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MORTGAGE

THIS INDENTURE WITNESSES: that the undersigned, Joseph%ianchi% of the City
of Mokena, tllinois, hereinafter referred to as the Mortgagor, does hereby Mortgage and Warrant
to Leonard Nzpoleon, of the City of Kankakee, Ilinois, hereinafter refetred to as the Mortgagee,
the following real sstate, situated in Cook County, Hlinois, to-wit: Co

¥norried 10 Emily Banchi
SEE ATTACHED RIDER

Common Address: 1848 Euclid Ave., Chicago Heights, lllinois

P.IN.: 32-29-103-024

TOGETHER with all the buildig< and improvements now or hereafter erected
thereon belonging to Leonard Napoleon, irciuding all gas and electrical fixtures,
plumbing apparatus, motors, boilers, furnacas: ranges, refrigerators, and all apparatus
and fixtures of every kind, whether used for the purpose of supplying or distributing
heat, refrigeration, lights, water, air, power or otherwice, now in or which hereafter may
be placed in any building or improvement now or hereafter upon said property; together
with the rents, issues and profits thereof which are hereby assigned, transferred and set
over unto the Mortgagee, whether now due or which may heieafter become due under
or by virtue of any lease whether written or verbal, or any agreement for the use or
occupancy of said property, or any part or parts thereof, which riay‘nave been
heretofore, or may be hereafter made or agreed to, or which may be made and agreed
to by the Mortgagee under the power herein granted to it: it being the ‘ntention hereby
to establish an absolute transfer and assignment to the Mortgagee of aii suzir leases
and agreements and all the avails thereunder, together with the right on the wart of the
Mortgagee to collect all of said avails, rents, issues and profits arising or accruiny at
any time hereafter and all now due or that may hereafter become due under each and
every of the leases or agreements existing or to hereafter exist for said premises, and
to use such measures, legal or equitable, as in its discretion may be deemed proper or
necessary to enforce the payment or security of such avails, rents, issues and profits, or
to secure and maintain possession of said premises, or any portion thereof, and to fill
any and all vacancies and to rent, lease or let any portion of said premises to any party
or parties, at its discretion, with power to use and apply said avails, issues and profits to
the payment of all expenses, care and management of said premises, including taxes
and assessments, and to the payment of any indebtedness secured hereby or incurred

hereunder. )
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TO HAVE AND TO HOLD the said property, with said appurtenances, apparatus
and fixtures, unto said Mortgagee forever, for the uses herein set forth, free from all
rights and benefits under the Homestead Exemption Laws of lllinois, which said rights
and benefits the said Mortgagor does hereby release and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the
Mortgagee in the principal sum of two hundred thousand dollars ($200,000.00),
together with interest at a rate of five and one half percent (5.5%) thereon as provided
by a Note of even date herewith made by the Mortgagor in favor of the Mortgagee
evidencing said indebtedness, said principal and interest being payable thereafter one
hundred twenty (120) monthly installments to be paid on the first day of each month,
commencing with January 1, 2007, until December 1, 2016, as provided in the Note
hereinafter maniioned. The final payment of the balance of the purchase price and all
accrued but ungaid-interest and other charges as hereinafter provided, if not sooner
paid, shall be due cn 4r.before the 1st day of December, 2016. Also to secure any
additional advances niads by the Mortgagee to the Mortgagor, his heirs or assigns at
any time while this mortgase is in force. And to secure the performance of the
Mortgagor's covenants herer contained.

