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DEFINITIONS

Words used in multiple sections of this document are defined below and other sierrls are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this (>curnent are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated December 23, 2007
together with all Riders to this docuent.

@) "Borrower" is  paTRICK WHI':'eE *\JQJ me C'ds+ a-hed a.; dnd
asetny @ ~etchen Jachan Ko be

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and bas an address and
telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” ;3 LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

Lender is a - FEDERAT. SAVINGS BANK

organized and existing vide'r the laws of UNTTED STATES
Lender’s address is 327 ~<NVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(E) "Note" means the promissory Liote signed by Borrower and dated pecember 29, 2006
The Note states that Borrower owes Leoder

TWO HUNDRED EIGHT THOUUAND & 00/100 Dollars
(US. § 208,000.00 ) Ve sverest. Borrower has promised to pay this debt in regular Periodic
Payments and fo pay the debt mn full not katiehan ganuary 1, 2037
F) “Property" means the property that iz Z2siribed below under the heading "Transfer of Rights in the
Property."

() "Loan" means the debt evidenced by the Notr, pius interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sec ity Instrument, plus interest,

(H) "Riders" means all Riders to this Security Insuv meql that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applieble]:

| Adjustable Rate Rider [_] condominium Rider l:] Second Home Rider
Balloon Rider [__] Planned Unit Development Ricer” [ 1-4 Pamily Rider
{_IvA Rider (I Biweekly Payment Rider LX] Other(s) [specify}
PREPA

(I) “"Applicable Law" means all controlling applicable federal, state ‘and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Liv/) s well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, (scz assessments and other
charges that are imposed on Borrower or the Property by a condominium' aspeciation, homeowners
association or similar organization.

(X) "Electronic Funds Transfer” means any transfer of funds, other than a transaction riaglated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telophelic. instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institition to dewit br.credit an
account. Such term inchudes, but is not limited to, point-of-sale transfers, automated (ePSr machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" rneans those items that are described in Section 3.

@M} "Miscellaneous Proceeds" means any compensation, settlemment, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid uvnder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of alf or any part of the Property;
(i) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

MN) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Mote, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Hstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to-time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requiremenis and restrictions that are imposed in regard to a
"federally related morigage loan” even if the Loan does not gualify as a "federally related mortgage loan”
under RESPA.

Initlals; fa/ ¥ A AF
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(Q) "Successor/m nterest of Borrower" means any party that has taken title to the Property, whether or not
that party has assuricd Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGI(TS N THE PROPERTY

This Security Instrument :zcures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, ari Vii) the performance of Borrower’s cavenamts and agreements under this
Security Instrument and the <. For this purpose, Borrower does hereby mortgage, grant and comvey
to MERS (solely as nominee ior Louder and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following (desciibed property located in the  county

[Type of Recording Jurisdiction) of Cook [Name of Recording Jurisdiction):

All that tract or parcel of .20/ as shown on Schedule “A" attached
hereto which is incoxporated he:'ein and made a part hereof.

Parcel ID Number: ’ which currewtly has the address of
4260 DEWEY AVENUE {Street]
MATTESON [City] , Illinois 6440 [Zip Code]

("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the property, and 7d sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additicis siall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurnent-as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests' gi.uted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominge
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender inchuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a upiforma security instroment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

-
Inl!lals:/y l H ; @ .9 -
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pursnant to Sectioa 3. Payments due under the Note and this Security Instrumeni shall be made in U.S.
currency. Howevey,\) any check or other instrument received by Lender as payment under the Note or this
Security Instrumem js retarned to Lender unpaid, Lender may require that any or all subsequent paymenis
due undex the Note and th's Security Insirument be made in one or more of the following forins, as selected
by Lender: (a) cash; (b} uoney order; (c) certified check, bank check, treasurer*s check or cashier’s check,
provided any such check is/dr:wn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (&) £'ectronic Funds Transfer.

