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DEFINITIONS

Words used in multiple sectio
defined in Sections 3, 11, 13, 15
in this document are also provi

(A} "Security Instrument” mean
together with all Biders to this
{B} “Borrower" is

ALBERT CELIO AND JESSIE CE

Borrower is the mortgagor unde
{C) "Lender" is WELLS FARGO

Lender is a National Associatio
organized and existing under th
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s this document, which is datsd wANUARY 22, 2007

document,

LIO HUSBAND AND WIFE

]

r this Security Instrument.
BANK, N.A.

n
e laws of THE UNITED STATES OF AMERICA

reddie Mac UNIFORM INSTRUMENT FORM 3014 /01

SEOT  Rev 11/04/00




(0702936051 Page: 2 of 22

UNOFFICIAL COPY

Lender's address is
P. 0. BOX 5137, DES MOINES, 1A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D} "Note " means the promissory note signed by Borrower and dated JANUARY 22, 2007
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-THREE THOUSAND

TWO HUNDRED TWO AND NO/100 Dollars
(U.5.5..163,202.00 .. } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in fult not later than FEBRUARY 1, 2037

(E) "Property” means the pro;:er%y that is described below under the headmg “Transfer of
Rights in the Property." ‘

(F) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges

and late charges du= under the Note and all sums due under this Security Instrument, plus
interest. ‘

(G) "Riders" means ali Riders to this Security Instrument that are executed by Borrower.
The following Riders are to e Jeyacuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider 1 Gandominium Rider [_Isecond Home Rider
Balloon Rider L] Planred Unit Development Rider [x]1-4 Family Rider
[ ] VA Rider L] Blweeﬁy Payment Rider DOther ) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of faw) as
well as all applicable final, non-appealable judicial Gpinions.

(I) "Community Association Dues, Fees, and Assesiments” means all dues, fees,
assessments and other charges that are imposed on/Borrower or the Property by a
condominjum association, homeowners association or similar/Organization.

(J) "Electronic Funds Transfer" means any transfer of funds cther than a transaction
originated by check, draft, or similar paper instrument, which-ie~initiated through an
electronic terminal, telephonic instrument, computer, or magnetic 4ipe” so as 1o order,
instruct, or authorize a financial institution to debit or credit an account. Stch term includes,
but is not limited to, point-of-sale transfers, automated telier machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse fransfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement. award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5} for; (i) damage to, or destruction of, the Property: (ii} condemnation
or other taking of all or any part of the Property; (iil} conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan. ‘

(N) "Periodic Payment" means the reqularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legistation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this
Security Instrument.

TRANSFER.OF RIGHTS IN THE P?OPERTY

This Securiiy Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals,
extensions and nodifications of the Note; and (i) the performance of Borrower's convenants
and agreements’ under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgags. grant and convey to Lender and Lender's successors and assigns,
the following described property Iocated in the

County | of COOK

[Type of Recording J urig«*f;rkéﬁ] {Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACH:D HERETO AS SCHEDULE "A" AND MADE A
PART HEREOF.

Parcel ID Number: which curreri'yhas the address of
3243 SOUTH ARCHER AVENUE [Street]
CHICAGO [City] , Hllinois 60608 [Zip Code]

{("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the property and
all easements, appurtenances, and fixtures now or hereafter a part of the propertvi All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secur!w Instrument as the "Property *

BORROWER COVENANTS tha’( Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Properly is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Proper’(y against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property‘

5103 Rev 11/04/00 Page 3 of 18 Wnitiats: ﬁ{’i j Cj_ FORM 3014 /01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, interest Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow !Eemsf pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned tenLender unpaid, Lender may require that any or all subsequent payments due
under the iote and this Security Instrument be made in one or more of the following forms,
as selected‘byLender: {a) cash; {b) money order; (c) certified check, bank check, treasurer's
check or castiier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deer:ad received by Lender when received at the location designated in
the Note or at such other locCation as may be designated by Lender in accordance with the
notice provisions in Section 5. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insviicient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to-refuse such payment or partial payments in the
future, but Lender is not obligated to apyiy such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lerder may hold such unapplied funds until
Borrower makes payment to bring the Loan curreit. If Borrower does not do so within a
reasonable period of time, Lender shall either apply sdch funds or return them to Borrower.
if not applied eartier, such funds will be applied to the wutstanding principal balance under
the Note immediately prior to foreclosure. No offset orclaim-which Borrower might have
now or in the future against Lender shall relieve Borrower froia making payments due under
the Note and this Security lnstru%ﬂen‘{ or performing the covenanis'and agreements secured
by this Security Instrument. ‘

