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This instrument wa:, bepared by Loan Operations, Lakeside Bank, 1055 W, Roosevelt Road, Chicago, Illinois
60608-1559

When recorded return to‘Loun Operations, Lakeside Bank, 1055 W. Rooseveit Road, Chicago, Illinois 60608-
1559

MORTGAGE

tWith Future Advance Clause)

DATE AND PARTIES, The date of this Mortgage (Security Instrurnent) is January 25, 2007, The parties and
their addresses are:

MORTGAGOR:
MICHAEL E. EGAN
Spouse of Jennifer M. Egan
As a Tenant by the Entirety
1268 Camelot Lane
Lemont, lllinois 60439

JENNIFER M. EGAN
Spouse of Michael E, Egan
As a Tenant by the Entirety
1268 Camelot Lane
Lemont, illinois 80439

LENDER:
LAKESIDE BANK
Organized and existing under the laws of Minois
55 W. WACKER DRIVE
CHICAGO, lllinois 60601

and to secure the Secured Debis and Mortgagor's performance under this Security Instrument Mortgagor
grants, bargains, selis, conveys, mortgages and warrants to Lender, the folfowing describad property:

Michael £. Egap
Nincis Mortgage Initials
IU4XXXdeved00985400005586022012407Y ©1998 Bankers Systems, Inc., 5t. Cloud, MN Exerd? Page 1




0703018122 Page: 2 of 8

UNOFFICIAL COPY

The property is located in Cook County at 1268 Camelot Lane, Lemont, illinois 60439,

Together with all rights, easements, appurtenances, royalties, mineral rights, oi| and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described {all referred to as
Property). This Security Instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender.

time will not exceed $170,000.00. This limitation of amount does not include interest, attorneys' fees and
other fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of
the covenants contained in this Security Instrument,

3. SECURER DEBTS. The term "Secured Debts" includes and this Security Instrument will secure each of the
following:

A. Specific Lok, The following debts and all extensions, renewals, refinancings, modifications and
replacements. A FiniISsOry hote or other agreement, No. 659148903-01, dated January 25, 2007, from
Mortgagor to Lender, with a maximum credit limit of $170,000.00 and maturing on January 20, 2014, One

B. All Debts. All presen and future debts from Mortgagor 1o Lender, even if this Security Instrument is not
specifically referenced, or if tla ‘ulure debt is unrelated 1o or of a different type than this debt. [f more than
one person signs this Security Instruriient, each agrees that it will secure debts incurred either individuaily or
with others who may not sign this Security Instrument. Nothing in this Security Instrument constitutes a
commitment to make additional or futue 'oans OF advances. Any such commitment must be in writing. In
the event that Lender fails to provide ary equired notice of the right of rescission, Lender waives any
- subsequent security interest in the Mortgagoi“s principal dwelling that is created by this Security Instrument,
This Security Instrument will not secure any debtfor which a non-possessory, non-purchase money security
interest is created in "household goods” in connectivn with a "consumer loan,” as those terms are defined by
federal {aw governing unfair and decaptive credit pracriées. This Security Instrument will not secure any
debt for which a security interest is created in "margin gtetk” and Lender does not obtain a "statement of
purpose.” as defined and required by federal law governing séodrities.

C. Sums Advanced. All sums advanced and expenses incuricd by Lander under the terms of this Security
Instrument,

5. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of triet, Security agreament or
other lien document that Created a prior security interest or encumbrance on the Property; viortgagor agrees:

Property,

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately
due and payable upon the creation of, or contract for the creation of, any transfer or sale of all or any part of

the Property, This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable
Michasl E, Egan
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8. WARRANTIES AND REPRESENTATIONS, Mortgagor has the right and authority to enter into this Security
Instrument, The execution and delivery of this Security Instrument will not violate any agreement governing

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good
condition and make ali repairs that are reasonably necessary, Mortgagor will not commit or aliow any waste
impaitment, or deterioration of the Property, Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupancy and use will not substantiatly change without
Lender's prior written consent. Mortgagor will not Permit any change in any license, restrictive covenant or
easement without Lender's prior written consent, Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss of darnage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasenable time for the purpose of
inspecting the Property, Lender wili give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor wili‘ip. no way rely on Lender's inspection.