Payments are deemed received Uy Lender when received at the location designated in the Noté or at
such other location as may be designatea by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or part:a payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any piyment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejocice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted, If each
Periodic Payment is applied as of its scheduled drie date, then Lender need not pay inferest on unapplied
funds. Lender may hold such unapplied funds unt.! Borsower makes payment to bring the Loan current. If
Borrower does pot do so within a reasonable period ¢f tine, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will os applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or ¢aiirwhich Borrower might have now or in the
tuture against Lender shall relieve Borrower from making parin nts due under the Note and this Security
Instrument or performing the covenants and agreements secured 'y ‘hic Security Instrument.

1, Application of Payments or Proceeds. Except as otherwise desrribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following orde’ of priority: (a) interest due under the
Note, (b) principal due under the Note: (¢} amounts due under Section 2+ Sach paymenis shall be applied to
each Periodic Payment in the order in which it becarne due. Any remaining zoiounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, 37d fien to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic 2ayioont which inctudes a
sufficient amount to pay any late charge due, the payment may be applied to the delin juent payment and the
late charge. If more tham one Periodic Payment is outstanding, Lender may apply any paymen: received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payLrer? caa be paid in
full. To the extent that any excess exists after the payment is applied to the full payment 4f Lne or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayinents-shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due Vndix the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus under
the Note, until the Note is paid in full, a sum (the "Punds") to provide for payment of amounts due for: (2)
taxes and assessments and other items which can atiain priority over this Security Instrument as a lien or
encumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any: (c) premiums
for any and all insurance required by Lender under Section 5; and (&) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiuns in
accordance with the provisions of Section 10. These items are called "BEscrow Items." At origination or at any
time during the term of the Loan, Lender may require that Commumity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item.
Borrower shal) promptly furnish to Lender all notices of amounss to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all BEscrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow lterns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amownts due for any Bscrow ltems for which payment of

- xR ) A ‘
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Funds has beer wz.ved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within sur.: time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shia’l ior all purposes be deerned to be a covenant and agreement contained in this Security
Instrwnent, as the phrare 'covenant and agreement” is vsed in Section 9. If Borrower is obligated to pay
Escrow Items directly, pu zuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item,
Lender may exercise its rights"under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lordes any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns at any time by a notice given iv.accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleci-ari hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under 2F3TA, and (b) not to exceed the maximum amount a lender can
require under REBSPA. Lender shall estimae e amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future iscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution wnose ‘geposits are insered by a federal agency, instramentality,
or entity (including Lender, if Lender is an instimiticn whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the dscrow Ttems no later than the tme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Escrow lteins, unless woadlr pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless 24 “greement is made in writing or Applicable
Law requires interest to be paid on the Punds, Lender shall not(be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, nowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual aciouniing of the Funds as required by
RESPA.

If there is a surplus of Punds held in escrow, as defined under ‘RitSPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shotiags of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, .z Sorrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, kat in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined unc=i RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ne.essary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all suuns secured by this Security Instrument, Lender shall pro-ap’ly vefund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mpecitions
attributable to the Property which can attain priority over this Security Instrument, leasehold payineris or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performning such agreement; (b) contests the lien in good faith. by, ot
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inftlale: Pw T t :}A‘?'
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days of the dzie rn which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may reqrure Borrower to pay a ope-time charge for a real estate tax verification and/or reporting
service used by Lenderun onnection with this Loan.

5. Property Insura‘:le. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss oy fire, hazards included within the term “extended coverage," and any other
hazards including, but not hrles to, earthquakes and floods, for which Lender requires imsurance. This
insurance shall be mnaintained in the wnounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pur:uant'to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the .'n',unnce shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which .#ip: shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this (Loun/ either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a ¢n:-time charge for flood zone determination and certification
services and subsequent charges each time remapymgs or similar changes occur which reasonably might
affect such determination or certification. Borrowor shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Ageicy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages/drscribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is nnder mo obligation to purchase any
particular type or amount of coverage. Therefore, such coverag’ shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the comzaus of the Property, against any risk, hazard
or liability and might provide preater or lesser coverage than (was previcusly in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained mizht sigmificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by [_ender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These awsunts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such inter<:i;anon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall e subject to Lender’s
right to disapprove such policies, shall inclode a standard mortgage clause, and sheil nhme Lender as
morsgagee and/or as an additional loss payee. Lender shall have the right to hold the prliciesand renewal
certificates. If Lender requires, Borrower shail promptly give to Lender all receipts of paic préminms and
renewal mnotices. If Borrower obtains any form of insurance coverage, not otherwise required oy’ [.onder, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clauce apd shall
natne Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportumity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paitl our of the insurance proceeds and shall be the sole obligation of Borrower. If the rtestoration or
repair is not ecomomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or mot then due, with the

