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words used in multiple sections of this delvinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ‘riiles regarding the usage of words used in this document
are also provided in Section 16. '

(A) “Security Instrument” means this document, which is dated December 28, 2006, together with all
Riders to this document.

(B) “Borrower” is PETER F. SZUJEWSKI AND ELAINE HENLY SZUJEWSKI CO TRUSTEES
UNDER THE PETER E SZUJEWSKI TRUST DATED 2/12/1992 AN UNDIVIDED ONE-HALF
INTEREST AND PETER F SZUJEWSKI AND ELAINE JIENLY SZUJEWSKI CO-TRUSTEES
UNDER THE ELAINE HENLY SZUJEWSKI TRUST™ DATED02/18/1992 AN UNDIVIDED
ONE-HALF INTEREST AS TENANTS IN COMMON. Borrower is tte mortgagor under this Security
Instrument.

(©) “Lender” is MORGAN STANLEY CREDIT CORPORATION. ‘Lerdsr is a CORPORATION
organized and existing under the laws of the State of DELAWARE. Lendei’s address is 2500 LAKE
COOK ROAD, RIVERWOODS, IL 60015. Lender is the mortgagee under this Security Instrument.
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(D) “Note” means the promissory note signed by Borrower and dated December 28, 2006. The Note
states that Borrower owes Lender TWO HUNDRED EIGHTY-EIGHT THOUSAND and
NO/100----- Dollars (U.S. $ 288,000.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than February 1, 2037.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Proprciv.” l*

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges duc r»uider the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” r.eaans all Riders to this Security Instrument that are executed by Borrower. The
following Riders—arc to be executed by Borrower {check box as applicable]:

Adjustable Rate Rid_r O Condominium Rider O Second Home Rider
0 Balloon Rider K] Planned Unit Development Rider
[0 1-4 Family Rider [0 Biweekly Payment Rider

Other(s) [specify] Revzeable Trust Rider ;
(H) “Applicable Law” means 2l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ani orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees..u=d Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower Or fae’ Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any tran.ter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which 's initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ordcr, instruct, or autjorize a financial institution to
debit or credit an account. Such term includes, but ii.~o0% limited to, potnt-of-sale transfers, automated
teller machine transactions, transfers initiated by telephcne wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Scction 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, uwa-d of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the ccveragrs described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or otliex taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) rmsreprcs;r tations of, or omissions as
to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal {ind 11aterest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

¢
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that/party has assumed Borrower’s obligations under the Note "fld/OI' this Security Instrument.

TRANSFER C¢ /RIGHTS IN THE PROPERTY

This Security Instrinnvnt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications &7 t'ic Mote; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrumen® ¢nd the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lep-or’s successors and assigns the following described property located in the
County of Cook:

See Attached Schedule A

which currently has the address of 1233 S PLYMOUTH CT,
[Street]
3 o @ ”Yy,
%I;‘IHICAGO, ILLINOIS %‘30;‘%;]19 (“Property Address”):
TOGETHER WITH all the improvements now or hereafter erestes ca the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope:s.- All replacements and
additions shall also be covered by this Security Instrument. All of theiforegoing -is referred to in this
Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of &he estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNL“ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pdvent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debtjevidenced by the Note and any
prepayment citarge ond late charges due under the Note. Borrower $hall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Howevir, if any check or other instrument received by Lender as payment under the
Note or this Security Ins.rument is returned to Lender unpaid, Lender may require that any or all
subsequent payments du¢ -under the Note and this Security Instrument be made in one or more of the
following forms, as selected .ty Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's ~hrck, provided any such check is drawn upon an institution whose
deposits are insured by a federsi agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receivei vy Lender when received at the location designated in the Note
or at such other location as may te designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any-pusyment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, wi‘not_ waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial paymesis in the future, but Lender is not obligated to apply such
payments at the time such payments are ‘accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay inicrest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shali“eiincr apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to th: outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whic’ Borrower might have now or in the future
against Lender shall relieve Borrower from making pajmon's due under the Note and this Security
Instrument or performing the covenants and agreements se-u’ed by thjis Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise flescribed in this Section 2, all
payments accepted and applied by Lender shall be applie! in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note: (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the Order in which it became due. Any
remaining amounts shall be applied first to late charges, second to anv other amounts due under this
Security Instrument, and then to reduce the principal balance of the Natc.