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and app!aed by Lender shall be applied in the following order of

priority: {a) interest due under the Note; (b} principal due under the Note: (o) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges; second
to any other amounts due under this Security Instrument, and then to reduce the prircipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the

delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

v
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or posipone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for
payment of amounts due for: { ;) taxes and assessmenis and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Property, if any: (c) premiums for any and all
insurance “required by Lender i:nder Section 5; and {d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preipiums in accordance with the provisions of Section 10. These items are called
"Escrow ftems." A origination jor at any time during the term of the Loan, Lender may
require that CommuaityAssociation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such aurs; feesgand assessments shall be an Escrow ftem. Borrower shall
promptly furnish to Lender/ail notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds 1o/ Escrow liems unless Lender waives Borrower's obligation fo
pay the Funds for any or all Escrow!ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Esciow Items at any time. Any such waiver may only be in
writing. In the event of such walver, Eor'ower shall pay directly, when and where payable,
the amounts due for any Escrew ltems“tor which payment of Funds has been waived by
Lender and, if Lender requires, shall furnisi to'Lender receipts evidencing such payment
within such time period as Lender may requirs. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, asdne phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lftems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shali then be obligated under
Section 9 to repay to Lender any such amount. Lender may revorathe waiver as to any or
all Escrow ltems at any time by a notice given in accordance with S&ciion 15 and, upon such
revocation, Borrower shali pay to Lender all Funds, and in such arounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiont o nermit
Lender to apply the Funds at the time specified under RESPA, and (k) not to” enceed the
maximum amount a lender can irequire under RESPA. Lender shall estimate the arount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually anafyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lenderto make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Bosrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage inaccordance with RE$PA, but in no more than 12 monthly payments. lf there is a
deficiency oi Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by PESPA, and Borrbwer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeiein full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrswer any Funds held by Lender,

4, Charges; Liens ’Jorrowejr shall pay all taxes, assessments, charges, fines, and
impositions aftributable tc_tas- Property which can attain priority over this Security
Instrument, leasehold payments aeground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the zpanner provided in Section 3,

Borrower shall promptly discharge-any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the fien in a manner acceptable to Lendér, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith. by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opnion operate to prevent the enforcement
of the lien while those proceejdings are pending, ‘buc only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the fien to this Security Instrument. If Lender dutermsnes that any part of the
Property is subject to a lien which can attain priority over this-Seeurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days ‘ni'the date on which that
notice is given, Borrower shall sat;sfy the lien or take one or more o the actions set forth
above in this Section 4.

Lender may require BorrOWer to pay a one-time charge for a real estate *ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing Orereafter
erected on the Property insured against loss by fire, hazards included within/the) term

“extended coverage," and any other hazards including, but not limited to, earthquakes 2nd
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible lejveis) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's ‘choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-time
charge for flood zone de%erminétion, certification and tracking services; or {b} a one-time
charge for flood zone determination and certification services and subseguent charges each
time remappings or similar changes occur which reasonably might affect such determination

SiLes  Rev 09/29/00 Page 6 of 18 ini%iaES'_J__éw/ 'é/ FORM 3014 1/01
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
provide grecter or lesser coverage than was previously in effect. Borrower acknowledges
that the coot of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 chait-become addltlonal debt of Borrower secured by this Security Instrument.
These amounts shall bear mterest at the Note rate from the date of disbursement and shall
be payable, with suchdnterest, upon notice from Lender to Borrower requesting payment.

All instrance policies reguired by Lender and renewals of such policies shall be subject
to Lender's right to disappreve such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and§ rapcwal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipis’ ot paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage. ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy siiall include a standard mortgage clause and
shall name Lender as mongage‘? and/or as an additional loss payee.