o 2,0 4.
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excess, if any [pad to Bomrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abariurs the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Norrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to set'c’a claim, then Lender may negotiate and sestle the claim. The 30-day period will
begin when the notice is giyen, In either event, or if Lender acquires the Property under Section 22 ox
otherwise, Borrower hereby actipie to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid unc’sivthe Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar” 75 such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either voiegair or restore the Propesty or to pay amounts unpaid under the
Note or this Security Insbrument, whether or »okihen due.

6, Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security imstrument and shall continue to occupy the Property as
Borrower'’s principal residence for at least one ytar arter the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasimably withheld, or unless extennating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection ol a7 Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to del3riorate or commit waste on the Propexty.
Whether or not Borrower is residing in the Property, Borrower sna’ maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its cunditior. Unless it is determined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrowsr shalt promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or ‘copleranation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shalt b responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. “ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair (1 restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such Tepair o) .r:storation.

Lender or its agent may make reasonable eatries upon and inspections of the Projerty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. I opcr shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabls cruse.

8. Borrower’s Loan Application. Borrower shatl be in default if, during the Loan applica’iom process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or fal':d to
provide Lender with material information} in connection with the Loan. Material representations inchide, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Propesty and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ox forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rezsonable or appropriate to profect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrwment; (b) appearing in court; and {(c) paying reasonable
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attorneys' fees 70 profect its inferest in the Property and/or rights woder this Security nstrument, including its
secured position i« hankrupicy proceeding. Securing the Property includes, but is not limited o, entering the
Property to make ‘repairs, change locks, replace or board wp doors and windows, drain water from pipes,
climinate building or off.er code viclations or dangerous conditions, and have utilities turned on or off.
Although Lender may (ak: action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to de'so. Tt is agreed that Lender incurs no liabilicy for mot taking any or zll actions
aunthorized under this Section €.

Any amounts disbursea by T.ender under this Section 9 shall become additionzl debt of Borrower
secured by this Security Instrurient. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable/ with such interest, upon notice from Lender to Borrower requesting
payment. :

If this Security Instrument is on a ‘easshold, Borrower shali comply with all the provisions of the lease.
If Borrower acquires fee litle to the Propey, the leasehold and the fee tifle shall riot merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requ red Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiwms required to main‘ain\the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lenler ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower w/s required to make separately designated payments
toward the premiums for Mortgage Insurance, BorrowerGhall pay the premiums required to obtain coverage
substantially equivalent to the Moxtgage Insurance previcusly in etfect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previousty in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurdnre soverage is hot available, Borrower shall
continue to pay to Lender the amount of the separately designated ypavinents that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and revn these-payinents as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such. loss reserve shall be non-reund. ble, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Rorrowesr any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments ¢ Jaortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer s=lect2d by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward lne premiwms for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making i Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage \Jusurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provids a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with amt’ wilten agreement
between Borrower and Lender providing for such termination ot until tenmination is requires, +3 Applicable
Law. Nothing in this Seclion 10 affects Borrower’s obligation Lo pay interest at the rate provided 7l the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaisi }-392s it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insmance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time; rad) may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreeri=ws are
on terms and conditions thal are satisfaciory te the mortgage insurer and the other party {or parties) to these
agreements. These agreemenis may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

TEmims),
P As a result of these agreements, Lender, any purchaser of the Nete, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Botrower's payinents for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the inmsurer's risk in exchange for a share of the premiums paicd to the
insurer, the arrangement is often termed "captive reinsurance.” Purther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclode the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, te }av: the Morigage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insmapie premiums ¢hat were unearned at the time of such cancellation or termination.