If Lender receives a payment from Borrower for a delinquent Period’c Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lenu¢r rniay apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to(tie extent that, each
payment can be paid in full. To the extent that any excess exists after the paywent is applied to the
fuil payment of one or more Periodic Payments, such excess may be ?pplied to any lawz charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then s described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to rrincipal due
under the Note shall not extend or postpone the due date, or change the amount, of ‘o~ Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment Or, Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items zie'cvlled "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require ii:at Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such durs, fees and assessments shall be an Escrow Item. Borrgwer shall promptly furnish to
Lender all nctizes of amounts to be paid under this Section. Borrowerifhall pay Lender the Funds for
Escrow Items viies; Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive ‘Rorrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payaole; the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if/ Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period-us Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all‘purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the pria.e “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directlv, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender raay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escr¢w Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, ‘Ecziower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3

Lender may, at any time, collect and Lid Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified und:r RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender sh:zil esiimate the amount of Funds due on the basis of
current data and reasonable estimates of exponditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution wiiose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender .s_upcinstitution ‘whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply «he Funds tqppay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying tae-Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits~rLende~-to make such a charge. Unless
an agreement is made in writing or Applicable Law requires intere't to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the 7‘unds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds.” *.cader shall give to Borrower,
without charge, an annual accounting of the Funds as required by RELP/L

If there is a surplus of Funds held in escrow, as defined under RESTA.‘Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a <noringe of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RCSPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in gccordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as'defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no“pore than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sha'l zromptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowe:: \(a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptubi=..0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good fai‘c by, or defends against enforcement of the lien in, legal .proceedings which in Lender’s
opinion operaw: to prevent the enforcement of the lien while those pr‘igceedings are pending, but only
until such procredings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to J_erder subordinating the lien to this Security Instrument. If Lender determines that any
part of the Piop<r’y s subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower_u notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shzit fitisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requirz” Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lexder in connection with this Loan.

5.” Property Insurance. Sclrower shall keep the improvements now existing or hereafter erected
on the Property insured agains®’loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but Jot'limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall bé maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What “ender requires pursuant to the preceding sentences can change
during the term of the Loan. The irsmrance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to ditapurove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Boniozer to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinaticn, certification and tracking services; or (b) a one-time
charge for flood zone determination and certidcation services and subsequent charges each time
remappings or similar changes occur which reasonabiy might affect such determination or certification.
Borrower shall also be responsible for the paymeri of any fees imposed by the Federal Emergency
Management Agency in connection with the review .of 7ay flood zone determination resulting from an
objection by Borrower. 4

If Borrower fails to maintain any of the coverages’ duscribed abo&, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lepue is under no obligation to purchase any
particular type or amount of coverage. Therefore, such cOverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Propertv -or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser corcrage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage s obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amowunts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by ihis. jecurity Instrument. These
amounts shall bear interest at the Note rate from the date of disburserzen” and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pc licics shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage (lzuse, and shall name
Lender as mortgagee and/or as an additional loss payce. Lender shall have ihe right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly ive,to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of ‘nsurarce coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, su~n, policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an #ug’tional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opporturity \to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided iuat such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. 'Jn):ss an agreement is made in writing or Applicable Lawjrequires interest to be paid on
such insurance pioveeds, Lender shall not be required to pay Borrower &ny interest or earnings on such
proceeds. Fees fo. nublic adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance plocreds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically f€aibic: or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securzd by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Siizli insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons thc Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I° Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the jiotice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, llorrower hereby assigns to Lender; (a) Borrower’s rights to any
insurance proceeds in an amount not /<o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borv~wes’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all irsurarce policies covering the Property, insofar as such rights
are applicable to the coverage of the Propert; ~Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid =nder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, eswablish and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sesurity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at iesst nne year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent sk<ilnot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s' control. i

