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MORTGAGE
(With future Advance Clause)

L DATE AND PARTIES. The date of this Mortgage (Security Instrument) is and
the pariics heir addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:" Mildred Stiegal

LENDER;: BUDGET CONSTRUCTION COMPANY

2. CONVEYANCE. For good and valuable coasideration, the receipt and sufficiency of which is
acknowledge, and to secure the Secured Debt (defip 2 below) and Mortgagor’s performance under this
Security Instrument, Mortgagor grants, bargains, selis. Conveys, mortgages and warrants to Lender the
following described property:

Lot 31 in Block 18 in Fourth Addition to Boulevard Manor, beins a Subdivision of the East ' of the
Southeast Quarter and that part of the East ¥ of the Northeast Quarter lying South of Center Line of Park
Avenue of Section 32, Township 39 North, Range 13, East of the Thrd Principal Meridian, in Cook
County, Hlinois.

PIN # 16-32-422-008

The property is located in _Cook County 3719 South 7 Ave, Cicero, IL 60804

referred to as “Property”

3. SECURE DEBT AND F UTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s) guaranty(s) or other evidence of
Debt described below and ali their extensions, renewals, modifications or substitutions. (When

referencing the debis below it is suggested that you include items such gs borrower’s names, note
amounts, interest rafes, maturity dates, elc)
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renewals shall be acceptable to Lender and shall include a standard “mortgapge c.lause“
icable, “loss payee clause.” Mortgagor shall immediately notify Lender of cauceﬂahm} or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shal immediately pive to Lender all receipts of paid premivms and renewal notices. Upon loss,

Mortgagor shall give immediate notice to the insutance cariier and Lender. Lender way make proof of Joss if not
made immediately by Mortgagor,

All insurance policies ag
and, where appi

Unless otherwise agreed in wriling,
Property or to the Secured Debt, w
principal shall not extend oy postp

all insurance proceeds shall be applied to the restoration or repair of the
hether or not then due, at Lender’s option. Auy application of proceeds o
one the due date of the scheduled payment nor chauge the smount of any
the Mortgagor. If the Propesty is acquired by Lender, Mortgagor’s right to any
ulting from damape to the Property before the acquisition shall pass to Lender
iminediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE.
required to pay{o Lender funds for tazes and n

insurance policies and proceeds res
to the extent of the Secnred Debi

If otherwise provided in a separate agreement, Mortgagor may be
SUrance 1n escrow.

AL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement at i=formation Lender may deem reasonably necessary. Motigagor agrees to sign, deliver,
and file any additional docvinents or certifications tjat Lender may consider mecessary to perfect, continue, and
preserve Mortgagor's oblipations under this Securily Instrument and Lender’s lien status on the Froperty.

JOINT AND INDIVIDUAL LIABTLITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Iostrument are joia

" and individual. If Mortpagor signs this Security Tnstrument but does not
sign an evidence of debt, Meortgagor doesso'only to mortgage Mortgagor’s interest in the Property to secure

payment of the Secured Debt agd Mortgagor dess hot agiee to be personally liable on the Secured Debt. If this
Security lnstrument secures a buaranty between Lender nnd Mortpagor, Moutgapor agiees to waive any tights that
may prevent Lender from bringing any action or ¢ aim against Mortgagor or any party indebled under the
obligaticn. These rights may inclede, but are not limjted tr, any anti-deficiency or ome-action laws. Mortgagor
aprees that Lender and any party to this Security Instrument'mss watend, modify o1 make any change in the terms
of this Security Instrument of any evidence of debt without Movipzgor's consent, Such a change will not release
Mortgagot from the terms of this Security Instrument. The duties and benefits of this Securily Instrument shall bind
and benefit the successors ang assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY
of the jurisdiction in which Lender ig ]
where the Property is located. This S

t INTERPRETATION. This Securily Tustrument is governed by the laws
ocated, except 1o the extent olherwise reque
ecurity Instrument is complete and fully integra
may not be amended or modified by oral agreement. Any section in this Security I,

agreement related 1o the Secured Debt that conflicts with applicable law will o
expressly or impliedly permits the vari

e enforced according to its terms,
remainder of this Security Instrume
singular. The captions apg headings
to be used to interpret or defige 1
Instriument.

by the laws of the jurisdiction
tett This Security Instrument
strumes, altachments, or any

t be efle=ctivs; unless that [aw
Blions by wrilten agreement. If any section of this Securiiy Jus{rument canaot
that section will be severed and will not affect the enfdr ceability of the
ul. Whenever used, the singular shall include the plural and e plural the

of the sections of this Security lostrument are for convenience ouly and are not

he terms of thig Securily Instrument. Time is of the essence in this Security

NOTICE. Unless otherwise 1equired by law, any notice shall bs piven by
mail to the appropriate party’s address on page 1 of his Security Instrum
writing. Notice to one Wortgagor will be deemed {0 be notice 1o all mortg

WAIVERS. Except to the extent prohibited by Jaw, Mortgagor waives all appraisement and homestead exemplion
rights relating to the Property.

delivering it or by maifing it by Frst class
entt, or 1o any other address designated in
agors.
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24 MAXIMUM OBLIGATION LI%T. The total principal amount secured by this Security Instrument at any

one time shall not exceed $...199 o

oereen . This limitation of amount does not include interest, altorneys

fees, and other fees and charges velidly made pursuant to this Security Instrument, Also, this limitation does no

apply

1o advances made under the terms of this Security Instrument to protect Lender’s security and to perform any

of the covenanis contained in this Security Instrament,

25. OTHER TERMS. If checked, the following are applicahl

u
0

U Fixture Filing. Mortgagor

J Riders. The covenanis and

£l

SIGNATURES: By siguing below, Mortgagor agree:
and in any attachments, Mottgagor also acknowledpe.

on page

Olir checked, refer to the atta

Sipuature)

e to this Security fostrument:

Line of Credit, The Secured Debt includes a revolving line of credit provision. Alt.hough the Secured Debt
may be reduced to a zero balance, this Security Instrument will remaia ix effect until released. o
Construction Loan. This Securily Instrument secuzes an obligation incurred for the construction of an
improvement on the Property. .
grants to Lender a security interest ig all gouds that Mortgagor owns [OW 01 10
the future and that are or wift become fixtures related to the Property. This Security Instrument suffices as a
finracing stalement and any carbon, photographic or other reproduction may be filed of record for purposes
0f Atticie 9 of the Uniform Commercia] Code. '

agreements of each of the riders checked below are incorporated into and
supplemen and amend the terms of this Security Instrument. [Check all applicable bozxes]

U Condomin/uis Ridey [ Planned Unit Development Rider ] Other
Additional Terms.

to the terms and covenants contained in this Security Instrument

S 1eceipt of a copy of this security Tostrument on the date stated
I

ched Addendum incorporaied brein, for additional Mortgapors, their signatures
and acknowledpments,

K4

A2 A 06

(Dm) (Slguaturc) (Dale)

ACKNOWLED GMENT:

{Endividual}

© 1504

STATE OF I“W’LO?S , COUNTY OF COO’C Iss.
This instrumegl was ackngwledped before me this ...LL . day of nDCC@/YIK’CVf&QOé’
My commission expireg: o
OFFIRIAL SEAL
JERRY F WILLSON
TARY PUBLIC - ST, ATE OF ILLINGIS
MY COMMISSION EXPIRES.‘O‘IJZ&DB

T Moy bt
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