11. Assignmenc ‘of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall ‘oe za’d to Lender.

If the Property is ‘da naged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration perind, Lender shall bave the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity<ic/inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such insperiion shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or i1. a series of progress payments as the work is completed. Unless an
agreement is macde in writing or Applicabla Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Bor-over any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically frasivle or Lender’s security would be lessened, the Miscelanecus
Proceeds shall be applied to the sums secuserl by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Mis( ellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [rstriment, whether or not then due, with the excess, if
any, paid to Borrower,

n the event of a partial taking, destruction, or loss in/value of the Property in which the fair market
value of the Property immediately before the partial taking, @st7uction, or loss in value is equal to or greater
than the amount of the smns secured by this Security Instrariernt immediately before the partal taking,
destruction, or loss in value, unless Borrower and Lender otherwisy zzree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the“miscellznecus Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately beibre the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property mmrdiately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Fropezty.in which the fair market
value of the Property immediately before the partial taking, destruction, or less in valde is less than the
amount of the sums secured immediately before the partial taking, destructior, or loss in value, upless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall b apphied to the sums
secaxed by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damesaes, Porrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorizesl & collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums decirad by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscei‘areous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critninal, is begun that, in
Lender’s judgment, counld result in forfeiture of the Property or other material impainnent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
bas occurred, reinstate as provided in Section 19, by causing the action or praoceeding to be dismissed with a
ruting that, in Lender's judgment, precludes forfeimre of the Property or other material impaitment of
Lender's interest in the Property or rights under this Security Instrament. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for-
payment or modification of amortization of the sums secured by this Security Instrument granted by Lendex
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors ‘n ‘nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without‘draitation, Lender's acceptance of payments fori third persons, entities or Successors in
Interest of Borrowe: oi ‘n amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or rerazdy.

13, Joint and Severa) Liability; Co-sigiters; Smueccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's ‘cligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumem but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only o marigige, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} ‘= not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lende: anc any other Borrower can agree to extend, modify, forbear or make
any accomnodations with regard to th= terms of this Security Instrument or the Note without the co-siguer’s
consent,

Subject to the provisions of Section 1% /any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i ‘writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability wnder this Secviity'\Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Secu ity Instrument shall bind (except. as provided in Seciion
20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fies for services performed in comnection with
Borrower’s default, for the purpose of protecting Lendei’s in‘erest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys’ fies. property inspection and valuation fees. In
regard to any other fees, the absence of express authority in thic Sccarity Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Appiicable oo,

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in comuestion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amourl nxcessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower viuciievceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing’ the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a pripayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payrent to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcnarg:.

15. Notices. All notices given by Borrower or Lender in connection with this Security. T7s) Gment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be dier.cd’ to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrowir's notice
address if sent by other means. Nofice to any one Borrower shall constitute notice to all Borrowesrs unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address wnless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly -notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has desipnated another address by notice to Borrower. Any notice in comnection with this Sscurity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by confract. In the event that any
provigion or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisior.

As used in thic Zcowrity instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wried. or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice vcxsa; and (¢) the word “may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borriv ar shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Propcrty o= a Beneficial Interest in Borroewer. As used in this Seciion 18,
"interest in the Property” means any egal or beneficial interest in the Property, including, bat not limited to,
those beneficial interests transferred in o bond for deed, contract for deed, installinent sales coniract or escrow
agreement, the intent of which is the iransfer o€ title by Borrower at a fotare date to a purchaser.