In the event of loss, Borrowj'er shall give promel notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuiaice proceeds, whether or not the
underlying insurance was required by Lender, shall be applied.tn restoration or repair of the
Property, if the restoration or rtjepair is economically feasiblz and Lender's security is not
lessened. During such repair and restoration period, Lender spail have the right to hold
such insurance proceeds until Lender has had an opportunity to-inspéct such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds fot tne repairs and
restoration in a single paymen% of in a series of progress payments &s the work is
compieted. Unless an agreement is made in writing or Applicable Law requires intarest to
be paid on such insurance projceeds, Lender shall not be required to pay Borrawar any
interest or earnings on such proceeds. Fees for public adjusters, or other third pasties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceéds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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sither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other
of Borrower's rights {other thah the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of thje Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Cuntipancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residance within 60 days after the execution of this Security Instrument and shall
continue to cesupy the Property as Borrower's principal residence for at least one year after
the date of occupansy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witield, or unless exienuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Mainte;ance and Protection of the Property; Inspections. Borrower
shall not destroy, damage-or'impair the Property, allow the Property to deteriorate or
commit waste on the Property” Whether or not Borrower is residing in the Property,
Borrower shall maintain the Proparty-in order to prevent the Property from deteriorating or
decreasing in value due to its condition: Unless it is determined pursuant to Section & that
repair or restoration is not economicel’y- feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioraiicn or damage. If insurance or condemnation
proceeds are paid in connection with damage. te, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse procseds for the repairs and restoration
in a single payment or in a series of progress payménis as the work is completed. If the
insurance or condemnation proceeds are not sufficient S renair or restore the Property,
Borrower is not relieved of Borrower's obligation for the (completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspéctions of the Property.
If it has reascnable cause, Lender may inspect the interior of the Impiovements on the
Property. Lender shall give Borrower notice at the time of or prior to such an intericr
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the todn
application process, Borrower or any persons or entities acting at the direction ot Basrower
or with Borrower's knowledge or consent gave materially false, misleading, or inacoinate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a len which may
attain priority over this Security Instrument or to enforce faws or regulations), or
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{c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including ‘protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) pa'ying reasonable attorneys' fees to protect its interest in the
Property and/or rights under ’thls Security Instrument, including its secured position in a
bankruptey proceeding. Secunng the Property includes, but is not limited to, entering the
Propertv/ 1o make repairs, change locks, reptace or board up doors and windows, drain
water from.pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does rnot have to do so and is not under any duty or obligation to do so. It is agreed
that Lender inculsvio liability ﬁor not faking any or all actions authorized under this Section

Any amounts diskursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this-Security Instrument. These amounts shall bear interest at the
Note rate from the date of Zisbursement and shall be payable, with such interest, upon
notice from Lender to Borrowe% requesting payment.

If this Security Instrument is o1 4 Jeasehold, Borrower shall comply with all the
provisions of the lease. If Borrower zcauires fee title to the Property, the leasehold and the
fee title shall not merge uniess Lender ajjress to the merger in writing.

10. Mortgage Insurance. If Lender requirzd IMortgage Insurance as a condition of
making the Loan, Borrower shalt pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage !nsurance coverage required by Lender
ceases to be available from the mortgage insurer *ha. nreviously provided such insurance
and Borrower was required 1o:make separately designated payments toward the premiums
for Mortgage Insurance, Bombwer shall pay the premiume-required to obtain coverage
substantially equivalent to the Mortgage Insurance previovsly in eflect, at a cost
substantially equivalent to the cost to Borrower of the Mortgnge Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. X substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continte to pay to Lender the
amount of the separately designated payments that were due when the Insurance coverage
ceased to be in effect. Lender will accept, use and retain these (payments as a
non-refundable loss reserve in lieu of Mortgage insurance. Such loss reservii shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, «pd-Lender
shall not be required to pay Borrower any interest or earings on such loss résarve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period thaﬁ Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan ‘and Borrower was required to make separately designated
payments toward the premiumfs for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Bbrrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreemems with other parties that share or modify their risk, or
reduce losses, These agresments are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may requirg the mortgage insurer to make payments using any source of funds that the
mortgage Ipclirer may have avalfable (which may include funds obtained from Mortgage
fnsurance prémiums). ‘

