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MORTGAGE. NATHAN
Loan #: 11665575
Sarv #: 11665675 ‘ MIN:  100135300116656751
DEFINITIONS PIN:  20-20-411-010-0000

Words used in multiple sections of this document are acfiited below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) *“Security Instrument® means this document, whic h is dated' September 28, 2006 |, together with
afl Riders to this document.

(B) “Borrower” is MARCUS NATHAN, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate co1:01a ion that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortrag . under this
Security Instrument. MERS is organized and existing under the faws of Delaware, and has 7 address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is WMC MORTGAGE CORP.

Lender sa Corporation organized and existing under the laws of
CALIFORNIA -Lender’s addressis 3100 THORNTON AVE. , BURBANK,
CA 91504-3163

(E) *Note” means the promissory note signed by Borrower and dated  September 28, 2006 . The Notwe
states that Borrower owes Lender ‘

Two Hundred Twenty-Eight Thousand And 00/100

Dollars {UUS. § 228,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2036 .

{F) “Property™ means the property that is described below ender the heading “Transfer of Rights in
the Property.”
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(G) “Loan” means the deht evidenced by the Note, plus interest, any prepayiment charges and late charges due
under the Note, and all sumg due under this Security Instrument, plus interest,

(H) “Riders™ means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[zl Adjustable Rate Rider (] Condominium Rider ' [7] Second Home Rider
[ Balloon Rider [] Planned Unit Development Rider (] Biweekly Payment Rider
[ 1-4 Family Rider [ Other(s) {specify]

() “Applicable Law” means a]| controlling applicable federal, state and tocal statutes. regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial apinions.

(N “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges tiia* ars imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization, ‘

{K) “Electronic urds Transfer” means any transfer of funds, other than a transaction originated by check.
dratft, or similar pipes instrument, which i3 initiated through an electronic terminal, telephonic instrument.
computer, Or magneuc faps-so as to order, instruct, or authorize 3 financial institution to debit or credit an
account. Such term incluase; b4t is not limited to, point-of-sale transfers, automated tefler machine transactions,
transters initiated by telephone, wire ransfers, and automated clearinghouse transfers,

(L} “Escrow Items™ means thoue ttems that are described in Sec tion 3.

{M) “Miscellaneous Proceeds” meins any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proveess paid under the coverages described in Section $) for: (i) damage to,
or -destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or {iv) mistepresentations of, or omissions as to, the value and/or
condition of the Property. :

(N) “Mortgage Insurance” means insurance protecting 1 inder against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment” means the regularly schedulvd arount due for {i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Ingtzarent,

(P) “RESPA” means the Real Estate Settlement Procedures Aot (2 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.ER. Part 3500), as they might be ame‘ided from time to tirne, or any additional or
successor legislation or regutation that governs the same subject matter” As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in togad to 2 “lederally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower"” means any party that has taken title'to 10 Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Inst.ument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loar, and al] renewals, sxtensions and
modifications of the Note; and (1) the performance of Bormower’s covenants and agreements undér this Security
Instrument and the Note. For this purpose, Borrower does he reby mortgage, grant and convey to MELS fsolely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the

COUNTY of COQK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

.%'EHG?I]SIEE§§$IPTION ATTACHED HERETO AND MADE A PART HEREQF AND INOWN A8
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which currently has the address of 7627 SOUTH CARPENTER STREET
{Street]
CHICAGO lkinois 60620 ("Property Address™:
{City] [Zip Code]

TOGETHER WITH all the fmprovements now or hereafter erected on the property. and all easements,
appurtenances. and fixtures now or hereafier a part of (he property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument ag
the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borroreerin this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender ansLender’s successors and assigns) has the right: to exercise any or all of those interests, including, but
vot limited <o, he right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited 10, ‘eleasing and canceling this Security Instrument.

BORROWER COVLMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and ¢unvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warraris and will defend generally the title {o the Property against all claims and demands,
subject to any encumbrances Of rzcard, '

THIS SECURITY INSTRUMENT contbines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constimte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenider covenant and agree as follows:

I. Payment of Principal, Interesl Tscrow Items, Prepasyment Charges, and Late Charges,.
Borrower shall pay when due the principal of, 26 interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under \he Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note an this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Leadsr as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require thz. ay or all subsequent paymenis due under the
Note and this Security Instrument be made in one o r more of the ¢ olfowing forms, as selected by Lender: (a) cash:
(b) money order; (¢) certified check, bank check, treasurer’s check or cashiar's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agepcy, instrumentality, or entity; or
{d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the locatien Alsignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisicas in Section 15. Lender
fay return any payment or partial payment if the payment or partial payments are insutficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan curcent, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments .nthe fieure, but
Lender is not obligated to apply such paymeats at the time such payments are accepted. If eachi'eriodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Learer,may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not de 86 within
a reasonable period of time, Lender shall either apply such funds or retum them to Borrower. f nos applied
earlier, such funds will be applied to the outstanding principal batance under the Note immediately prior to
foreclosure. No offset or claim which Bomower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b} principal due under the Note: (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
furst 1o late charges, second 1o any other amounts due under this Security Instrument, and then to reduce the
principal balance of the Note,
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufticient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. 1f more than ore Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymeri can he paid in full.
To the extent that any excess exists after the payment is zpplied to the full payment of cne or more Periodic
Payments, such excess may be applied to any late charges due. Voluniary prepayments shali be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymens.