If all or any part of the Property or an Irielest in the Property is sold or transferred (or if Boxrower is
ot a natiral person and a beneficial interest inZsorrower is sold or transferred) without Lender’s prior written
consent, Lender may require imunediate payment iv/ 'l of all sums secured by this Security Instrament.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give borrower mnotice of acceleraton. The notice shall
provide a period of not Jess than 30 days from the dato’¢h2 notice is given in accordance with Section 15
within which Borrower mmst pay all sums secured by this Jecurity Instrument. If Borrower fails to pay these
sams prior to the expiration of this period, Lender may invok: jany remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration/ “if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instramet discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Scvctior! 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination &f Horrower’'s right to reinstate; or
(¢) eniry of a judgmemnt enforcing this Security Instrument. Those conditiors oiz that Borrower: (a} pays
Lender all sams which then would be due under this Security Instrument and the’ Mate as if no acceleration
bhad occurred; (b} cures any default of any other covenants or agreements; (c) pays allexpenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable ai'oimeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lendir’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lendor pav.reasonably
require to assure that Lender’s interest in the Property and rights under this Security Irstriawent, and
Borrewer's obligation to pay the sums secured by this Security Instrument, shall continue uncliarged uniess
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstate nent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money oraer, (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully efiective as if no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resolt i1 a change in the entity (known as the “"Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There-also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfir ¢f servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchase; oi the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be fiansferred to a successor Loan Servicer and are mnot assumed by the Note purchaser
unless otherwise providid sy the Note purchaser.

Neither Borrower 75t Lender may commence, join, or be joined to any judicial action ¢as either an
individual litigant or the member) of a class) that arises from the other party’s aclions pursuant to this Security
Instrament or that alleges that wne other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Porrower or Lender has notified the other party (with such notice given in
compliance with the requirements o\ Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of suth r.otice to take corrective action. If Applicable Law provides a time
period which must elapse before certain aciion cra be taken, that time yeriod will be deemed to be reasonable
for purposes of this paragraph. The notice of #< cieration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given G Borrower pursuant (0 Section 18 shall be deemed to
satisty the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardeus Substances. As used in this /Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollatants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable G5 foxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, imaterials comtaining asbestos or/(oiipaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and faws of the jurisdictior-where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmental Law; und (d) an "Bnvironmental Condition®
means A condition that can cause, contribute to, or otherwise trigger an Bnvircanental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, <r rzlease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propri. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vicladon<f any Environmental
Law, (b) which creates an Bnvironmental Condition, or {c) which, due to the presencs, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small gquanisi~s o1 Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to‘m<ip’enance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shail prompily give Lender written notice of (a) any investigation, claim, demand, ia ' suit or
otlier action by any governmental or regulatory agency or private party involving the Property asd any
Hazardous Substance or Bnvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but 1ot limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenital Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerativn: femedies. Lender shall give notice to Borrewer prior to acceleration following
Borroewer’s breach of apny covenant or agreement in ¢his Security Instrument (but not prier to
acceleration under Sectio*18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action rerqmied to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Berrower, Ly which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specifi~d.in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosuie by judicial proceeding and sale of the Property. The notice shall
further informn Borrower of the rigut tw, reinstate after acceleration and the right to assert in the
foreclosure proceeding the noa-existence of o default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured 2o or before the date specified in the notice, Lendexr at its
option may regquire immediate payment in fuy of all sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuir ¢ the remedies provided in this Section 22, including,
but not limited to, reasenable attorneys’ fees and cosis ot title evidence.

23. Release. Upon payment of all sums secured by b/, Tecurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation custs. T.ender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid toda faird party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Lorrower hereby releases and waives
all rights under and by virtue of the IHinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower proyiZzc_Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender ‘nay purchase insurance at
Borrower’s expense fo protect Lender’s interests in Borrower's collateral. This insurinve may, but need not,
protect Borrower's interests. The coverage that Lendler purchases may not pay any claim thr.c Burrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may lrwer cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrowes b's' obtained
insurance as required by Borrower's and lLender’s agreement. If Lender purchases inswance for the
collateral, Borrower will be responsible for the costs of that insurance, inclading interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective dat: o1 the
cancellation or expiration of the insuwrance. The costs of the insurance may be added to Borrower's total
oultstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

r
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BY SIGNINC: BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumen? and in any Rider executed by Borrower and recorded with it.