As a resull ol these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ¢tpar entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments-fur Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or red bmg losses. If such agreement provides that an affiliate of
Lender takes a share of the insurei's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is o"rpn termed "captive reinsurance ” Further;

(a) Any such agreements will rio? 2ffect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other wcimis of the Loan, Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect
to the Morlgage Insurance under the Homeowners Pretection Act of 1998 or any other law.
These rights may include the right to receive certain’ <isclosures, to request and obtain
cancellation of the Morlgage Insurance, to have the Wiortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage 'asurance premiums that were
unearned at the time of such cance!ia’ﬁon or termination.

11. Assignment of Mlsceflaneous Proceeds; Forfeiture. All Misrcilzneous Proceeds are
hereby assigned to and shall be pald to Lender,

If the Property is damaged, such Miscellaneous Proceeds shali be auplied to
restoration or repair of the Proper’ry, if the restoration or repair is economically foasible and
Lender's security is not lessened. During such repair and restoration period;“Londar shall
have the right to hold such Msscellaneous Proceeds until Lender has had an opporiimity to
inspect such Property tc ensure the work has been completed to Lender’s satisfasiion,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single d!sbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial tai{iﬂg, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before% the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument-shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraptian: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in yalue divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shali be
paid to Borrower.

In the event of a prnial taking, destruction, or loss in value of the Property in which
the fair market value of the Proverty immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in va?[ue, Janless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shal! be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower_or if, after notice by Lender to Borrower that
the Opposing Party (as deﬁnedj in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond t3 Lender within 30 days after the date the
notice is given, Lender is authorized to collect anc arply the Miscellaneous Proceeds elther
to restoration or repair of the Property or to the suiis sacured by this Security Instrument,
whether or not then due. "Opposing Party” means {he third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowerha: a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in defauii if any action or proceeding, whether.civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Proyposty or other material
impairment of Lender's Enteresf in the Property or rights under this Sécurity Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinsiate as provided in
Section 19, by causing the actﬁon or proceeding to be dismissed with a rulipg that, in
Lender's judgment, precludes forfeiture of the Property or other material inmipairment of
Lender's interest in the Propertjy or rights under this Security Instrument. The protecds of
any award or claim for damages that are attributable to the impairment of Lender's irterest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds; that are not applied to restoration or repair of the Property
shali be applied in the order pro\ffided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower ¢r any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence procejedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Emeresﬁ of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclujde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signer"): {a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signoi’s interest in the Prbperty under the terms of this Security Instrument; (b) is not
personally Obliyated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender aid zny other Bori'ower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisicn of Secnon 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrower's rights and benefits under this Securily Instrument.
Borrower shall not be released f'om!Borrower's obligations and liability under this Security
Instrument unless Lender agree$ 1o/5Ush release in writing. The covenants and agreements
of this Security Instrument shall bind({e«cept as provided in Section 20} and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender jmay charge Forrower fees for services performed in
connection with Borrower's defajult, for the purrose of protecting Lender's interest in the
Property and rights under this Security Instrument including, but not limited to, attorneys'
fees, property inspection and vdluation fees. In regard o any other fees, the absence of
express authority in this Securit)f' Instrument to charge Q specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lepder may not charge fees that
are expressly prohibited by this $ecuré’ry Instrument or by Appiicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interes’@ or other loan charges collected ¢f-fo be collected in
connection with the Loan exceed the permitted limits, then: (a} any suchdean charge shall
be reduced by the amount necessary to reduce the charge to the permited-iimit; and (b)
any sums already collected from Borrower which exceeded permitted limits will Fe refunded
to Borrower. Lender may choose to make this refund by reducing the principal Owed under
the Note or by making a d;rect payment to Borrower. If a refund reduces principa,_the
reduction will be treated as a pamal prepayment without any prepayment charge {(whether
or not a prepayment charge is ;:ﬁrovided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
fnstrument must be in writing. ?Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice addre%s by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change qf address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class majE to Lender's address stated herein unless Lender has
designated ancther address by notice to Borrower. Any notice in connection with this
Security Misvrument shall not be deemed to have been given to Lender until actually
received by wender. If any notijce required by this Securily Instrument is also required
under Applicabia. Law, the Applicable Law requirement will satisfy the corresponding
requirement unuer this Security Ihstrumeni.