A" Funds for Escrow Hems, Borrower shall pay o Lender on the day Periodic Payments are due
under the wote, until the Note is paid in full, & sun (the “Funds™) to provide for payment of amounts due tor:
(8) taxes and 2sssssments and other items which can attain priority over this Sccurity Instrument as a len or
encumbrance n e Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for -
any and all insurance r2quired by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borroverto Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section /5. These items are called “Escrow Hems.” At origination or at any time durin g the term
of the Loan, Lender may require that Community Asscciation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees'and assessments shall be an Escrow [tem, Borrower shall promptly furnish to
Lender all notices of amounts to be paic under this Section. Borrower shall pay Lender the Funds for Escrow
ftems unless Lender waives Borrower's sbligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation 10 pay o Lesda Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such-wiiver. Borrower shall pay directly. when and where payable, the
amounts doe for any Escrow Tiems for which paymant of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidenc! ng sach payment within such time period as Lender may
require. Borrower’s obligation to make such payments zad o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Irstrzment, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems divectly, pursuant to a waiver. and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise (s Jghts under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 1o repay te-Lender.any such amount. Lender may revoke
the waiver as to any or all Escrow [tems at any time by a notice given (n accordance with Section 15 and, upon
such revocation, Borrower shail pay to Lender all Funds, and in such amovzts;-that are then required under this
Section 3. S

Lender may, at any time, collect and hold Funds in an amount (a) sufticiCat-to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of cuirent d2ta and reasonabie
estimates of expenditures of futare Escrow Items or otherwise in accordance with Applicabl: Lav..

The Funds shall be held in an institution whose deposits are insured by a federal agency 1 p: aumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Peszral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified utder RESPA,
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is'a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP A, but in no more than 12 monthly payments, If there
1s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
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RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments ot ground
rents on the Property, if any, and Comumunity Association Dues, Fees, and Assessments, if anv. To the extent that
these itemns are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Beicower: (a) agrees in writing to the payment of the obligation. secured by the lien in 2 manner acceptable to
Lender, tnt only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends'ag-inst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the -
enforcemest o! the lien while those proceedings are pending, but only until such proceedings are concluded: or
(c} secures from e holder of the lien an agreenent satisfactory to Lender subordinating the lien to this Security
Instrument. If Leide: Cetermines that any part of the Property is subject 1o a lien which can attain priority over
this Security Instrume i, Lender may give Borrower a notice identifying the Lien. Within 10 days of the date on
which that notice is given. Borower shail satusfy the lien or take one or more of the actions set farth above in this
Section 4,

Lender may require Bor ower to pay a one-time charge for a real estate tax verification andior reporting
service used by Lender in connectica «ith this Loan. :

5. Property Insurance. Beirower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire,liadards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthqui kes 224 floods, for which Lender requires insurance, This insurance
shall be maintained in the amounts (including d=duc:ible levels) and for the periods that Lender requires. What
Lender requires pursnant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shali be chosen by Borrowsr subject to Lender's right to disapprove Borrower’s
choice, which right shalf not be exercised unreasonably. Ledde: may require Borrower 10 pay. it connection with
this Loan, either: (a) a one-time charge for flood zone determidation, certification and tracking services; or {b) a
one-time charge for flood zone determination and certification senvices and subsequent charges each time
remappings or similar changes occur which reasonably might affect sich det=rmination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Fedria! Emergency Management Agency in
connection with the review of any Rood zone determination resulting from an okjaction by Borrower,

It Borrower fails to maintain any of the coverages described above-Leader may obtain insurance
coverage, at Lender's option and Borrawer's expense. Lender is under no obligatio o purchase any particular
{ype or amount of coverage. Therefore, such coverage shall cover Lender, but ntight-or might not protect
Botrower, Borrower's equity in the Property, or the contents of the Property, against au risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower ackniovied zes that the cost
of the insurance coverage so obtained might significantly cxceed the cost of insurance that Borrdsver could have
obtained. Any amounts disbursed by Lender under this Section § shall become additionat dedt o8 Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's rj ght
1o disapprove such policies, shall include a standard mortgage clause, and shall name Lendar as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. (f Borrower
obtains any form of insurance coverage. not otherwise required by Lender, for damage to. or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and'or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,