PATRICK WHITE

Witnegses:

-Borrower

uu.:me, Ca.gjnncda’../“"“"“’“

{Seal) A‘—‘j/’”"“— (Seal)

-Borrower -Borrower
Bretchen Jackson

(Seal) i (Seal)

-Borrower -Borrower H
(Seal) — (Seal)

-Borrower -Borrower
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STATE OF I Livois, C.OoK County ss:
L JAamas v, Coba A SI‘QSI’C e’ a Notary Public in and for said county and

state do hereby ceruly wnat o) . . n
Feed rick LWWite | damie dastanedo.  an d
Gretchen Jackson, his wife ]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persons and acknowledped that-hedshedthey signed and delivered the said
instrument as-histheritheir free and volurt={v-zct, for the uses and purposes therein set forth.

Given under my band and official seal, thus O‘Z C?-H\ day of DQCZVVIM,

My Commission Expires: q [ao/(ﬁ /- N
a = ~
L \_
MNotary DUl )
, [ {15V ¥ 3]
"OFFICIAL SEAL* L 7. JAmay.coon
R James V. Coda
Notary Public, State of illinfos
My Commission Expires 9/20/09
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AIVTISTABLE RATE RIDER
(LIBOR Six-Month (nde>~{4s Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE (RIDZR is made this 22th  day of December, 2006
and is incorporated into and sicllbe deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (ihe "Security Instrument™) of the same date given by the
undersigned ("Borrewer®) fo secure fieirower's Adjustable Rate Note (the "Note") to

LEHMAN ERQT'PRS BANK, FSB

("Lender") of the same date and covering th2 property described in the Security Instrument
and located at:

4260 DEWEY AVENUE, MATTESCN, ILLINOZS 60443
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYME®™ /. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CAAIIGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST P.AY.

ADDITIONAL COVENANTS. [n addition to the covenants ary agreememts made in the
Security Instrument, Borrower and Lender further covenant and agree ac wiiovs:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6€.750 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )

The interest rate | will pay may change on the first day of January . 20:2
and on that day every éth month thereafter. Each date on which myin‘arast
rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for six month U.S. doflar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street_Journal . The most
recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder wili give me notice of this choice.

(C) Calcutation of Changes

Before each Change Date, the Note Hoider will calcuate my new interest rate by

adding  Two AND 25 HUNDREDTHS percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
IN THE WALL STREET JOURNAL ) - Single Family - Fannie Mae Uniform Instrument

@-838R (0402) Form 3138 1/01
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this addition to the neares’” Jne-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belnw, this roundecr amount will be my new interest rate until
the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principe! that | am expected to owe at the Change Date in full
on the Maturity Date at my new iniciest rate in substantially equal payments. The result of
this calculation will be the new amount cf omy Jnonthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay 2:the first Change Date will not be greater than

12.750 ¢, orless than 2.250 o Thereafter, my interest rate will
never be increased or decreased on any single Chiange Date by more than
TWO percentage points

( 2-000 %) from the rate of interest. have been paying for the preceding
6 months. My interest rate will never be greaterttan 12.750 o

(E) Effective Date of Changes

My new interest rate will become effective on each /Znanae Date. | will pay the amount
of my new monthly payment beginning on the first monthly Jayment date after the Change
Date until the amount of my monthly payment changes again. I

{F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any nsnges in my interest rate
and the amount of my monthly payment before the effective date-of ary change. The notice
will include information required by law o be given to me and also_ira title and tefephone
number of a person who will answer any question | may have regarding the hotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or benefigial “irie. szt in
the Property, including, but not limited {o, those beneficial interests transferien it a
bond for deed, contract for deed, installment sales contract or escrow agrearient,
the intent of which is the transfer of title by Borrower at a future date © a
purchaser.