7. Preservation, Maintenance and Protection of the ‘P.oyerty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property !o-deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Boricwer shall maintain the Property
in order to prevent the Property from deteriorating or decreasing ii: value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is Lot economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deteridriticn or damage. If insurance
or condemnation proceeds are paid in connection with damage to, o:r.ib2. faking of, the Property,
Borrower shall be responsible for repairing or restoring the Property onk if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. 1 the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Bor.ower.is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the lrozery. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property” I'’nder shall
give Borrower notice at the time of or prior to such an interior inspection specifying sucn ‘easonable
cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Trotection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Pirrover fails to perform the covenants and agreements contained in this Security Instrument,
(b) there 1s 2 legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture/ fo: enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws ur iepulations), or (c) Borrower has abandoned the Propprty, then Lender may do and
pay for whatever i; reasonable or appropriate to protect Lender’s intelest in the Property and rights
under this Security Wstrument, including protecting and/or assessing the value of the Property, and
securing and/or repairiuig. the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a IiCn which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited ts, >ntering the Property to make repairs, change locks, replace or board
up doors and windows, drain wate. from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tuined ~n or off. Although Lender may take action under this Section 9,
Lender does not have to do so ard is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not iaking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. 1hIsc-amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wit's such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leaseliold, Rorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Prorerty the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. :

10. Mortgage Insurance. If Lender required ‘Mcrtgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to izajnitain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required Ly Lender ceases to be available from the
mortgage insurer that previously provided such insurance a7.d 3orrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Bogrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mor.gage Iﬁfurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the '.lortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substanti.ily equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Leider thi¢ amount of the separately
designated payments that were due when the insurance coverage cecassd to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve i ieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the L.can is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earniiues on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender age i, becomes available,
is obtained, and Lender requires separately designated payments toward the p.eniums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Lean and Borrower
was required to make separately designated payments toward the premiums for Muortge e Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or/ia-provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends‘ir’ azcordance
with any written agreement between Borrower and Lender providing for such terminaticoor until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s ‘obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchai;es the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
paymerits. vsing any source of funds that the mortgage insurer may have available (which may include
funds obtairied from Mortgage Insurance premiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, ai'v sther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that diriv: from (or might be characterized as) a portion of Bo%’ower's payments for Mortgage
Insurance, in exciizage for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides ozt an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paii tr'the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such a{re:ments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or/zny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortsage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreement. sul not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the {omeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certa’a alsclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Lisurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that ver: unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneouvs Prnceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscsi'aneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repar is_~conomically feasible and Lender’s security is not
lessened. During such repair and restoration’ peiiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had aa oprortunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resicia%on in a single disbursement or in a series of
progress payments as the work is completed. Unless ‘ar’agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Pioc:zeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Frocesds. Ififhe restoration or repair is not
economically feasible or Lender’s security would be lessenad, the cellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whauer or.not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be asplici in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of..tz-Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrurier:, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the i Gperty in which the fair
market value of the Property immediately before the partial taking, destructio:, oz.loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument itunediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender, otherwisc agroa in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Misc:llanous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediziely before the
partial taking, destruction, or loss in value divided by (b) the fair market value ol tl.c<Property
immediately before the partial taking, destruction, or loss in value. Any balance shzil ‘oe paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of ithe Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing’ Darty (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrowsr fiils to respond to Lender within 30 days after the date the notice is given, Lender is
authorized ‘o collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property Or 2o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" mean. tle third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has 2 risht of action in regard to Miscellancous Proceeds.

Borrowér clizli"be in default if any action or proceeding, whether’t:ivil or criminal, is begun that,
in Lender’s judgnei.,. could result in forfeiture of the Property or other material impairment of
Lender's interest in fae Troperty or rights under this Security Instrument. Borrower can cure such a
default and, if accelerzi101 has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismisse?“with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairmeri. of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds ¢f zavaward or claim for damages that are attributable to the impairment
of Lender’s interest in the Prorcrty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds fliatare not applied to restoration or repair of the Property shall be
applied in the order provided for (in Scction 2.