TILLINOIS--Single Cami ly--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 141 fpage 3 of 14 pages)
DOCYVIKILS

I 1 Y S




UNOFFICIAL COPY

11668675 11665675
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

restoration or repair of the Property. if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and testoration period, Lender shall have the right to held such insurance
proceeds untit Lender has had an opportunity to inspect such Property to ensure the work hus been completed o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the" sl obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would e !essened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether ora)et then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in
the order piovidad for in Section 2. 3 )

If Borrowez-abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related marters. 4f Borrower does not respond within 30 days to a notice from [ender that the insurance
carrier has offered to sZitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Bomrower hereby assigns to Lénder {a) Borrower's rights to any insurance proceeds i an amount not to exceed
the amounts unpaid under the Notz or Jhis Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of uneamied ptzmiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are app'icable to the coverage of the Property. Lender may use the insurance
proceeds either to tepair or restore the Froncety or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy., establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secviiry Instrument and shall continue 1o occupy the Property
as Borrower’s principal residence for at least one yeas 2ier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withlield, or unless extenuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Praporty; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deturiorats or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mairizin he Property in crder to prevent the
Property from deteriorating or decreasing in value due (o its condition. Uriest it 18 determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shail promptly repair the Property if
damaged te avoid further deterioration or damage. If insurance or condemnation proceds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for reriiing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is compleeerl. if the insurance
of condemnation proceeds are not sufficient to repair or restore the Property, Borrower is 7ot relieved of
Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has
reasonable cause, Lender mav inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with (he Loan. Material representations include. but are not
limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights urder this Security
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Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcemen of a lien

which may attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, ihen Lender may de and pay for whatever is reasonable or appropriate to protect
Lendcr § interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the ‘value of the Pmperty and secuning and/or repairing the Property. Lender's actions can include, but are not
limited to: {a) paying any sums secured by a fien which hag priority over this Security Instrument; (b) appearing

- in court; and (c) paying reasonable attomeys® fees to protect its interest in the Property andfor rights under this

Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not limited to, éntering the Property to make repairs, change locks, replace or board up doors and windows,
drain wrien from pipes, eliminate building or other code violations or dangerous-conditions, and have utilities
wemed on groff. Although Lender may take action under this Section 9, Lender does not have 50 do so and is not
under any dviy ir ebligation to do so. It is agreed that Lender'incurs no liability for not waking any or all actions
authorized unae; th's Section 9.

Any amonunte disbursed by Lender under this Secucm @ shall become additional dett of Bormwer
secured by this Secvity instrument..These amounts shall bear interest at the Note rate from the date of
disbursement and shalt Le navableswith'such interest, upon notice from Lender to Borrower requesting payment.

If this Security wnstrurtantiis oo-a.leasehold, Borrower shall comply with ail the provisions of the lease.
Borrower shall not surrender teae ¢hold ‘estate and interests’ 'herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the tpress written consent of Lender, alter or amend the ground lease. If
Borrower acquires fes title to the Progerty. the leasehold and the fee title shal! not merge unless Lender agrees to
the merger in writing, o

10. Mortgage Insurance. If Lendr ermred Mortgage Insurance as a condition of making the Loan
Borrower shall pay the premiums required to injintain the Mortgage Insurance in effect. If, for any reason. the
Mongage Insurance coverage required by Liender cerses 1o be available from the mortgage insurer that previously
provided such insurance and Botfower:was requied o, make separately designated pavments toward the
premiums for Mortgape Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect;2:°a cost substantially equivzlent to the cost to
Borrower of the Mortgage Insurance previously in effect, from 20 ~iemate mortgage insurer selected by Lender.

“If substantially"equivalent"Mongage Insurance coverage is not ay»ilable, Borrower shali continue to pay to

Lender the amount of the separately designated payments that were due witen the insurance coverage ceased to be
m effect. Lender will accept, use and retain these payments as a non-refundahie loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be nou-refundable. notwithstanding the fac( it the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings ¢a such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage (in the amoupt and for the period that
Lender requires) provided by an insurer selected’ by. Lender again becomes availabld, s obtained, and Lender
requires separately designated payments toward the premiums for Mongage Insurance” If lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make scpar?ieix designaled
payments toward the premiums for Mortgage [nsurance. Borrower shall pay the premiums requiced 1o maintain
Morgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's regiirement for
Mortgage Insurance ends in accordance with any wrilten agreement between Bommower-znd Lender proading for
such lermination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may
incur {f Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
termis and conditions that are satisfactory to the mongage insurer and the other panty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds that

the mortgage insurer may have available (which may include funds obtained from Mortgage Insuvrance
premmmb)