10. AUTHORITY Tr, PERFORM. if Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrumen?. | snder may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in ‘ag( to sign Mortgagor's name or pay any amount recessary for performance, Lender's
right to perform for Mortgasor will not create an obligation 1o perform, and Lender's failure to perform will not
preclude Lender from eXercis'ng any of Lender's other rights under the law or this Security Instrument, If any
construction on the Property is d'schntinued or not carried on in a reasonable manner, Lender may take al| steps
necessary 1o protect Lender's SECUrily interest in the Property, including completion of the construction.

11. ASSIGNMENT OF LEASES AND RENTS, Mortgagor assigns, grants, bargains, conveys, mortgages and
wairants to Lender as additional security afl iha right, title and interest in the following {Property): existing or
future leases, subleases, licenses, guarantics ard any other written or verbal agreements for the use and
occupancy of the Property, including any exten sions._renewals, modifications or replacements {Leases); and
rents, issues and profits (Rents). In the event any i.em listed as Leases or Rents is determinag o be personal
Property, this Assignment will also be regarded as security agreement, Mortgagor will pramptly provide
Lender with copies of the Leases and will certify these Loares are true and correct copies. The existing Leases
will be provided on execution of the Assignment, and all fulure Leases and any other information with respect
to these Leases will be provided immediately after they are exeluied. Mertgagor may collect, receive, enjoy
and use the Rents sg long as Mortgagor is not in defauit, Upen sefault, Mortgagor will receive any Rents in
trust for Lender and Mortgagor will not commingle the Rents with any other. funds. Mortgagor agrees that this
Security Instrument s immediately effective between Mortgagor and Leiidar and effective as to thirg parties on
the recording of this Assignment. As long as this Assignment is in effect, Netgagor warrants and represents
that no default exists under the Leases, and the parties subject to the Leases hive not violated any applicable
law on leases, licenses and landiords and tenants.,

12. MORTGAGE COVENANTS, Mortgagor agrees that the covenants in this Security inst:ument are material
obiigations under the Secured Debts and this Security Instrument, | Mortgagor breaches 8%/ covenant in this
Security Instrument, Lender may refuse to make additional extensions of credit or may reduie the credit limit,
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right @ iater consider

13, DEFAULT. Mortgagor will be in default if any of the following occur:
A. Fraud, Mortgagor engages in fraud or material misrepresentation in connection with the Secured Debts.
B. Payments. Any party obligated on the Secured Debts fails 1o make a payment when due,
C. Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the

14. REMEDIES ON DEFAULT. in addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debts and forecjose this Security Instrument in g manner
provided by law if Mortgagor is in defauit, In some instances, federal and state law will reguire Lender to
provide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions, Upon default, Lender will h

Michae! E. Egan
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payable, 10 foreclose against all or any part of the Property. This lien will continue as a lien on any part of the
Property not sold on foreclosure.

anytime thereafter.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after the balance is
due or is accelerated or after foreclosure proceedings are filed wiil not constitute a waiver of Lender's right to
require complete cure of any existing default, By not exercising any remedy on Mortgagor's default, Lender
does not waive Lender's right to later consider the event a default if it happens again.

15. EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES: COLLECTION COSTS. If Mortgagor
breaches any covenant in this Security instrument, Mortgagor agrees to pay all expenses Lender incurs in
performing such covenants or protecting its security interest in the Property. Such expenses include, but are
not limited tr. fees incurred for inspecting, preserving, or otherwise protecting the Property and Lender's
security intérezs. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or
protecting Lenrier's. rights and remedies under this Security Instrument or any other document relating to the
Secured Debts, Zx:anses include all costs and disbursements, including reasonable attorneys' fees and
collection agency cnargss, incurred to collect or enforce this debt. These eXpenses are payable on demand and
will bear interest from the date of payment untjl paid in full at the highest interest rate in effect as provided for
in the terms of Secured Dzots. In addition, to the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay th: reasonable attorneys’ fees incurred by Lender to protect Lender's rights and
interests in connaction with any Farkruptey proceedings initiateq by or against Mortgagor.  This Security
Instrument will remain in effect until rele=ced. Lender agrees to pay for any recordation costs of such release.