If all or any pant of the Property or any Interest in the Progertr is sold or
fransferred (or i Borrower Is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as If a new loan were being made 1o the transferee: and h)
Lender reasonably determines that Lenders security will not be impaired by the
lgan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

Vo the extent permitted by Applicable Law, Lender may charge a reascnable
fee as a condition to Lenders” consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Securi instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

Initials: /944/ ,; S( ) -~
@é;aaen (0402) Page 2 of 3 Form 3138 1/01
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If Lender exercises e option to require immediate payment In full, Lender
shall give Borrower notice ¢ofocceleration. The notice shall provide a period of not
less than 30 days from the dat: the notice is given in accordance with Section 15
within which Borrower must _pay all sums secured by this Security Instrument. |If
Borrower fails to pay these suns prior to the expiration of this period, Lender may
inveke any remedies permitted Ly this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower a;cepts and agrees io the terms and covenants

con?d in this Adjustable Rate Rider.
A z M (Seal) <D . (Seal)

PATRICK WHITE \ -Borrower J . -Borrower
wrotme Castan

M Q‘%—Jé\ (Seal) - (Seal)

@IC‘:]'Ch 6n! JO«Q m ﬁorrower -Borrower

(Seal) {Seal)
-Borrower -Barrower
(Seal) L 2 (Seal)
-Borrower -dnreower

C-838R (0402) Page 30f3 Form 3138 1/01
o
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0039824871

4260 DEWEY AVENUE
MATUELCY, ILLINOIS 60443

THIS ADDENDUM is made this 298 \day of Decembex . 2006 and is incorporated
into and intended to form a part of \he Adjustable Rate Rider (the “Rider”) dated the same date
as this Addendum executed by the unie.signed and payable to
LEHMAN BROTHERS BANK., FSB, 327 INVEFANLSS DRIVE SOUTH, ENGLEWOOD, CO 80112

(the Lender).
THIS ADDENDUM supersedes Section 4(C) of Zie Rider. None of the other provisions of the
Note are changed by this Addendum.

PROPERTY ADDRESS:

4. INTEREST RATE AND MONTHLY PAYMEN1 CHANGES
(C) Calculation of Changes
Before each Change Date, the Note Holder m'u calculate my new interest rate by
adding 2-25 percentage point(s) (< %%) to the Current Index for such
Change Date. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the liniits stated in Section 4(D), this
rounded amount will be my new interest rate until the next Change ate.

During the interest-Only Period, the Note Holder will then d<*cimine the amount of
the monthly payment that would be sufficient to repay accrued interest, This will be the
amount of my monthly payment until the earlier of the next Change Daie or the end of the
Interest-Only Period unless | make a voluntary prepayment of principal during such period. If |
make a voiluntary prepayment of principal during the Interest-Only Period, my paymant amount
for subsequent payments will be reduced to the amount necessary to pay interest.ai the then
current interest rate on the lower principal balance. At the end of the Interest-Only 2ziiod and
on each Change Date thereafter, the Note Holder will determine the amount of the-rwnthly
payment that would be sufficient to repay in full the unpaid principal that | am expected o owe
at the end of the Interest-Only Period or Change Date, as applicable, in equal monthly
payments over the remaining term of the Note. The result of this calculation wiil be the new
amount of my monthly payment. After the end of the Interest-Only Period, my payment
amount will not be reduced due to voluntary prepayment '

Dated: /R AT-06 s% M
M”Q"qﬁ 914 2

@ redchen Jackson

DIS0291 page 1 of 1 1/01
Form 603F
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ADDENDUM TO ADJUSTABLE RATE RIDER
This addendum is m-de December 29 , 2006 and is incorporated into and deemed to

amend and supplement the Adjosiable Rate Rider of the same date.

The property covered by t'us/addendum is described in the Security Instrument and located at:
4260 DEWEY AVENUE , _iATTESON , ILLINOIS 60443

AMENDED PROVISIONS

In addition to the provisions and agreesicnts made in the Security Instrument, I/we further covenant and agree as
follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interest Rate Changes
The interest raie I am required to pay at the first Charige Date will not be greater than 12,750 % or less than
2.250 % Thereafter, my adjustable interest rate will never be increased or decreased on any single Change

Date by more than TwWo percentage point(s) (( 2.000 %) from the rate of interest I have been
paying for the preceding six (6) months. My interest rate will never Ue areater than 12.750 - %, My
interest rate will never be less than 2.250 %Y.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as fullows:

Transfer of the Property or a Beneficiat Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not iirutes to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agresnend, the intent of which is the
transfer of title by Borrower at a fature date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Forrcwer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written corsent, Lender may
require irmediate payment in full of all sums secured by this Security Instrmment. However, this/opiion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prcvi?z a period
of not kess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secuwred by this Security Instrumnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

In Witness Thereof, Trustor has executed this addendum.