ILLINOIS--Single Fumi ly--Fannie Mae/Frodidie Mac UNIFORM INSTRUMENT Form 3014 L1 fpage 7 of 14 pages)
DOCUKILY
DOCUKILY.VOX  08/24/200%

- I LNt e K AR



UNOFFEICIAL COPY
‘ e

1
{

11665675 ‘ 11665675
As a result of these agreements. Lender. any purchaser of the Noie, another insurer, anv reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive {direcily or indirectly) amcuats that derive from
(or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofien termed “captive teinsurance.” Further: ‘

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgege Insurance, or any other terms of the Loan. Such agreements will not increase the amount
- Borrower will awe for Mortgage Insurance, and they will not entitte Barrower to any refund.

(%) Any such agreements will.not affect the rights Borrower has - if any — with respect to the
Mortgage ‘nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include thr tight to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, W lae the Mortgage [nsurance terminated automatically, and/or to receive a refund of any
Mortgage Insuiasice premiums that wére unearned 2t the time of such cancellation or termination. ’

11. Assigurien®: of Miscellaneons Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby
assignied to and shall b¢ pruid.to-Lender. ; '

If the Property is dam=ged::such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration o1 repziiis économically feasible and Lender's security is not Jessened. During such
repair and restoration period, Lender-tiall have the right to hold such Miscellanegus Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undzrtaken promptly. ‘Lender may pay for the repairs and restoration in a
single disbursement o in a series of progress ravinents as the work is completed. Unless an agreement is made in
writing o Applicable Law requires iinterest ¢ be paid on such Miscellancous Proceeds. Lender shall not be
required to pay Borrower any intetest 'or earmings o1t such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lendei's!security wouid be ‘essened, the Miscellaneous Proceeds shat] be applied to
the sums secured by this Security Instrument, whether wrir( then due. with the excess, if any, paid 10 Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in vzvi of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured-by this Security Instrument, wheter or not then due, with the excess, if any,

- paid to Borrower. ki ‘ '
-~ . In the event of a partial.taking, destruction, or loss in value of the Property.in which the fair market
value of the Property immediately before the partial taking, destruction, or ios i valueiisiequalitoor greater than
the amount of the sums secured by this Security Instrument immediately before (he paffi3ERKiRp:destruction. or
loss in value, unless Borrower and Lender otherwise agree in writing. the Su s rREEdEbY this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied 3"%‘@110’@1&3 fraction:
{a) the total amount of the sums secured immediately before the partial taking, deﬁ@“&ﬁﬁss in value
divided by (b) the fair market value of the Property immediately before the partial lak%f&:f:ﬁn. or loss in
-value. Any balance shall be paid to Borrower. A 4

[n.the event of a partial taking, destruction, or loss in value of the Property=irwhich ke fair -market
value of the Property immediately before the partial wking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value. unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o
respand to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Panty” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom. Borrower has a right of action in regard to Misceltaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
Lender's judgment, could result in forfeiture of the Property or other malerial impairment of Lender’s interest in
‘the Property cr rights under this Security Instrument. Borrower can cure such a defaule and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeimre of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are
atribwable to the impairment of Lender’s iierest in the Property arc hereby assigned and shall be paid o
Lender.
© " _All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property shall be applied
in the *de provxded for in Section 2. -
T e % Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for
payment o 'midification of amortization of the sums secured by this Security [nstrument granted by Lender to
oo .. Borrower or 21y uccessor in Interest of Borrower shall not operate to rclease the lizhility of Borrower or any
Successors in [nteres. of Borrower. Lender shall not be required to commence proceedings against any Successor

. .. n [nterest of Borrower 1 to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security e ument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any for.«::rancc hy Lender in exerci$ing any.right or remedy including, withaut kimitation,
Lender's acceptance of paymtis vt third persons, entities or Successors in Interest of Borrower or in amounts
less than the amount then due. shall /ot ve a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liahility: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations ‘anJ Jiability shall be joint and several. However, any Borrower who co-
signs this Security Instrument bit does ot eiecute the Note (a “co-signer”™): (a)is co-signing this Security
Instrument only to mortgagei*grantand conve; the ro-signer’s interest in the Property under the terms of this
Security Instrument; (b)is not ‘personally obligaw'd to'pay the sums secured by this Security [nstrument; and
(c) agrees that Lender &nd ahyf"é"rh'éi"’Bb"rrower can agres to extend, modify, forbear or make any accommoedations
with regard to the terms of this Security Instrument or the Mote without the ¢ o-signer’s consent,

h s Subject to the provisions of Section 18. any Successei in Interest of Bormower who assumes Borrower's

obligations under this Security Instrument in writing, and is agp-oved by Lender, shall obtain all of Borrower’s

