5085 OL2CUEZ ’

NOTARY PLSLG STETF OF LLIHOIS

i MY COMMISSION AYRIRES 15.1,.2008
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 145 MILY RIDER s made this ~ 19th  day of January 2007
and is incorporated iwo ard shall be deemed fo amend and supplmnem the Mortgage, Deed of Trust, or
Security Deed (he “Sewwrity Instrument”) of the. same date given by the undersigned (the “Borrower™) 1o
secnre Borrower's Note to Taylel; Rean & Whitaker Mortgage Corp.

{the “Lender”) of the same date and caviring the Propenty described in the Security Instrument and located at:

285 WORTH KEELER

Caicapz, L. 60639
P enty Ac fress)

1.4 FAMILY COVENANTS. In addition to tha <ovinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre': as folows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In
addition 1o the Property described in Security Instrument, Sap/oflowing items now oF hereafter
atached to the Properly to the extent they are Fxtures are adoed redie Property description, and
shall also constimte the Property covered by the Securily Instruricat building maredals,
applisices and goods of every nawre whatsoever now or hereafler |ocated i, on, or used. or
intended 1o be used in connection with the Property, including, but noUiipued to, those for the
purposes of supplying or distcibuting heating, cooling, electricity, gas, watr, ar and light, fire
prevention and extinguishing apparatus, security and access control apparatus/plurioing, bath
tobs, water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwaska, dijposals,
washers, -dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtelnl and
curtain rods, attached ‘mimors, cabinets, paneling and attached floor coverings, alt ¢f. which,
including replacements and additions thereto, shall be deemed to be and remain a pant of e
Property covered by the Security Instrument. All of the foregoing together with the Propesty
described in the Security Instrument {or the leasehold estute if the Security Instrument is on 2
teasehold} are feferred to in this 1-4 Family Rider and the Security Instrument &5 the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonmower shall not seck, agree
1o or make a change in the use of the Property or iis zoning classification. uniess Lender has
agreed in writiig 10 thie change, Borrower shall comply with a1l faws, ordinances, regulations and
requirements of any govermmental body applicable’to the Property.

> SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien infirior 1o the Security Instrument to be perfected against the Property without Lender's
prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is roquired by Section 5.

E.“BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is defeied,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's ogeupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection witlt leases
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of he Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and w0 execute new leases, in Lender's sole discretion. As used in this
paragrph Vothe word “lease” shall mean “sublease” if the Security Insirument is.ona leaschold,

H. ASTIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iIN
POSSESST 2+, Borrower absolutely and unconditionally assiges and transfers to Lender all the
rems and revenue | Rents™) of the Propenty, regardless of to whom the Rents of the Property are
payable, Borrowur.catb sizes Lender or Lender's agents to collect the Rents, and agrees that each
tenant of the Property shall 2nv the Rents to Lender or Lender’s agents, However, Borrower shall
receive the Rents until (i Lend x has given Borrower notice of default pursuant 1o Section 22 of
the Security Instrument and-4it-Lender has given notice to the tenant(s) that the Rents are to be
paid 10 Lender or Lender’s agent, 7 bic agsignment of Rents constitutes an absolute assignment and
not an assigriment for additional s¢ourd s paly.

If Lender gives notice of defauir.2-Sorrower: (i) all Rents received by Borrower shall be
field by Borrower as trustee for the benfit of Londer only, to be applied to the sums secured by
the Security Insrument; (i) Lender shall be/entitled to eoflect and receive all of the Rems of the
Property; (i) Bormewer agrees that each tenautof 2ix Property shall pay all Rents due and unpaid
1y Leniler or Lender’s agents upon Lender’s writien semand to the tenant; (iv) unless applicable
law provides othierwise, all Rents collected by Lende or Yender's agents shall be applied first 0
the costs of mking vontral of and managing the Propeny <ad sollecting the Rents, including, but
not limited 1o, attomey's fees, receiver’s fees, premiuris o, receiver’s honds, repair and
malatenance tosts, insurance premiums, taxes, assessments and v herchiarges on the Propenty, and
then 1o the sums secured by the Security Instrument; {v) Lendes, Lenderzagents or any judicially
appoimed receiver shall be liable to account for only those Reats acually received: and
(viy Lender shall be entitled 1o have a receiver appointed 1o take posssisiol of and manage the
Property and collect the Rents and profits derived from the Property without /iy thowing a5 1o the
inadequacy of the Property as security.

If the Rents of the Propenty are not sufficient to cover the cows of taking tatobof and
managing the Property and of collecting the: Rents any funds expended by Lender fux such
purposes shall becore indebtedness of Borrower to Lender secured by the Sechrity susirument
pursuant 1 Section .

Borrower reprasents and warrants that Borower has not executed any prior assignmen. of
the Rents and has.niot performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's apents or a judicially appointed receiver, shail not be requised 1o enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appoimted receiver, may do so a1 any time
when 2 defanlt occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Propeny shall erminate
when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Bomower's defaplt or brexch under any nowe or
agreement in which Lender has an interest shall be a breach under the Security Instrumeént and
Lender may invoke any of the remedies permittad by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in pages
{ throug a .o.f this 1-4 Family Rider.