16. Governing Luv:; Seve.rability; Rules of Construction. This Security Instrument shall
be governed by federallew and the law of the jurisdiction in which the Property is located.
Al rights and obligatitns contained in this Security Instrument are subject to any
requirements and limitationé o Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by coptact or it might be silent, but such silence shall not be
construed as a prohibition againscagreement by contract. In the event that any provision or
clause of this Security instrument ortoe Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Séodrity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the
singular shall mean and include the plural and vice/varsa; and (c) the word "may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one cripy of the Note and of this
Security Instrument,

18. Transfer of the Property or a Beneficia! Interest in Boriowver. As used in this
Section 18, "Interest in the Propegrty means any legal or beneficial imierest in the Property,
including, but not limited to, ’fhﬁose beneficial interests transferred”in o bond for deed,
coniract for deed, installment saibs contract or escrow agreement, the inteni of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Propjerty or any Interest in the Property is sold or transtarred (or
if Borrower is not a natural person and a beneficial interest in Borrower s sold or
transferred) without Lender's prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall nct be
exercised by Lender if such exeréise is prohibited by Applicable Law.

If Lender exercises this optfon Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is given in
accordance with Section 15 w1thsn which Borrower must pay all sums secured by this
Security Instrument. [f Borroweg fails to pay these sums prior fo the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

hos
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of (a) five days before sale of the Property
pursuant to any power of sale cb;}tained in this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemsits, (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys fees, properly inspection and valuation fees, and
other fees incuirod for the purpose of protecting Lender's interest in the Property and rights
under this Securivinstrument; and (d) takes such action as Lender may reasonably require
to assure that Lendei's mteres‘( in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lendermay require that Borrower pay such reinstatement sums and
expenses in one or more oi'ibe following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank Check, treasurer's check or cashier's check, provided any
such check is drawn upon an mm.bmn whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elecnc 1o Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and ob]lgahons szeured hereby shall remain fully effective as if no
acceleration had occurred. However, this ricat o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Insirumant) can be sold one or more times
without prior notice to Borrower, A sale might result in 4 change in the entity (known as the
“Loan Servicer’) that collects Periodic Payments due under-the Note and this Security
instrument and performs other mortgage loan servicing oblisations under the Note, this
Security Instrument, and Apphcable Law. There also might be 0ue or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notlce of the change which will state the rame and address
of the new Loan Servicer, the address to which payments should be made 2nd any other
information RESPA requires in connec’uon with a notice of fransfer or servicing I the Note
is sald and thereater the Loan is serviced by a Loan Servicer other than the nurlhaser of
the Note, the mortgage loan servrcmg obligations to Borrower will remain with/the)Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provzded by the Note purchaser.

Neither Borrower nor Lendbr may commence, join, or be joined to any judicial action

(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Sectloﬁ 15) of such alleged breach and afforded the other party
hereto a reasonable period aﬁer the giving of such notice to take corrective action. If
Applicable Law provides a tlme period which must elapse before certain action can be
taken, that time period wili be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity?to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxici pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"
means feceral laws and laws of the jurisdiction where the Property is located that relate to
health, safety. or enwronmentai protection; (¢) "Environmental Cleanup® includes any
response action remedial action, or removal action, as defined in Environmental Law; and
{d) an "Environmental Conditlon means a condition that can cause, contribute to, or
otherwise trigger an I;rvéronmenf Cleanup.