~ tights” and benefits inder this Security [nstrument. Borrower shal’ <ot be released from Borrower's obligations

and liability under this Security Instrument unless Lender agrees fo sich r2lease in writing. The covenants and

** agreements of this Security Instrifriént shall bind (except as provided iz Scction 20) and benefit the successors
"~ . and assigns of Lender. O _ :

i4. Loan Cliarges, Lender may charge Borrower fecs for serviccs nerformed in connection with

Borrower's default, for the purpose of protecting Lender’s interest in the Property and-righis under this Security

Instrument, including, but not limited to. attorneys™ fees. property inspection and valua'ion fees. In regard to any

other fees, the absence of express authority m this Security Instrument to charge a specifi: fee 1o Borrower shall .

not he construed as a prohibition on the charging of such fee. Lender may net charge teos faav-are expressly

prohlbued by this Security fnstrument or by Applicable Law. )

If the Loan is subject to a law which sets maximum loan charges, and that law is finally intemreted so
that the interest or other loan charges collecied or 1o be collected in connection with the Loan exeed the
permitted fimits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce the charge o
the permitted limit: and (b) any sums already coliected from Borrower which exceeded permited limits witl be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment 1o Borrower. 1f a refund reduces principal, the reduction will se treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided tor under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge, :

' 15, Notices. All natices given by Borrower or Lender in connection with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered (o Borrower's notice address if sent

[ETTR PN —
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by other means. Notice to any one Borrower shalt constitute notice to all Borrowers unless Applicable Law

expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a -

" substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of

address. If Lender specifies & procedure for reponiing Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Secunty instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. if any notice requiréd by this Security Instrument is also required under
Applicakie Taw, the Applicable Law requirement will satisfy the corresponding requirement under this Security -

_Instrument. e

16. Lo verning Law; Severability; Rules of Construction. This Security Instrument shalf be governed
by federal law <na) the taw of the jurisdiction in which the Praperty is iocated. All rights and ebligations
contained in this” Scourity Instrument are’ subject to any requirements and limitations of Applicable Law.
Applicable Law might <xp'citly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be cons:ruzd.as:a:prohibition against agreement by contract. In the event that any provision or
clause of this Security lnstrumendiorithe:Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security instrumeri or the Note which can be given effect without the conflicting provision.

As used in (his Security lpsuument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words uf the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” rives sole discretion without any obligation (o take any action.

17. Borrower's Copy. Borrower stall e given one copy of the Note and of this Security Instrument.

18. Transfer of the Propertyvor a B'neficial Interest in Borrower. As used in this Section 18.
“Interest in the Property” means-any.legal or benef'cial interest in the Property. inciuding, but not limited to,
those beneficial interests transferredvia:asbond for decd, <ontract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Busosver at a future date 10 a purchaser.

1f all or any part of the Property or any Interest in ¢ Property is sold or transferred (or if Borrower is
not a nawral person and a beneficial interest in Borrower is solZ . transferred) without Lerder’s prior written
consent, Lender may require imimediate payment in full of ali sims secured by this Security Instrument.
However, this option shall not be exercised by Lender if such éxercise is p:ohibited by Applicable Law.

.If Lender exercises this-option; Lender shall give Borrower notice Of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in iccordance with Section 15 within
which Borrower must pay all sums-secured by this Security Instrument. If Borrover falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permutted by-this Gecurity Instrument without
further notice or demand on Borrower. ' ‘

19. Borrower's Right to Reinstate After Accelerstion. If Bomrower meets cernin conditions.
Borrower shall have the right to’have enforcement of this Security Instrument ‘discontinued a a0t time prior (o
the earliest of: (a) five days before sale of the Propenty pursuant o Section 22 of this Secursty Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right 10 (einstate; or
{c} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attomeys fees, property inspection and valuation
[ees. and other fees incurred for the purpose of protecting Lender’s inlerest in the Property and rights under this
Security Instrument; and {d) wkes such action as Lender may reasonabiy require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may reyuire that Borrower pay such reimstatement sums and expenses in one or more of the fhllowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check. bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Bomower, this Securily
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

_ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or ¢ partial imterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer} thai collects Periodic Payments due
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice i the change which will state-the name and address of the new Loan Servicer, the address to which
paymens should be made and any other information RESPA requires in commection with & notice of transfer of
servicing. 1t Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the

—~ - .—-Note, the muttzags loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o -
& SUCCessor Lown aervicer and are mot assumed by the Note parchaser unless otherwise provided by the Nowe
e o puUTChASEE T b )

Neither Borrawrr nor-Lieader'may cemmence, join, or be joined to any judicial action (as either an
individual litigant or the memhec.of:a class) that arises from the other party’s actions pursuant to this Security
Instrument o that alleges that the Giher party has breached any provision of, or any duty owed by reason of, this
Security [nstrument, until such’ Bormwwér or Lender hkas notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a -
reasonable period afier the giving of sich notice to take corrective action. If Applicuble Law provides a time -
period which must elapse before certain aclior czin be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. Theinoticéiof acieieration and opportunity to cure given to Borrower pursuant o
Section 22 and the notice of acceleration given to oo ver pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity o take corrective action provisiorsof this Section 20.