12. Borrower Not Released; Tovovarance By Lender Not a Walyer. Extension of the time for
payment or modification of amortizat:or of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in(Int:rsst of Borrower shall not operate to release the liability
of Borrower or any Successors in Interesi” 7« Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successor. in interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without aaitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Lor.cwer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise (of uny right or remedy.

13. Joint and Several Liability; Co-signers; Succeisses and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall oe jo'it and several. However, any Borrower
who co-signs this Security Instrument but does not execute ihr. Note | ‘co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey i€ CO-S\ gner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally -ovligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any «ther Rorrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inter2sy of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is eoproved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrumeut, Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrum:nt shall bind (except
as provided in Section 20) and benefit the successors and assigns of Liender.

ILLINOIS - single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 10 of 15 Pages)
8402390551043 +7482+ 10+ 15+ILCNVADT M




0702940077 Page: 11 of 23

UNOEEICIAL COPY

Loan No: 9402390551043 Data ID: 418

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not/charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If iz Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted” so. that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to roduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which-&Geeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reduciag-the principal owed under the Note or by makinjf a direct payment to Borrower.
If a refund reduces praicipal, the reduction will be treated as a partial prepayment without any
prepayment charge (wie'her or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund. made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might kave arising out of such overcharge.

15. Notices. All notices riven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice <o 3orrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by ¢the¢r means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law <xpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has disiinated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Bbo rower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, t’ien Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lende’ shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Securit; Yastrument shall not be deemed to have been
given to Lender until actually received by Lender. If any 70tlce required by this Security Instrument
is also required under Applicable Law, the Applicable Law re/jjuirement will satisfy the corresponding
requirement under this Security Instrument. ‘.'

16. Governing Law; Severability; Rules of Construction. TL‘ Security Instrument shall be
governed by federal law and the law of the jurisdiction in which thLe Property is located. All rights and
obligations contained in this Security Instrument are subject to any’ roquirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow ¢hc parties to agree by contract
or it might be silent, but such silence shall not be construed as a prolibition against agreement by
contract. In the event that any provision or clause of this Security Instrurient or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrume-.t.

18. .7 ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir’the Property" means any legal or beneficial interest in the Property, including, but not
limited to, thos:: beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or €sirow, agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any purt of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturs’ person and a beneficial interest in Borrowergis sold or transferred) without
Lender’s prior written (co'isent, Lender may require immediate payment in full of all sums secured by
this Security Instrument/~ However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Larv.

If Lender exercises thi:-Orion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess t@2u 30 days from the date the notice is given in accordance with
Section 15 within which Borrower ‘mus| pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the-<xpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument!wi.hout further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aftor Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforc:=2nt of this Security Instr&ment discontinued at any time
prior to the earliest of: (a) five days before sile of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable’ Lav; might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enfercirg. this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which ther wuvld be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures ajiy fefault of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Securiy/iustrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuatior. fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rigiats. under this Security Instrument; and
(Q) takes such action as Lender may reasonably require to asture that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligatisn t» pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise pfuvided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and’cioenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; () cortified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn uson an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) E ectronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations securcd hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shal’-not apply in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or'more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loza Servicer, Borrower will be given written notice of the change which will state the name and
address of ‘iz new Loan Servicer, the address to which payments should be made and any other
information "<ESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter<tk2 Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan :er'icing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loa1'Szrvicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. %

Neither Borrower nor Lender may commence, join, or be joined any judicial action (as either
an individual litigant or ‘=G member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or tbav alleges that the other party has breached any provision of, or any duty
owed by reason of, this Securitv/[risirument, until such Borrower or Lender has notified the other party
(with such notice given in compuance. with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides o.tim= period which must elapse before certain action can be taken,
that time period will be deemed to e reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given tc Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant o Section 18 shall be dcelrled to satisfy the notice and
opportunity to take corrective action provisiois of this Section 20.