Borrower shall not cause orf permit the presence, use, disposal, storage, or release of
any Hazardous Substaices, or tﬁreaten- to release any Hazardous Substances, on or in the
Property. Borrower shall tiot 0, nor allow anyone else to do, anything affecting the
Property (a) that is in violatioi~of any Environmental Law, (b) which creates an
Environmental Condition, or {c) \fvhich due to the presence, use, or release of a Hazardous
Substance, creates a condition that’ adversely affects the value of the Property. The
preceding two sentences shall not appriicthe presence, use, or storage on the Property of
small quantities of Hazardous Sujbstances ‘hat ~re generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly givje Lender written ncticeof {a) any investigation, claim,
demand, lawsuit or other action by any governmental orregulatory agency or private party
involving the Property and any Hazardous Substance/or Enpvironmental Law of which
Borrower has actual knowledge,?(b) any Environmental Cond tion, including but not limited
to, any spilling, leaking, discharge, release or threat of release ofesny Hazardous Substance,
and (c) any condition caused by the presence, use or release of a/ilzzardous Substance
which adversely affects the valu{e of the Property. If Borrower learns, or 4s notified by any
governmental or regulatory authority, or any private party, that anyiemoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary r@medla! actions in accordance with Envirosmiental Law.
Nothing herein shall create any Obitgatlon on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as
foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that faiiure to cure the default on or before the date specified in the
notice may result in acceieratlon of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleralion
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited fo, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender
shall releace this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pary for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead, ln accordance with Hlinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Coliafrm: Protection Insurance. Unless Borrower provides Lender
with evidence of the insurante puvarage required by Borrower's agreement with Lender,
Lender may purchase insurance. at Borrower's expense 1o protect Lender's interests in
Borrower's collateral. This insurancarey, but need not, protect Borrower's interests. The
coverage that Lender purchasesj may noiway any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but oply after providing Lender with evidence that
Borrower has obtained insuramj:e as required 'hy Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrowsr will be responsible for the costs of
that insurance, including interesf{ and any other chargzs /tender may impose in connection
with the placement of the insurance, until the effective da’o-0f the cancellation or expiration
of the insurance. The costs of the insurance may be added 15 Burrower's total outstanding
balance or obligation. The costs of the insurance may be morekan the cost of insurance
Borrower may be able to obtain on its own.
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rower accepts and agrees to the terms and covenants contained in
any Rider executed by Borrower and recorded with it.

[—

A

T A f/ﬁ%?& 24 (Seal)

ALBERT CELIO Borrower

4;@‘ L. &/&d (Seal)

SIL17  Rev 12/27/00

Zaj,ém CELIO - WIFE Borrower
i
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STATEOF ILLINOIS,  po /L County ss:

L (:ﬁféé?/?;fgf%f 2 iy Ve . a Notary Public in and
for said county and state do hereby certify that

ALBERT CELIO AND JESSIE CELIO HUSBAND AND WIFE

Non-Borrower:oFSSIE CELIO - WIFE

personally known to” me to be the same persog@jwhose name’@,\f subscribed to the
foregoing instrument, agpeared before me this day in person, and acknowledged that
he/she}@\ﬁsigned and deliverad-the said instrument as his/he;#fm@%ree and voluntary act,

for the 'uses and purposes therein ot forth, , -
Given under my hand and oficial seal, this 777247 dayof _/diiwy” A0S

My Commisssion Expires: z/é/fﬂ

Ng{ary Public,
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1-4 FAMILY RIDER
{Assignment of Rents) 0157786443

THIS 1-4 FAMILY RIDER is made this .220d day of JANUARY, 2007 ..., and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Ingicument™ of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to WELLS FARGO BANK, N.A,

(the "Lender”) of tre "s';iz%é"ééié"éﬁ"& covering ‘iiié “Property described in the Security Instrument and
located at: .. 3232 50UTH ARCHER AVENUE

CHICAGD, I 60608

...........................................................................................................................................................................

{Froperty Address)

-4 FAMILY COVENANIT:= [n adjditicm to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender firther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the foliowing items are now or hereafter attached to
the Property description, and shall also Constitute the Property covered by the Security Instrument:
building materials, appliances and goods of ¢very nature whatsoever now or hereafier located in, on, or
used, or infended to be used in connection Wite-the Property, including, but not limited to, those for
the purposes of supplying or dgstributmcr heating ~caoling, electricity, gas, water, air and light, fire
prevention and exlinguishing appdmtu\ gecunity md access control apparatus, piumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm wmdows, storm dmrs, screens, biinds/ shiades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings, all’ of which, including replacements and
additions thereto, shail be deemed 10 be and remain a part Of the Property covered by the Securtty
Instrument. All of the foregoing fogether with the Property Uescribed in the S{,c,ur'ﬁy Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referced to in this 1-4 Family Rider
and the Security Insirument as the "Property "