A. THE MORTGAGOR COVENANTS:

(1) To either pay immediately whzn due and payable ail general taxes,
special assessments and other taxes levied or assessed upon said property or any part
thereof and to promptly deliver receipts thereforz to the Mortgagee upon demand: or
pay such items in accordance with the terms of ip= note of even date herewith: (2) To
keep the improvements now or hereafter upon said gremises insured against damage
by fire, windstorm and such other hazards or liability as the Mortgagee may require to
be insured against, until said indebtedness is fully paid, ¢rin‘case of foreclosure, until
expiration of the period of redemption, for the full insurable valua thereof, in such
companies and in such form as shall be satisfactory to the Mortysgee; such insurance
policies shall remain with the Mortgagee during said period or perinds, and contain the
usual ciause making them payable to the Mortgagee, and in case of fcfeclosure sale
payable to the owner of the certificate of sale; and in case of loss, the Mogagee is
authorized to adjust, collect and compromise, in its discretion, all claims undsrsuch
policies, and the Mortgagor agrees to sign, upon demand, all receipts, vouchers and
releases required of him by the insurance companies; The Mortgagee is authorized in
its discretion to apply the proceeds of any such insurance to the discharge of any
obligation insured against, to a restoration of the property or to the indebtedness of the
Mortgagor and any application to the indebtedness shall not relieve the Mortgagor from
making monthly payments until the debt is paid in full; (3) To apply for, secure, assign
to said Association, and carry such disability insurance and life insurance as may be
required by said Association in companies acceptable to said Association, and in a form
acceptable to it, and such disability insurance may be required in an amount not in
excess of payments necessary to pay the sums secured by this mortgage and such life
insurance may be required in an amount not in excess of the unpaid balance of the
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debt secured by this mortgage; (4) Not to commit or suffer any waste of such property,
and to maintain the same in good condition and repair; (5) To promptly pay all bills for
such repairs and all other expenses incident to the ownership of said property in order
that no lien of mechanics or materialmen shall attach to said property; (6) Not to suffer
or permit any unlawful use of or any nuisance to exist upon said property; (7) Not to
diminish or impair the value of said property or the security intended to be effected by
virtue of this mortgage by any act or omission to act: (8) To appear in and defend any
proceeding which in the opinion of the Mortgagee affects its security hereunder, and to
pay all costs, expenses and attorney's fees incurred or paid by the Mortgagee in any
proceeding in which it may be made a party defendant by reason of this mortgage; (9)
Not to suffer or permit without the written permission or consent of the Mortgagee being
first had and sbhtained (a) any use of said property for a purpose other than that for
which the sarrie is now used; (b) any alterations, additions to, demolition or removal of
any of the impruvements, apparatus, fixtures or equipment now or hereafter upon said
property; (¢) a purchzse upon conditional sale, lease or agreement under which title is
reserved in the vendoi, of any apparatus, fixtures or equipment to be placed in or upon
any building or improvemerit.upon said property; (d) a sale, assignment, or transfer of
any right, title or interest in ard to said property or any portion thereof, or any of the
improvements, apparatus, fixtu/es or equipment which may be found in or upon said
property.

B. THE MORTGAGOR FURTHER COVEMANTS:

(1) That in case of his failure to perfoim any of his covenants herein, the
Mortgagee may do on his behalf everything so covenanted; that said Mortgagee may
also do any act it may deem necessary to protect thz ien of this mortgage; and that he
will immediately repay any moneys paid or disbursed by the Mortgagee for any of the
above purposes, and such moneys together with interest theieon at the highest rate for
which it is then lawful to contract shall become so much addiional indebtedness
secured by this mortgage and may be included in any decree ior2closing this mortgage
and be paid out of the rents or proceeds of the sale of said premises,; if not otherwise
paid by him; that it shall not be obligatory upon the Mortgagee to inquire into the validity
of any lien, encumbrance or claim in advancing moneys in that behalf as aanve
authorized, but nothing herein contained shall be construed as requiring the tortgagee
to advance any moneys for any purpose nor to do any act hereunder; that the
Mortgagee shall not incur personal liability because of anything it may do or omit to do
hereunder;

{(2)  That it is the intent hereof to secure payment of said Note whether the
entire amount shall have been advanced to the Mortgagor at the date hereof or at a
later date, or having been advanced, shall have been repaid in part and further
advances made at a later date, which advances shall in no event operate to make the
principal sum of the indebtedness greater than the amount named in said Note plus any
amount or amounts that may be added to the mortgage indebtedness under the terms

hereof:
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(3} That in the event the ownership of said property or any part thereof becomes
vested in a person other than the Mortgagor, the Mortgagee may, without notice to the
Mortgagor, deal with such successor or successors in interest with reference to this
mortgage and the debt hereby secured in the same manner as with the Mortgagor, and
may forebear to sue or may extend time for payment of the debt secured hereby
without discharging or in any way affecting the liability of the Mortgagor hereunder or
upon the debt hereby secured:

(4) That time is of the essence hereof and if default be made in performance of
any covenant herein contained or in making any payment under said Note or any
extension o1 renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon zny of said property, or upon the filing of a proceeding in bankruptcy by or
against the Mortaagor, or if the Mortgagor shall make an assignment for the benefit of
his creditors or.ii his-broperty be placed under control of or in custody of any court, or if
the Mortgagor abairosin any of said property, then and in any of said events, the
Mortgagee is hereby zu’horized and empowered, at its option, and without affecting the
lien hereby created or the riiority of said lien or any right of the Mortgagee hereunder,
to declare, without notice, ail.sums secured hereby immediately due and payable,
whether or not such default be ‘emedied by the Mortgagor, and apply toward the
payment of said mortgage indebtedr.ess any indebtedness of the Mortgagee to the
Mortgagor, and said Mortgagee may 2is6 immediately proceed to foreclose this
mortgage:

(8) That upon the commencement of ary foreclosure proceeding hereunder, the
court in which such bill is filed may, at any time, @iier before or after sale, and without
notice to the Mortgagor, or any party claiming undernim, and without regard to the then
value of said premises, or whether the same shall tiven be accupied by the owner of the
equity of redemption as a homestead, appoint a receiver wit power to manage and
rent and to collect the rents, issues and profits of said premised during the pendency of
such foreclosure suit and the statutory period of redemption, an< sich rents, issues and
profits, when collected, may be applied before as well as after the raaster's sale,
towards the payment of the indebtedness, costs, taxes, insurance or cifier items
necessary for the protection and preservation of the property, including-t< expenses of
such receivership; and upon foreclosure and sale of said premises there spa!l be first
paid out of the proceeds of such sale a reasonable sum for attorney's or solicitai's fees,
and also all expenses of advertising, selling and conveying said premises, and all
moneys advanced for insurance, taxes or other liens or assessments, outlays for
documentary evidence, stenographer’s charges, all court costs, master's fees, and cost
of procuring or completing an abstract of title or guarantee policy or Torrens Certificate
showing the whole title to said premises, and including the foreclosure decree and the
Master's Certificate of Sale; then to pay the principal indebtedness whether due and
payable by the terms hereof or not, and the interest due thereon up to the time of such
sale, rendering the overplus, if any, unto the Mortgagor, and it shall not be the duty of
the purchaser to see to the application of the purchase money; and in case of payment
of said indebtedness, after the filing of any bill to foreclose this mortgage, and prior to
the entry of a decree of sale, a reasonable sum for legal services rendered to the time
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‘of such payment shall be allowed as solicitors' fees, which, together with any sum paid
for continuation of abstract, court costs, and stenographers' charges and expenses of
such proceeding, shall be additional indebtedness hereby secured;

(6) That each right, power and remedy herein conferred upon the Morigagee is
cumulative of every other right or remedy of the Mortgagee, whether herein or by law
conferred, and may be enforced concurrently therewith; that no waiver by the
Mortgagee of performance of any covenant herein or in said obligation contained shall
thereafter in any manner affect the right of Mortgagee to require or enforce
performance of the same or any other of said covenants; that wherever the context
hereof requires, the masculine gender, as used herein, shall include the feminine, and
the singuiar number, as used herein, shall include the plural; that all rights and
obligations under this mortgage shall extend to and be binding on the respective heirs,
executors, administrators, successors and assigns of the Mortgagor and the
Mortgagee.

(7) If the Mortgagors-hereunder convey, assign, or transfer their interest in said
described real estate, then a* the option of the Mortgagee the entire unpaid balance
due on their encumbrance shal become due and payable immediately without notice.

IN WITNESS WHEREOF, we have heizunto set our hands and seal this | day of
, 2008.

(SEAL)

TATEOF ILLINOIS )
) SS.
COUNTY OF COOK )

1, ool b, Eﬁn\?/ , @ Notary Public in and for said County, i in2 State
aforesaid, DO HEREBY CERTIFY that Joseph Bianchi is personally known iz-me to be
the same person(s) whose name(s) is subscribed to the foregoing Instrumerit,
appeared before me this day in person, and acknowledged that he signed, seaied and
delivered the said instrument as a free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of homestead.

GIVEN under mﬁdjnd Notary Seal,
s Y\ dayof K m\ﬂb"l , 2006
e
A A A o

Notary Public

*OFFICIAL SEAL

Donald EB?HG¥||" o
Natary Public, State of lllino

My Comnlfnission Expires 1/27/2009
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File Number; 06-3998FA

EXHIBIT “A”

LEGAL DESCRIPTION

The North % of Lot 21, all of Lot 22 and the South % of Lot 23 in Block 218 in Chicago Heights,
in the Northwest /4 of Section 29, Township 35 North, Range 14, East of the Third Principal
Meridian in Cook County, Illinois.
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