21. Hazardous Substances. As used in tais’ Section 21; (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, peVitints. or wastes by Envirommental Law and the
following substances: gasoline, kerosene, other flammable or trxic petroleum products, [oxic pesticides and
herbicides,” volatile  solvents, materials containing asbestos o7 formaldehyde, and radioactive materials:
(b) “Environmental Law" means federat laws and laws of the jurisdictiow wiiere the Property is located that relate
to health, safety or environmental 'protection; (c}“Environmental Cleannp” includes amy response action,
remedial action, or removal action. as. defined in Environmemal Law: anc {0) an “Environmental Condition™.
means a condition that can cause, contribule to, or otherwise trigger an Envirormentsi Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storagé, or felease of any Hazardous
Substances, or threaten 10 release any Hazardous Substances. on or in the Propesty. Barower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, or {c} which, due to the presence. use. or relesseof a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding twe sentences shall
not apply to the presence, use, or.storage on the Property of small quantities of Hazardous Substincts that are
generally recognized to be appropriale to normal residential uses and to maintenance of the Property (12 luding,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dernand, lawsuit or
other action by any governmental or regulatory agéncy or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition,
including but not limited to. any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {c) any condition ciused by the presence, use or release of a Hazardous Subsiance which
adversely affecis the value of the Property. If Borrower leamns, or is notified by any govemmental or reguiatory
authority, or any private party. thatany removal or other remediarion of any Hazardous Substance affecting the
Property is necessary, Borrower -shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prisr to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shail specify: {a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the defauft cn or before the date
specified in the notice may result in acceleration of the sums secured by this Sccurity lostrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
- the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exister ‘e vf a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on c-before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreciose this

— Security Instrum nt by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

pursuing the remedias provided in this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of title evidep.a, _ L )

23. Release, Uoon payfent of all sums secured by this Security Instrument, Lender shall release this
Security {nstrument. Borrower'shall pay-any recordation costs. Lender may charge Borrower a fec for releasing
this Security Instrument, but exiv/(the. fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable La+v.

24. Waiver of Homesteao. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinvisrmestead exemption laws.

25, Placement of Collateral Pratecina lasurance. Unless Borrower provides Lender with evidence
of the insurance coverage requiredsby IBorrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's:interests (n Bi wrower's collateral. This insurance may, but need not.
protect Borrower's interests. The coverage that Lender ,uxchases may not pay any claim that Borrower makes oF
any claim that is made against Borrower in connecticii with the collateral Borrower may later cancel any
insurance purchased by Lender, but only afier providing-Lzider with evidence that Berrower has obtained
insurance as required by Borrower's and Lender’s agreement, /1f Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includ'nz interest and any other charges Lender may.
impose in connection with the placement of the insurance, u ntil the efferitve date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower-‘orul outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower 1aay’ be able to obrain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security
- - Instrument and in any Rider executed by Borrower and recorded with it.

. Q-

- Date -

- Borrower - CUS HATHAN

refease Lhis - i

v rplannio..

nRUFAlCE B Y B

P T
IooneRE N,

2 kmahes or
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{Space Below This Line For Acknowledgment)

STATEOF = \\not%
COUNTY OF oTO¥

The foregoing instrument was acknowledged before me this 22>~ [ & Q\LL.M:&\ DU+ (date) by

ML s (NCadlg

{name(s) of person(s) acknowiedé:d).

A SR e Uy g,
. NotaryiPublic k)
<1

My Commission Expires: S \ lD'\
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hssignment of Rents) l:.oan # 11665675
Jarvicing K: 116465675 . MIN: 100136300116656751
THIS 1-4 FAMILY RIDER 15 made this 2P+h day of September, 2006 ., and i3

-4 FAMILY RIDE

incorporated o and shall be deemed o amenc and %upplemcnl the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the ‘Borrower™) 1o secure
_ Borrower's Note to WMC MORTGAGE CORVP.