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW. Borrower/shuil not seek, agree to or
roake a change in the use of the Property or its zoning classification, uriess 4ender has agreed in
writing to the change. Borrower shall corply with all aws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall riet’ zliow any hen
nferior to the Security Instrument tol be perfected against the Property without Lender's/prior written
permissicon.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01  (Page 1 of 3)
FNMA/FHLMC Uniform instrument ECo24L Rev. 11/13/00
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0157786443
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, Section
6 concerning Barrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign to
Lender all leasey” of the Property and all seccurnity deposits made in connection with leases of the
Property. Upon (o pssignment, Leénder shall have the right to modify, extend or terminate the
existing leases and to” eierute new leases, in Lender's sole discretion. As used in this paragraph G, the
word "lease” shall mearr"=Gtlease” if thﬁ Secumy Instrument is on & leasehold.

H.* ASSIGNMENT OF REMNTS APPOINTMIENI OF RECEIVER; LENDER IN POSSESSION.
Borrower absclutely and uncmnmonaliy assigns and fransfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of to whem the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents 0 ¢ollect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or IetﬂPr s.agents. H{\wewr Borrower shall recetve the Rents until (i)
Lender has glvm Borrower notice of 'defiult nursuant to Section 22 of the Security Instrument and (i)
Lender has given notice to the ‘?Lﬂd}‘lf{‘i) that/the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents Comh‘rutex. an absolate assignment and not an assignment for additional
security only. ‘

If Lender gives notice of default to Borrower (1) ali kents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to b applied to the sums secured by the Security
Instrument; (i1) Lender shall be cmﬂled to collect and reocive all of the Rents of the Property; (i)
Borrower agrees that sach tenant of| the Property shall pay «il/Rents due and unpaid to Lender or
Lender's agents upon Lender's wrztten demand to the tenes.; (iviunless applicable law provides
otherwise, all Rents collected by Lender or Lender's agenis shall be applied first to the costs of taking
control of and managmg the Property and colkctmg the Renfs, xchiding, but not limited to,
aﬁomey s fees, receiver's fees, premivums on receiver's bonds, repair and tueinienance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to'the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed recaiver shail be liable to
account for only those Rents aciually recewe& and (vi) Lender shall be entiilsd to have a receiver
appoited to take possession of dﬂd‘ manage the Property and collect the Rents ¢nd brofits derived
from the Property without any %howihg as to the inadequacy of the Property as security.

If the Rents of the Property are not mfﬁmem to cover the costs of taking control of and rienaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall oscome
indebiedness of Borrower to Lender %ec,ured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants thai Borrower has not 6‘£€CU’(CC1 any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property'before or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a juditially appoinfed receiver, may do so at any time when a default
oceurs. Any application of Rents shall not cure or waive any default or invalidate any other right or

remedy of Lender. This amgnment of Rents of the Property shall terminate when all the sums
secured by the S:curity Instrument are paid n full,

I. CROSS-DETACLY PROVI‘IION Borrower's default or breach under any note or agreement in
which Lender hasspsinterest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies neemitted by the Secum} Instrument,

* Section H is deleted inits antirety 1f the Property is located in the State of Michigan.
BY SIGNING BELOW, Bomower a‘c:c,cpm and agrees to the terms and provisions contained in this

1-4 Family Rider.
/ Mzgﬁ éf A (Seal)

ALBERTCELIO {? E -Borrower
/ W {:,{?; ’{:’d (Seal}
JISSIEICELIO - WIFE -Borrower
. ,j
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Eegal Description

All that certain parce] of land situated in the City of Chicago, County of Cook, State of
Ilinois, being known and designated as Lot 19 in Lehmer's Subdivision of Block 9 in Canal
Trustee's Subdivision of the East 1/2 of Section 31, Township 39 North, Range 14, Fast of the
Third Principal Meridian, in Cook County, Illinois.

Tax/Parcel ID: 17-31-212-020

1317559