21. Hazardous Substances. As used in tlis Ssction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substanves, rollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, othe’ flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials® containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means tcdeial laws and laws of the jurisdiction where
the Property is located that relate to health, safety or envirorinental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or rer1or al action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condit.,on that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. \

Borrower shall not cause or permit the presence, use, disposl"", storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substarces, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectire 'tk Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Corudition, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a conditionn that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence,; use, or storage on
the Property of small quantities of Hazardous Substances that are generaily recngnized to be
appropriate to normal residential uses and to maintenance of the Property (includinj, bit not limited
to, hazardous substances in consumer products).

i
i
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified oy 'any governmental or regulatory authority, or any private party, that any removal or other
remediation -of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligaticn >n Lender for an Environmental Cleanup.

NON-UM(FrORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerrifon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach-o” any covenant or agreement in this Security Instrument (but not prior to
acceleration under Secidcn 18 unless Applicable Law provides othe e). The notice shall specify:
(a) the default; (b) the #c*'on required to cure the default; (c) a date, aot less than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date svecified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, 107 eclosure by Jjudicial proceeding and sale of the Property. The notice
shall further inform Borrower of th< wight to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex sten:e of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is zot<ured on or before the date specified in the notice, Lender at
its option may require immediate p.yr.ent in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incv r=d in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attirneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums s¢cured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay aay recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted uudrr Applicable Law.

24. Waiver of Homestead. In accordance with IMipois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois home<stexd. exemption laws.

25. Placement of Collateral Protection Insurance. ~Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s cgreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender's intercsts in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The love;tﬁ;zc that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agaiYst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by '.en der, but only after providing
Lender with evidence that Borrower has obtained insurance as required i Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower wiil b responsible for the costs
of that insurance, including interest and any other charges Lender may impcse in connection with the
placement of the insurance, until the effective date of the cancellation or expirition of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balar.e or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be alle t» obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and gecorded with it.

ép@_l,\;_l& 6W (Seal) - A } 3,{ ; - Z (Seal)

ELAIN.. }ENLY SZUJEWSKI, Trustee of S WSKI, Trustee of TRUST FOR
TRUST FOR THE BENEFIT OF PETER F THE BENEFITI" OF PETER F SZUJEWSKI
SZUJEWSKY AND ELAINE HENLY AND ELAINE HENLY SZUJEWSKI
SZUJEWSK( —Borrower —Borrower

BY SIGNING BLf:OW, the undersigned, Revocable Trust Settlors of TRUST FOR THE BENEFIT OF
PETER F SZUJEWSVI AND ELAINE HENLY SZUJEWSKI owledge all of the terms and
covenants contained ia t'us Security Instrument and any rider(s) d agree to be bound hereby.

. : <
é‘eb—h‘ e A (Seal) A F s - (Seal)
ELAINE HENLY SZUJEWSV.>Revocable Trust PETERJF ¥EWSKI—Revocable Trust Settior
Settlor
[Space Belciv itus Line For Acknowledgment]
State of
County of §

4 i
The f%racsomg instrument was acknowledged before rie this 236( dﬁy of \B (’f W ,
20_65%2, by
Trustees of TRUST FOR THE BENEFIT OF PEFFR-F SZUJEWSKI AND ELAINE HENLY

SZUJEWSKI

~ Notary Public
/ s W ls
My commission expires: "7/ pd f/ (o) d (Printed Name)

___ ]
“OFFICIAL SEAL”

JAMES R WALLIWIN

A ) COMMISSION EXPRES 07/18/09

i
}
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Borrower: PETER F SZUJEWSKI

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of December, 2006, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Pee¢ (the "Security Instrument") of the same date, given by the undersigned (the "Borrower")
to securé Buirowers Note to MORGAN STANLEY CREDIT CORPORATION (the "Lender") of the
same date ard covering the Property described in the Security Instrumert and located at:

1233 S PLYMOUTH CT
CHICAGO, ILLINOIS 60605-2719
[Property Address]
The Property includes, /out-is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and cortlin common areas and facilities, as described in
DECLARATIONS AND COVENANTS
(the "Declaration"). The Propesty is a part of a planned unit development known as
DEARBORN PARK II
[Name of Planned Unit Development] I
(the "PUD"). The Property also incluies Borrower’s interest in the homx ers association or equivalent
entity owning or managing the comrion areas and facilities of the PUD (the "Owners Association") and
the uses, benefits and proceeds of Boiicwer’s interest.