:’:ﬁ [R2F-c8 /@ M
/R -29-0€ C—;S?S\’\\\LQ ;‘%ﬂ Ao

o Credtchen doaekson

(A.29 . 0¢

Drate

DIS022%
1202 LIBOR Addendum to Rider 1/01
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PREPAYMENT RIDER
6 Taonths of Interest on Amount Prepaid

This Prepayment Rider is made #14s/29th day of December , 2006 and is
incorporated into and shall be deemed to amg;nad and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same dile given by the undersigned (the “Barrower”} to secure
Borrower's Note (the “Note”) to LEHMAN BROTFISRS BANK, FSB
(the “Lender”) of the same date and covering the pranerty described in the Security Instrument and
located at 4260 DEWEY AVENUE MATTESON, ILIINOIS 60443

(the “Property™).

Additional Covenants. Notwithstanding anything t).the contrary set forth in the Note or
Security Instrument, Borrower and Lender further covenant ang agres-ac follows:

Borrower has the right to make payments of Principa’ at any time before they are due.
A payment of Principal only is known as a “Prepayment.” /A “Full Prepayment” is the
Prepayment of the entire unpaid Principal due under the Note. 4 pyment of only part of the
unpaid Principal is known as a “Partial Prepayment.”

K, within the 3 ~-year period beginning with the date Borruwer cacutes the Note
(the “Penalty Peried”), Borrower makes a Full Prepayment or Partial } rep: yment in any
twelve (12)-month period that exceeds 20% of the original Principal loan ac:ovit Borrower
will pay a Prepayment penalty as consideration for the Notc Holder’s acceptunze of such
Prepayment. The Prepayment penalty will be equal to the amount of interest #1ia® would
accvue during a six (6)-month period on the entire amount prepaid, calcaiated at ite cute of
interest in effect under the terms of the Note at the time the Prepayment exceeds 20%% ¢f the
original Principal loan amount. If the prepaid amount exceeds 20% of the originai
Principal loan amount in any twelve (12)-month period, the Prepayment Penalty will be
enforced on 100% of the amount prepaid. No Prepayment penalty will be assessed for any
Prepayment made after the Penalty Period. These provisions willi be enforced umless
otherwise prohibited by applicable state law or reguiation.

Notwithstanding the foregoing, in the event of a Full Prepayment concurrent with a
bona fide sale of the Property to an unrelated third party after the first © vear(s) of the term
of the Note, no Prepayment penaity will be assessed. In that event, Borrower agrees to provide
the Note Holder with evidence acceptable to the Note Holder of such sale.

0039821871 100025440003523757

630R - Prepayment Rider
6 Months Interest Amount Prepaid (Full or Partinl)
AB3I0R] Page 1 of 2 2/05
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By signing below, Purrower accepts and agrees to the terms and covenants contained in this

Prepayment Rider.

Borrower
PATRICK WI-!I’I'E

At @A
@rekehen datck.ion

(Seal)
Borrower
{Seal)
Borrowet
0039821871

630R — Prepayment Rider
6 Mortths Interest Amount Prepaid (Full or Partial)
AGINR2

Page 2 of 2

S CEnods.

J“"'mc Cagtaneda

Borrower

Bo rwer

Borrower

100025440003523757

{Seal)

(Seal)

(Seal)

i




0702912029 Page: 23 of 23

UNOFFICIAL COPY 1

-)

EXHIBIT A - LEGAL DESCRIPTION
Tax ID Nurireor: 31-34-404-018-0000; 31-34-404-017-0000
Land situated in the County of Cook in the State of IL

Lots 22 and 23 in Blozk 3 in TREMBLY'S RICHTON PARK ES;I'ATES, in the
Southeast 1/4 of Sectizp 34, Township 35 North, Range 13, East of the 3rd Principal
Meridian, in Cook County, Yinais.

Commonly known as; 4260 Dev ey Ave, Matteson, IL 60443