{the “Lender™) of the same date and covering the PProperty dezeiined in the Security Instument and located
al: 7627 SOUTH CARPENTER STREET, CHICAGO, IL 60020

["Prop::ny Adidress)

I-d FAMILY COVENANTS. In wldition to the covenants and agreetaents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
i A, ADDITIONAL PROPERTY,SUBJECT TO THE SECURITY INST/CUMENT. In
~, addition to the;Prqpeyty described in the,Spcurity Instrument, the following items now or % exZafter
attached to the,Broperty to the extent;ihiey are fixtures are added 1o the Property descriptior, and
shall also constitute the Property covered by the Security Instrumeni: building matcrials,
appliances and goods of every nature whatsoever now or hereafier located in, on. or used, or
intended 10 be used in connection with the Property. including, but not timited to, 1ltose tor the
purposes of supplying or disinbuting heating, cocling, electricity. pas, water, air and light, fire
prevention and extinguishing apparatus, security and access conirol apparatus, plumbing, bails
lubs, water heaters, water closets, sinks, ranges, stoves, refrigeratars, dishwashers, disposals,
washers, dryers, awnings, stom windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets. paneling and atiached floor coverings, all of which,
wncluding replacements and additions thercto, shafl be deemed 10 be and remain a part of the
Property covered by the Security Instument. All of the foregoing 1ogether with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a '
leasehold) are referred to in this -4 Family Rider and the Security Instrument as the “Propenty.”
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. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal! not seek. agree
1o or make a change in the use of the Property or its zoning classification. unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances. regulations and
requirements of any governmemal bady applicable 10 the Propeny,

C. SUBORDINATE LIENS, Except as permutted by federal {aw, Homrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission. .

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
o7dition to the other hazards for which insurance is required by Sectien 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless lLender and Borrower otherwise agree in
writine: Sxclion 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lemderall leases of the Property and all security deposits made in connection with leases
of the Propeny. Opon the assignment, Lender shall have e right 1o modify, exiend or Lerminate
the existing leases zud to execute new Teases, in Lender's sole discretion. As used in this paragraph
G, he word "tease™ shalt inean “sublease’™ il the Security Instrument is on a leasehold.

H. ASSIGNMLENY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower abscluicly and unconditionally assigns and transfers to Lender all the
rents and revenues ("Reats”}) o the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lende:or Lender's agents lo collect the Rents, and agrees that each
tenant of (he Property shall pay the Rérizio Lender or Lender's agents. However, Borrower shall
receive the Rents until (1) Lender has given Perrower notice of default pursuant to Section 22 of
the Security Tastrument and (i) Lender has givea notice 10 the tenani(s) that the Rents are 16 be
paid to Lender or Lender’s agent. This assignment o Rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of default 1o Borrower. (1) 41l Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only 10 e applied o the sums secured by the
Security lustrument; {it) Lender shall be entitled to cottect and. receive all of the Rents of the
Property: {iti) Borrower agrees that each tenant of the Property 'hall pry alf Rents due and unpaid
to Lender or Lender’s agents upon Lender's written demand to the‘fraant: (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agenesuwhzl be applied first 1o
the costs of taking control of and managing the Property and collecting 15-Rents, including, but
not limited to, aitomey’s lees, receiver's fees, premiums on receiver's 'ionds. repair and
MARMENINCE COSIS, lnsurance premiums, laxes, assessments and other charges ou the Property, and
then o the swis secured by the Security istrument: {v) Lender, Lender's agents ol any judicially
appointed receiver shall be liable 1o account for ouly tose Remts actually received: and {alender
shall be entitled to have a receiver appointed to take possession of and manage the Propedty-and
collect the Rents and profits derived (rom the Property withou any showing as to the inade oy
of the Property as security, '

It the Rents of the Property are not sufficient to cover the costs of taking contrul of and
managing the Property and of collecting the Rents any fupds expended by Lender for such
purposes shall become indebiedness of Borrower to Lender secured by the Security [nstrement
pursuint © Section 9.

Borrower represents and warrants thar Borrower has nov executed any prior assignment of
the Rents and has not performed. and will not perform, any act that would prevent Lender trom
exercising its rights under this paragraph. :

Lender, or Lendes’s agents or a judicially appoinied receiver. shall not be required to emter
upon, take conirol of or maimiain the Property before or afier giving notice of default 10 Borrower.
However, Lender, or Lender’s agents or a judicially appeinted receiver, may do so at any lime
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when a default occurs, Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lendet. This assignthent of Rents of the Property shail lerminate
when all the sunis secured by the Security Fustrument are paid in full,
_ . CROSS-DEFAULT PROVISION, Buorrower's default ar breach under any noie or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedics pcmliuc:d by the Security Instrusnens.

BY SIGNING BELOW Borrower decepts and 'lg:ec: ¥ 1he terms and prowx ons contained i this 1-4 F'umly
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e, ADJUSTABLE RATE RIDER
{(v-¥onth LIBOR Index - Rate Capy)
{First Busineas Nay of Precedmg Month Lookback)
' . NATAAN
"Sarv B: 11665675 i Loan #: 11665675

I MIN:  100136300116656751
THIS ADJUSTABLE RATE RIDER is made thic 28th day of September, 2006

and is incorporated into and shall be deemed to amend a4 supplement the Mortgage, Deed of Trust, or Security

Deed (the “Security Instrument™) of the same date given Yv-the undersigned (the “Borrower™) to secure the

Borrower's Adjustable Rate Note (the “Note™) to WMC MORTG2.GFE. CORP.