PUD COVENANTS. In addition tc.#le-~ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and a,ree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The “Constituent | Doc:ments" are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent [document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of tL.e Owmers Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuan’ tc the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring -Z Froperty which is satisfactory to Lender and
which provides insurance coverage in the amounts (including eductible levels), for the periods, and
against loss by fire, hazards included within the term "extead:d coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for wricn Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Paymen. io Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrowver’s nbligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisZzd to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during t%< t2rm of the loan.

Borrower shall give Lender prompt notice of any lapse in requirgd ‘prrnerty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu cf restoratior. or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds pavahle to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds t¢ the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Rorcrer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable’ t¢ insure that
the Owners Association maintains a public liability insurance policy acceptable in form,” 2i0~unt, and
extent of coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM |NS'IFIUMEP§T Form 3150 1/01

T T

9402390551043 +7482+01+02+PUl




0702940077 Page: 17 of 23

UNOFFICIAL COPY

!

-,

D. Condemnation. The proceeds of any award or claim for damages,ttdirect or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
- assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any 2.enlment to any provision of the "Constituent Documents" if ‘the provision is for the express
benefit of Lepder; (jii) termination of professional management and assumption of self-management of
the Owners /ass~ciation; or (iv) any action which would have the effect ‘of rendering the public liability
insurance coverag: maintained by the Owners Association unacceptable to Lender.

F. Remedics.. 1 Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amouric-disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured bty'tie Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, ‘Gorrower accepts and agrees to the terms a contained in this PUD

Rider.

L NG (Seal)  wfedidl., (Seal)
ELAINE HENLY SZUJEWSKI, . Trustee of PETER F SZVWIEWSKI, Trustee of TRUST FOR
TRUST FOR THE BENEFIT OF T'E)ER F THE BENEFIT OF PETER F SZUJEWSKI
SZUJEWSKI AND ELAINE IEiLY AND ELAINE HENLY SZUJEWSKI
SZUJEWSKI —Borrower —Borrower

BY SIGNING BELOW, the undersigned, Revocatic Trust Settlors of TRUST FOR THE BENEFIT OF

PETER F SZUJEWSKI AND ELAINE HENL'' SZUJEWSKI acknowledge all of the terms and
covenants contained in this Planned Unit Developiier: Rider ejg ang a to be bound hereby.

< L\ < :

(e — B S (Seal) A, . (Seal)
ELAINE HENLY SZUJEWSKI—Revocable Trust PLTF.R - E/SZUJEWSKI—Revocable Trust Settior
Settlor

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM |NSTRUI\£ENT Form 3150 1/01
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TLoan No: 9402390551043 ;
Borrower: PETER F SZUJEWSKI i

t

Data ID: 418

REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER

(A) "Revoravle Trust." TRUST FOR THE BENEFIT OF PETER F SZUJEWSKI AND ELAINE
HENLY ‘SZUVJEWSKIL

(B) "Revocabl! 7rust Trustee(s)." PETER F SZUJEWSKI AND ELAINE HENLY SZUJEWSKI
Trustee(s) of thc Kevocable Trust. i

(C) "Revocable Trust ‘Scttlor(s).” PETER F SZUJEWSKI AND ELAINE HENLY SZUJEWSKI,
Settlor(s) of the Revocabl. Trust signing below.

(D) "Lender.” MORGAN-STANLEY CREDIT CORPORATION.