A (Seal) ,W // L (Sea)
JUAN “Borower i‘r v TﬂO\ \J an\ 7 <Bormower

i _(SedD) {Seal)

Borawer Hortower

(Sea) (_ . {Seal)

-Bogrower ~Bomower
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Loan Number: 1535760

ADJUSTABLE RATE RIDER
{ LIBOR Six-Month Index As Published In The Wall Street Journal )
- Rate Caps Accrued Interest Only for 10 Years -

THIS ADJUSTABLE 4./ E RIDER is made this day on 1119/07 s
and is incorporated into and skall be deemed to amend and supplement the Mortgage, Deed of Trust, or Seeurity
Deeit (the " Security Instrument™) ¢4 the Jame date given by the undersigned (¥ Burrower") to secure Borrower's
Adjustable Rate Note (the “Note") 0 Taylor, Bean & Whitaker Mortgage Corp.
{"Lender") of the same date and coverisg t) ¢ property described in the Security Instrument and located at:

2108 [IOF [} KEELER , Chicago, IL 60639
i cuperty Address]

THE NOTE CONTAINS PROVISION 5 ALL OWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT, THE
NOTE LIMITS THE AMOUNT BORROWER™, INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE s2 KIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ard a ;reements made in the Security
Instrument, Borrower and Lender further covenant and agree as follaw

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.875%. The Not: pruvides for changes in the
interest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 'will pay may change on the 1st day oFebruary 2012 , Ak on thot day every
6th month thereafier. Each date on which my interest rate could change i culled 4 "Change Date.”
{B) The tudex

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” isiae
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first busin ss
day of the month immediately preceding the month in which the Change Date oceurs is called the YCurrent Index.”

If the Index is 0o longer available, the Note Holder will choose a niew index thats based upon comparable
information. The Note Holder will give me notice of this choice,

{CYCateulation of Changes

Before cach Change Dite, the Note Holder will calowlate my interest rate by adding Two and Three Quarters
percentage points ( 2.750 *4) to the Current Index. The Note Holder will then round the result of this
addition to the neavest one-eighth of one percentage pnint (0.125%). Subject to the limits stated in Section 4(13)
below, this rovnded amount will be my new interest rate nntil the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay
the unpsid principat that 1 am cxpected to owe af the Change Date in-full on the Maturity Date at my new interest
rate in substantially cqual paymenis. The result of this calculation will be the new amount of my monthly payment,
{D) Limits on Interest Rate Changes

The interest rate 1 am requived to pay st the first Change Date will not be greater than _13.875 Saor
Joss than __2.750 %, Thereafter, my Interest rate will never be increased or decreased on any single Change Date
by more than 2.000 _percentage points {%) from the rate of interest I have been paying for the preceding 6
months, My interest rate will never be greater than ___13.875  %.

COL38LI
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(E) Efcetivs Date of Change

My new iniiroy rate will hecome effective oneach Change Date. 1 will pay the amount of my new monthly payment
beginaing on ib? tr=) monthly payment dute after the Change Date until the amount of my monthly peymentchanges
again,

(F) Notice of Change

The Note Holder will delivc or muil to me @ notice of any changes in my interest rate and the amount of my monthly
payment before the effeeive/dv e of any change. The notice will include information required by law to be given to me
and also the titie and telephede numher of a pevson who will answer any question I may have regarding thie notice.
{G) Date of First Principal and Inte cst Py yment

‘I'he dute of the first payment consfsting.af both Principal and Interest on this nate (the “First Principal and Interest
Payment Dut Date®) shall be my 441 scheduled monthly payment due date.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenunt 18 of the Security Tastrument Is amen 1ed to read as follows:

Transfer of the Property or a Beneficial Intérest in Bor.ower, As used in this Section

18, "Interest in the Property” means any legal or benefiial. ntervest in the Property, including, hut not limited to,
those beneficial interests transferred in a bond for deed, cop’ aci for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borvorierat a future date to a purchaser.

1 all or any part of the Properiy or any Lnterest in the Property is 7k’ or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrea) vith out Lender's prior written consent, Lender
may vequire immediate payment in full of all sums secured by this Ses =ity Instrument. However, this option shali net
be exercised by Lender if sueh exercise is prohibited by Appiicable Law. Lerder plso shall not exercise this option if:
(#) Borrower causes to be submitted to Lendey information required by Leider to valuate the intended transferee as
if 2 new loan were being mude 16 the transferee; and (b) Lender reasopably determiney that Lender's security will not
be Impaired by the Joan assumption and that the risk of a breach of any covensnt or wgreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a cun liticu to Lender’s consent to
the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in thu® ote and in this
Security Instrument. Borrower will continue to be abligated under the Note and this Security Insty amen! unless
Lender releases Borrower in yriting.

H Lender excrsises the option to require immediate payment in full, Lender shall give Borrower notice st
acceleration. The notice shall provide a period of not less than 30 days from the dute the notice is given i acordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument, 1 Berrower fails .o
pay these sums prior to thé expiration of chis peried, Lender may invoke any remedies permitted by this Secunit)
Instrumnent without farther notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Q/Mﬂ/ ﬁ/ P — (Seal) W / Cga (Seal)
J%ﬂ VEGA 4 Zrrna, V240

(Seal) {Scal)

(Seal) {Seal)
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