{the “Lender”) of the same date and covering the property described in the Serurity Instrument and located at:
7627 SOUTH CARPENTER STREET, CHICAGO, IL 60620

[Property Address]

THE- 'NOTE - CONTAINS PROVISIONS ALLOWING FOR CHANGES“IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIES THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. In addition ta the covenants and agreements made in the Security
tostrument. Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 7.600 %. The Note provides for
changes in the interest rate and the moathly payments, as follows: ' ‘
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate T will pay may change on the {irst day of October, 2008 .

and may change on that day every 6th  month thereafier. Each date on which my interest rate
could change is called a “Change Date.”

\IULTIST.\T.E ADJUSTABLE RATE RIDER 6-Moanth LIBOR Indey (First Business Day Lookbrack)--Single Family--
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{B) The Index
Beginning -with the first Change Diate, my interest rate will be based on an Index. The “Index™
is the six month London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market, as published in The Wali

Street Jowrnal. The most recent Index Ffigure available as of the first business day of the month
immediately prece ding the month in which the Change Date occurs is called the “Current Index.”

I the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes'

Before cach Change Date, the Note Holder will calculate my new inierest rate by addimg
5.%x and Two Hundred Twenty-Five Thousandths percentage pomnt{s)
{6,225 %) to the Current Index. The Note Halder will then round the result of this addition o
the riar st one-gighth of one percentage point (0.125%). Subject to the limits stated in Section 4{D)
below. t'az younded amount will be my new interest rate until the next Change Date.

The Me Holder will then determine’ the amount of the monthly payment that would be
sufficient to rer=y the unpaid principal that I am expected to ‘owe at the Change Date in full on the
maturity date at my uew interest rate in substantially equal payments. The result of this calculation will
be the new amount ol iy monthly payment.

ST (mn Limits ¢ [nterest Rate Changes
St TR The interest rate  ami7quited to pay at the first Change Date will not be greater than 10. 680 %,
ca e woe e oor less than 7. 600 %. Tiercalter. my interest rate will never be increased or decreased on any single
- Change Date by more than Ona . . :
perceniage point(s) (-1, 000 %) from-the rate of interest [ have been paving for the preceding
S T —- -6 months: My interest rate will nevr be greater than 14.100 %, orless than 7.600 o

{E) Effective Date of Changes

My new interest rate will become effeciive’on each Change Date. | will pay the amount of my
new monthly payment beginning on the first moninly payment date after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes
_ “#27" The Note Holdér will deliver or mail to me a notice ¢f any changes in my imterest rate and the
oL amount of my monthly payment before the effective date of ary change. The rotice will include
information required by law to be given te me and also the title and teleptone number ot a person who
will answer any question | may have regarding the notice,

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERVST IN BORROWER

D B AR S S R : . R . C- : ;
vty « - . Section {8 of the Security Instrumnent is amended to read as foliows:

[ B TN T T THR
T ET e nD i

TIPS . . Transfer of the Property or a Beneficial (nterest in Rorrower A used in

: this Section I8, “Interest in the Property” means any legal or beneficial inter<s-in the
_ Property, including, but not limited to, those beneficial interests transferred in a ventor
o ., deed, contract for deed, installment sales contract or escrow agreement, the intext of
R which is the transfer of title by Borrower at a future date to a purchaser.

et
.

TEEL S, vt o, {F all or any part of the Property or any, Interest in the Property is seld or
. transferred (or if Borrower is not a natural person and a benefictal interest in Borrower is
sold or wansferred) without Lender's prior wrien consent, Lender may require
immediate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

Tmeme e If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not tess than 30
days from the date the notice is given in accordance with Section 15 within which

< eescan o MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Singl: Family--
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay

these suns prior o she expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Adjustable
Rate Rider.

Y -~
- Boxiower - MARCUS HNATHAN - Date -

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First-Business Day Lookhack)-Single Familys-
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LOT 31 INBLOCK 12 IN E.P. MAYNARD'S 77TH STREET ADDITION WEST AUBURN SUBDIVISION OF
BLOCKS 11 AND 12 INTHE SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 99 FEET
THEREQF) IN COOK COUNTY, ILLINOIS.

PIN: 20-29-411-010-0000

COMMONLY KNOWN AS: 7627 SOUTH CARPENTER STREET, CHICAGO, iL 60620

{2008091984.FFD/2006091984/ 12)