(E) "Security Instrument." The Mortgage and any riders thereto of the same date as this Rider given to
secure the Note to the Lender of thr same date and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and l*)cated at
12235, PLYMOUTH CT,
CHICAG?D./J_LINOIS 60605-2719.
P operty Address}

THIS REVOCABLE TRUST RIDER is made this 28th'day of December, 2006, and is incorporated into
and shall be deemed to amend and supplement the-Sccurity Instrument.

ADDITIONAL COVENANTS. In addition to the cov(neiits and agreements made in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocible Trust Séttlor(s) and the Lender further
covenant and agree as follows: H

(Page 1 of 2 Pages)
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"ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Security Instrument shall refer to the Revocable Trust Trustee(s),
* the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covpnants contained herein or by
acknowledging all of the terms and covenants contained herein and a; ing to be bound thereby, or
both) covenants and agrees that, whether or not such party is named as "Borrower" on the first page of
the Securitv-Instrument, each covenant and agreement and undertaking of the "Borrower" in the Security
Instrumersi.stall be such party’s covenant and agreement and undertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as "Borrower" in the Security Instrument.

By SIGNING BE.Cw.“the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants contained
in this Revocabls Trust Rider.

-

S0 W Troanes (Seal)

> (Seal)
EL&INE HENLY SzUJEWSKI, Trustee of PE EWSKI, Trustee of TRUST FOR
TRUST FOR THE BENEIIT OF PETER F THE BENEFIT OF PETER F SZUJEWSKI
SZUJEWSKI AND ELAJWE HENLY AND ELAINE HENLY SZUJEWSKI
SZUJEWSKI —Borrower —Borrower

BY SIGNING BELOW, the undersigied, Revocable Trust Settlors of TRUST FOR THE BENEFIT OF
PETER F SZUJEWSKI AND ELAINE /JENLY SZUJEWSKI , acknowledge all of the terms and

covenants contained in this Revocable Trist Ricer hereto ar%o be hound hereby.

? Co A S 2t (Seal) (Seal)

ELAINE HENLY SZUJBWSRR Revocable Trust P@'F/zﬁmwsm—nwocabne Trust Settior
Settior

L4

(Page 2 of 2 Pages)
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‘Loan No: 9402390551043 Data ID: 418
Borrower: PETER F SZUJEWSKI

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street ioumal)—kate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of December, 2006, and is incorporated
into and sial be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security’ Itzirument”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Adjustable Pate Note (the "Note") to MORGAN STANLEY CREDIT CORPORATION ("Lender") of
the same date anl covering the property described in the Security Instrument and located at:

1233 S PLYMOUTH CT
CHICAGO, ILLINOIS 60605-2719
{Property Address]

THE NOTE CONTAY.N5 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE' AMOUNT BORROWER’S
INTEREST RATE “CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir.addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender flrther covenant and agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an initial intersst.rate of 6.125 %. The Note also provides for changes in the
interest rate and the monthly payments as fo'lovs:

3. PAYMENTS *

(A) Time and Place of Payments :

1 will pay interest only by making payments every month for the first 84 payments (the "Interest-Only
Period") in the amount sufficient to pay the intercst as it accrues. Every month thereafter I will pay
principal and interest by making payments in an ainour: sufficient to fully amortize the outstanding
principal balance of the Note at the end of the Interest-C nlv- Period over the remaining term of the Note.
The principal and interest payment I pay may change &s «nc interest rate I pay changes pursuant to
Section 4 of this Note.

I will make monthly payments on the first day of each mcntl. beginning March 1, 2007. I will make
these payments every month until I have paid all of the prirz.pal and interest and any other charges
described below that I may owe under this Note. Each monthly’ pa'ment will be applied as of its
scheduled due date and will be applied to interest before principal. " If,jci1 February 1, 2037, I still owe
amounts under this Note, I will pay those amounts in full on that de.e-~which is called the "Maturity
Date."

1 will make my payments at 2500 LAKE COOK ROAD, RIVERWOODS, i 60015, or at a different
place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial interest-only monthly payments will be in the amount o (J.S £ 1,470.00. This
amount may change.