16. ENVIRONMENTAL LAWS AND HAZAPDOUS SUBSTANCES, As used in this section, | 1} Environmental
Law means, without limitation, the Compreiznsive Environmental Response, Compensation and Liability Act
{CERCLA, 42 U.s.C. 8601 et seq.), all other ‘eurial, state and local laws, regulations, ordinances, court orders,
attorney general opinions or interpretive letters ¢ »neerning the public health, safety, welfare, environment or a
hazardous substance; and (2) Hazardous Substance neais any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics whith render the substance dangarous or potentially
dangerous to the public health, safety, welfare of envircament, The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substance,” "hazardous waste," "hazardoys substance," or
"reguiated substance" under any Environmental Law,

Mortgagor fépresents, warrants and agrees that:

A, Except as previously disclosed and acknowledged in writing 1o Lende/, no Hazardous Substance is or wifl
be located, stored or released an or in the Property. This restriction cdowr not apply to small quantities of

Hazardous Substances that are generally recognized to be appropriate for the riormal use and maintenance of
the Property.

B, Except as previously disclosed and acknowledged in writing to Lender, Mortgagor. =nd every tenant have

C. Mortgagor will immediately notify Lender if a release or threatened release of a Mazardous Substance
oceurs on, under or about the Property or there is 3 violation of any Environmental Law ot ncerning the

Property. In such an event, Mortgagor will take all necessary remedial action in accorgarice with any
Environmental Law.

Michaal E, Egan
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18. INSURANCE, Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is relsased from this Security Instrument. What Lender requires pursuant to the preceding
IWo sentences can change during the term of the Secured Debis, Mortgagor may choose the insurance
company, subject to Lender's approval, which will not be unreasonably withheld. Al insurance policies and
renewals will include a standard "mortgage clause" and, where applicable, “loss payee clause,"”

Mortgagor will immediately notify Lender of cancellation or termination of insurance. |f Mortgagar fails to keep
the Property insured, Lender may obtain insurance to protect Lender’s interest in the Property and Mortgagor
will pay for the insurance on Lender's demand, Lender may demand that Mortgagor pay for the insurance all at
once, or Lenoer may add the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate thar arplies 1o the Secured Debts. This insurance may include coverages not originally required of
Mortgagor, may he veritten by a Company other than one Mortgagor would choose, and may be written at a
higher rate than Martgagor could obtain if Mortgagor purchased the insurance, Mortgagor acknowledges and
agrees that Lender or one'r: Lendsr's affiliates may receive commissions on the purchase of this insurance,

19. ESCROW FOR TAXES AMND-INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow.

20. CO-SIGNERS. |f Mortgagor sigris thie Security Instrument byt is not otherwise obfigated to pay the Secured
Debts, Mortgagor does so only to mirtgage Mortgagor's interest in the Property to secure payment of the
Secured Debts and Mortgagor does not agre¢ by signing this Security Instrument to be personally liable on the
Secured Debts, If this Security instrument se€cties a-guaranty between Lender and Mortgagor, Mortgagor
agrees 1o waive any rights that may prevent Ler.('sr from bringing any action or claim against Mortgagor or any

party indebted under the obligation, These rights may itislude, but are not limited to, any anti-deficiency or ane-
action Jaws,

21. WAIVERS, Except to the extent prohibited by 4w Mortgagor waives all homestead exemption
redemption, reinstatement and appraisement rights relating t6 <ne Property.

v

22, OTHER TERMS. The following are applicable to thig Security Irstcument:

A. Line of Credit. The Secured Debts include a revolving line of credlit provision. Although the Secured
Debts may be reduced to a zero balance, this Security Instrument will_remain in effect until the Secured
Debts and all underlying agreements have been terminated in writing by ( eydar,

23. APPLICABLE LAW., This Security Instrument is governed by the laws Of llinois, the United States of
America, and to the extent required, by the laws of the iurisdiction where the Proparty is located, except to the
extent such state laws are preempted by federal law.

24, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mertgagor's obligations uaer this Security
Instrument are independent of the obligations of any other Mortgagor, Lender may ste ranh Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property-arg Mortgagor
will still be obligated under this Security Instrument for the remaining Property. If this Security Instrument
secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent
Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation. These
fights may include, but are not limited to, any anti-deficiency or one-action laws, Mortgagor agrees that Lender
and any party to this Security Instrument may extend, modify or make any change in the terms of this Security
Instrument or any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument wil bind and

25. AMENDMENT, INTEGRATION AND SEVERABILITY, This Security Instrument may not be amended or
madified by oraj agreement. No amendment or modification of this Security instrument is effective unless made

Mishael €, Egan
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Instrument is unenforceable, then the unenforceable provision will be severed and the remaining provisions will
still be enforceable.

26. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular,

The section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument,

27. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES. Unless otherwise
reguired by law, any notice will be given by delivering it or mailing it by first class mail to the appropriate
party's address listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice
to one Mortgagor will be deemed to be notice to all Mortgagors, Mortgagor will inform Lender in writing of any
change in Mortgagor's name, address or other application information. Mortgagor will provide Lender any
financial statements or information Lender requests. All financial statements and information Mortgagor gives
Lender will be correct and complete, Mortgagor agrees to pay all expenses, charges and taxes in connection
with the preparation and recording of this Security Instrument, Mortgagor agrees to sign, deliver, and file any
additional docuinents or certifications that Lender may consider hecessary to perfect, continue, and preserve
Mortgagor's obitpstions under this Security Instrument and to confirm Lender's Jien status on any Property, and

Mortgagor agrees-io pay all expenses, charges and taxes in connection with the preparation and recording
thereof. Time is of 1he sssence.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument,
Mortgagor also acknowledgzs receint of a copy of this Security Instrument,

MORTGAG

gan

Y
e /.5 & Z—z__,_*\
Jr:?%rM. Eg f

Inflividually
LENDER:

LAKESIDE BANK

5 A

Michael J. McCauley, Loan Officar

Michael E. Egan
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ACKNOWLEDGMENT.,

{Individual)
é"flﬂzg_/_-OF f///'rwrfr . &pr/’f\‘fk\ OF C@OK——

s8.
This instrument was acknowledged b

efore me thisl/ 2 day of :- Zﬁng% . ;QCZCZ 2
by Michael E, Egan , spouse of Jennifer M. Egan, as 3 tenant by the entirety,

My commission expires; ’\’___«/ h_)a\‘
()2 %71

Notary Publi ~—
CHE400000000000460000000 ( Y (\v/ ///

+
o *
“OFFICIAL SEAL :
i, st o s &
Notary Public, State of Hlino
#4y Tommission Expires 08/17 /10 b
PYT Y YITY IS Y 22222 2224

sttt
L J

{Individual)

grﬁ"fﬁ OF .j//;'fwlk, Cp«c”_v

This instrument was acknowledged before me s 27
by Jennifer M, Egan , spouse of Michaa!

day of
E. Egan, as aenant by the entirety,
My commission expires:

PP EAEE L0404 000 0040

“OFFICIAL SEAL"
FANNYSYUE[;klll'nois

Notary Public, State of Il
+ My Commission Expires 08/17/10 :

P I Y I IR R RS 2l Al A

L2040 0e
XXX 2L
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{ Lenchknowledgment}

4-7¢. OF f//;'aor‘s . rt OF CDQ@'_ ss.
This instrument was acknowledged before me this

&7 day of , 0807
by Michael J. McCauley -- Loan Officer of LAKESIDE BANK, a Corperation, on behaft of th corporation,
My commission expires: - M
{Notary Pu?{ié’}' // /‘

$84000600003000000000 00

’ L2

¢ “OFFICIAL SEAL

: FANNY YUEN
¢ Notary Public, $tate of lllino
$ My Gommigsion Expires 08/17/10 ¢
:b%##tﬁ&‘&#“iw*‘#t*#’&t‘

+eeeee
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