ADJUSTABLE RATE RIDER — LIBOR Six-Month Index (As Published In The Wall Street Journal) 7/08
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"Loan No: 9402390551043 Data ID: 418

.4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of February, 2014, and on that day every 6th
month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) Thke Index ;

Begirwing with the first Change Date, my interest rate will be based on an Index. The "Index" is
the average cf.interbank offered rates for six month U.S. dollar-denominated deposits in the London
market ("LISCK"), as published in The Wall Street Journal. The most recent Index figure available as
of the date 45 .d4v: before each Change Date is called the "Current Index."

If the Indey is no longer available, the Note Holder will choose a new index that is based upon
comparable informauar. The Note Holder will give me notice of this choice.

(C) Calculation ci C'anges

Before each Changl Date, the Note Holder will calculate my new interest rate by adding TWO
percentage points ( 2.062 “#) to the Current Index. The Note Holder wjll then round the result of this
addition to the nearest one-cighth_of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this roundcd’ amount will be my new interest rate until the next Change Date.

Except as provided in Section 3{n}, above, the Note Holder will then determine the amount of the
monthly payment that would be suf iciert to repay the unpaid principal that I am expected to owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.1250 %
or less than 2.0000 %. Thereafter, my interest rate vill never be incregsed or decreased on any single
Change Date by more than TWO percentage puints .(2.0000 %) from Rhe rate of interest I have been
paying for the preceding 6 months. My interest rat¢ wll never be greater than 12.1250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chanije Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment carz after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/ct moiithly payment, the Note Holder
will deliver or mail to me a notice of such change. The notice will irélie information required by law
to be given to me and also the title and telephone number of a persor.wb. will answer any question I
may have regarding the notice.

t
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‘Loan No: 9402390551043 Data ID: 418

By Signing Below, Borrower accepts and agrees to the terms

covepants contained in this
Adjustable Rate Rider.

. %é‘%v——- A* SW (Seal) / (Seal)
ELAINE HENLY SZUJEWSKEL Trustee of PETER FSZUJEWSKI, Trustee of TRUST FOR
TRUST .“*OR THE BENEFIT OF PETER F TH ERIT OF PETER F SZUJEWSKI
SZUJEWSI AND ELAINE HENLY AND ELAIN HENLY SZUJEWSKI
SZUJEWSKL —Borrower —Borrower
BY SIGNING-87.L.OW, the undersigned, Revocable Trust Settlors of TRUST FOR THE BENEFIT OF
PETER F SZLIF NSKI AND ELAINE HENLY SZUJEWSKI owledge all of the terms and
covenants contained ir this Security Instrument and any rider(s) h ee to be bound hereby.

QLN

A (Seal) . ..(Seal)
ELAINE HENLY SZU .n:.W§ —Revocable Trust JNWSKI—Revocebla Trust Settlor
Settlor

ADJUSTABLE RATE RIDER — UBORSM—MOMhhdﬂx(AsWnthher&r‘q’*lotm
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LEGAL DESCRIPTION
(Exhibit A)

06NLA48152

PARCEL 1: LOT 8 IN CHICAGO HOMES OF DEARBORN PARK RESUBDIVISION IN PART
OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENT FOR BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER, UPON AND ACROSS LOT 37 IN CHICAGO HOMES OF DEARBORN PARK
RESUBDIViISTON, ACROSS AND AS SET FORTH IN THE DECLARATION OF THE
COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED AS DOCUMENT 03036379
AND BY THE DZZD RECORDED AS DOCUMENT.

BEING THE SAME PREMISES AS CONVEYED IN DEED FROM BRIAN M. WEBBER AND
MEGAN L. WEBBER, H'JSBAND AND WIFE RECORDED 07/21/2000 IN DOCUMENT
NUMBER 00549114, BOOK 4520, PAGE 97 IN SAID COUNTY AND STATE.

PARCEL NO. 17-21-214-054-0002

Tax Id: 17-21-214-054-0000



